T U, Q083 I RN T Fffery
T Sl TRA fefics
Ru Ru Jalbidhyut Pariyojana Limited
A . 9, AR, FSHIS, I
B 7 QUS-09-¥¥4%3%3, ¥¥IRRY
Fadrge:Wwww.ruruhydro.com,z#<: ruruhydro@gmail.com
Gl
@ U 053 T TN 33 o STEH ), IO Ty U, 053 o 3T 30 o SUGHT () ¥ R FemeT oo afewie HaiTe, 09% =T JeriT)

e o
FHAT ST ST G5 & ¥O\A304 400/~ (ATl IS Fexi g et &ie et T HA) bl 30% AT S.9%, %99 Tl ey SRReaT STl St et
AT SAFIHANRT G0 FRTET 3T ¥ 09004, fohell FehRT T Sfewhie TRUE ¥ 7% aeu Hichd Sk ee ST ISl 0% 3R % %,0990500 /- ThH
FRERH & 00,/ ek T PRI A % 20/~ I9 TR S T % R0/~ FT ¥,09\90% Thal IRR TR TIEsivieh MEpRT TRee | T 7eT S4 ¥
PR (< SfeTeTeh) FrreRiewts T 30304, foRT (4 SeTeTeh) Sl ST IO SINT SRR 19T Sl 3R 489 PR TR IReaH Sasives HepeT TR |

TERA TiT 7R &, q00- 11 Bfae 760 &, R0/~ 99 TR S e ¥, 90/~ o &¥eT QTR bt HRT TRUE

HYDROPOWER

P ARAES (3. FARHT) et @ aRED**
09Y /08y 0y /O\%K 0.9% /09 099/ 0l 09z /0 09 /050
Jisera ATRT /AT RKY¥O 34,%9¥ %9,¥%¥9 93,050 RR,949q 995059
TR R wEEd (%) 990.99 q90.¥ 19=5.5¥ 9R0.%0 qR%. ¥ 930.%1
T R AR (3.) 90.%% 90.%3 q9.0 9¥.3% 9.4 9%.09
AEATIHT TR (%) R.49% R.&4% q®.0%% 19.52%% 1R.39% q90.9¥%

ST T AN & % 98 ¥ L4 RJ0/-
YT HATEE. NI SR R SRS Wi $RTEE R %, 4¥5,20% 363/~ 36 B |
FoRIT ST SficTet siehl s1al « SRl st T8 i i R0%%, /0% /30 TRE 40 /0% /3R, T TgbIer 39 A alich eeHl |
TEIRY TR el 7 378y : L. % T

fewarrguen I Rl 71 1@ : . ¥R 3%

AT g STfEH qeadT STHT:
WWWW@WWWWWWWWWWTWMHWWWWW
RN & FRIER H TG 2a I [aRueaaH 39 & HT SeetRadl SRGHe?: FHAH BT TRY A AT Sl Mo o] el TR |

PRt P STaiseIT "Ren SqaN ©
71 TERUTHT SeeteeT FeITa SEStieh FERRTHE TIRT IR TRUEH 2797 feeRuaedTs I Sl U, 053 SHIer w1ie I Sger Sk Ta i
B | TR S [eraROT T Fa TReH FRUSIE Feiel U e RIS SIS, el FTRReRT hiier a1 Twekg 9w ot Wepaier fraRer O Sectiaet
SRIEH T 3 (PRI a1 SRTSTHIEH e SR SIRHT 2o SoRReFT Tl TReH 3T T forehr et 57 |

TR T GTeAhes, Tk SPREIEEH UeTEReH Aaiee Ol ARSI TRier ey FEpR T TiRUER STRHT SHSThIGHT UReh SREHES T I
TSR PR aeer B aree & |

e o T foRer
T & % Sl RIS ffHegels ICRA Nepal Limited = it 3099,0% /qY AT S« R S 7 T e 6 HeeeRel QRIS 9
FHTST ICRANP-IR BBB (Prounced as ICRA NP Issuer Rating Tripple B) Y& TReH B | It JCgerl Faey ST ficele Ueh a0dw 8, | 41

7R TR T SHRITAT AT 37 T FoTeetienT SIRTGReiRT et iR TRebr SR SRR IRT FrRT TRe Q1R siigtic Waeh Rt A af

AT 3% RIS PR o SRTRY T & o |
A Fro SEeTe aRus e U i : 2098/90/9 AT TR R fefaRae 2ol e fHieT :R08/90,/39
N N . N AT erepe
SRR 8 TR T SR A G0 BT | 3R R0 Bl
T e g1 i R099/93/30 e
fremeT o g ffeT (e 2009/93/ TIT @iy T TR
frepeT o & ffT Rt R0 /o1 /03 7T (Sfpg T T
@ et frreeprer e forhr srerees -
< g TAUHTS e fafies
NMB CAPITAL TR, P

L .M a T ECE

W Q99-9-% ¥ 3953, TR Q99-9-¥ ¥ 39350
TH: info@nmbcl.com.np JaHEE: www.nmbcl.com.np



http://www.ruruhydro.com/
mailto:ruruhydro@gmail.com
mailto:info@nmbcl.com.np

G, ferERUATET SRANT ST SRR TRl S STeRaeiiep] JRET ;

F)  TFERIT” AT et TIHT SRR SRR T RIS TR UH, R0%3 T ST 30 T AT U, R0%3
I TR 3 A TR T TR HEPT FrI el eRTHIehalesels STHehIel ferfehl ST qar TRTe
T GRS TRFT Jaeg |

@ R R o o e ST TR e e, Airas, HSHIerTs Teh 96 |

M T ATl T TRATeT ST TIKehl SRR, %o, SlIvg, fgawer, fedver ek aT Aied oNTHT STl S
T T AT 9T AR S TR & el TRePIReRT STHATHT TS il ST TI¥epl S0, S ar
U FRFTT ¥ AT 9Tl RIS Hthel SRR B Fel al By g Fa Wi slige] AMHRUH d
ferciort & e ot @ | ferh & fafeeer T T SR gHders SHeEs |

VI e e V2 s s I B S G M e e 2 o e 2 M 00 5 M S [ e 2 | 1
TRFTIE |

Y HepeA bR TIT TSt HERRTHER AT R TRUHT faRads T @R BRH W T AiebrT Tl 2@
TR T TFH TG TchrT TR PUH I TRFT T4 |

) FEPRT SeF” T FeStivieh HEFRTHEE Fehe g STeH TehHeTS STRAT TTHeR IRT CieRUerT e sieh T
e TR eI SiebelTs, T 06 |

B R MR SR T I AT, T TR e T R e ST g 96 |

W) TR, FAAF, TG PR A T AN T & ST ARAeT g e,
AT, FIFR T T A T T, |

) A TT I R TSl AT T6 |

M) ST T & AT ST T & el STt R SERT T J9rell ANTReAs S ISas |

G R Frerues o SRR BRA W T T e &

foaRuTTT qT=q T T A T ST
A | foreRo—a e T I A T ST

9.

TATHI FIME e, ARG, FSATET T 982 www.nmbd.comnp

R

% & STl WA e, B, FEHIET ¥ Faee www.ruhydro.com

.

TEET BRA T T X IS 19 ¢

9.

TEAGTIRIH TN T R Sgate fa-2Ra (C-ASBA) TE=IaT A TR TRqUy <ieh ol iy Telee ¥
eteienr cifopet T shriferie® |



http://www.nmbcl.com.np/

9. R e o forhr e SgamT
BHIATS % % STelaga GRSt dHee T THeH HRAeh / Seeiehese] SUaed TR R T STHerIeeer
SR IR AT HARATRT, AT ¥ SATeh TefehT eeuucer Hiaele 2T A= gver Tl feraRua=mT
ARG MR RIS ¥ AT SRR TFERTd, IO ¥ Tl SRaUeIeT RTHIehalesells oRTAT Tarll ey fore et
T T T e S BTl AT RIS TN o1 I SgHT U ¥ i@l STeder IR R
e (Due Diligence Certificate) TR TR & |

TR T TR SO

TR) elletehep! PRHER T STAh el Sl SIam :

3 RO ZRACT TR 187 SAFTHIGH TReHT EeTeT 2197 [TaRuTeT Seeiid TRUSH feaRa ol STFerIeeT el
TR T ferohT Tarmiehes TUehT FeriT e, 31w feR, STHepel Tl SPRTSTICe<er Tl < QRgal T < fras
AT T PR SATHIT SRATSTATRT SAIRT ~OTed RIS ST JeT TRUEH [raRo T AT e =T e o
SRR g Tl T Wil I o= SR I 2 Foaclehes T o AHiee T STarhaieal
& ey T I R ST epUeR 9T ool SAEedehalgse] Sl AEedeh SR g &l a0
S Ty b AR 9T T AR el Tl TRl B ¥ eTehcileeelts oIl STl et o
T SATe19 e el RO, T ST STeRIRIgs STebITehT S |

TMRE) GET HRAH BT T ST :
T T % STeAeret RIS fAfHager eI TReh R, Trastives Fedd, = ar 7 el GorrT Jeofd
UEH TaRIET Sleeh AT ST FTeRTeT ST el T A STHERIIEH STAThafect ST wRew ¥ Rl T
ST 3T FeraRuehT STRIRAT ST AT SR SREH STl et S TIs, |

TR R freprRIa PR et Qe S S ©
TR B SATRIR ST ST/ e/ aRRT T Fe Feper (o © el ASTRRepT sheiierd, et
ferageT fererR, formpy e ST, fermIel forebrer fermT o) bl Srerstivich (AehRT ool 3 g e o
SR TFIERERT I TIRERT ShRIPT SRENY Ty | TR TSI [FEpRT SR ST TR TIRUEH f&eRoa ¥ S
JooTRae] FRATT a1 A7 [eRUES Sl RI &, Sl Teh TAG=rssT S AT 9T TR 23 | 9T I shrile]
FAT AR AT AT AT 0 /0K, THTH aRUEs JRT T gl S<h SAIeh TR T e
AT TR AT SFEEIF Teehl T AT ST Teehl T Al ASTRIReRT RATAER! FHT 0% /0%, /09
TICTeRT ToEE STl HUH 5 | T Fweile] el el SinTee SrafHep SRR friepeTeen! ot fHiy 20% /93 /09
T T T T TaT T TRhe 3 |

