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BRE
feraar gafaa EIESIEE3 EH R FRU
ATRTAT
TTS foshT aTe ureT 7w
ferda et sra=ar &4
TS AT (e fdare 40,945 2y ¥, 0¥ 598,00 R%,9%9,58%.00 X89% | e FIAT AT TS
= o C o
AT =T AR AT a7 S qor fadra
FEIATHT ATHT AT T
< -
BRIERSIEIE 29,993,529 99,¥33,453.00 (5,45%,¥q9.00) -¥3% | fTsprEe ARUHT T SHTS
f g fobt el 7 9&%,R90,39% ¥0O%¥R,¥%q.00 (995,549 13R.00) 9% e a
W/(W\ ) ) ) ) ) . Cl yc'y\ ry\ . - % H W
STERTITRT () 9’9¥0,543 ?9,59'9,933.00 (R4,%5R,R00,00) -%9%
g
RICIEIEE LS ook 900,000 900,000,00 - 09,
H:I%I'&R'UTQW (0.094%) 500 000 40,000,00 (\840,000,00) —R%¥ %, TS AT Aot
ITSTAT & T Teh 9,000,000 49R0,000.00 (550,000,00) -5TY% ﬂlmoh EI'EE[ Hﬁﬁ%d;k:l
AT 4T fasras 35¥,000 959 ¥5Y.00 (999,49%.00) -¥9% | @ FH TRTHA
THGH!  fasprad sAferedr
K \(yOOO]OOO (YyOOO]OOO‘OO) -4009%,
e ek q R S
ST @ (@) %,95%,000 ¥39¥54.00 | (X,9¥8494.00) -%3%
AT AR/ (AEAT) T=
/ )(EF-@’) 9z9,314,000 R9,350,338.00 | (5],R3¥,%%3.00) -%0%
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P AT [eeh R3,593940 9V,5%%,33%.00 (¥,99%,3%3.00) -1%%
K oR0 ¥ 5¥%. 00 (RO .00) —9R% EN
FARAEAF ek 4,020&45 SRR A R0Y,59R 92% Ry TS
feditsTer o RURE,K¥¥ JR1R99%.00 (19%,4R5.00) -1%%
ST ek (|) RY,%30,¥419 R0,R355R.00 | (¥,53%4%R.00) -1%%
g AR (T-H) WLESY YR [ 04st3¥5.00 | (54,0%5,300.00) —44%
. T TfRTeRT IO gt
SATATIT 900,000 000 - (300,000,000,00) -9009, NS
T o [EEJIGEICIC]
RS T AR/ L EEY LS | 90 Yes 35 00 9¥,209,500.00 29,
ST SHTe q::-ﬁ () 9,000,000,000 %3%,300,000,00 (9%¥,500,000,00) —9%% fi l fl ¥ li;! 5 ol ] Ei 5T
SAET q91 N
afserg AT RR,004,%%5 | 5% 50%, 6% ¥0,554,%R¥.00 10%% | gftreer et ader awa
AT B AT ATHT ¥9,0%3, ¥4 1359%,323 | (Re9%¥¥,0%0.00) 29, | THTIH T
THT ST q97 W (@) 99%,0%3,09%% R5,¥R%, 943 ¥R,9¥9,%0%,00 3904
P HAITIA Y[eeh,
T o o N c c
Wwwg e | WRMIR | wvvoen|  tofovisteo B | DT U WL
w4 (T - $-9)
HY AT [eeh R3,055,3%Y 99,%%%,%%9.00 (¥,99%,333.00) =R
— e TiRUeRr IO TS
¥ ¥ ¥ 5¥% 00 (R0 .00 9% NN B
qARASE o 994%,¥95 T5¥,5¥% R04,593.00) 9% NI
feditsedr o R,55%,0%% 3R1R99%.00 (19¥,4R5.00) -1%%
F B FEIT [P, A S ‘ :
quicaers e aan R9935,535 30,%355%.00 | (¥,53%4%3.00) 92% g%‘:%;*' HHET 2R
fedqifeiedt e (3)
g EaRee i I (8 = T-9) 1,99%,0%3,09% ACEATCREE (9RR,045,3%%.00) -1% |r\.-|[>q—)|<.1.-| {|i\<|\1q;| W 5¢b|$r
FF THE FE@IT () 400,000 000 53430,000.00 (9%,¥50,000,00) -9%% CEAIE Bl EaT
gfaq goTE g R qod 3919&0R 9995 | o1& %
TF 1% A TR S RIS : qiEEl 99 (31T, 0% /019)
P, AT
EELl | adq@atm | ate | wRw AT
i
KRG ]]Y, %38 Y¥ 00,00 Y¥0 890 490,00 -¥Y.%5% | afedr av a1 qAUH
& Hreerd ¥ ¥R 3% ¥5%.00 R ¥ 9535.%5 3%, 00 9, gfeer a9 9T TR
gfgdl a¥ URT AHTH
¥,%34,000.00 ¥0.33% 3
=T, FFT ! 9530,389.2.9
ST T 9,¥%0,0%% R5% T¥Y,R0%,990.54 -¥R.9%%
CENESSE)
TS ol 4,3%0,000,000|00 WYY 000 00000 -3%1%0% | gfgel a¥ URT AHTR
¥5,5190,%,95100 59,¥%0,0%0140 -¥Rey% | Ifedl ay qRT TR
SST qdT By
=TTl AT 439,23%,049100 5,9¥%,030143 3305 | Gfedl a9 TR THUH
- qfedl au qRT THTHT
fqeae @
- X%
5,302 11014 A

