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cWoIfsf]
dGtJo

kfn lwtf]kq af]8{n] lwtf]kq btf{ tyf lgisfzg
lgodfjnL, @)^% ut sflt{s @& ut]b]lv nfu"
u/]sf] 5 . ;f] lgodfjnLn] lwtf]kq btf{ tyf 
lgisfzgdf yk gofF Aoj:yfx? u/]sf] 5 . 

lwtf]kq btf{ u/fpg'kg]{ 

lwtf]kq ;fj{hlgs lgisfzg ug{ ;Sg] u/L ;+:yflkt ;+ul7t 
;+:yfn] cfkm"n] lgisfzg ug]{ lwtf]kq af]8{df btf{ u/fpg'kg]{5 .
lwtf]kq ;fj{hlgs lgisfzg ubf{ ;+:yfks ;]o/ klg jf]8{df btf{
u/fpg'k5{ .  

lwtf]kqsf] ;fj{hlgs lgisfzg ug'{kg]{

s'g}klg ;+ul7t ;+:yfn] cfkm\gf] lwtf]kq Ps k6sdf krf;hgf eGbf
al9 JolQmx?nfO{ laqmL ljt/0f ug]{ ePdf To:tf] lwtf]kq ;fj{hlgs
lgisfzg u/L ljqmL ljt/0f ug'{ kg]{5 . o;/L lwtf]kq ;fj{hlgs
lgisfzg u/L laqmL ug]{ ePdf ;DalGwt ;+ul7t ;+:yfn] cfkm\gf] hf/L
k'FhLsf] sDtLdf tL; k|ltzt ;]o/ ;j{;fwf/0fnfO{ laqmL ljt/0f ug{sf]
nflu 5'§fPsf] x'g'k5{ . ;f] adf]lhd ;fj{hlgs lgisfzg ug]{ ;+ul7t
;+:yfn] cfkm\gf] p2]Zo cg'?ksf] sf/f]af/ ;~rfng u/]sf] sDtLdf
Ps jif{ k"/f ePsf] / ;f] cjlwsf] n]vfk/LIf0f ul/Psf] ljQLo ljj/0f
;fj{hlgs ?kdf k|sflzt ul/;s]sf] x'g'kb{5 . 

?= %),))) eGbf a9L nufgL ug]{ b/vf:tjfnfn] clgjfo{ ?kdf
PsfpG6 k]oL r]s dfkm{t /sd hDdf ug'{kg]{5 .  ;fj{hlgs 
lgisfzgåf/f lwtf]kq lgisfzg ug]{ ;+ul7t ;+:yfn] ;j{;fwf/0fnfO{
5'§ofPsf] ;]o/ dWo] kfFr k|ltzt;Dd z]o/ ;+:yfdf sfo{/t sd{rf/L
tyf a9Ldf kfFr k|ltzt;Dd ;+:yfsf] k|s[lt x]/L hnljB't jf pTkfbg
tyf k|zf]wg sDkgL /x]sf] If]qsf afl;Gbfsf] nflu 5'§ofpg ;Sg]5 .
o;/L 5'§ofOPsf] lwtf]kq afF8kmfF6 ePsf] ldltn] sDtLdf tLg jif{;Dd
laqmL ljt/0f ug{ kfOg] 5}g . lwtf]kq vl/bsf nflu e'm7\f ljj/0f
k]z u/L clgoldt tj/af6 cfj]bg u/]sf] kfO{Pdf To:tf] cfj]bg
lgisfzg tyf laqmL k|aGwsn] /2 ug'{kg]{5 . o; cg';f/ /2 gu/L
lwtf]kq ljt/0f u/]sf] kfO{Pdf af]8{n] ;f] a/fa/sf] /sd lgisfzg tyf
laqmL k|aGwsaf6 hl/jfgf :j?k pk/ ug{ ;Sg]5 . o;/L pk/ ul/g]
/sd af]8{n] k'FhL ahf/sf] ljsf;df dfq k|of]u ug'{kg]{5 .

kmb{/ klJns O:o";DaGwL Joj:yf

;fj{hlgs lgisfzg u/L ;[lrs[t e};s]sf] ;+ul7t ;+:yfn] cfkm\gf]
k'FhL a[l4 ug'{k/]df gofF lgisfzg -kmb{/ klJns O:o"_ dfkm{t
;j{;fwf/0fdf z]o/ laqmL ug{ ;Sg]5 . ;f] adf]lhd gofF lgisfzg 
-kmb{/ klJns O:o"_ dfkm{t ;j{;fwf/0fdf z]o/ laqmL ug]{ ePdf ljut
kfFr jif{df sDtLdf kl5Nnf] b'O{ jif{ v'b d'gfkmfdf ;+rfng eO{ k|lt
z]o/ g]6jy{ k|lt z]o/ r'Qmf k'FhLeGbf a9L ePsf], gofF lgisfzg 
-kmb{/ klJns O:o"_ ug]{ ;DaGwL lg0f{o jflif{s ;fwf/0f ;efaf6 kfl/t
ePsf], c+lst d"No eGbf a9L d"No tf]sL lgisfzg ug]{ ePdf d"No
lgwf{/0f ul/Psf] ljlw / ;f]sf] cf}lrTo k'li6 ug]{ cfwf/ pNn]v ePsf],
P]g adf]lhd ljj/0fkq k|sflzt u/]sf] x'g'kb5{ . 

lwtf]kq lk|ldoddf lgisfzg ug{ ;Sg]

;+ul7t ;+:yfn] ;fj{hlgs lgisfzg ubf{ lk|ldoddf lwtf]kq hf/L ug{
;Sg]5 . o;/L lk|ldodf lwtf]kq hf/L ubf{ sDkgL ;DaGwL k|rlnt
sfg'gn] tf]s]sf] cj:yf k"/f ul/;s]sf], clGtd n]vfk/LIf0faf6 sfod
x'g cfPsf] (Networth Per Share) g]6jy{ k|lt z]o/sf] l;df leq
/xL (premium) lk|ldoddf lwtf]kq hf/L ug{ ;lsg]5 . lk|ldod d"No
lgwf{/0f ubf{ ckgfO{Psf] ljlw / cf}lrTo tyf cf}lrTonfO{ k'i6L ug]{
u/L ;+:yf eGbf aflx/sf lj1 jf lj1 ;+:yfaf6 8\o" 8]lnh]G; cl86
ul/Psf] x'g'kg]{5 . 

lwtf]kqsf] xsk|b lgisfzg

xsk|b lgisfzg ubf{ ;fljssf ;]o/wgLx?n] k|fKt u/]sf] xsk|b z]o/
vl/b ug{ kfpg] ;Dk"0f{ jf cf+lzs xs cGo JolQmnfO{ x:tfGt/0f
ug{ lbg] u/L dgf]gog ug]{ ePdf ;+ul7t ;+:yfn] lgod cg';f/sf]
Joj:yf k"/f u/L z]o/wgLn] ;DalGwt ;+ul7t ;+:yf ;dIf lgj]bg lbg]
Joj:yf ug'{kg]{5 . 