T RE) TP, Gl T FIPR THE T Saumy

Q) T BT SR, Tl AR S ool Gl Shoaehl el GTHT Tl S |

() T FAH FoolAF a1 TG FRIFR A T ool e ST AT FoaleAeh a1 ST FRIF EH
Eanll

(3) RS FERRTT Hthd FETERUEE YST Hehere T ol U a1 el THT AXeehl A eRTMIeheeerT fect
R g T TR TS TR W A1 FRIHR TG A B FocAdh A P T
S |

(%) TRl T B AR P TReRT PR I ST & RIS ek SR @RSt HUeh 32T ay
TRT ST ST AT T A FI TG I AT Foaeteh aT e T e |

() T HHAD Gl A1 BRI THE R Tl Ul 3T 405 it Fo=eieh a1 Wi el g
ST e i |




T3, KT T e SR
T3.%) ST Heehy T
(%) SR AT © T & Sl IRAH e (Ru Ru Jalbidhyut Pariyojana Limited) |
(@) G T U SR T STy A o ©
TG % & A IRASTHT [dHIS T UH, 083 SHINH R 2083/93/0% H AU AR, FAT ATERE
TFIHCRIAT WA ftfHager &0 3T 915 T 06R,/0% /00 T Ufecteh fftfagehl TqAT TRU SUe 21 |
M) TR e ST
T PRI AACE (FAr) HITd FSHIST (SToell, L H A el . q BCERAT 8 & | i Fepriest
T AT T T T AT TRl e e &l AT e el AR I Hiehri, |

(5F) SIergT 7 -
T P FREAR T T T AR ATDS Pt FHAT, a7 9, SR, FSHET T A

T, AT G g T A Acieh JATIRE T [Seell, Segerid TMGaereh (@ererer feaeg e,
forgaes Miaw, wWER WA, iR M, | M, §Er M, T WA, T R/ E W)

BB MSIAFR AT 7. R (I TecAeie M), TeHN TEAR TMSAMARER FST R (HeeherT e
M) T TN AR TSHIARH FST A, ¥ (@ATehebl ST M) 71 EH S |

(@) T TAEHT TSR BTERHEH S ST T Aokt Sl e Seedes

1

R

&0

T % ST IRASTHT T U 053 FHITH MR 20§2/93/0R AT igHe fafHegeT T 3l s Wi
R0R,/0% /08 T WgHa fefHegara e ffHagHr dRue 75 Tl U &1 |

FHAT U 053 FHISTH RAAT FUH & % STeAec] TRATST [AHISe ARl 3T5eiel T[eHT [STee AT SFafedet
T WIAER T TART TR Y00 FelTale &aier HIIel g9l Il STzl SRSTATH Taeue ARt
forge U R0%R, I fore Sea T w9 fAfT J0%3/03/% T W VRS B 1 AT
TSI RO Tl Feleeebl TN &1 UHT el 0 SaR fagd Iaed Ak W 1 I
TFRRUT OF STh AAISHIEIE Sediae g fored 9k @dg T Twbil ffT 305 It SR ¥ a1
TR 3 | TRTeAT EFal Tl A TSI ST JU0O0 eFellaasla ¥,000 fheTala s 1o fafey
R0%9/9R/q5 HT el T HUH G |

T T AT dRAST fegae T T Feae TR ARl gval STAeed TSR AT T
R08%,/0% /30 T FRIT I ST S Tieehl ¥ Seh ST aIeiet Te oty fieT R0§%,/0% /30 g
0% /0% /R, qH T B

% & ST RIS fiesee AT T Jeae TR Hiided g%l Aol Stiegd AT 33 59
oy SRR e ST AIRT Il Felerdl oy farehray fermTenie et Foregey SR areqefer o Ffer
R0 /0¥ /e HT Y T T ST T AT R0 /0% /<% 3R 0%% /04 /4, T <@ T |

T STeelTe TZehIe TSUereT ael o ¥ &\9 T o AT P T Y IRTETE &l HiTTea gval STl
ARSI [T e/ Er=aTe aRd Hiel el e Suee 33 o 0 SRIRT Agren! (R FaRea e
o eTR TR Wb ferege ST sTetee )

T A el ANTT %, 9% %Y 9,290 el T T A & %,5R,0%,36R TH G |

B T FHAM Q%Y S T SRREART e S | I Yol el Rl Sar S
ST 50 FoRTd T SRR, 90 iR SAENHT FAT aFe e T 90 JioRTd Fadary
ARG ART FgIs ASHIS T e TeH |

FH BT e :

eI STecten! =ehie. TSR (AT TRUERT ¥ HTETE qHcT IRATHT & % STediegd aRarsT I
AH R T ARATIT fHi R0 /9370, a1 e I I8 T 81 FFH STAaecerl e
AR R I ARG T Gohed U & | TRATSIHIH TcTaRes! 3R 3wl AT T8l & 5T
TR ARATAA T ¥y o, THTaE AT TR JIage ISl T T2 UISs; | SAifoieh, TTeh o Tt
SREPIUEE Bl THET FREH IR RIS TS TRTH JIHRUEE e RTHT AITHT Zeehl T | 9T
WA T HIAT S8 575 8l SAISTAI Siciiae A0 ¥, 3% FRTEE et S TReee S | AR
A F 009/ H ARAT HARTIHT FA & LIR %5 ¥\% /2% T aERSH [@gd Iaed T

3



TIETERROeATS (ST TReRT /e & ST T T, 9. ol il % ¥ SSSRR.S3 of 3G & | 3T T Fefie o
fercir oRE=rere div FehRIceR Teehl T |

TS TR AT gal Wl STl AR HeT ieitereh foeRues Fear e & :
v aRASTAIERT AR : HTIeAT G981 el ST STt
RIS T : 2T 4, ARSI 3o, T [STecAehl Tszebla TIaiciehl el . & T 9
T A © FFT GIAR! I
AT (BRI © 37 31 Y
eI e ST T T : R090/93/0%,
TorIeT SR SIRRT SleTe W8T fHiT ¢ 30%R /0% /30 TR 0% /0% /R
SIS AT+ 4,00 AT
SR F AR © T 9% 439290/~
ARSI T HITEIE RT : ¥ 1¥5R0%363/-
SATATSTAIRT TR ST T g 3Falier © 4, % a9
AT FEEPraUadl T bl 2 oafer : & ¥R =

Pay Back Period, Internal Rate of Return (IRR) and Net Present Value (NPV)

fqaeur 005 /89 [ R009/8 | R0V95/6] | R0WR/5O [ R05O/T] | R05Y/5R [ ROGR/EY | R053/5¥ |R05Y/5Y | R0G¥/g% | R08%/5Y
EEIECEIEL 0 q R 3 ¥ 4 % 9 5 q qo
and (§0%94%) - - - - - - - - - -
T Tiegehl AT 4538 45438 LERAY 40930 AR %0,64% 43598 13,03% ¥R 4% Y850 ¥3,09%
Terminal Value - - - - - - - - - ¥309%0
LT T e &Y RN RAR EERuH RAR R&s RIS IRV RR00 908 R90¥
ERREGIRIG [ ¥ Y58 1359 048 30%% - - - - - -
A (@) (¥5¥ {¥R) 104,99 900,005 55 %08 oG 308 ERER %080 9% 303 LEAL %%,980 ¥RY393
Cumulative Simple Benefit (Cost) (¥5¥ Y ¥R) (385,539) (R95,043)[  (9R01%¥) (909,%%9) Q55¥3)| 46 ¥YY 939,646 R0383% 93 5°% 858,008
Discount Factor .0000 0.208% 0.53%Y 0.949¥ 0.5 05390 | O4%¥Y O4IR 0.¥% 0.¥3%9 0.354Y
Present Value (¥5¥ {¥3) %108 o], Y & 459 %0390 43,530 ¥4V EIAER EERY 8488 1R0,8¥3
Cumulative Present Value (¥5¥ {¥R) (355, ¥¥0) (FOL,0R%)| (R Q608  (GREUN| (5¥9%a) (¥%,0%%) (13,33%) 39920 05 9R
[Discount Rate 10.00% |
Pay Back Period
Simple 5.24 Years
Discounted 8.42 Years
[internal Rate Of Return (IRR) 17.69% |
|Net Present Value (NPV) NRs 2,08,133 |Thousands

TR el T ferepet FrTHIor TR TIehT T[T ISTeetlehl Saebla TSI Y, FRTETE. ST HITTee gvar

G ST TR T oI <hRy T 57 ST Seliet T SReehl 3 |
AT T I et SRR T eyt ERIa-fershl bt (SR ST HeT-eT Jalees /e st

?%EHEF[:
[ ]

ARIT 8l Gl STt AASEE A 550,08 fhoae el R Jaee oo feshr
TR FRT A il ST AT HPTH ;| TEAT FURIFDT FANT I,39.90,% 6] fparare wuer
¥ EETHH ART L ¥,5%,554, foFetrane eer feirer Tiue 3 |

TR Feh Hier ARSTAIEE e diae. S T TR Availability Dedlaration SFTEIRERT
TN @R T (A5 | TR IR WA 1 O F Forced Outage 2T 2RO foTeT TR 3T
Dispatch Tnstruction =T ZFRUCT FATHT 71T GG TRHTART SR 3 ol T SRR SRR
FOAAS BT T e |




FEIEE TN A1 Avaiability Declaration %1 STEIRHT ITURT &+ Gk ol 7T S B & &1 & 50
T T FH Tor T T Hiedl el A e Sela T4 MeRuelrs &
ST T, | IR FRW AT Schedule Outage A e afevehl ARFATEH FR des =T
PRI TG ACRTH ARATIGFHRT BRI AT AT T AR a A e I SER
FHAIT ARTRUTS & T T STl I O+ |

ferfer e

=% [o.5 * A1 e FHAEE TAFIATS AL & T TG brgdlFe. STl T Avalability
AT Schedule Outage 3T SIS Alieerl IRRATH FRUICT FRASTAEE JTA G AGeber Ioil]* A
HieeerT 9T foberare. sver R S &g ;)