ST e | RO RERES
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g, ATHRT A e

feraren T @At | a=atw Y raa
TR
HTRMEE 4240000000 | 1L RGO [ 1SS ot a9 G AHTE
(Bt MET9aTE T ST STeehdl)
qrug feae=r 93,100,000.00 %9ERARY.¥O -¥%.0%% qieell a9 ORT AT
BUEEIEIR R¥,0%3,400.00 PEVERIR | -5RR0% Ffeeell 3T GRT FA0H
LT AT faeprare st 39,593,400.00 afgell a9 IR AR
fardrr @fva fagr et g AT 7 ( 6 05340000 L9353,¥¥5.3% -R9.44% qfEgel au R THUH!
) R
ATHEF AT HTaTS ATFRTAT - ofeet a9 T AHCH
TS AT (el (&) 93,400,000,00 afeell an T AT
ST AR () 99z, %394 00|00
qOR,345,B4RIR? (¥R

FIT ST ST 2 425 2 ¥0.00 1RRA5¥ RE9ER -45.53% qfEer Ay R THTRT

N 4 Y98 518,00 33,0585 -43.93% qfeedt a9 9T FHCRT
SHfTedT 2Tk 9,388,330 RILYIROGE | w53 afeel v IR AWEH
ferciror gerTelt oo - qfedl au 9T THTH
9% @fea / foreht - afedll a9 qRT THTHT
HOTH, FEAA ®UE @/ e - afedl a9 T THUH
ew e - ufeell a9 IR1 A9CH
AGTIET ok 493,000.00 993,000.00 ofeel 79 T A
?%ﬁ;f{wmgﬁ 344,000.00 100,000,001 —0.9% et A TRT AHCH
FTSTAT AT ek - ot a9 G AHTE
TISTHT T 9ok (0.90%) 4,000,000.00 40,000.00 -8%.00% afedl a9 qRT THUHT
=T e Fas 340,000,00 19%,5%%.00 -4R.9%% qieel a9 ORT TATE!