8f= z"/jL/ kf}8\ofn

g]

lwtf]kq btf{ tyf lgisfzg
lgodfjnL @)^% nfu"

k'FhL ahf/sf] lgods lgsfosf] ?kdf
g]kfn lwtf]kq af]8{n] cfkm\gf]
;'kl/j]If0f tyf cg'udg ultljlwx?df
j[l4 NofPsf] 5 . o;}qmddf af]8{n]
lwtf]kq ahf/sf] k|fylds tyf bf];|f]
ahf/sf ;d;fdlos ultljlw / lwtf]kq
ahf/ cg'udg Pj+ ;'kl/j]If0f, lwtf]kq
ahf/ k"jf{wf/x?sf] ljsf; tyf
nufgLstf{x?nfO{ cfTdljZjf; hufpg]
;DaGwdf ePsf k|of;x?nfO{ ;d]6]/
;]af]g Go"hn]6/sf] t];|f] c+s k|sfzg
u/]sf] 5 . 

jt{dfg ljZjAofkLs/0fsf] o'udf
k'FhLahf/sf] u'0ffTds ljsf; ljgf
ck]lIft cfly{s j[l4 ;Dej gePsf]n]
g]kfn ;/sf/n] k'FhL ahf/nfO{ :jR5
/ kf/bzL{ agfO{ nufgLstf{sf] lxt
;+/If0f ug{sf nflu ljleGg txaf6
cfjZos gLltut tyf sfg'g
Aoj:yfx? ub{} /x]sf] 5 . ;j{;fwf/0f
nufgLstf{sf] lxtsf nflu af]8{n]
;fd'lxs nufgL of]hgf tyf s]Gb|Lo
lgIf]k k|0ffnL :yfkgf;DaGwL cfkm\gf]
k|f/lDes sfo{ cufl8 a9fPsf] 5 eg]
g]kfn ;/sf/ tyf cGo lgods 
lgsfox?;+usf] ;dGjo tyf ;xsfo{df
k'FhL ahf/ ljsf;sf nflu cfjZos
sbdx? cufl8 a9fpg af]8{ sl6j4
/x]sf] 5 . @)^% k'if

af]8{df gof“ cWoIf
g]kfn ;/sf/, cy{ dGqfnon] ldlt
@)^% k'if @ ut] u/]sf] lg0f{o adf]lhd
g]kfn lwtf]kq af]8{sf] cWoIfdf 8f=
z"/jL/ kf}8\ofn lgo'Qm x'g' ePsf] 
5 . o;eGbf cl3 tg"xF lgjf;L 
8f= kf}8\ofn lqe'jg ljZjljBfno
cGtu{tsf ljleGg SofDk;x? tyf
;]8fdf #! jif{ eGbf j9L k|fWofkg tyf
cg';Gwfg  ug'{ePsf] lyof] . 

lhcf]le km/Dof6df af]8{sf b'O{ j]e;fO6

g]kfn lwtf]kq af]8{ lwtf]kq tYof+s Aoj:yfkg k|0ffnL :yfkgf
cfof]hgf cGt{ut g]kfn lwtf]kq af]8{sf nflu
www.sebon.gov.np tyf www.sedfar.gov.np b'O{
j]e;fO6 k|of]udf Nofpg] ePsf] 5 . www.sebon.gov.np
df  af8{sf] lrgf/L, lwtf]kq ahf/ ;DaGwL sfg'gL Joj:yfx?,
ahf/ ultljlw, nufgLstf{ ;r]tgf ;DaGwL ;fdfu|L, af]8{sf
k|sfzgx?, af]8{df u'gf;f] k|:t'ltsf] 9fFrf tyf Joj:yf
nufotsf hfgsf/L Pj+ lwtf]kq ahf/ ;DaGwL cBfjlws
tYofªx? k|jfx ul/g]5 eg] www.sedfar.gov.np
j]e;fO6nfO{ System for Electronic Data, Analysis
and Retrieve ?kdf pkef]udf NofOg] 5 eg] pQm
j]e;fO6df lwtf]kq ahf/;+u ;DalGWft kIfx? ljz]if u/L
lgisfzgstf{ ;+ul7t ;+:yf, ;"lrs[t sDkgLx?, lwtf]kq
Joj;foLx? Tfyf lwtf]kq ljlgdo ahf/ ln=nfO{ lwtf]kq
;DaGwL P]g lgodsf Joj:yf adf]lhd af]8{df k|:t't ug'{kg]{
ljj/0fx? ljB'tLo dfWod (Online Reporting) dfkm{t k]z
ug{ ;Sg] Joj:yf ul/g]5 . ;fy} o; j]e;fO6 dfkm{t k|fKt
hfgsf/L Pj+ tYofªsf] zL3| k'g/fjnf]sg Pj+ ljZn]if0f ug]{
/ P]g, lgod tyf lgb]{lzsf cg';f/ ljj/0f k|jfx gePdf
tfs]tf ug]{ sfo{ ul/g]5 . lwtf]kq ahf/ lgodg ;DalGw j9\bf]
r"gf}lt k'/f ug{ Pp6f ;+:yf leqsf ;DalGwt kIfx? jLr
ePsf] sf/f]af/ ;DaGwL ljj/0f ;'/lIft tyf pko'Qm ?kdf
k|jffx u/fpg] Aoj:yfsf nflu ;d]t cfof]hgfn] g]kfn
lwtf]kq af]8{sf nflu www.sedfar.gov.np gfds j]e;fO6
btf{ ug{ kxn u/]sf] xf] . af]8{df pNn]lvt b'O{ j]e;fO6x?sf]
Aoj:yfaf6 lwtf]kq ahf/ ;DalGw ;fdfGo tYof+s Pj+
hfgsf/L / ljz]if tYof+s Pj+ hfgsf/LnfO{ k[ys ?kdf k|jfx
ug{ ;lsg]5 . 



;]o/sf] nufgLaf6 x'g ;Sg] 3f6f k|lt ;d]t ;hu agf}

g]kfn ;/sf/n] ;]o/ sf/f]af/df k'FhLut nfes/ u0fgfsf] ljlw
kl/jt{g u/]sf] 5 . nfes/ u0fgfsf] gofF Aoj:yf cg';f/ ;]o/
sf/f]af/ ug]{n] ltg'{kg]{ k'FhLut nfes/ 36\g] ljZjf; lnOPsf] 5 .
g]kfn :6s PS;r]Gh ln= df ;"rLs[t sDkgLn] a's Snf]h ubf{sf]
clGtd d"NonfO{ af]g; tyf xsk|b ;]o/  cg'kftn] ;dfof]hg u/L
cf};t lgsfn]/ d"No lgwf{/0f ul/g] 5 . o; cl3 xsk|b tyf af]g;
;]o/ hf/L ubf{ x/]s lgisfzgsf] clGtd d"NonfO{ hf]8L To;nfO{
cf};t dfg]/ s/ u0fgf ul/GYof] . ;"rLs[t gePsf sDkgLsf] xsdf
sDkgL /lhi6f/sf] sfof{no jf cf]e/ lb sfpG6/af6 laqmL d"No
Plsg u/L s/ u0fgf ug]{ Aoj:yf ul/Psf] 5 . 

k'FhLut nfes/ u0fgf ug{ g]kfn ;/sf/n] to u/]sf] gofF ljlwsf]
af/]df ;j{;fwf/0f nufgLstf{x?nfO{ hfgsf/L u/fpg] p2]Zon] g]kfn
:6s PS;r]Gh ln= n] k|]; lj1lKt hf/L u/]sf] 5 . k'FhLut nfes/
u0fgf ug]{ gofF ljlwnfO{ ;xh tl/sfn] a'emfpg ;f] lj1lKtdf :6s
PS;r]Ghn] pNn]v u/]sf] pbfx/0f cg';f/ ;/sf/n] nfes/ u0fgf
ug{ cfwf/ d"No tf]s]sf] 5 . k|]; lj1lKt cg';f/ gljn a}+s ln= sf]
@)%* >fj0f ! sf] k|lt lsQf ahf/ d"No ?=!%)), @)%* kmfu'g (
ut]sf] ahf/ d"No ?=&!) tyf @)^$ d+;L/ @# ut]sf] ahf/ d"No
?= %,&@% nfO{ k'FhLut nfes/ k|of]hgsf] nflu lnOb} cfPsf] / ;f]xL
cg'?k cf};t sfod ul/Psf] 5 . gljn a}+s ln= n] rfln; k|ltzt
af]g; ;]o/ ljt/0fsf nflu @)^% efb| @( ut] a's Snf]h ubf{ ;f]
a}+ssf] ;]o/sf] k|lt lsQf ?=%,^*) /x]sf] 5 eg] ;f] a's Snf]hsf]
d"NonfO{ rfln; k|ltzt af]g; ;]o/ cg'kft -!=$_ n] efu ubf{ cfpg]
?= $,)%&.!$ k};f / klxnf pNn]v ul/Psf tLgj6f ahf/ d"Nosf]
cf};t ?=@,^$% nfO{ hf]8\bf x'g] ?=^,&)@.!$ k};fnfO{ k'g b'O{ n] efu
ubf{ cfpg] ?= #,#%!.)& k};f af]g; ;]o/ hf/L u/]kl5 u0fgf ul/g]
k'FhLut nfes/ k|of]hgsf nflu cfwf/ d"No x'g cfp5 . 