T T T &ffeTcT TR FHOHE U ST THers SR AN 3|

T o B

HIY FeTd ST, SR AU RIS A AT WOl S [ e SRTSTEe
MR IAEA 9% g il ahd TN gies |

IR AR I 9% G iaRd 8¢k Higrl el AASHEE Ie 19 9
TRICEH ST SRl ORETIeR G @G AT JUATHHT S 5. ST & %/~ (3R S
HT) ¥ @A T oA, BT % 8/~ (@ ST H) i @e 3 g IS <o T
TH 3¢ SFTARG RAT e a1 Faferr TS S 3 | A ARG IqE % g Fefererts
IR A HT SR Tk AR et ST 3 (1) eTTeiehT @2et 1 (<) Ieehae Heralg fag
e TifereT SR formrd S @is & o TIRTH 3|

) @ SR | W) @ SRR
P A& 9 & [T (COD) 800 ¥.00
COD Hiegeht afeetl A a7 EES ¥R
CODUfSER 3P e ¥R %%
COD dfsg T 31 3% V3 ¥R
COD iegghT =IET ReF a1 9oy ¥ %o
COD gt dr=r aAifies =T .04 ¥ 50
COD e 2527 e a7 o R ¥R
COD e Fia AT % 5% ¥ oY
COD TS 3 AR 3T ot ¥.2%
COD UfSeH 7T Ak =eERg AATET S 55’ y og

A forRgeT ereRRuer SiReh I (Fxcess Energy) ol 8T [Hid 209} /0/93 AT ST fo=Ic
G fershl FRFIT @ETRI) 7 3 439 1 Seokd HU SRR HIRT 3T BT Feciiac SR
eI @YT TR 40% ST FHAIA folied T ¥ TR SThTel e |

FHACT STARI AT Sted AR SeRewe T 3 SeReeer] Tl Hewieal e
TG TR ¥ TIeRT B SHITSTH T el FebReR STHIEe TiRehl ;|

T 09R /0% /08 HT HUel g TR T & & STeAferfcl SiRASTHT Siet. =l Hifieed! gal el
AT AATAEIE ST & e TRE - erehiehT e Tl Thia, J0UR 1 &l 78R ¥
AT R @T & “GeEed R (Posted Rate)” TR ey 7 it e @R

RicE

F@RIPCOD S 9 a5 PCODIE 3R fiket
RS eI ARy T TR
Tieel ARG 93 3 AR 5. %0 ¥ 5O
93 37 HignieRg ¥ A ARAEE Y ¥R
Y 37 AeAeRg X A AR 520 Y08
30 3 HigwRg Yo 3 Heew 2 9% YRR




%, 3 HeiaRd <0 Sff HieewH 2.9 435

% 37 HierTeRa el T TR ST 26T et R 43

SR T e
FRIAICT TTeTehehT TERITHT AT ST FHI Fieher TRE & AaR ol e &€ (Posted
Rate) R 9T & S TWeH @NT ggige el (Invoice) T8T T, | TR O SeekepT
AR I AU bl Qb PPA SRR T Arefepel & SR 99 g ST <ohwerl a9 gerer
TR TR AT 26T foet ST 713 |

AR TERITTeh T ¥ AT FIHEAH 7 ¥ T Jeold KT THITH T FHAH HeT Seves

TR RIS T G -

(@) FAIAS AT G ST, ST, A T T ATk JIHRT GG {ohT T a1 SIS fofg JART

T,
(@) FEATS AT T FHA [Fh T T fTwier! e 2Tes MeRd T
(3T) <FRAIERT AT Sie ol ferir ST @l @leel T F==ed T T,
(5N) A AT I T Sieh T el (e SR frciT TRaT & =Rl bt fofy
(@) T AT FEE ©
9) FAT SNETF TR, TEMH, T A =l 3T T S <ot a1 ANT SRefehrr o, Fereior 1, A
AR T T,
R) P APHHE ETEIE SForgw e SRS, STaw I el FePReH Tieee STaudehaiai
AT TR,
3) TR AT AT ARRIIEH 2 i e TRl o7l STeheT e ilehl AT G @il <o ST
TR =T STERTh FHES T,
) THRATEH TART AT &7 T el TehReFT e, Teferaict I T et TReARe] shaeidee T Sl 714,
TH EF T T JTA T T FTART T+,
Y) FAH ThENE AT FHIAT g e Hel ARl qUel I, SoRel 7, e ST Uo7 1, 99
%) FHIACS AERTH G TEfre, ARTE T I AeclleebR Ffch T ¥ Siewer el ITies
RELCEICS
\9) AT ST e X G2 I TT+7 [T SRl HIZFeeale (s el 3l FeiR-SeR T, TRIS,
o) AT SERIH TR el o TR @G T, ST AHH STee fashl T, SIS fe, Semgr
T USRI STk e,
?) aTeT FPIAeRT ST 2T Tt forvaT e <8ec o1 sheier Seedl Oferet ART SHTaaies FRHIes
L)
90) T AATF Fee eeleh FHIT T IR FHA A UF UF Fld bl A 2a) a9
FHART U 71X S &1 |

@) TR G FrT T R AT A ek I AW, SR ¥ R el SeeeHl Rl el
HUH TR AT GRTET
T I el eI A AReH |
(®) T FET T Ioord T (ART & 8aT)
Q) T TR IR T A & S I R
T FHHIAICT T T HaHT STeiadd SATSTATR (7, FEed T e 19 Setegd S I |
(  SART TR 1 TR Sl :
AT IRAST Run of River HAfAT STeRe Stetferma AaTsTT e | Hier Helfer i@ Sepsicierl STanT 1 faed
STfcheRT JeaTaT o fershT ForcRer 1 iieT <AINT SR Sifcieh TRET o HR TR YART TIRTH |
@ B AW, W SRR, TS, T, T TednT SRA ¥ R SRR S S
R Bk SRR
T TATH |




(¥)

®

©

Q)

0)

\\)
W

\E)

T TR AR TR & ©
fercrear T R FAETSUER & T A T SR I AR e G |
T IR T e T At :
7 ARATSTAT feTeTor T TieheT 2ol efet Jeae TIRReeH (et STfehells o Siefehee BcTHT Sediad I T
oI 7Tt JeAE T AT ) URATSTART T R T 3T 2Bl AT ReehT ST | R el It WebRenT 37T
eIt I T IRASTHIREHT S+ BRI T TSl TH ;|
G T HEH THE TR ¥ el AT X fopehr fercueer ke :
et ferhr T |
IR/ G FHAT T Qrpl AT ReafeT :
AT g7 ST SAATRR Selle SHAT 4,000 foheliae el ¥ Sch e el &=t w8 iy
09 /93 /0%, TTiaRT TRIcTeRT 2R IR 9% Tedael & |
el JaTeeT ST, R T ST :
AT ERaT WIATHT U I ST Tl AT 26l STRT T |
T RO SAIRT TIRTERT e :
AT 0 FIA=uERT SAIRT TRUEH R T SJaNT TF Feold TRUH
> Sl ARATSTATH Hel I fosell ediae T &l | g e TN AUe Tl SUeaues qu
A AT AN BT (AT 9 Preventive Maintenance T TReH &, T JHH NT
FHAICT Heliebel Grstiray Tl SORET bl 5 | T FHIA TRUH Preventive Maintenance 1
S T FEA TR |
> HIG T SRR Tl T R TeehT T A RO TET ASTelehl Outage EICTIRT THTH |
> OIRASTHRRT Felee T sl daels =& g @l SEn Al T IR HoH
AT AT TR FTAT B T T b TAfIh TARTh T FeeTgbRepl e TR |
> AT TAIREH O T FHIHT A ST < S I SURUEEH AR S ot
TRTEH |
> VT TR R ¥ AT e SR Tiansmission line T U R <emaa o A e
T HHA EH |
> ORI SRR STTcherl &l Aaige ART SERaeh RTEM T el 23ael IRUH T
FRRT FHARBEAG A URATTARIART AT AR T DT FHAGTEH |
ST o e
TRIREAFIANT T FHIH AL HZIT T AT TR, T Al STHISTH TRATSTATA SHThaH &
T T T AT T by TR | ORI ShieT IR FePRe o e Selae I STerE et
SRR T faeheT T R SRR & 3 |
FRTRT 4R AiRFIeRT ST TREhT TS SRR I TR SEhT e, el -
FoRTET 93 RfEATRT SFferaT TRATehT AT AT T 71T Bl 3T, el e |
HIGE ISR Qoo ¥ FeTrll oy SIRITep feraie STy S1g, AT qorey fofere
T ARSI FTGY TS THUH T AT T FHARIEE (oo GHeR Tl Tl 3, | TR, EeTes el
eReR SRR feare ST |

TR, TR T 3T TR SUNTERer St Seeiepy feefer -

AT FHaT el STATE ARSTAIH et [T JE AT 4,000 [heAlelIE Z6ehl Gal I ARSI SIoTRehl
AT SRTEATSHT AR TR 3 | T R SelhR S Zofl UIRHIHT ol ART $Rehl gal FeHe
SR foRIeT SaH T TebHT Sh et ferahT T SISTReT % THET FRee | STeAerel SIS ey
ool TETE GT FT SHIET T 9 ¥ et fosget 91k Soter foreget SifereheoreT resbrer 197 fersfy 17
iepeT EaT T TRTHIEheR! TANT AT AR T STITh & Teel g |



Q¥) G TEheTer IR (STRI-SREITeR! et e SHRERAT 90% AT A1 STl Siiet ANTA T o SGQE ST
TS BT S TERAT PR B S Terarail e :
FHIAT T W foreget e et @R fershy eI STUeer e ke ST +ret ferRgy Wferehedr Tee

By

QW) T AR IR (ST~ TR et PRISTRHT 90% AT Ar ST AT ANTE T AAR a1 el
RT ST TR FeT TG TR FRR & S e foerm) :
AT gl STeliagd TSR e e T A fAiT 09} /93/0R TTciaRe fagaer adiier Sea
T& TSGR BRI TTaT T AATGEERNT /¥R ReH |

M3.E) JHRIE e

(F) T AP JUHRY () T 3 FIRT Tl I X ST oIl ireien el :
FFIATH] FTAEHT TEH] BIal @Al AAqgd ATATSTATH IAdeh Alge ey @d, gvar Mmfad ¥