afgdll a9 qRT THUHT

FTIAT ek 4,0,000,00 RERLS | R0.3%Y
e aar fadt A= U ¥,3%0,000,00 %,A38,553.50 - % At A TR TR
I gHaes _ ¥,544.00 1000, il A e AT
T G (@) ¥Y X0%,033.00 R0,5%5,%%9.\9%
AT ATRY/(ATRT) T 433933 ¥0g.00 | O LFRO0%040 qfgell av T AWTEH!
(F—a)
AT e - gl o qRT AT
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fearzm a¥ q (7@t RILSIRES RF HEad
ATTHT HTET (9) - fE A% T A
¥%0 0%0 Y0 _32.9]9,
AT/ () S=(T-7) q3R];¥es.00 | T1IEAONOK ¥5. 9%
TTE A 493,400,000,00 | “HFOO000.00 1 —ERE & o R THCHT
R9,0%0,0%0.40
0 ¥33 ¥z, 00 g
@fsaa AT/ (AR™) F=(3-9) 0¥,
T AT Ffs=rq AR/ - ottt o T AR
(AT (1)
TSI g STl ATHT () - afedl a9 T THIH
ST Qiseq AR/ 20.¥33 ¥5.00 34,0%0,0%0.40
(FIFAT) ATAATTAT FIRYHT T=( pRn e
G+ST+%)
ararer faawor ?.00%, 5% -19.99% giedl 9y R THTHT
. 798 JaATedh! [gaxo
Poraer af § wafE) | A FRE FReaa
F | FREAR FoAEHAE TG TaE
q | T wift q95,¥39 400,00 59¥%00%0.% 4. % | qfgdr a9 qRT A0H
2 | e e (¥4,40% 033.00) -q¥R3039.0% -%9.¥%% | gfger a9 R TATHT
FTA g1 (Working Capital) Tifafafyr 933,233,¥95.00 S3IRI00YR. ¥ -49.20%
Hferepl TWIT JaTE
q | T FETAT =] TR (4%,%34,000.00) 95 424,399 RY3.¥9% | Afgal a9 TRT AHCH
FHT /g
o | TEI=ET =] AT ( 9%, ¥3%,099.00 59¥030.933 -4¥.2%% | afgdl a9 GRT ATTHT
FHI)/ dfg
NV ——— 93%,93%,¥5%.00 -R1%0%35R.35 R0 | ofEdl T IR AR
g | T FARATE FA TR T8
-%0.5%% afedll a9 T THUH!
9 AT AHAT BT/ (239,4,00,000,00) BEIL LY
g
2 feqr FeafamAT FH1/ - _ _ ottt O T AT
Ffg)
S| 7 FTTAT 4T/ - - - afedl au qRT THUHT
(Fig)
-£0.5%% afedl a9 T THUH!
T PRARATE T T2 54E () (339,400,000,00) ~3RERIRYR,
T | fadi 2 #RERARE TR ¥46
944,000,000 afedl a9 qRT THIH
q EE é ‘ZI;TsﬁHT (HHT) / q,3%,00,00,000 _ =
Ifg
R | TR ATHTeT - - - qfeel IR THCH
944,000,000 ~3%.50% et A% T AACH

foxirg #1q FRARATE FHA T8 T8
()

9,3%0,000,000,00

Rt




L. . ¥¥e 3¥ ¥5 .00 ¥\ 9 -3%.009, T
e e awh TR T ?,33¥, %58 QeSS ¥.00% qieer a9 qRT TATH!
TS JAT AT @l Ao B B B el AW T THTH
. - X% ¥ ¥5%.00 ¥\9 A -3¥%.009% Ty 5

TE qAT FHAT TEHT A=A HIoaTd xRS Al F-oom et a T AFCH

o Yid Shls @3 AR Hedehl AT qoT faxirg Sara qeeredr

fereror v § (vEfm) kG wE heaa
SRIE 224,239 400,00 ¥¥0,290,440.00 —¥Y.55% qfgell a9 TRT THTEHT
ECAI A ¥¥% 33¥,¥5%.00 32%,%05 %35 .55 -3¥.00%, qfgell o qRT AU
I FEard 9Y,%3%,000.00 99%0,3%9.% -%0.33% gfeedr a9 kKl TTTHT
SR () q,¥%0,9%% 35%.00 S¥Y,R0% 990.%% -¥R9%%

=T =T (@) 939,23%,099.00 5,9¥¢,0%0.93 SR | ofeell Y R TR
o wwls e (1 =) 4,3%5,590,295.00 T3%,¥%0,0%0 4R -39.04% afedl a9 qRT THUH!
F THE @ (9) 43,40,00,000 94,400,000.00 -3..%0% afedll a9 QT THIH
9 gTE gT R q q0.53 9.05 ¥ R3% qfedlr a9 R AATEH
@T/9)

AT faraRor Fwered foawr

T g AT TR saregE UGS HIA HT.F.R09% /0% Hl ATRIATD Ihednlesdls & Faerd &< afed e arater faaeer

N ~ a l

%R AT FTATFHT ey WP A A T FFAr o fey a9 ¢
ICRA Nepal fafaegare “[ICRANP] AMC Quality 3(AMC3)” (Reaffirmed) 9T ¥l & | ST« Adequate Assurance on
Management Quality” ¥= 3TIR TATISH |