olb gljn a}+s ln= n] af]g; ;]o/ hf/L ul/;s]kl5 k'g !M ! 
cg'kftdf xsk|b ;]o/ lbg] eO{ ;f] k|of]hgsf nflu ePsf] a's
Snf]hsf] clGtd d"No dfgf}+ ?=%,))) /x]5 eg] xsk|b ;]o/ k|fKt
ug{ ;]o/xf]N8/n] k|lt ;]o/ ?= !)) yk ltg'{kg]{ x'G5 . o:tf]
cj:yfdf a's Snf]h x'Fbfsf] ?= %,))) / xsk|b ;]o/sf nflu
ltl/Psf] ?= !)) hf]8]/ cfpg] ?= %,!)) nfO{ b'O{n] efu ubf{ cfpg]
?=@,%%) tyf o; cl3 ;dfof]hg ul/Psf] cfwf/ d"No ?= #,#%! nfO{
hf]8\g] / o;/L cfpg] hf]8kmn ?=%,()! nfO{ b'O{ n] efu u/L cfpg]
?= @,(%).%) k};f cfwf/ d"No x'g cfp5 . o;/L sfod x'g cfPsf]
cfwf/ d"No / ahf/df sfod ePsf] d"No jLrsf] km/sdf !%
k|ltztn] k'FhLut nfes/ u0fgf ug]{ Aoj:yf /x]sf] 5 .

k'“hLut nfes/
u0fgfdf gof“ Aoj:yf

sDkgL cfwf/ d"No

jfl0fHo a}+s

gljn a}+s ln= ##%!

g]kfn OGe]i6d]G6 a}+s ln= !%*)

:6\ofG88{ rf6{8 a}+s ln= $@)$

lxdfnog a}+s ln= !)%&

g]kfn P;ljcfO{ a}+s ln= !)!^

g]kfn a+unfb]z a}+s ln= &#(

Pe/]i6 a}+s ln= (*(

a}+s ckm sf7df08" ln= !!)*

PgcfO{;L a}+s ln= ()%

df5fk'R5]" a}+s ln= %%(

nIdL a}+s ln= *#*

s'df/L a}+s ln= ^!)

n'lDagL a}+s ln= $^(

Pg;L;L a}+s ln= #*#

l;4fy{ a}+s ln= *@$

l8;LlaPn a}+s ln= $&&

PgPdlj a}+s ln= ^)@

ljsf; a}+s

PgcfO{l8;L @)#

g]kfn ljsf; a}+s ln !($

lgw{g pTyfg a}+s ln= !@@

l5d]s ljsf; a}+s ln= !((

klZrdf~rn ljsf; a}+s ln !%@

l8k|f]S; ljsf; a}+s ln !#)

ljlhg]z 8]enkd]G6 a}+s ln #%&

l;4fy{ 8]enkd]G6 a}+s ln ^(#

e[s'6L ljsf; a}+s ln !#*

;flgdf ljsf; a}+s ln $@%

gf/fo0fL cf}Bf]lus lj a}+s ln !))

afu]Zj/L ljsf; a}+s ln %$!

uf]vf{ ljsf; a}+s ln #^*

cGgk'0f{ ljsf; a}+s ln @%%

:jfenDag ljsf; a}+s ln &&)

P; 8]enkd]G6 a}+s ln &%(

lxdr'nL ljsf; a}+s ln (#*

ljQ sDkgL

g]kfn kmfOgfG; s+= ln #@^

PgcfO{l8;L Sof dfs]{6\; ln $$&

g]zgn kmfOgfG; s+= ln $**

g]kfn ;]o/ dfs]{6\; ln %#)

cGgk'0f{ kmfOgfG; sDkgL ln %%!

sf7df8f}+ kmfOgfG; ln @#$

lkkN; kmfOgfG; ln @$%

o'lgog kmfOgfG; sDkgL ln !!*

gful/s nufgL sf]if @()

g]kfn cfjf; lj ljQ s ln @#$

gf/fo0fL kmfOgfG; ln #&&

olt kmfOgfG; sDkgL ln @@&

uf]vf{ kmfOgfG; ln !(#

;Demgf kmfOgfG; sDkgL ln !&)

o'lge{;n kmfOgfG; ln @@*

g]kfn xf PG8 dr]{G6 kmf ln ##)

hg/n kmfOgfG; ln !^(

dxfnIdL kmfOgfG; ln $#&

nlntk'/ kmfOgfG; ln #*!

u'8ljn kmfOgfG; sDkgL ln ^&%

klZrdf~rn kmfOgfG; sDkgL ln @&%

kf]v/f kmfOgfG; ln #&*

n'lDagL kmfOgfG; ln $!$

l;4fy{ kmfOgfG; ln $$&

PlNks Pe/]i6 kmfOgfG; sDkgL ln !%&

o'gfO6]8 kmfOgfG; sDkgL ln !(!

OG6/g]zgn lnlhª PG8 kmf s+= ln $#@

>L OGe]i6d]G6 kmfOgfG; sDkgL ln ^^&

;]G6«n kmfOgfG; sDkgL ln @^&

lk|ldo/ kmfOgfG; sDkgL ln @$%

gjb'uf{ kmfOgfG; sDkgL ln !%%

j'6jn kmfOgfG; ln #^#

hfgsL kmfOgfG; ln !##

:6\ofG88{ kmfOgfG; ln $^&

cf]d kmfOgfG; ln !(^

sl:ds dr]{G6 a}lsª PG8 kmf ln !!)

km]jf kmfOgfG; sDkgL ln @#&

lsi6 dr]{G6 a}lsª PG8 kmf ln $^^

jN8{ dr]{G6 a}+s ln $!%

jL/u~h kmfOgfG; ln $!&

Soflk6n dr]{G6 a}lsª PG8 kmf ln $#@

k|'8]lG;on ljQLo ;+:yf ln !()

;[hgf kmfOgfG; ln !)$

/f]on dr]{G6 a}+lsª PG8 kmfOgfG; ln $@^

u'x]Zj/L dr]{G6 a}+lsª PG8 kmfOgfG; ln #^*

cfOPdO{ kmfOgflG;on OlG:6Ro';g ln !!&)

efh'/Tg kmfOgfG; PG8 ;]leª sDkgL ln !!@

cfO{l;Pkm;L ljQLo ;+:yf ln @&^

g]kfn PS;k|]; kmfOgfG; ln !(*

jLdf sDkgL

g]kfn OG:of]/]G; sDkgL ln %!)

/fli6«o jLdf ;+:yfg !%@)

g]zgn nfOkm OG:of]/]G; sDkgL ln ^))

lxdfnog hg/n OG:of]/]G; sDkgL ln #)!

o'gfO{6]8 OG:of]/]G; sDkgL ln @$)