UTaRETId GISe TUThIE .1 THT T8l & | HFIHIh] THITdeh! [qaR0T 8T THINAH &bl F |

Rhalisl T 0K /099 TR Tee W T S
.. . TrEhle MIUNART TS 7 § T 9
q'?*'d;“ﬁq“i;;;q j i ?‘;: grfaepep! gvaT .49 9871 7 & 79
3 N 1A =T FqTRE M.f9.9 91 7 © arafeq
79 IR MfG.F TE1 F © . N
U AWM GUAE T I AT |
a9 SO MY, 59 3R3.00 | T 7 © Alfaekdl FUThie M.fa.9 i r SANARI
DA 46 s TR THH T AGqBEH

Plant Machinery, Hydro
Mechanical And other

Aferl r==e, Tedl forea
Trgeple MR I€T 7 & T 9
qiiaereT gYaT M.fa.9 97 7

TIAEEHT I8! T TS FAEE TRT

Equipments 6 T T & T o EAhE! T BTl HRATTTHT el
THO FFAER T IJTFIUET I 9
BT FATATHT Taehl |
TS P AR, FISHTEST e ®BieR ¥ RaeEree g
FFIEX, 42 39440.0 z EIRIERUES I e W?WWW |
AR T T TMIATART TST F © Frferepebr Kitchen Utilities YT 9% &1l =Te=THT
FqTehre .fa | aer 7 9 TEHI |
AHE TRIHE T ITFUET qTdws
BT HATATHT T3] |
EEIICICE
(HTETaTge (a7 4Q N -
23%), R TEU AR ATIEe GOT qg I
ST AT 90 T $549), 13R05009.3% e Wﬁ e T TEHHH T Ih GEIU FATT AT
HIeTaTgd (37 35 9 AT . e BT HETTTAT Tkl
939,
RIERE]
STHT %0,593%3R¥0.%%

@ ST () T SeiRacT TRT ST TReepr SY Tafr ar v ferowr R, st ferer st frster sref
(fey e v I

T FaTHT Jeetiae T AT AT 2T T TR ST T HHIeT TREFRATS B T

TEH |

(M) R Tafer TR TRERT ERIEHT e HUHT Ieh kT WY el fora o AT WY A T e
TATHR 2 TS (@ TR ST SHATHRE e [iHae) ¥ TedRT Sieheel R oieh [Hae, e
oo <o fefee (@ AR feer i fofae), wrergms o fifee ¥ a9 i e ffdaee
AT fIT e B |

(&N SNRIF AT THI H T (I SSHT ST TR R Tt SReiesT fereh bl Wl T eIk
HA el Hieh TR a1 Helieh TRUa WY T 0 o

c




REAHTAHT (FRIFSTTER T 21 ohel TR <RI SR Siiehl el ARereh el Tfcrebl SO RAUEhl
gl

© TR T TRTR TR T foraror
AT T T AR T e P TRUEH 3 ¥ b JAHelieh T TR 57 |

TR.) A AT T IR ©
(F) AT/ el FNT HRATR SN AT T TN AT ST FART e TG T

PRI ST T /YT Sgehl FART =Aerl AT AT T A ASTAIH TR AT =HfeA FHASG AT

R B |

> A HET Ge¥d AT STAGRI [Pl Ueh 30T shieiiehl ST A 1 |

> Tt ST ARSI TR I T A STAiagd ARSHES FHT FHT I |

> AT AR (TRt AUl TR STHITH STHT Yeehl STePAIer! SHeehad SIRT 79T e
R T T A A A (G oS forshl 4T STl e OeeH e Qfchells ohel aaeed
FH T HHAT ARG el 3|

> I ST L9 TMcier! TNT e ST FRAT SRIUEH STt AATSTESHT o T |

@) SiireTel, R S Ry 7w fepfren SRR RO SR Tt SRetien, Sarehy e -
wmmwmwmwwmmmmmmmw
U ¥ T T e g TR et e S i St S gt T A 9 S
FepRAeRT SRAINTENT iRl TRE ol I FWIcT STl AT 3R ST Tieele] AT T A6l grieg |
TAITHT ST SCAGTERT ToR RATEHT Teehl HUAT Uil AT STaaAT frRlet |NT T el et 3 3= eel
B, | ST & TeAl STHIcTEeh AT Tl SURTeRCANT Sreaieh HIAT foree ST & Aiereesst o | e
SR 2T AT ATRIEeH A G & T TR S I 3ee g | I ShWied. ST
TR TR T T |

¥) Foleteh FHicrerl FTEAT ¥ iR Jvar el
e TRl ST, eNeAche<ehl AR ¥ SHicimieice <ol Selicieh el AIRT (e =Iea IR e
A e :
T FAH FAHEAH R 9 A WU Zal JaR el SR S g 190 9 (@) S
A Teel U el ST 51, | ST § ST Hieell o= e 6 91s, |

TR FHEH SPRIARTAS. el Y, (qF=) ST

TERIRY THEeH SREERele e 9 (@) ST

[T FAAH 9 (TF) ST
Al : BT I FAA] FAHERT FHE T @ F==eleh GHA T g ST Goelieichen! 98 Reh el 3 |
AT FIHA ¥ (2R) FTH G |

T FEFAH [P (I 35 A Tl WU ATaR F FosIelh GaHT Fch B ST et
IR T AFHT 400 (T T fohal SR AU g, | TR @ Foaleeh ¥ Ao STkl Hictwiieiet
T TR BT AT SET TRT & a5 |

Y. G SR o A

() SRR, ST T <Rl ST ¥ SeliehT ST IRt AT HT URERT WU ST el e -
SARTT G : IR ST TMl & 40,00,00,0001 (3TERAT T= IS | el & | Ih ol €900
o Tl 40,00,000 (T o) I FERY JERAT [T TRTH |
SR A - AT T ST T SRR UST %, W0\ A304 Y OO0k (3T =il IS Flea g Ul &i dit
T HH) EH T | S LSiellg TG00— H Tl ¥0\B904Y, (<AMAd g FAGTR R T=rqw) I R
et TRweR 51
TEHT AT 2 ST ST OO0 %, 3R84%%, 600/~ (FERAT SR IS ThEE A < 89 =R T 24T H)
T ST T &e THdeecls SRR SSHhiE ¥ Je= el el =ehl Gl & 35 5R,3¥,200,/-

2




(TR BA RIS ST G AT BIR AT T F527 HA) T | S Yolelg & Q00K 1 TRl F/ER, IV
(B G AR BRI A=) A SR feiote! TRUeHT 25 | 9 ferarar o |l ¥, ¥,019\%0 %00}
(@R I I g A 8K &, T HIA) ThH SRIEReH ¥ 09905, fofel SR FAGERUEATS (HERRT T siehig

TR HHIIH TH IHH T ¥0B904 YO0k (3R =M g ek drg drel 2IR el I HE) e |

SR, ST T TTHT YT HESSTRT/ TRACT ST HT Tvarell e :
T AR T G STHT U IREq Se faemy :

Y . 4. sfrea O T dofr vkl HRRa

9. R0%R/9R/0% | %.9,00,00000/- %.9,00,00,000/ - %.4,00,00 000/ - -

. R0%%/03/%9 T.R%,00,00 000/~ | ¥ ¥ 0000 000/~ %.9,00,00 000/~ -

3. RO%% /0% /R | T.R¥,0000000/- | ¥ ¥ 0000 000/~ %.9,3%,00,000/- -

¥, R0%8/9R/0% | ¥.3%,00,00000/- | & 3¥ 0000 000 /- %.3,09,%¥9,000/ - -

9. RO0%5 /0R /30 ¥.40,00,00 000/~ | & 400000000/~ %.3,09,%9,000/ - -

<. R0%%5/99/0R | %.40,00,00,000/- | F.40,0000,000/- F.%¥ Y, %9,000 /- -

. R0%R /03/0% | ¥.40,00 00000/~ | ¥40 00 00 000/ - %% 3Y,¥q,000/ - -

G. R0VR/0% /99 | .40,0000000/- | &3 0940000/~ | ¥ Y3 00000/- -
FFIAT ITIRHT FraTaasr fafa

Q. | R0Y/03/39 | FY40,00,00,000/- | T¥0,V904 400/~ | % 3IITY ¥ ¥00/ - ?Om%ﬁ ;TE;RW
F3R,%9,%%,¥00/ — HIAH AU |

@ e oo o $ (e TIRGE SER e e |
TERY YRR R 719 SEwhig T TR & hrawiehl <Ihl YSirehl TXeT e SIS Zeehl G 0

TE FRRERT WERY IFR F&r | SRR @) Euksal TR SRR
F | T SRS R 50% RIYRY,¥00/ - I SRRIT
g | AT FART SR AT SRS ¥ 090y 90% ¥ 0980Y00,/- T SRR
T | FEAERY SPRERE @R Hied) ¥ 090k 0% %090E00/- | AT TR 97 HoRTd &
S ¥0)J304Y% 100% ¥O[8904 400/~ I SRR
M R B T (e @ ¥ e TR
T TS TmeRT SRR TR @ e freRor e sty e
PR e @ (epRT 99) : A AT
R T @i (FerR™ 9e=id) © % QL% 90/~
MY, G/ FoNAE TR ST
Y. ) e,/ FoeTercher] T
() SRR FEREIES o Toelieheeedl A, U%, TR, ARG, SN, SR T, Iier A, Sl <
TR SNIR /AT HTH -
o STHRH G e
£ T, ST w® E(:g Wz | IR @ | R AT S (SSIERT AT )
S IR gAE ¥ 2y OY0 AT TR AT 9943 3@l
q AT, TIRTAT-3, RECIEED Ys | TUTeT Fﬂv_\ﬂ e 3000 T ¥ Y faf R gemer™
AT THESH! ATA |
AT FANEHE
TUE SHATHC AEIRAT | @ | ¥3,%00 N .
| orfa et R, | dRadr | wew | fpar | LT L e
14T
arferdT srfarepTer, AIRAT N ¥% 590
U afmamme e | wmad | 00| TN | gy | T Tt
qRT TE1E Gl TR Y ¥ 400
¥ AT - ¥, BT | Sy wo | A9l P faue. fea frere g 9== wnfa. wwTar