9 . Y FIRIHF T PN FARATFLTR THHIAT T Foramor
0.9 FIY FURAHFH TH, SET, JA T AAA

F.9 W T IR A Jrgan
q oft ey ety FI .. 9197 :r.l q, T ¥ TS U TH
3| ot drg T AR _?;HW‘ =T, %Y A ATEAAT TP, 9.0,
3 oft Rrarrer fafaw TSR ST A, Y, AaIrEr Y5 wy fa.u
¥ | o I A FUHAGL Y, TTEAT, FISHTE! | 3 fafru, cfatay, wa.fa .
Y| T HEwR AT HETE YATHATR, 9€T F. %, HISHITS! 9o T FH
9, FIY FIRATHH! TAAMIE FTHA, HET I/ ATAT TIT 8T BAH wdl ReRan
fa.s T TAENF AT T Qv T FTAF el Frerare
A
FTHRT o TFRYT FIHER TET ATdaarerl STam
. FT TRRET AUHT AT FISHIUST WA oF A
. T AT %Tm?ﬂaﬁarﬁamawaﬂ—fr . T TR FAT A g
Conflict Mitigation Program =T @rer
FATEHIER] TTHT FTT TARTET TUH |
Id HATAT Flgd T IR
T 91 I . N frg  dar  oEEm ENE qERET
3 i Mﬂﬁwa?wwaﬁw TATERR | soEr AR S
éﬁ- ﬁ C C .
LR e faTeTor TQTTHT 9\ ATEHT FTATTT | | ALATT qAT FAATIT | IT FATIH- AR FTIH 7=, FISHTUS |
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S@TATETVT AT FEITTT IRTHETHT
, | A ETHT 9% o =T Al BT i TaTerh- fo 9 gamed que FE
EIEEE [
o1 ez A1Y e qar faira W 30 Ay T — THTST AATHT AT
* | et FATAT | ) |

9.3, TAISAT TR BT YRR A

gAfAd FAAE AATHT TET AT A=aATAT T AAATH (qaR07 TR FeAATH] FFeTHT AT T [FR[qbT AN TSTS
HTES T, ATSTAT SERATIehel T FIAH TAT TRRIAT THITH BITHI HALITIT TR G T FRT GARTT T, TESRiTT
feq FReror T, AT FARAIE AT (U<l FH FRATEIH! AT TH, TSIl GF TEATT Hedhl A= T, Frorar
A=A FHRT TAT FRTSAAE GRTT TTT AMRGY ATRGUHT IR T, Freare Wrbd Tl FTRITH AT oo 97

o N

FTHT FARAE T, ATSTAT DALATIRA TEH] ATAG T 76 Al GARAE T, ATSTAT Fr=g AT I [ATHES FHTET

>
o

AU THCH ARAH T, ASAT FaedTdd TFedl Jiqaad qar T FHT GHIHT dredT 97 T AT I d T AreT]
FATITTHA TXHT BTH FRATEEN H (FaT0 a7 AR TR T G, FRT TR fG@=0r a1 JAaserang a1 a7 & Saqare
IS SALATARH] HIH FRATGHT ATIAHIAT IRGTAT a7 FTH FRATE] AdTSTqd AGUAT FEAT HTH FRATET AF aT
FeATISTE TTHT THTE T AT FaEIhag a9 fad I, fegusr Mo 9 Sgawadee qrer A9<AT Jrehl
SHHNT dledls fad, ANl ATAIHhd U a7 [HIAEAD] Joadad AT a7 ATHRAT (e[ aRFER  Joddd ITXHT AT
FAXITIH TRATT T AR TR T dgals ARG T4 G AadR] AfHET BT ARaedare Hare gis |

9%, FIY JaEF I BT YIRAHF ol ARHIATH T &I qqET :

Q) Y JagF TIT FT GARAETR (HAAEAH! HAITTAT 6T AFATF gl ATRAT QMM AdTE T

R) HY FARATFF! TMHAE TMAT A= FTAFT ATNT BT FAGeheb! AraaTaadl ITaed g |

3) BT GURALTFHT TSFEFT AT BT JAghel ATRAT FTATAAHT TSk FeT FIATH TS |

¥) YeIE AR M HT GARTAFT AEGYAFAT AR d5F TEATT | AT SSHAT ARG JIF GURAETREEh
It gad |

() PTY FUAETRA AR ATHG TUHT AT FFIAT, G, faeiiar =g d a7 o % 9 FET O arg 41 TR =eera
wUg qEeed] faueHT Meheaw dFard HEH T |