Pe/]i6 OG:of]/]G; sDkgL ln #$@

lk|ldo/ OG:of]/]G; sDkgL ln @#)

g]sf] OG:of]/]G; sDkgL ln !$$

PnfoG; OG:of]/]G; sDkgL ln !#^

;u/dfyf OG:of]/]G; sDkgL ln @)@

g]kfn nfOkm OG:of]/]G; sDkgL ln $@%

Aofkf/ sDkgL

ljzfn ahf/ sDkgL ln @@))

ccGGoo  ssDDkkggLL

g]kfn rnlnq ljsf; ;+:yfg ln ^)

af]g; tyf xsk|b ;]o/sf nflu ;dfof]hg ul/Psf] cfwf/ d"No*

;+:yfks ;]o/sf] k|yd
sf/f]af/ d"No
;+:yfks ;]o/sf] k|yd sf/f]af/ ubf{ yk :ki6 
ug{ g]kfn :6s PS;r]Gh ln= n] v'b ;DklQ
;sf/fTds ePsf] sDkgLsf] xsdf g]6jy{sf] cfwf/df
u0fgf ul/Psf] a's Eofn"sf] kfFr u'0ff jf ;fwf/0f
;]o/sf] ahf/ d"Nosf] %) k|ltzt dWo] h'g sd 
x'G5 ;f] d"Nodf  jf ;f] eGbf j9L d"Nodf sf/f]af/
ug{ ;lsg] Aoj:yf u/]sf] 5 . ;fy}, v'b ;DklQ
C0ffTds ePsf] sDkgLsf] xsdf !*) lbgsf] 
cf};t -;fwf/0f ;]o/sf]_ ahf/ d"Nosf] %) k|ltzt
jf ahf/ d"Nosf] %) k|ltzt dWo] h'g sd x'G5 ;f]
d"Nodf sf/f]af/ ug{ ;lsg] 5 . pko'Qm Aoj:yf kl5
;+:yfks ;]o/sf] k|yd sf/f]af/sf nflu Go'gtd d"No

;Ldf eGbf tn hfg gkfpg] t/ clwstd l;dfsf]
;DaGwdf s'g} zt{ aGb]h /flvPsf] 5}g . ;f] Aoj:yf
adf]lhd ;+:yfks ;]o/sf] k|yd sf/f]af/sf nflu
Go'gtd d"NoeGbf dflysf] s'g}klg d"Nodf sf/f]af/
x'g;Sb5 . 

qm;xf]lN8ª laqmL
ug'{kg]{
a}+s tyf ljQLo ;+:yfx?n] cGo a}+s tyf ljQLo
;+:yfx?df cfk"mn] u/]sf] ;+:yfks ;]o/ nufgL -qm;
xf]lN8ª_ / ;f] sf] xsk|b ;]o/ ;DaGwdf g]kfn /fi6«
a}+sn] Ps lgb]{zg hf/L ub}{ @)^% cfiff9 d;fGtleq
To:tf] ;+:yfks ;]o/ laqmL gu/]sf a}+s tyf ljQLo
;+:yfx?n] yk xsk|b ;]o/ vl/b ug{ gkfpg] Aoj:yf
u/]sf] 5 t/ To:tf ;+:yfks ;]o/ nufgL /sd

a/fa/sf] nufgL ;dfof]hg sf]if v8f u/]sf] cj:yfdf
dfq @)^% r}q d;fGt leq /fO6 l/gfpG; ug{ ;Sg]
/ tTkZrft /fO6 l/gfpG; ug{ ;d]t gkfpg] Aoj:yf
u/]sf] 5 . To:tf] ;+:yfks ;]o/ nufgL @)^% r}q
d;fGt leq a]rljvg gug]{ ;+:yfnfO{ a}+s tyf ljQLo
;+:yf ;DaGwL P]g, @)^#  adf]lhd sf/jfxL ug]{
Aoj:yf /x]sf] 5 . 

lwtf]kq lgisfzg
lgb]{lzsfsf] d:of}bf
@)^% sflt{s @& ut]b]lv nfu" ePsf] lwtf]kq btf{
tyf lgisfzg lgodfjnL, @)^% n] u/]sf] Aoj:yf
adf]lhd lwtf]kqsf] ;fj{hlgs lgisfzg sfo{nfO{ yk
:jR5 Pj+ kf/bzL{ agfpg lwtf]kq lgisfzg 
lgb]{lzsfsf] d:of}bf tof/ ul/Psf] 5 . 

;]o/ lgisfzg ug{] sDkgLsf] ;~rfns, ;+:yfks Pj+ cfly{s  l:ylt x]/]/ dfq nufgL u/f}+, xNnfsf] e/df ;]o/df nufgL gu/f}+

* af]g; tyf xsk|b ;]o/sf] k'FhLut nfes/ u0fgfsf nflu cy{ dGqfnosf] ldlt @)^%.)*.@) sf] lg0f{o cg';f/sf] d"No . 

@



;]o/wgLx?n] cfkm\gf] xs clwsf/ af/] hfgsf/L /fvf}+

:jfut tyf ljbfO{ sfo{qmd
8f= z"/jL/ kf}8\ofnn] @)^% k'if ( ut] cfkm\gf] kb
axfnL u/]kl5 g]kfn lwtf]kq af]8{n] gj lgo'Qm cWoIf
8f= kf}8\ofnnfO{ :jfut tyf lgjt{dfg cWoIf 8f=
lr/~hLjL g]kfnnfO{ ljbfO{ ug{ @)^% k'if @# ut] Ps
sfo{qmdsf] cfof]hgf u¥of] . ;f] cj;/df gj lgo'Qm
cWoIf 8f= kf}8\ofnn] lwtf]kq ahf/df ;j} kIfsf] ;xof]u
h?/L ePsf] atfpg' eof] eg] lgjt{dfg cWoIf 8f= g]kfn

cfkm" ;+w} lwtf]kq ahf/sf] ljsf;df ;sf/fTds /xg]
atfpg' eof] . 

sfo{qmddf af]8{ ;b:o tyf sfg'g, Gofo tyf ;+ljwfg
;ef Aoj:yf dGqfnosf ;x ;lrj afa'/fd /]UdLn]
af]8{sf] g]t[Tj kl/jt{gnfO{ ;xh ?kdf lng'kg]{ atfpb}
lwtf]kq ahf/sf] ljsf;df ;j} Psh'6 x'g'kg]{ wf/0ff
/fVg' eof] . pQm cj;/df gj lgo'Qm cWoIf 8f=
kf}8\ofnn] af]8{sf tk{maf6 8f= g]kfnnfO{ ;Demgfsf] lrgf]
k|bfg ug'{ ePsf] lyof] . 

gof“ dr]{G6 a}+s/ cg'dltkq k|bfg

g]kfn lwtf]kq af]8{n] yk rf/ ;+ul7t ;+:yfx?nfO{
dr]{G6 a}+lsª Aoj;fo ug{ cg'dltkq k|bfg u/]sf] 5 .
;f] cg'dltkq k|bfg u/]kl5 lwtf]kq ahf/df s'n dr]{G6
a}+s/x?sf] ;+Vof P3f/ k'u]sf] 5 . Pln6 Soflk6n ln=,
8]enkd]G6 qm]l86 a}+s ln= / leaf]/ ljsf; a}+s ln= n]
lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6]"zg, lwtf]kq
k|Tofe"lt / nufgL Aoj:yfkg ;DalGw Aoj;fo 
ug{ af]8{af6 cg'dltkq k|fKt u/]sf 5g\ eg] g]kfn
xfpl;ª PG8 dr]{G6 kmfOgfG; ln= n] lgisfzg tyf
laqmL k|aGw tyf ;]o/ /lhi6]"zgsf] Aoj;fo ug{
cg'dltkq lnPsf] 5 . 

xfn lwtf]kq ahf/df ;fj{hlgs lgisfzg ug]{
sDkgLx?sf] ;+Vof a9\b} uPsfn] To:tf sDkgLx?nfO{
cfkm\gf] ;]o/ ;j{;fwf/0fnfO{ laqmL ug]{ sfo{df ahf/df
xfn} k|j]z u/]sf yk dr]{G6 a}+s/x?af6 ;d]t cfjZos
;xof]u k'Ug] ck]Iff ul/Psf] 5 . ;fy}, sltko ;"rLs[t
sDkgLx? sf7df8f}+ aflx/ /x]sf / To:tf sDkgLx?sf]
sf/f]af/ ePsf ;]o/x? gfd;f/L e} cfpg l9nfO{
eO/x]sf] jt{dfg cj:yfdf dr]{G6 a}+s/x?af6 ;]o/
gfd;f/L ;DaGwL sfo{df ;d]t ;xof]u k'Ug] af]8{n]
ljZjf; lnPsf] 5 . 

jflif{s k|ltj]bg ;fj{hlgs

g]kfn lwtf]kq
af]8{n] cfkm\gf]
jflif{s k|ltj]bg
@)^$.^% ;fj{hlgs
u¥of] . ;f]
k|ltj]bgdf ut
cfly{s jif{leq
af]8{n] u/]sf
sfdsf/jfxL tyf
g]kfnsf] k'FhLahf/
tyf ;"rLs[t
s D k g L x ? s f ]
ultljlw ;DaGwL
h f g s f / L x ?
;d]l6Psf 5g\ .
jf]8{n] pQm k|ltj]bg
;Dk"0f{ ;"lrs[t ;+ul7t ;+:yf lwtf]kq ahf/, lwtf]kq
Joj;foL tyf cGo ;Da4 kIfx?df ljt/0f u/]sf] 5 .