90




W | B oyae e, | emeawed . Y% 400 . R
ASTAERT - 4, WATAT | STARE %o i Crel GRS THTSTEET
i SER TGS, | AMREE || goee | AYM00 W]:T_jr FeTeraTe RrerE T 7o A
AR - ¥, $BTAT | AR feprt Wa_g” ST
ATIT AR
© TAAEHE FHAT | AERHA | @R[ | Orer %§,¥%0
WAl qeAw 5, | S | e B | LTS T
Fqvael fofear
SRR I fafsreT wreelt qan fageft Setfa=
s | @waamio | TE | uq | g | O | pgmpe | TSR A, FREAT ST
FTSHTIST foreett Ml fepam AT AT |
H=ATAF- qadd qa¥ HHIAT [,
TSI qT0e
GRS
o | amammmy | EEN e | | LR fa ol
FISATIST fTeal
o  JoEHETR [ :
: FTE ST
| W | w | T | | e R T
@9 @
gt o
S STRTT @;@ﬁ{ > SRS T, | > a:m T
q a;[q:r,qTQ_q, T=eE | ¥ | ORT 0800 ?I%;T‘jﬁ? B2 dM«jMvﬂ, AT
HEAE (STt ST saré'? R
T T,
» qfedt T
S R JRT e 923
R A, TJHE | U | RN | SO0 e ) gl ?c?oua Ieq -
TIA-3, T ¢ a9 fafrae
, T THE R
AN |
Sl frg > A TER
R [ a%;ram erE | R | wEr | o frog - HETRIE, Gl T
’ ATAR- S
R R » R T AN
W . - Yuo | fewmr s Wi W G
¥ T 2 -
i ol RS RIS T i
e foeed!
A > e il e
kal TSt o
Y IR S, | T | YO | TORr | 50 QTR - >
e ottt s :

T A AT ST A AT G PR & AU G | FHAAT -, FISAET S S e FH A

ARTY FaaTT b

AT FHRT

~

e AT BT T HUE 3 |

11




(@) TIFEE FrT A/ STTHT R /SRR AT Tl ST fecrepl TRt RieRwr (Profile) T S
T/ Gt W, ST, (TR TR o) :

Gehan A

EX:) ST Ry feraor GAAFETR AH TN ST
AR FeHicT : IR e, i | & SRIgR T, dead R, Twal-ed
AT ST T & <2HI, 2o o, Il et
FTEE 7 qUR /0% /0%g GRS I, FJaad o, Ta2el-Selersh
e AR A fHieT : R0%e0L™ & SEIEY T, BN R [ -tk
q | TEHT FIA | I H.30% %4330 FERT HHRT o1, e & I[eHT-<eeis
W, geae, TE | S 99T :2,00,00,000,00 R Feee S, ERAR § ARSI
S SRTGY AT, Feae 49, THCe-Heereh
TR FeTGT I, ©ET & A=Ak
SR I, 7T & ATedT- 5=
TR Tkl 97K BRT e (PR | fecetiRrg Fadwett, woriet, shiswier- e
- D) ARPT GHIE A, RG-Sk
Eﬂgl i - z&w—g . Y_R9Y T I A, RS2, SH-=Tr
| g b | M R0R/0%/3 T AR FEAH, T 3, T e
RS R o - somuraey RER =, HETR! O AT
1T . . .
#erep UST : ¥,00,00,000,00 FR RIgT 3T, Al -3, W1 - Felelh
Al FHAR YR, TR <, FI-H=leTeh
R T . Tee Aee T | 997 e, TRHE -3, -1
TFTR TFAT ATTEL A Qos AT G, FEHIE -3, TeHI-HeAD
: ElEE Tl fHicT : R0%0/9R/%% T TG G, FEHE -3, TSl
| O, AERE 3 | IF L 30RERR R AT, TEhIE -3 [eHI-aeteh
T #fferepet IoT © % ¥0,000,00 q T, TEHE -3, T-HeeA®
FHA FaIa], TRDE -3, TeHI-Helereh
IR FepleT Rregor d TG [, WS Y, IR - S
FEE 9. Mo o R e, R - 3 915 - S
ST T2 T T T : R0%R/03/9% fErsrE qIeh, TRTeE-%, dify - Tt
¥, | T, SR o 7, 303¥939%9 P SRIGT I - FARAH-Y, THH- TaAH
S b ISl 42335300 Tl TRRRIST Qg - FHA ¥, FSAST - Feleteh
T TG TREg - TRGHA-3, TRl - Tt
TIATR b~ Tegeh -4, e - =i
IR Yo : T SFer IHEHR AR, Fdeeiteh - Terdeh Mawh
. | TS T =y /0%y /0%y T e A, fate-<, Feife - Faere
WWWSW T fHfeT . Jovy /04 /0%
TR e v
2 ai%lac—cr qj-fr 4,00,00000,00

W, ST
T FoaIAFE G el AT HHT, TN, I, TS a1 FHewe! [FeRT el R & -

K8 GATARR A, ST HEg T TR A/, ST
S R T Fhe FTHRH HeR
FHAD 9, FSAR (e
Sy ForT 21T e e TEehel e, Jouleh, STy e
e, ey

A




: A1 T TEE @A THT AT SURT W1, 1T, o, Taael- Seleteh
~ | FEEq0, TR

ST T FHAREE S TN ST TRy SRRV SREIeRT T Tl ol FHEIRIEseT S el
TR FAFETH] T FecTehasale e FST AT TN FRIET Tl (HaRTer 209
TR TALHe® T 8T U R0%3 o T 5%, 6T JUEH (9) T AT JeeiRael el eerl QU T Gt SUehl
Bl
(&) TEH/ TR 8 BCACRY Tl G (e :
) I eI T T AicTg SFWTERT STIR oheT tch AT TReTellg ferah fereRer Tt 5 |
Q) T e Td T (g e ¥ GaadRy FHee SRR @i T e TR |
) AT AT T RIS SR T ST Jeei SR fehl &7 a1 Riceersh 6] TaT e Feprieht
WWWQM@E%MWWMWWWWWWWWW
m@ﬁm@%ﬂqﬂmm%m?%ﬁwwwaaawﬁam?aﬁaﬁwﬁmww
STIRERT ST TR TS, | B THE el 9 SRk STAREIeT ST T o] T | el 3R
mewmmwmmmwmmwwmw
X
o) YRR GUE AT FAGH 90 FRT T 90 Sfehel ART ITT 1 X6 19 @Y T Wb | O 8oy SRR T ST
TR SN TRTHT AT STverel @] & ST |
3)  HHAIH T, PRI T, I, rea aT sl Zaead a1 ofdl el Fel T 39e
T kel TR IGHT TeTel Tealehl gl a1 ek SRR ST & SOAT UREARERT HIwIurdT Teehl FH,
T, AT TR AT @S (el T, TRIGH, T fa, R sieieh e, et RS & & ek foe, fae ar
G T Ea |
=) Pl GUE () B (AR P AT T SR AT ST T Feieg, T 9l STthel U SR Tl eh
rAfcTer I TETeHT ARRATEE foifh freRor 9 T3 |
) IR WU A EEARRY T awas] S o Al S RIcas S i, Al b ¥ e
FRIER T AT T A FAT P Foofd AT FHNH 5778, |
‘RIS EaT T FERRT e, R0B” & W (3) & SURE () |1 AU a9 R Frestieh
FIERIRTT T T T8 ST SRS TR FERY Feeh 3 THE (HRAe T 3 THE) of fouer SR &ifsa
TS A T TR SR Wi e il A atepr SfafT TR 95 forsfr 7 et &5 |
ML) T/ TATHRTH BRIER
() TRT TRETEE BT e/ FlIetehel. el 3 STeiel THT ol 3] AT vl (3T ar Ienfier) ey Tikedr
T YT T STHT R 3R] T GRTelTeh ehkeT ¥ HeT ¥ oy erelt R ey iy reemoregey v, e s
TR & T HOHT TRl o,
T THTH |
(@) ST () T Jeelacy A T GRIETEHT T (HElRY T SR AR ©
T THTH |
&, AT R e e
T FAIAH PRI T SPREAAEEH QA (Aofe] @G TWehl a1 @IS T Fee TIehl SRRe bl
HIGH H A g |
mﬁmﬁwaﬂm@mﬂ%@wmﬁwmwmmﬁmwﬁmw
AT 2 S S B S |

T T G T T ST ©

T ) T HRAH Go AT TEH ST FHeNIe Tl e
T TS SRR IR T W IR e T R | A R EREs o % e
TSR R SRR SRIREAY ST T ST Sl IR SRS ST TR ST b SISt Seiee I
T AT TR TGS 9 |

13



T Tl TRt ST SRR
- SIS SRR 9T 1 ST T

w | TR | | bRl i TR | e e e e v
T TREAH T T T TR
T
> UeHE - A TESe Wend
T T A7 Y, AT PO
ST | T > R T ol T - e ea .
1 R el A ORIV woM owi -Max “Bundling ) TR
Partner of Nepal Telecom" HI X
» AT yaead A e (guehred)
EEgIEAlaE ATATSTT (5% FTETT)
Eizae) s » FNMT Was  : BheriBabai
| T | | o | ety | G
) I » AT 9a¥IF ¢ Tadi HPP (5MW)

> Site In-charge: Middle Marsyangdi
Hydroelectric Project (70MW)

» Fue 'Egl T Engineering
Works 9T @ HfeAT® FETATT
Sieay . N
i » Jidco wr =R furereper FuAT g
> A R TR FATTAT | 000
P e | o N S 3 TATH
Maccoer TEAT R FeA Ffrz- A
ke T Plant Manager @0 39H1
AT 45 ATEHN FEATAT |

(@) FraRoa SSHT SR T HaT q 99 SRS SRR (R SR et WKy WU Sl e e S
T TR TEHT o Pl R R WU HT A Fory e
T THTEH |