(%) P GURATF ATHT T TEHT (TP GARAHT TSHHT FEATNTAT ASTATS |

() BT FURALTFR PTT TAGHATS AT @M AT FH a0 FFAT (T 37 97 ORI S 9 FrepT e FF1 qfed)
1 ACAT 99 AAFRT RIS |

(5) P FARAAFATS & AT IRAAT T ATIT AR GF FFId Teadl dAfdead 0.90% a1 e (AT
FIAA THINH FX FERT) AHITGEF FTHT (AAHTEEATHT TUPT Gl THITTH RN T T FT AR Teebebl 3% THH
P HFLATTHA ATEF A BT (IHTEA, 089 F a7 3 # IR & THifTH q91er frdras argars afs
Y FAT AUH! (A 30 faAqfaa ST T+ & |

(%) TERTATH! Al FIR TH fafqare g5 a9 979 Ted 8 T qovard g JeTel AT Geafqar T-aehiar T afed g |

(Q0) T FURFAFA 3 AgATH T4 fafga SHRT P Jaghars 45 TERIAT 7€ T T |

(QQ) TS TaGheT TERIAT TE THHT FRUT (AFHIAT 6T P ACEH! AT TaATAT FIAT [T P TR GATE 3 HEATH]
74 fafed SR # quivaasdars f@g aenar 7 T a9 1 |

(QR) T &I ATSTATET TFIG GAAT JAT ATHBRIBT TAAIAT TATAT FAAHBIAAS FRT T THITH FTIH TCAI |

(93) T TETA FERIATH! TTAAT FACHT SIS Tl AT TRIST T |

(Q¥) TFERIATHT Jecdtad [ATIEEH T FH faars SeT= AUAT T Je7dl AT THFHIRIATS THTT T T AT
FHRARETE THA [aaTaehl TATE 8 Tda A€ o1 HUAT HATTRATR] AEHATNTATHT FHIETT T |

(Q4) TFRTATTTHT I TUHT 9AET AThl I WIET (U AT T4 &0l ATTHN THHIRAT T g o |

S, QAT G AFAHN

TATAHT BT TF FATAq ATHIEE AT BIUe@R] ATTHIL THH AT TARHAT AT Bigd T IeYART AT FoATAT AUH
T, | Ufsed! THIET HOUTTAT GHT T T IR RIEET SRGUhl AT AT JTRET ITFVETHAT AR Tl JErd
T TEH G | T ATSTATH ATIRIT THH HITT IJTRVEEHT AT Y FATHT FTHT ShSarEedls Srad Iiqhe [aazor
T AlpAg | I AT GATHE! AUH g2l I AT AAF] IHEES A=Y FTAT ATSHAT HAaedTdd qaqT AT

~

FATITh ATbehl [adihdl HILTAEE GHT @iig fashl T4 Al |
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5.q. T G [ERT