P;l8PdP; cGt{ut tflnd

af]8{df xfn sfof{Gjog r/0fdf /x]sf] g]kfn lwtf]kq af]8{
lwtf]kq tYofª\s Joj:yfkg k|0ffnL :yfkgf cfof]hgf
cGt{ut ljsl;t x'g] lwtf]kq tYofª\s Joj:yfkg
k|0ffnL ;+rfng bIftf clej[l4sf nflu af]8{sf kf“r
kfFrhgfsf] tLgj6f sd{rf/Lx?sf] ;d'xnfO{ Oracle
10g, Hardware and Networking tyf SPSS
;DaGwL Ps dlxg] tflnd lbOPsf] 5 .

cy{ dGqfnosf tk{maf6 af]8{
;b:odf hf]zL

g]kfn ;/sf/, dGqL:tl/o lg0f{ofg';f/ cy{ dGqfnosf]
tkm{af6 @)^% d+;L/ !& ut]b]lv g]kfn lwtf]kq af]8{df
;x;lrj nfndl0f hf]zLn] k|ltlglwTj ug'{ ePsf] 5 .
af]8{ ;b:odf o;cl3 cy{ dGqfnoaf6 ;x ;lrj
zf/bfk|;fb lqtfnn] k|ltlglwTj ug'{ePsf] lyof]  .

af]8{sf] k|jQmfdf lu/L

g]kfn lwtf]kq af]8{n] af]8{sf] k|jQmfdf lgb]{zs lg/h
lu/LnfO{ tf]s]sf] 5 . ;~rf/sdL{ Pj+ ;j{;fwf/0fx?nfO{
af]8{n] u/]sf] ultljlw Pj+ lqmofsnfkx? ;+k|]if0f ug{
k|jQf tf]lsPsf] xf] . 

@)^% k'; d;fGtdf lwtf]kqsf] bf]>f] ahf/ sf/f]af/sf] s'n ahf/
k'FhLs/0f d"No ?= $ vj{ @ cj{ !& s/f]8 @) nfv /x]sf] 
5 . @)^% efb| dlxgfdf ;f] d"No ?= % vj{ ( cj{ *) s/f]8
&) nfv * xhf/ /x]sf] lyof] h'g clxn] ;Ddsf] ;j}eGbf 
clwstd ahf/ k'FhLs/0f d"No xf] . rfn' cfly{s jif{sf] >fj0f
dlxgfdf ;f] d"No $ vj{ @# cj{ ^& s/f]8 %! nfv lyof] .
ahf/ k'FhLs/0f >fj0f dlxgfdf sd e} efb| dlxgfdf a9\b} To;
kl5 lg/Gt/ ?kdf 36\b} kf}if d;fGtdf ?= $ vj{ @ cj{ !&
s/f]8 !( nfv *^ xhf/ ! ;o !) ?k}of k'u]sf] 5 . lwtf]kq
sf/f]af/sf] cf}ift d"No b]vfpg k|of]u ul/g] NEPSE k/L;"rs
@)^% ;fpgdf !)*$=&^ c+s k'Uof] h'g ;fpg b]lv k';
d;fGt;Dds} ;j} eGbf clwst\d xf] . @)^% k'; d;fGt;Dddf
g]kfn :6s PS;r]Gh ln= df lwtf]kq sf/f]af/sf nflu ;"rLs[t
x'g] ;+ul7t ;+:yfx?sf] ;+Vof !$( k'u]sf] 5 . 

dfl;s g]K;] kl/;"rs @)^%
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dfl;s lwtf]kq ahf/ k'FhLs/0f 
-?=s/f]8df_

lwtf]kqsf] bf];|f] ahf/

;]o/wgLx?n] cfkm\gf] xs clwsf/ af/] hfgsf/L /fvf}+ #



lwtf]kqsf] ;fj{hlgs lgisfzgnfO{ :jR5 kf/bzL{ /
yk Aojl:yt agfpg th'{df ul/Psf] lwtf]kq btf{ tyf
lgisfzg lgodfjnLdf lk|ldoddf lwtf]kq lgisfzg
ubf{ ckgfpg ;lsg] lk|ldod lgwf{/0f ;DaGwL
Aoj:yfsf af/]df ;/f]sf/jfnf Pj+ lj1x? jLr
5nkmn ul/ lwtf]kqsf] lk|ldod lgwf{/0fsf af/]df
pko'Qm lgisif{df k'Ug] p2]Zon] g]kfn lwtf]kq af]8{n]
Ps sfo{qmdsf] cfof]hgf  u¥of] . Valuation and
Pricing of Initial Public Offer in Stock
Market in Nepal ljifos ;f] sfo{qmddf ;fpy
Plzog OlGi6Ro';g ckm Dofg]hd]G6sf k|fWofks 8f=
ljho s];L / k|f= c;f]s/fh kf08]n] ;+o'Qm sfo{kq
k|:t't ug'{ ePsf] lyof] . k|:t't sfo{kq dflysf]
5nkmndf g]kfn ;/sf/, g]kfn /fi6« a}+s, jLdf
;ldlt, sDkgL /lhi6«f/sf] sfof{no, g]kfn rf6{8
PsfpG6]G6\; ;+:yf, ljleGg lgisfzg tyf ljqmL
k|aGws sDkgLx?, g]kfn :6s PS;r]Gh ln= tyf
g]kfn lwtf]kq af]8{sf af]8{ ;b:o Pj+ sd{rf/Lx?sf]
;xeflutf /x]sf] lyof] . g]kfnsf] k'FhLahf/nfO{ yk
Aojl:yt, kf/bzL{ / ljZj;lgo agfpg g]kfn
;/sf/n] nfu" u/]sf] lwtf]kq ;DaGwL P]g, @)^# df
/x]sf Aoj:yfx?sf] k|efjsf/L sfof{Gjogsf nflu
g]kfn lwtf]kq af]8{n] cfjZos lgodg ;+/rgfx?sf]
th'{df ug]{ tyf g]kfn ;/sf/sf] cg'dlt lnO{ nfu" ug]{
sfo{ ub}{ cfPsf] 5 .  
lwtf]kq ahf/ lgodg ;DjGwL lhDd]jf/L ;zQm ?kdf
k'/f ug{] qmddf g]kfn ;/sf/ tyf cGo lgodg 
lgsfox?;+u klg ;dGjo ub}{ af]8{n] lwtf]kqsf]

;fj{hlgs lgisfzgnfO{ yk kf/bzL{ / Aojl:yt ug{
af]8{n] gofF lgodfjnLsf] th'{dfsf qmddf lk|ldoddf
lwtf]kq lgisfzg ubf{ lk|ldod lgwf{/0fsf cfwf/x?
tyf o;sf ;fdfGo ljlw olsg ug{ cfjZos b]lvPsf]
lyof] . k'FhL ahf/df dWo:y If]q -ljQ If]q_ dfq

geO{ jf:tljs If]q -pTkfbg If]q_ ;d]t ;dfj]z ePdf
o;sf] ;Gt'lnt ljsf; x'g] ePsf]n] ;f] If]qnfO{
k|f]T;flxt u/L lwtf]kq ahf/ k|j]z u/fpg ljleGg
;/f]sf/jfnf kIfx?sf] lwtf]kqnfO{ lk|ldoddf 
lgisfzg ug{ lbg'kg]{ dfu /x]sf] lyof] . 