() FHERH T T, ST, TR, SRR T 3
T ARSI AT T, 577 Hcfeh QIR T T AR ATEE e 197 Ser SHISTHe =

FRRA el B -
FU | FTEERGEm | SR | dlw R wesRE | RR AR B
q RS ok - - - -

A : * R HARTREFTART I FHERIEEAS HIT G TR ;|

T @) GO (S FAATRT o SRS (T Wl T TS Tarell oo -
(5F) FoIIeTeh HITER ST T 3 qaesetis Sa TR & TR Sieh Stehl &K el (otesetts Sar TR
7 TR SR T ST ST R ST et
. I GHICTER ST&eRHT FURRI T ST SFETieT Trg Yl &b Al &, §000 /- T 3 Foeihel
T3 T 37 ST & Y {00/~ B |
. BRI e R STl TR SoelleTehaaets STaTe VIR Sivieh ol ST Wl Serd Sraiere
EHEI
o YT G AR [T AR | AT AT I FaRT AT FANT TR AT ATl
TTET HIET T SR el e ATereh (ot TR T |

T Sieeh AT AR 0% /04, /30 AT T qUEHT Sl ek TR AT FoalleAeheer! TaT Tl T
TR TR HTERT 5|
%4 W © HIAE TR TR TH <

9 | A AR g B 3,000/~

R | R TR O Rieiced 30000/~

3 | & R e AR 30000/~

9%



¥ | S T S e EAH 30000/~

4 | TR AR 30000/~

@WWWWW@HWWW T% T U SR qhe sty i Srieees
QRSP T ST TR T

T ST a9 AR BT ety TORerEp ST ST TR T

T | R kit QRSIRTERR AT S TIRUET THH (SFR0% /099
9 | ot SoRd FerH AT @ Y,¥5,990.59
R | viifaw =ferd i TeTEdhR (I1E 2TEH) 4,43,000,00
3 | =0 oy yEre qvg | gueR gee® (Plant Manager) Q¥ ,]%,88%.00
) T AR 9T YIS RIS AIRT ol e TR TR TR SRR TR ST Ar Fadr forae
T THTH |

.. Aot SURGH T SepT AT AT TR LR -
TRT AT ST TR AT T AR L TTHT S T T | T TrTHT SRttt SReIehy SiIwciRep
A AT /ARSI Ty el ST Gl o STy Flfeepl ST SRR 1 S T SeRIe
ARG e I 9 |
(@) i e STEse g SR |
o SIS FHIU PRI TR 7€ TRCTTHT STEEaheblel [ SRGTeR! STarell wReeH |
o I SERERT a1 TRl S el €T 38T |
o T AAG SPRGAER FA TREH T T I Te&ohebl ¥ Sepald FHeT 10 I 1T
b FERTT STIFeT STEaE e T ST e |
o T URAHT TeA! [Secteh Tehie TISTciert o€l 7 & ¥ 9 T 8l B | I8 &3 COVID-19
HETHIIH THAT AR U ¥ &1 AAE THA e =T el gl STt
AT el STRGH FRehl | T, AT THHIAE G STRGHeR Teohiel aeIHeRelT
FA T el G |
(@) Tl TaRIH SATESIE G TR
o STEPHITH FEHT ACTERUAT AN FGH GRA 95 T S Sed AT I &al
T T SRGH e |
o STAGET ARSI STITH FHAT QEHIAT TG T AT TN oo TRUH g
T SR T ARG e |
() SR & T SRR RURT T THHT SIS GRAITSNE G SAiRae ©
o T e IeRRORNT ferefey @ 17 TR STeeher geilel SToTRer SIGH weae |
(87) TR TR &1 foelTs 1 TSIl < Hlie g |l ASig (Cost Overrun) 2 SAIRGH :
© il e e :
Bl T SR ReH |
(=) T AT T ST T TG A AEE T el HANEEE ©
BT AT GRT 9 S0 Sl A ORT TIREaheRT T S T S Soflsicae et
T FebeIeT TSI T o TSIl T TSl ohel 37T +ReH |
@) FATHRA T TR (Globalization) T FRUEIE ST 1 o SR :
o RN SISTRHT G AMUeh Halele YRR SISIRHT &R IeHT SR HAT R O 9T |
o A SR AR TR & TN Secten S ol faerw s 3 9w e
FEACRY ST 36l T Feh FHAGFHHT aTehl SR FSTRalE T T ehidells hH 3T
T S |
@M%wmﬂmgﬁqﬁaﬁwwﬁﬁm@w@ﬁﬁmmw@w:
I PR STATIT Tl A T iy it R g IRacmee. ST g g
SiiReHE |
o W, R e FW AR IRATT HTHT 25T 87 T SGHee |
o SRR IUFIRE A TR Miies IRATTEE g SEHes |
94




(%) TSI SRTErenT 3T :
7 AT [T R0§R/93/0%, AT TG He MHid 309 /93/0%, 3R Forgd I T A0 forge
TIRRUITS TRIeT ST TRReehier el Toaet ScTareier! ST FReeH |
(&) ek REREIE G e SR ©
ST ARAT T 7t Feiee. g STHUEe hoteliad SUH |
o SACRT Sledk I HAE [GFgd IR AUH Fel BadqT JH FTARIH R I SiraH
TEH |

o TR IR HRRAEIE ASH T SHGHES |

o ST TSR AR ST IAR-TAGFAE T T SRGHET |

o AT AT AUCTAH 3T Farl SiaHes Hel Wb, Sli@l Tl ST&l BRUeT g &l
¥ e o IR O TS RIeRROeR SRT SRATSTIER TR0 s @ 1
TR SHERT TRTHT ;| ST IRATHAE QAT TIeH TGI8 g T8 qaeied
oI STETHT HIeee & T | TRHERT G SeaTaTHT 4T STHT 2ieT el g el
FIH & |

SRRFITAR ARGHGEAS I AT AT T Tl Al AT

STCPATTET feTaeT ST f9ereh el SRTEEHT U T TAiaac 6ol 68 Ui ST Soil 9TicheT Sfcfereh ART
el T A1 B SATART O ST B ke GRSTEAT SlleT ScTe S SIS + e ¥ SRIST ST U
A | T IICANT ST AR T e FHeed] FH g gal ST T I Stiree
T AT IR SR e B, | I A T T e AUt ofF aiele SR g St

AT THIEE I g STeliaclel AIdERIT B A T I IeR ART A7 Ioil el JAIHE FGHT HH
AT et S, |
T T feraues

q. AT TR A © ST SRR T felfes, FHelal, SHSHTeT |
2 QT & T SIRGH : T Al el SARITSTHIeR] Aok TR, Hia, AR el SUeUEs
3 T TRAES ST TR et T - T552 008 Y, /-

f TR foaRw T TIRCEHT T 3

q. T IR, 9% <3

3| S 12E05 ¥ L¥URY

3 ZAFRTHERITR %%, 5\9% 4 ¥q 9

¥, | forew gaimm 22993939

Y. PRI AT Teehl egareh (FafTer areh) 3905, %2590

% R TR (AT SIS 9409349.54

ST ST T TGR,00% 54, 30

¥, AU e el WHTH TohH & Q¥¥0 3R 9%

Y. Loss of Profit A& g SRGHTS SMead T % 800,00,000,/- I SRIEREH ST TRTH G T

1 o D oA T995, 2R S0 b TIRTE |

SR S i - 03/0% /3030

AR TN i : 03/0% /30

Rrcerrepr T aftERT T SR -
¥ 900/~ il SR TRl (ERIRTHT ARSI Tl & el eetiehl afemiasehl |y & 900/~ Wi
FRH + T FTHEIRUREH AN %G00 /- Uil SRReT &Ret FepR T Bt & 30,/ o9 79 i $rR &
920/~ I TRTH AT TEFT T A 3ah TR [AHIGH & AR T TG HUehiel
SRR T G IRATHaH SRaH 8eH 3|

%

G &



TR i e
TR %) fori BeRw T et Saaawe ERT ¥ R
(%) TIEKT TR RETIET ST TSR STk SYehT AT, AT A felsl, ST A el sigwhie I
TR Ve oo
AR A F, 0%/ OR3 Tl AFAI, AR~ (e, T Ve FeH e Feram & -
TEAC (NS 3, 099

A (3. FRHA)
Fararzor 0% /099
Rkalisl
IR =g qE
qu, ARTRT qar S 394R
FHT qHaEe 48%,00%
AT JEIT UG
fasirar aet -
MR AT AT ITAES/ ATATHIES 9%
s T IR = i Q) %05, W3
Rl kil
Areerd ],9R0
q:ai' W i,O:a
Bl -
TG JIT TS SRR Qe,94%
YR qAT AT YIS/ ATTHES R4
=9 feqifsrewr v -
T A () 5999%
ST HE (Q4R) S_Y4,5%%
Y ¥ TfrEee
EEaE
SR e IRGQ8Y
fooret ¥ g %q,¥ ¥
afr IR -
ST ShEdT (3) EAS K
R =g e -
fair arforea -
QI EEEATAN
ST TR =T A () WWRIR
=1 3
[ExIEBHIPISC] -
Jradr %5,50%
FHART o1 qTiaea 9,933
T T 9 qAIA ¥ 3309
ST =T S (%) 0Y,3%
ST ST T fIEEe (3+Y¥+HY) %R4,5%%
AR RS (ST 9, 0% 3R g 3, 099
FrATaE (8. FRA)
e Qo\ai(/ok%
AT ¥%,R%
(EEJACINI| (¥3,235)
% AR Q03,95 ¥
fairar s 49
[ESIRESINE] (3%,459)
I AT R