T ATg A1 R SEANYE I RS

%) - (NIC ASIA Dynamic Debt Fund)
(@) | ATSTATRI ThR gor@r (Open-ended)
P — ¥ 40,00,00 000/~ (FEUT : TATH Tﬁ@) .
YRTETH ATHR F.30,00,00 000 (FEAUL: A FS)
(°) | TR T ATRTTeRT geRTg S 3,00,00,000 (3% FIIE)
(3) | 9l #1874 ¢ F90/- (AT T ATA)
(@) | =¥ foehl g g@ de AN qeA
(@) | ATIHTH TR Iehls T {,00,00,000 (I FITE)
(3T) | ArTRr At AR AgAF |
(V) | AT 9T g fAfd ¢ AR qgT* |
NN N [ SISRepT ST TSITAT F=eh0 9T HRER A8 | AT AAIh
AR TAT YT FARHT FRIEATR N ; . C N .
ET , 7 P YAgeh AT a7 I7F ATIBIF GLATETATS (qqTebebl STAT qlebl
‘ gfvg fahl g s ey |
(@) | 3TE TA0 q1 B T feditaadt : | uA g & R wnfyew fafaes, sEavAe, weHST |
R | A9 A g e e
ATSHT TAT AUHT fIqas, Fraeiiae epEd qUdr frdras, Horas qoar
(&) | ATSTATRT AT 3L HRATESRFT ITFEEHT A TR ThedAeedls AR goadd qahd
far T T AR THE SET WH G |
Jg GISTAT AT (I AR AT RS |
faa=r RG]
e e faxira gearar fqam,/ ggfa 4%
. ; o s - || av ea=r, WT AR YA AN q9T Ao AEATHT WA g .
gy | T AAHE ST A A TR | | oy 4%
Fera - qerf¥fep e ErsiT ST A 0%
SEE (100%
Y Ieodfgd EFTAT ST TET (aHTaeiiel Sqaedrers HeaqeR T T90
gfqhel IFRGTAT B Teb BT AHICATS I SFAT AT AT, |
qfedl aRureh! fepras ITh THIHT J9 UA ATs AT TRTAT SIEAMHS ¢ BUSHT 9T bl ATHT
@ | (New Fund Offering): C-ASBA ?l"aﬁ qqr fa<ira =ar T AFHemEr Haed a1 B9 ’Ihd
ATAEA T (kS |
ATSTAT GATHE! ASAT FUH gATd (e AfdRewg | afedl  =Rurel
e qar afewic T wuwl fafaa faa w@fedr a3 9 arserer
freey. feprae TS R Fhra aor faaiver afn geer gvs | fReR e
@) | (Continous Fund Offering): e U arg o o wnfted, o oot & oRrar S q9r difeuer
At Fegresare fa afeas |
THES fal ¢
THTSH! o] Ih THIAT AN & THIAT Hedhl ATIRHAT TRAG |
TH ATSTATH] JIH RO 4 FRES ThTs (AT SIS Idqi T AT TRAS,
(3) | 9T THEHT g : | TF AT b1 3 FRIARAE 903 &1 gaT Al THINTH Frorerent
AR fadraa Srge! 9d Wiald fag 90 FRIe 3HhE TR S |
q. far=t T fAm e ¢ e
R [HERE e : @ &7 G GEIfd Gedepl AT fae auifay
fa=nt el & wfear FFRET 9.4 gfqera
fasht T & If@ 93 AfeAT IEAAT 9.4 Fiqerd
fash! Tl 91 @ 95 HAfedT EAAT .00 Fiqerd
ATSTATRT ShISEoeh! Gr@iea qoT [T &l |ty vy 9z 3@ ¥ wheaT awgaT 0.9y ghyerd
(=) | AT ek

TeTI=TT F eh AAT |

IqT 9o GAEIE HeAHT FET T ARl THH J&TH TRAS |

AHEF AT B9 [FRRTHT, J0%%, AT HUH Faed] ATAR [aaves AThd
THISH @IXE T Al 8aT (AaRhars STl I HBRIER e [qTH
TATHT TERIATHT Joi@ AUITHITTH &S, |
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IS GXE HaAlEshl BT I<h THH SXTEH THGES Trliead

@) | @fe/ aaie ge g fafy

foh et feama

AMHIhAEsd 9 ATSTATH SHE @XE Tl AR Hed AN @& TFITaeh!
HAH! ATIRHAT AT, |

THERE e

AMHIhAEsd 9 AR TS (] Ta AR Hed AN G& FFIraahT
HAF! ATIRAT TG, | forahl Heor g 77 @2 Fvdfq JedAr afema
b FHA AT, | ITSTH AN Tal g3 g A 599 AUHI
FFEITHT A ER qAeiEer Mg 1k g )

FRER T 9T HAH g AN @3
i He

FAN T | dlcee Al afeae [ qEE
g g | @fesmm) TF (R® | &) (I[wF B TTEE)
99.00 femr et fafaer & 0 .9%Y¥

afer aw 9.4% q0.53Y%
19.00 tafE rAET A | Q% | 093 40.5%3
99.00 1% 2fa 95 e w1 9% 0.99 90.2%
Q.00 | @Ry Hewm AW | 0.94% | 0.053 10.%45
99.00 R¥ HigAT 9T |ty - - 99.00
forT wTat ge qwtae I ¢

() 7ET Raqde ATaeT 3 o (9 I g W J<h (Gl v AU
gT FHfd Hed HUH g1 |

(@) T4 RAGEF AT 3 a9 TAT I &5, T~ Al H1d  faaal a5
A gF T e T

YERT TR G& G o

(@) T RAqESP Aae 3 ol (0T U geg Wi I<h [QFhl avs WUl
ge gt Hd HIH g, |

(@) T4 Raqde Araed 3 o9 9= Y g Ao ARl B faTh g
AUHT g3 AHT HA HEAA G, |

(¥F) | ATSTATHT FEATAT g ATEAH

fraftaa @ (Regular Plan) :