lk|ldod lgwf{/0f ;DaGwdf uf]i7L

;]o/ ;DaGwL s'g} lh1f;f eP g]kfn lwtf]kq af]8{df ;Dks{ u/f}+

lwtf]kqsf] ;fj{hlgs lgisfzgsf nflu b/vf:t lb“bf bvf{:tjfnf, gfafns;d]tn] :jo+sf] vftf /x]sf] a}+s ÷ ljQLo ;+:yfsf] gfd,

7]ufgf / vftf gDa/ cfkm\gf] b/vf:tdf v'nfcf}+ . 

s'g} klg ;+:yfn] s'g} klg lsl;dn]
;j{;fwf/0fsf] art ;+sng ug{, jLdf
Joj;fo ;+rfng ug{ tyf
;j{;fwf/0fnfO{ lwtf]kqx? lgisfzg
tyf laqmL ug{ g]kfn ;/sf/af6 hf/L
ePsf P]g lgodx? adf]lhd ;DalGwt
lgsfox? g]kfn lwtf]kq af]8{, g]kfn
/fi6« a}+s, aLdf ;ldlt tyf sDkgL
/lhi6«f/sf] sfof{noaf6 ;DalGwt
sf/f]af/sf nflu cg'dlt lng'kg]{
Joj:yf x'Fbfx'b} s]xL ;+:yfx?n]
;DalGwt lgsfox?af6 cg'dlt glnO{
a}+lsª, aLdf tyf lwtf]kq sf/f]af/
ul//x]sf] eGg] hfgsf/Ldf cfPsf]
x'gfn] s'g} klg ;+:yfn] ;DalGwt 
lgsfosf] cg'dlt lagf u/]sf] sfd
sf/jfxL u}x| sfg'gL x'g] ;DalGwt
;a}nfO{ hfgsf/L u/fpFb} To:tf]
;+:yfdf s'g} klg k|sf/n] ;xefuL gx'g ;DalGwt ;a}nfO{ ;hu u/fO{Psf] 5 .
;fy} 5f]6f] ;dod} wgL aGg ;lsg], k};f sdfpg s'g} ;Ldf gePsf], s'g} k|sf/sf]
of]Uotf grflxg], 3/d} a;]/ jf k'm;{bsf] ;do dfq} pkof]u u/]/ ug{ ;lsg],
cfsif{s k|ltkmn, sldzg tyf pkxf/x? k|fKt x'g]], ljb]z e|d0f ug{ kfO{g], aLdf
ul/lbg], z]o/x? k|bfg u/L ;fem]bf/ agfpg], lhGbuL e/ cfDbfgL lbg]], cf}ifwf]krf/

;'ljwf lbg] h:tf cfsif{s
k|nf]ego'Qm gf/fx? ;lxt
sfo{qmd ;+rfng ug]{ / To:tf
sfo{qmdx?df ;b:ox? agfO{
;b:ox?n] yk gofF ;b:o
agfpFb} hfg'kg]{], ;b:o aGgsf
nflu /sd hDdf ug'kg]{ / gofF
;b:ox?af6 hDdf x'g cfPsf]
/sdaf6 tx j[l4 x'Fb} uP kl5
k'/fgf ;b:ox?n] lglZrt c+z
k|fKt ub}{ hfg] h:tf
sfo{qmdx?af6 ;do ;dodf
ljleGg d'n'sx?df ;d]t
;j{;fwf/0fx? 7luPsf] b]lvPsf] 
5 . g]6js{ dfs]{l6ª, dlN6 n]en
dfs]{l6ª, lk/fld8 l:sd cflb
h:tf gfdaf6 ;+rflnt o:tf
sfo{qmdx?df tnsf] lrqdf h:t}

s\'g} ;dofjlw kZrft s'g} txdf uP/ gofF ;b:ox? yKb} hfg c;Dej g} x'g]
x'Fbf o:tf] sfo{qmd /f]lsg uO{ w/fzfoL x'g] / sfo{qmd ;+rfnsx? ufoa x'g]
u/]sf] ;d]t ljlbt} 5 . o:tf] sfo{qmdaf6 z'?df ;b:o aGg] s]xL JolQmx? dfq
nfeflGjt eO{ clwsfFz ;b:ox?n] cfkm\gf] /sd ;d]t u'dfpg'kg]{ cj:yf l;h{gf
x'g hfG5 . 

;j} lgods lgsfox?åf/f ;r]t x'g cfu|x

$



;]o/ ;DaGwL s'g} lh1f;f eP g]kfn lwtf]kq af]8{df ;Dks{ u/f}+

Do'r'cn kmG8 P]g d:of}bf
k'FhL ahf/sf] ljsf;sf nflu ;fd'lxs nufgL sf]if -Do'r'cn kmG8_ dxTjk'0f{ x'g]
x'Fbf g]kfndf Do'r'cn kmG8sf] :yfkgfsf nflu sfg'gL Aoj:yf ug]{ qmddf ;fdl'xs
nufgL sf]if P]gsf] d:of}bf tof/ ePsf] 5 . 

g]kfn ;/sf/, cy{ dGQfnosf ;x;lrj /0fjxfb'/ >]i7sf] ;+of]hsTjdf g]kfn
lwtf]kfq af]8{sf cWoIf 8f= z"/jL/ kf}8\ofn, g]kfn /fi6« a}+ssf lgb]{zs
gf/fo0fk|;fb kf}8]n, g]kfn a}+s;{ P;f]l;o;gsf cWoIf /fw]z kGt, pBf]u jfl0fHo
dxf;+3sf k|ltlglw kzk'lt d'/f/sf, tf/f Dofg]hd]G6 k|f=ln=sf cWoIf ;'lhj zfSo,

cy{ dGqfnosf pk;lrj xl/k|;fb >]i7, g]kfn lwtf]kq jf]8{sf lgb]{zs kl/i6
kf}8\ofn ;b:o /x]sf] ;fd'lxs nufgL sf]if cWoog sfo{bnn] lbPsf] ;e'mfj
adf]lhd ;f] d:of}bf tof/ ul/Psf] xf] . ;f] d:of}bfnfO{ dGqL kl/ifbdf n}hfg]
tof/L eO/x]sf] 5 . k'FhL ahf/sf] yk ;'wf/sf nflu rfn' cfly{s jif{sf] ah]6df
;fd'lxs nufgL sf]if ;DalGw P]g NofOg] pNn]v ul/Psf] lyof] . 

;fd'lxs nufgL sf]if of]hgfn] ;j{;fwf/0f;+u 5l/P/ /x]sf] artnfO{ 
ljleGg ljQLo cf}hf/x?df bIf ?kdf nufgL x'g ;3fp k'¥ofp5 . 
;fgf nufgLstf{x?sf] nflu ;fd'lxs nufgL sf]if of]hgfnfO{ cToGt pko'Qm
nufgLsf] ;fwg dflgG5 .

g]kfnL lwtf]kq ahf/df
cToflws lwtf]kqx?sf] k'lt{sf
sf/0f ;]o/ ahf/ 36]sf]
hfgsf/L lbb} g]kfn lwtf]kq
af]8{sf cWoIf 8f= z"/jL/
kf}8\ofnn] clxn] g}
nufgLstf{x? cflQxfNg' kg]{
cj:yf gcfPsf] atfpg' ePsf]
5 . lwtf]kq ahf/sf] jt{dfg
cj:yfsf af/]df hfgsf/L lbg]
p2]Zon] af]8{åf/f @)^% k'if
@( ut] cfof]lht Ps kqsf/
e]63f6 sfo{qmddf cWoIf 8f=
kf}8\ofnn] a}+s tyf ljQLo
;+:yfsf] cflwkTo /x]sf] g]kfnL
;]o/ ahf/df g]kfn /fi6«
a}+sn] hf/L u/]sf] k'FhL j[l4
ug]{ lgb]{zgsf] sf/0fn] ahf/df
;]o/sf] k'lt{df j[l4 ePsf]
pNn]v ub}{ g]kfn lwtf]kq
af]8{n] rfn' cfly{s jif{df #)
s/f]8 ?k}ofsf] ;fwf/0f ;]o/,
# ca{ %% s/f]8sf] xsk|b
;]o/ lgisfzg cg'dlt lbPsf]
/ Ps ca{ !& s/f]8 ?k}of 
a/fa/sf] af]g; ;]o/ klg ut
cfly{s jif{df btf{ ul/Psf]
atfpg' eof] . 