99



PRICICE e (W35Y)
Impairment Losses (11%)
FX T FHAN A Aol ATRT YQ,%4%
FHIAT AT T (9,9%3)
FX ATGTPT ATHT 45, ¥%3
T G -
Tg TR ATTRT (W)
T F9 FHTATSTT TRTHRT _
TN T AR/ (@) -
gq R0 15,35
T AR [ERT (50§, 0% 3R 3@ 1, 099
FAKA(AF (3. FSRA
ez Q0% /099
oA qtataare 798 Yare
ATAFT gehl e ATRT /AT 45, ¥%¥
JHET -
Feafa, AR TAT JTHIUH! ETEHIS Y%
A FHAEoep! qieide RR90%
HHATE AT STTET -
T TR FHHTST -
ERIRESIRE] 3%,330
HEAT GIATAT =TS -
e faveet -
FIEARTT GSTAT qRETeed! AT FHENH
ATIR ATATHIEEHAT AUH FHT/ (F1g) (R9933)
T8 FeATAT @A HUHT 1g / (FHT) %,050
HISTqHT TUHT 5/ (FH) 9,99%
ATIR JAT A MIAETH] TUH q1g/ (FH) (%%5)
oA iaraare g8 9% 4% Q) RV ¥0R
T fafaiae TR 496
fer grafaar wuer afadaes -
SRMHET U g / (FHT) (§45Y)
HET @IaTHT AT -
e wwafaar woer fatw / @fe) (R3W)
HHA FH(AETH AUH! (a6 / (@RE) -
T fatatieTe 1 e 9978 (]) (%,51%)
faftaa wifafaframe e yare
AR ISIETE 9T -
IIIEAT TR TR (¥0,¥%5)
[ESIRESINE] (3%,330)
ATt faeRor (33,%9%)
fatqa wifafafeme €3 7€ 99© (3) (R0R,¥¥Y)
TE FaEA G T/ @) Q+3+3) (15,%0)
FYB! EHT TR T 3% 49R
A T 94,949

(@) T AR A Y A ekl JET BT A R ¥ A Y AT SFGehe SET S
HERRE REAET HUH H AEEH, TE Qe SR foir Feru@ere Far 1o SHresd

T

FAAH A, 098 /0K T, 0 /K T 0% /99 &I ARy feRer Tt ook TRTEHT |

AT

foraRer |

TGS (3.9

N




0¥ /0y 0%y /0% Q0% /099
LR
R = R
Fuafa, AR T JTHI 3,500 3,%49 394R
qHT FHEIAEe ¥, %R,909 4%%,00%
T g - - UTY
T T 49¥ 4q¥ -
fa<ira et - - -
MR qAT AT ITAee/ ATATHIES 9% 9% 9%
FH T R = gt Q) T¥933g %RY,0%% %05, WY
=19 gt
Hisard 3,53 ¥ ¥]Y 3,90
& AT 3,305 99,54% %055
fa=irr et - - -
TS qIT SRR 3% LR 9Y,94R
MR qIT qT T8/ ATATHES %5, 9% 34,%3% TRUYY
ZH fedifsrear svm=r 20,000 - -
ST = q () 905,493 5%,0%Y% AT
STET qERT (Q4R) Wy, E49 9,959 %]%,5%%
TRl ¥ Tfaees
EECC
AR TSI IRK,9%Y IRK,9%Y EECA R
foord ¥ O RENR EL@A) 4 %9,¥¥9
EIDERID - - -
SR g (3) M5,503% 3%9,536 359599
IR =g Qe
[ExIERAIRIC] - - -
qradr FEILER &5, 3% RIZRRNR
s iR = At (%) PINER 55, EEERELY
=T 3T
[ERIERAIRIC] - - -
E e ral 40,000 YY4,000 %5,50%
FHANT AT I - 9,954 9,9%3
T T 9 TIA ¥ 104 ¥ 3R% ¥ IR0
ST 9T ST (L) L¥,40% 9,993 ¥ 3RR
ST gfeEdT T TMIEEs (3+¥+Y) B, 509 9,959 RY,5%%
G- B
P A(IF (3.8
309Y¥ /0y 30y /0% Q0% /099
AT AESA RS QR3,UUR Q¥%,%%
ICETICING] (39530) (33,933) (¥R,835)
& AR oY 359 oY ¥9% Q03,9 ¥
[ERIPREIRAL] EACE R RS
i anTa (% %9R) (¥3,09%) (3%,459)
A TR Y - R
JETAE @ (9,00Y) (9,%¥09) (835Y)

1%




Impairment Losses - - (19%)
FHARE GTHIAE IJTRETA I - - -
FX T HHARN QI ATl ATRT RS 3999 4R %4%
FHAT ST Tl (\K0) (9¥3) (9,9%3)
FX ATGTPT ATHT 3¥,505 3§, ¥RV Yz, ¥%3
T G - - -
T qURT AT (&%) (99V) (\9%)
T FY FHETSA TRUH F - - -
TN Y AR/ (T - - -
gq ATHT R¥,99% 3,540 45,35%

M) AR I TH TP & FReT TR R el FRT ST TRHT St SRIRH ST ART RaeEeheE
SRR TiRehy SRR ferire ferema

AEAT
AR (3. EARA)
BT 098,095 (T HETEH)

LR lis]
R = IR
I, ARTT qar I 5%
ERICIRC R T UsY
FHA g e 459%4R
FHET R A g Q) 4R\, ¥
I T
Hreard 4,99%
TF e %94%
faira gwafa

T qAT TG TR 5,558

R TAT AT GRS 9Y,5%%
ST = FH () 993,5'%
SR FHR (Q4R) \Hq,3%9
Y ¥ TfacEee
EEEU
SRR O 3R5,9% ¥
fooreT ¥ O 99%,3%%
ST ShEdT () LR
R o aifr"
EnIREEIRE]

o R0%, ¥R
ST IR = e (%) R0%,¥3%
o_q A
fa<irar arfores

AT 44,000

3T T 9 qAIA 9305
ST =T J1ae (%) %3,30%
ST Qe (R=Y¥+Y) ECLACE
T ST T IR (3+%) 9,339

THARN s
FURHA (3.8H)
feeT 3009/00g (TY HHFAHHH)

AT 3,439
[EEARCIRIK 9z,55Y4)
& AR 93,349

R0



IR TR -
ek ¥ 37T GO @9 (4,039
FHAT 19 G (RUTY)
BTeher T ufeemas (%)
FAT AT ATRT §Q,98%
[ERIPREIRAL] ESS
[EREESINE] (93,930)
FHAY AW AT ATRT 4%,09g
FHA AT 9,933
FR ATTPT ATHT $¥ R4
ATHT T (9)
T qUB! ATRT LY Y0
g A -
ST A X¥,]%0

(E0) SRGTY T G Rt B SR ST AT SRE STTHT ey eI 3Ry -
T ATH |

(@) Rz Fercrer EremuepT RIS T ST TR ISR, AR AR, TRfieh {e al ST 4R Hieerehr
IR SRR SR T 19 BT SR RIS ST /S5 1 T oTetoparenl EROT :
T THTH |

(=) S T T WS Rrarvorae et i, o et e kst @i g e arrenaen Rkt dfcer
mm@w:
T TR |

@ﬁwﬁaa&mwﬁﬁwmw% i TIRTEHT T (37) Ffieh fereR, (31 Tfcier! Grieeice T sier
< gy R T, (§) TreTeR She
T ATTH |

(W) SRR QT TP SRR ST, TRT T eTeTerT iRy et IO STERES ©
TR SR 3 SRIeh aer T TRy ferire Rl Serer shifore Teehl &5

EIGELSE
ol (T.gRE)***
fereet 098,/ 08 3095 /0\R 0WR /050
Rkalisl
R o I
Fufa, ARTRT J97 I 43 q,23Y% 9,334
31'41?-[ JaeEs L4, 5¥R %33, 9% % L99,%¥R
UG LIk 30,000 30,000 94,000
fa=ira gwata - - -
MR TAT q7F IT<Aes/ ATATHES 9% Q¥ ¥
FHT TR =T g9 Q) Y455, ¥0% LEY,5RY 439:59
I T
Treara 3,003 %53 2,¥%3
peisakll %055 %055 %,055
fa=ira geata
E qIT 7GR R¥,95Y R0,33R q%,400
R TAT AT YIS/ ATATHES ¥Y,%5% ¥3,059 ¥q,090
o feuifseaT s - - -
ST AT IE () 9] 33¥ 0,420 £,945
SHET HE (Q4R) tk98¥0 %3%,55Y YRY¥ 43R
FheEdl T TiIcaes
EEaC

9



AT TSI ¥ 0\990% ¥ 0\990% ¥ 0\990%
frarsd 7 Wt 99,050 22,949 995,05
e 9 5,94 54 ¥ Q4%
ST SfrEdT (3) ¥RJ,R0 %9¢,%99 $39,R%
R = aifrea
fereirr atforear - - -
T 999,05 45,3k -
FHT R = e () 99'9,k05 Y5, 3RY -
qq A
EnREIREE] - - -
qradr 44,000 %0,000 4R,%93
FHATT 19 I - - -
3T T 99 AIA IR R,R0% R4
ST T & (1) L959R %R,20% TRIARR
ST ST T acaes (3+¥+Y) %%9,9¥0 CECR-{-21 YR¥,93%
ATHT-A 1 e
gafa (& gsRen***
fereT 3099,/ 095 3005 /09 R0\R /050
AR 933,40% 93%,9%5 99%,2%R
[EEARCIRG (¥9,5%%) (¥3,909) (%% 34%)
T AR 29,5¥0 5%,0%9 9y 50%
Frefrr sy q,%93 3,3%% q,049
ERIRESIK) (¥,%%R) (93,593) (5, 94R)
I AT R R R
T G (935) (5,49Y) (,3%%)
Impairment Losses - - -
FURS FTATSTS IALENIE T (15Y) (15%) (%¥0)
FX T HFHARN A ATl qTRT %0,05¥ §4,3¥3 5,930
FHAT ST T (q,%0%) (4,309 (9,9'9%)
cadEiceafaisal 4,55 £¥,03% 4oL ¥%
F G (343) (19%) (¥3%)
T TUH[ ATTHT - - -
T a9 AT TTHT F - - -
TR T AR/ (@) - - -
g ARl L5 LR LER £ %9909
ok TR ForRdTer fereRer T SiTther TR SRRl &1 ¥ 91 R freRues GrRiaeiies T8 {5 @ 9l U 3R qI0g 1ug

FAH A THSUE A FREH T qUSaE THI TRUEH ;|

o TEHUET AR qAT AREES
ol T9UreET TER TAT ARFES ¢
9. AT

o

T FEIHIHT AT AT (a2 TR TRRTATTTAT HUHT Y ThTg AT IER TUET TR B T AT T

IR a9 et TRUH B

3090 M@ I 099 T HATATHH
09z F9M@ I 09z AT HAIEEH
R0 9T @ 098, A HATTAH
3050 9T Mg 3050 IT HATATFT
059 F9M@ G 059 A HATAH
05R 9@ G 053 =T FAIGEH