U AT A= d THIGHT AT T RTHThaiesd  ATRAT @Rl
atfaeie fadee @hd fAafad 99T v T e | SEsTed
AIehdEse (Matad $9aT =g T@T T 78 S s |

I s (Direct Plan) :

AU ATSTAT =i ShISHT AT TH W@ eNHIbdEsed @8 &y
FZEXIE AR T T4 TS | T9 99T Avaid Al are s
TTeh BT TGEATTE ATRT FHIGEe GiXg T TS |

() | FRER e FFE=T fqa2r

gea&r dren (Direct Plan) : 79 AT did #RMAR e AT |

fratwa g (Regular Plan) : 7= drsrer g @fes /fasmr et
AT AT BT (HERTEH, Q0% W HUH! a7 AAAR (a3 AThA
gl @iva/forr 9 Al ga1 faaraars TRt I FRER 9ok

IS GV FAESHI BFAT Ih THH TTETH FhIGEs IFIT=ad

A ATTH I AT areare @ikid fds Systematic Investment Plan (SIP), Systematic Withdrawal Plan
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September 20: 2020

NIC ASIA CAPITAL LIMITED
Kathmandu, Nepal

We have reviewed the projected financial statement of “NIC ASIA BANK MUTUAL FUND - NIC

ASIA DYNAMIC FUND?” for five consecutive financial years. This projected financial statement is the

responsibility of the management. Our responsibility is to examine the evidence supporting the

projection and does not include verification thereof. Therefore, we do not carry any vouch activities to
' Q, test accuracy of the same.

This projection has been prepared by the management and reviewed by us for the purpose of issuing
mutual fund and does not form our opinion in any case. This,projection has been set out in financial
format generally applicable to Mutual Fund in Nepal followed by attached basis of projection and

review is limited to test basis.

Based on our examination of documents underlying to set of assumptions, nothing has come to our
attention, which leads us to believe that assumptions do not provide a reasonable basis of the projection.

Further, the actual results may differ from those projected since anticipated events might not occur as

: CA. Ra{i; Kumbr Shrestha
Principal
R.K. Associates

Chartered Accountants

UDIN: 200920CA00349mHslA
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ICRA ICRA Nepal Limited
NEPAL

Ref: ICRAN/075/076/SUR/09
Date: November 30, 2018

Mr. Manish Ghimire
Chief Investment Officer
NIC ASIA Capital Limited

Dear Sir,
Re: ICRA Nepal Surveillance of Fund Management Quality Rating of NIC ASIA Capital Limited

As you would be aware, ICRA Nepal is required to review all its ratings, on an annual basis or as and
when the circumstances so warrant.

The Rating Committee of ICRA Nepal has re-affirmed the fund management quality rating of
“[ICRANP] AMC Quality 3 (AMC3)"* (pronounced ICRA NP Asset Management Company Quality
Three) to NIC ASIA Capital Limited. Entities rated with AMC3 are adjudged to provide adequate
assurance on management quality. ICRA Nepal's opinion is not a comment on statutory compliance,

financial performance or future performance of schemes managed by the Asset Management
Company.”

ICRA Nepal reserves the right to suspend, withdraw or revise the above rating at any time on the basis
of new information or unavailability of information or such other circumstances, which ICRA Nepal
believes, may have an impact on the rating assigned to you.

The rating as aforesaid, however, should not be treated as a recommendation to buy, sell or hold the
instruments issued by you.

You are required to forthwith inform us about any default or delay in meeting obligations towards
investors (repayment of dividend or principal amounts) in any scheme floated by you within 10 days
from the date of such default/delay. You are also required to keep us forthwith informed of any other

developments which may have a direct or indirect impact on the investor servicing capabilities of the
fund.

You are required to inform us immediately as and when the borrowing as prescribed by the regulatory
authoﬁty (ies), is exceeded. We thank you for your kind cooperation extended during the course of the
rating exercise. Should you require any clarification, please do not hesitate to get in touch with us.

With kind regards:
Yours sincerely,
For ICRA Nepal Limited

Kishor Rrasad Bimali ailesh Subedi
Assistant Vice President Senior Analyst
Head-Rating Division

! For the Quality Rating categories 2, 3 and 4, the sign of + (plus) may be appended to the Rating symbols to indicate their
relative better position within the Rating categories concerned.

Regd. Office : Tel.:+977 | 4419910 ~ Website : www.icranepal.com
Sunrise Bizz Park - 6th Floor, 4977 | 4419920 e e S