af]8{df xfn b'O{ ca{ @)
s/f]8 ?k}ofsf] ;fwf/0f ;]o/ ,
tLg ca{ &^ s/f]8 ?k}ofsf]
xsk|b ;]o/ tyf %) s/f]8
?k}of a/fa/sf] C0fkq 
lgisfzg qmddf /x]sf 5g\ .
;+:yfks ;]o/nfO{ ;fwf/0f
;]o/df kl/0ft ug]{ /fi6« a}+ssf]
lg0f{on] klg ;]o/sf] k'lt{df a[l4 ePsf] hgfp“b} g]kfn /fi6«
a}+ssf] lgb]{zfg';f/ clxn] ;+:yfks  ;]o/  %! k|ltzt /
;fwf/0f ;]o/ $( k|ltztsf] cg'kftdf /xg;Sg] Joj:yf
ul/Psf] 5 . clwsf+z ;"rLs[t sDkgLx?n] cfkm\gf] k|ltkmn
3f]if0ff ul/;s]sf, ljZj cfly{s ;+s6sf] dgf]a}1flgs c;/
tyf nufgLstf{df ;hutfsf] sdL /x]sfn] klg ;]o/sf] ahf/
d"Nodf lu/fj6 cfPsf] cWoIf 8f= kf}8\ofnn] atfpg' eof] . 

nufgLstf{n] cfTdan g36fO{ nufgL ;DaGwL ;';"lrt
lg0f{o ug'{kg]{ cWoIf 8f= kf}8\ofnn] atfpg' eof] . ahf/df
rn]sf cg]s xNnfnfO{ ;+s]t ub}{ g]kfnsf] k'FhL ahf/ k|lt

;/sf/sf] gsf/fTds wf/0ff g/x]sf] a? ;/sf/ k'FhL ahf/sf]
ljsf;nfO{ :jR5 tyf kf/bzL{ agfO{ nufgLstf{sf] lxt 
;+/If0f k|lt pGd'v /x]sf] atfp“b} cWoIf 8f= kf}8\ofnn] 
ahf/ ljsf;sf nflu ljleGg txaf6 cfjZos gLltut 
tyf sfg'gL Joj:yfx? ug{ g]kfn ;/sf/af6 ljleGg
sfo{bnx? u7g eO{ sfd sf/jfxL cufl8 a9L/x]sf] hfgsf/L
lbg' eof] . 

k'FhL ahf/sf] ljsf; ljgf cfly{s ljsf; ug{ g;lsg]
wf/0ff /fVb} 8f= kf}8\ofnn] eGg' eof] æcflQg' kb}{g,
nufgLstf{nfO{ lg?T;flxt ug]{ sbd st}af6 rflnGg .Æ ;]o/
ahf/ ;DaGwL tYof+sn] klg nufgLstf{n] cfTdljZjf; 

u'dfpg'kg]{ s'g} cj:yf gcfPsf] hfgsf/L lbg'eof] . ahf/
Aojl:yt agfpg af]8{n] lgs6 eljiodf nufgLstf{ / bnfn
k|lzIf0f sIff ;~rfng ug{ nfu]sf] atfpg' eof] . 

cGt{/fli6«o k|rng cg';f/ ;fdfGo d"No cfDbfgL 
cg'kft !% b]lv @) k|ltzt;Dd ePsf] ;]o/ d"NonfO{
pko''{Qm d"No dflgg] ePsfn] g]kfnsf] lwtf]kq ahf/ clxn]
;lRrg] qmddf /x]sf] 5 . af]8{n] lgs6 eljiodf 
s]Gb|Lo lgIf]k k|0ffnL :yfkgf ;DaGwL sfg'gsf] d:of}bf tof/
kfg]{ sfo{ eO/x]sf] atfpb} ;fd'lxs nufgL sf]if :yfkgf ug]{
;DaGwL P]gsf] d:of}bf tof/ eO{ dGqL kl/ifbdf k'u]sf]
hfgsf/L lbg'eof] . 

nufgLstf{ cflQg'kb}{g M 8f= kf}8\ofn

%



g]kfn lwtf]kq af]8åf/f k|sflzt
;+/IfsM 8f= z"/jL/ kf}8\ofn, ;Nnfxsf/ ;DkfbsM lg/h lu/L, kl/i6gfy kf}8\ofn, ;DkfbsM uf]kfns[i0f cfrfo{

sfof{noM yfkfynL, sf7df8f}+, kf]=a=g+= ()#!, kmf]g g+= $@#)$)(, $@$*#*!, km\ofS;M $@$^$#$, E-mail: sebo@ntc.net.np, Web: www.sebonp.com

g]kfn lwtf]kq af]8{n] rfn"
cfy{s jif{sf] k'; d;fGt;Dddf
?= $ ca{ ^) s/f]8 !) nfv
$# xhf/ ^ ;o a/fa/sf]
lwtf]kq lgisfzgsf nflu
cg'dlt k|bfg u/]sf] 5 . ;f]
lgisflzt cg'dlt /sd dWo]
?= #) s/f]8sf] ;fwf/0f ;]o/,
# ca{ %% s/f]8 !) nfv $#
xhf/ ^ ;osf] xsk|b z]o/ /
?= &% s/f]8 a/fa/sf] C0fkq
/x]sf] 5 . 

k'; d;fGt;Ddsf] s'n
lwtf]kq ;fj{hlgs lgisfzgdf
@ afl0fHo a}+ssf] ?=&% s/f]8
a/fj/sf] C0fkq, !) ljQ
sDkgLsf] ?= @ ca{ ^ s/f]8
$! nfv %$ xhf/ ^ ;o a/fj/sf] xsk|b ;]o/, # ljsf; a}+ssf] ?= #& s/f]8
a/fj/sf] xsk|b ;]o/, ! jfl0fHo a}+ssf] ?= ! cj{ !! s/f]8 ^* nfv *( xhf/
a/fj/sf] xsk|b ;]o/ / ! jfl0fHo a}+ssf] ?= #) s/f]8 a/fj/sf] ;fwf/0f ;]o/
/x]sf] 5 . 

xsk|b ;]o/ Aojl:yt ug{ lgb]{zg

;fj{hlgs lgisfzgsf nflu g]kfn lwtf]kq af]8{df cfj]bg lbO{ cg'dlt k|lqmofdf ?=
^ ca{ $& s/f]8 & nfv a/fa/sf] lwtf]kqsf] lgisfzgsf nflu cfj]bg k/]sf] 
5 . $ afl0fHo a}+s, !^ ljQ sDkgL, Ps Aofkf/ sDkgL, @ hnljB't sDkgL, ^
ljsf; a}+s / @ aLdf sDkgL u/L s'n # ljleGg ;+ul7t ;+:yfx? /x]sf 5g\ .
pQm sDkgLx?n] lgisfzg cg'dltsf] k|lqmofdf /x]sf] ;fj{hlgs lgisfzg ug{ kfpF
egL af]8{ ;dIf lgj]bg lbPsf 5g\ . 

;fwf/0f ;]o/ -?= s/f]8df_
qm=;+= sDkgL If]q lgisfzg /sd 
! OGe]i6f kmfOgfG; s+= ln= ljQ !=^)
@ c?0fEofnL xfO8«f] kfj/ 8] s+= ln= hnljB't !@=))
# lejf]/ ljsf; a}+s ln= ljsf; a}+s @^=%@
$ lrlnd] xfO8«f] kfj/ s+= ln= hnljB't &$=^)
% dWodf~rn u|fld0f ljsf; a}+s ln= ljsf; a}+s #=))
^ EofnL kmfOgfG; ln= ljQ @=@%
& d'lQmgfy ljsf; a}+s ljsf; a}+s !=$)
* PkL kmfOgfG; ln= ljQ !=*)
( l;l6hg a}+s OG6g]zgn ln= jfl0fHo a}+s #)=))
!) k|fOd sdlz{on a}+s ln= jfl0fHo a}+s #)=))
!! ;g/fOh a}+s ln= jfl0fHo a}+s #&=%)

hDdf @@)=^&
xsk|b ;]o/ -?= s/f]8df_

qm=;+= sDkgL If]q lgisfzg /sd 
! hg/n kmfOgfG; s+= ln= ljQ !=!)
@ PnfoG; OG:of]/]G; s+= ln= aLdf ^=))
# OGk|mf:6«Sr/ 8]enkd]G6 a}+s ln= ljsf; a}+s @$=))
$ o'lgez{n kmfOgfG; ln= ljQ ^=)@
% g]zgn nfOkm OG:of]/]G; s+= ln= aLdf !#=@)
^ l;4fy{ 8]enkd]G6 a}+s ln= ljsf; a}+s !!=))
& ODk]l/on kmfOgfG; ln= ljQ #=))
* kf6g kmfOgfG; ln= ljQ %=))
( dflnsf ljsf; a}+s ln= ljsf; a}+s !%=))
!) g]kfn OGe]i6d]G6 a}+s ln= jfl0fHo a}+s *)=#)
!! :6]088{ kmfOgfG; ln= ljQ !$=%@
!@ jN8{ dr{]06 a}+lsª P08 kmf s+= ln= ljQ &=@)
!# n'lDagL kmfOgfG; P08 lnlhª s+= ln= ljQ $=%)
!$ dxfnIdL kmfOgfG; ln= ljQ #@=))
!% lj/u+h kmfOgfG; ln= ljQ #@=&$
!^ lxdr'nL ljsf; a}+s ln= ljQ #!==!)
!& Soflk6n dr{]06 a}+lsª P08 kmf ln= ljQ %@=)@
!* a'6jn kmfOgfG; ln= ljQ #@=(%
!( lk|ldo/ kmfOgfG; ln= ljQ $=&%

hDdf #&^=$)
C0fkq -?= s/f]8df_

qm=;+= sDkgL If]q lgisfzg /sd 
! ;fN6 6«]l8ª skf]{/]zg Aofkf/ %)=))

hDdf %)=))

;fwf/0f ;]o/
(6.52)

xsk|b ;]o/
(77.18)

C0fkq
(16.3)

cf}hf/ut lgisfzg -k|ltztdf_

afl0fHo a}+s 
216.68

ljsf; a}+s
37.00

ljQ sDkgL
206.42

If]qut lgisfzg -?= s/f]8df_
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dr]{G6 a}+s/ tyf lgisfzg ;+Vof

sDkgLsf] eljiosf] of]hgf x]/]/ nufgL ;DaGwL lg0f{o u/f}+

lwtf]kq lgisfzg kfOk nfOgdf lgisfzg

;+ul7t ;+:yfx?n] xsk|b z]o/ lgisfzg ug]{ k|s[ofnfO{ yk kf/bzL{ agfpgsf nflu 
lgisfzg tyf laqmL k|aGwsx?nfO{ af]8{n] gofF lgb]{zgx? hf/L u/]sf] 5 . xsk|b ;]o/
lgisfzg ubf{ nufgLstf{n] k"0f{?kn] ;';"lrt eO{ nufgL ug{ ;s"g\ eGg p2]Zon] ;f] gofF
lgb]{zgx? hf/L u/]sf] xf] . lgb]{zgn] xsk|b ;]o/df nufgL ug'{clw nufgLstf{x?nfO{
sDkgLsf] kl5Nnf] jflif{s cfly{s l:ylt tyf ljutdf hf/L eO{ lwtf]kq ljlgdo ahf/df
lwtf]kqsf] sf/f]af/ ePsf]df ;f] ;DalGw hfgsf/L ;d]t k|fKt ug]{ cj;/ k|bfg u/]sf] 
5 . ;f] lgb]{zg adf]lhd ;+ul7t ;+:yfx?n] Ps cfly{s jif{df Psk6s dfq xsk|b z]o/
lgisfzg ug{ ;Sg]5 . tTkZrft xsk|b z]o/ lgisfzg ubf{ kl5Nnf] k6s ;fj{hlgs
lgisfzg jf xsk|b lgisfzg u/]sf] z]o/x? lwtf]kq ahf/df ;"rLs/0f ePsf] ldltaf6
!*) lbg k"/f ePsf] x'g'kg]{5 . ;f] adf]lhd bf]>f] k6s xsk|b z]o/ lgisfzg ubf{
kl5Nnf] k6s ;fj{hlgs lgisfzg jf xsk|b lgisfzg u/]sf] cfly{s jif{sf] n]vfk/LIf0f
u/L ;DalGwt lgodg lgsfoaf6 :jLs[t k|fKt ug'{kg]{ ePdf ;f] u/]/ jflif{s ;fwf/0f
;efaf6 kfl/t ePsf] x'g'kg]{5 . xsk|b z]o/ lgisfzgsf] nflu tof/ ul/g] æxsk|b z]o/
lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df xsk|b z]o/ hf/L ug'{sf] p2]Zo, p7fO{Psf]
k'FhLnufgL ;DaGwL of]hgf tyf pQm nufgLaf6 k|fKt x'g] k|ltkmn ;DaGwL ljj/0f pNn]v
u/]sf] x'g'kg]{, xsk|b z]o/ hf/L ubf{ tf]lsPsf] cg'kftnfO{ plrt dfGg ;lsg] cfwf/x?
/ ;f]nfO{ k'i6\ofO{ ug]{ ;+ul7t ;+:yfsf] ljQLo l:ytL ;d]t pNn]v u/]sf] x'g'kg]{, ljut
tyf cfufdL # jif{sf] g]6jy{df cf};t k|ltkmn v'nfpg'kg]{ / lgisfzg k"j{sf] k|lt z]o/
cfDbfgL  sfod /fVg a[l4 x'g] g]6jy{df cfjZos Go"gtd k|ltkmn v'nfpg'kg]{5 . 

sf/f]af/ :yug af/] gof“ Aoj:yf
ahf/ :yfloTj, ;'/lIft Pj+ ;xh sf/f]af/sf nflu g]kfn :6s PS;r]Gh ln= n]
sf/f]af/ :yug ;DaGwdf gofF Aoj:yf u/]sf] 5 . ;f] gofF Aoj:yf cg';f/ sf/f]af/
z'? ePsf] klxnf] Ps 306fdf g]K;] kl/;"rs #  k|ltztn] kl/jt{g ePdf !%
ldg]6sf nflu sf/f]af/ :yug ug]{, o;/L :yug ePsf] sf/f]af/ k'g v'n]kl5 pQm
kl/;"rsdf $ k|ltztn] kl/jt{g ePdf csf]{ #) ldg]6sf nflu sf/f]af/ :yug ug]{,
pQm :yug kl5 sf/f]af/ k'g v'n]kl5 kl/;"rsdf % k|ltzt kl/jt{g ePdf pQm
lbg afFsL k'/} ;dosf] sf/f]af/ :yug ul/g] ePsf] 5 . o;cl3 g]K;]df ePsf]
kl/jt{gnfO{ ljGb' jf c+ssf] cfwf/ agfP/ sf/f]af/ :yug ul/b} cfPsf]df pQm
cfwf/ :yL/ eO{ g]K;] kl/;"rsdf kl/jt{g eP cg';f/ ;dfof]hg x'g g;Sg]
ePsf]n] ;f] ;+;f]wg ul/Psf] xf] . sf/f]af/ :yug af/] ePsf] ;+;f]wgn] kl/;"rssf]
kl/jt{g cg'?k k|ltztsf] cfwf/df c+s klg kl/jt{g eO{ sf/f]af/ ;d]t ultlzn
x'b} hfg]5 . of] Aoj:yfaf6 sf/f]af/sf] tLa| ptf/r9fj lgoGq0fdf cfpg] tyf
sf/f]af/ ;~rfng ;xh x'g] ck]Iff ul/Psf] 5 . 

^