R I S AT

EIEECE
TR.%%

T.R.%%

¥.5.%5
5.5
5.5
3.5.5%

R

J9E - HTE
YU /fperare wuer
Y UR /frerare suer
%.%..% /frelrara wuar
%.4.05 /feetEare guar
¥4 .05 /fedrEre guar
¥.4.05 /fedrare guar




FEIATA AT TG AT T/ el GIATHT ST T SHTAHT AR 3 GfTerd 7918 ¥ 797 aR1aR 947 & gfererd
HEAT @Il TS AFRTAT I T FET07 TRTH G |

3. T @

Tl ! AT (G2q U, 0% THIH a9 Jooi@ 9T ATIR T8 TEU TRTH G -
&THAT STHINSTH ATl @ . Q00 /HIMET

ATRRTHT STHITSTH el : TeoIeTehl ToTeaehl R giaerd

AT GHEEATE THedg THITH (AR AN FTAR (as required in NFRS)

¥, faia @=es
FFIA AT T SATHAEE (O dlebl HI THHAB AP 4.0 GfFercepl Zel 01 TR |

Y. FHEAREEHT AL
FIT U, 2030 ¥ fq9d TF 30%¥% FAR fq9d IeET TH FFEIAC AHRH % FHAN ad arad Faedr T4

gEqur TRUH T |

& I GEEe
qT GRS AlE & JAeTael Xl ag J&qur TRTH G |

o, quTer oz wifureRurETe gTet g affer TFHET IUET ST g5 AieATRT qataers qhaw ’iHuEr @ |

S. I T & aldl TEA

TR TEHT ATARHT AT I & THH FHA dhg g &0 TRUHT g |

Q. Hreerd
TR TEHN TAAR TG T&qU TR G |

qo0. Il fada
AR /AR ATEAT TRT YT T Teh ATl (o TEqor TRTERT 3 |

9. =g faqas
=g faquvee ig R 9¢ ATAR d& JEqw TS F |

9R. fer T
e i feor qefa o g9 ©F T H Ui R AUHT 7 Ry FEafaer AU deaiia O TEI TRUE B |

3. A g
FEIAT ATTF a6 3099/ 95 AT Yfq FMETE T.4Y A AR TS Farqor AR 3 |

9%, grafHe fAeprereTe g A
qTITAE [FTeTaTe 9T HUT ThH HFIAI (G MO =<l T qAT ATATSTATR] AT F=AT @l Tl AT
TR TS, |

Y. gratHe fAeprerare o g A
qIITHE (SFIETE I &9 €. R0/ - aRTaRe! IHIH THA AT TATEGT &F aigres dedhdre 35 Tauu
Tikwerr g |

% g e

feor T g FE1 FWTad! Saq afd JTaR TUET T AT GOl (Straight Line Method) #ER &gl
MRTH B | THATAR FH(b! Siad Jdqfg AFATER HaH TRUH &

ST, ST AT STHI - FANT T Afep s7afy dEn

FAT FqrEA ¢ Y ad

¥ I ;90 Iy

Q9. 3T AEITaEeed! TReieT
[ e N o c C o N o N o o - n o N o -
JIRYTSTATHT <ehl e odlg ij TRl STHT TOAT MUK B, T [dA1E ORI qﬁ—QTfa—"f bl STddehl ATITTHT

TRTHT T |

<3



9. ATgHT &

T FEAT AR TA, 045 THT 99(3 o) THITH AMIH a9 059 =T FATAHH FINE ATTF GE EH B T
1 e AfdE 99 059 =T FERT G9ETT 9R.L GAUTAR! T AR AN T AMIE g9 055 =T HERd
=TT Y, YRl X ATIHT AT |

TR @) PRl S T fere
) TR TR TR SiIF aY QI STebepT SIERAAT T I YR < QI Y ST SIvTeeber ST
AT AR T ST QI YR SRR kT SR SMEFI(EPS)SRT TR NEae T HeasT S Heioeet

iﬁﬂlﬂﬂli Ey
AR T AU el el SRt ST icTsher <er aitotd &
G
—_— AT (3, FARHT) At (3. gwRED**
209¥ /0y | J0WY /0% | F0WT,/089 | 088/0¥5 | VG /0W | J09R /050

=TT T 33895 % 33895 % 33,95 %0 0% %01 0% %0 80%
afsard AR/ AT 3R,%¥0 3Y,%9% %3,¥¥0 99,050 ], 99%,059
Rt - - - CALR ALR 5q4%
STHT 35,50Y 39,536 359599 ¥RR,RR0 L94,599 L39,R%¥9
qITE@T gH T @ - - - - - -
FA AEaryd M5,50% RY,53 EIpAS R ¥R,2%0 29%,%99 439,_%
TR FEAT (‘000 M) 3,%%R 3,R%R 3R ¥,0199 ¥,0199 ¥,0199
gfa R Aeard (%) 990.99 q990.R¥ 9z.5¥% qR0.R0 AECR L q30.%V
g ATHT/ AR ¥ A9% 3,340 ¥5,35% Y5432 %3,¥%3 TEN
gia TR AR (3 q90.%¥% q0.]3 qu.R0 9¥%.3% q.1\e 9¥.09
Feardw T gfawe (%) .49 R.5Y¥ 9Y4.0% 19.59 9.3 q0.\9¥
g R 6T O (%) 900,00 900,00 q00.00 900,00 900,00 400,00

sox gaTer fareirar faraeor e oher qaR areel &1 ¥ 97 foii faerues 0q. 9. q1ve uug wFq{THl Iee Th3vare
AT I I UL FHITT TRTHT F |

PRI Tefeht ST SRR STRaT T (EPS) ¥ T alig 1 Headl aede FAaH Siahel (Minimum return on
increased networth required to maintain pre issue EPS): 14.4%%

@) RRTET 3 TR ST ST e TR 9.¥9 %

0. R frreper e e :
T90:%) RIQT SR T e
AT TErIT T FIAHTEeAAT 2T AU S8R I [aaRude |1l SRl SORT ST GtiehT 90 et
I ¥, ¥,00990,400 /- THH KGR &, 400/~ Hfehel T ¥O3\0Y ThaT TR SRR AT Tefifere
&P eI TSToetlehT T STIEeehIeAIRT X STRT GSTieT 40% 3101 & ¥,09\90500 /- ThH RIERe! & 400,/
Sifehct ST DRI a9 % R0/~ 9T T ST HT % 4R0 /- T ¥,009\90%, fehall FeRUEEEH SAIRT ST IeT
AR T4 AT TERITaT STUH AT SIReR Sl TReT 2P T 594, %99 Foram SR frrepeT 9
NI 2T | PRI W IhH SRATSTHIERT sholl SRMIHERT TANT R & 388 e S |
0@ R FeAReTe T Jote SR :
() FEARTASTE T & et ThAes el 3 B ATl TART TR 5 @il e
AT AT T &7 e [oTectehT IRT SIRTeR ANT T FARTERUEHT ANT IR T 197 A 36
Foll ST INT ST T+, |
@) rEtivien PR TR R Qo T Py THTAT Aestives fFemeeR Seed Tt TTwen FRT Stqran

¥



JepfoTer TEen

T STAEE T SR FFRT TTaT FoRTaHT AT ST SI@T ST AINT SRERd 997 9RR FRIER THA
%W@Wﬁwwnﬁ%%amwﬁuaﬁwwwaﬁamﬁwwﬁaﬁm
WWW%WW@%%WW@WWWW&WWMH
TR i T 90 T bl THTHT FERRT TR RIS Sl TTHer AIRT S Ueleiaue 0d
Ffyeet foiftice, AT, FISATSHERT FMfT T JaT TRUE ;|

() SNSRI T, AT SRS TTHT PRI TR T Seieh SRUT S @, el =R G
R T A e e
FAENE. A ST TeH ectlehl TReIE TS ael +. & ¥ 9 (AeeharT 2eal M H, a1
§ Y9, T MEAH TS 7 \9) A 9GE, | A AR AR A TG THI B T S
ffer 209 =1 <, TeTEIT AR =TT 287 B Seiar egeeH o |

(%)) STRASTT TR g1, TR SR 918 g < U e See Y[ B SIIivict FHicr
SRR frreltor 2hy Tt 7 ffe] 209 =hT <77 2Rg O ST e Saad 976 e &

(©) TIeRT TR T FYERY GRS TR a1 T TR HT S SThRUBT T T SR e, AR
A T AARIERAT TRATT S ST B ) el e a1 ©
FoRTemT Sorell Hepfviopel ST Al for &ied o o1, wiRaene @l RUH Sofadt Hepieher
SHITHEH T T AT IS SR A TS 2R 20 WeeH B | 8 Ieh Bl ol 3 ool
FATARRT 2T TeRReRT TRATCT e |

(30) Tl TERAT SRS SRIBR, TSI, ZoTroTaI, eal, TeehrT JTael AT R o TRiREs Twbmar
TR 9T B P THE TR T AR M, ST T et e
T THTH |

(@) IR TR SR HT, AT B T, SARTER, HTell, AT THE, SR &, BRI afgeen gwat
START AT AR TRA SATT START e foremar
AT Wbl ST STt
TANTERAT : AASTHENE Seiiad [l ik wOTel e HerehReh e TERT e |l FaaRueeet
TART TR |
TR : BT RRerell e |
AT T : T T Ao |
JCEH & : T STAGTI SRTSTATH R JeAIae &l Y T T6eH 3 |

(ST) SARSTTERT SART SERTP P TR ST T TGPl S
T IR I |

(¥F) SRR FART ST Gl [T, T, ATl AT T el St
TSt ToIRIeT SRR oAl TR STeae forsey ST sTeeeeH |
(37) AR FIEPRTER TIRT TR T T THT el Seiiad Teaeels [an Yoh Tl (e
(30) T o orehr SR
T RIS A AT AR & T[T eetieh T afewarelts foshr TReT SR Srerepr
FTERRTe T fomhl Tameieh el hieh SINT &, 900,000/~ T FERTIRUATS fefsh! TR TR SRR
frepreT T forsfT Terer TR g ART ¥, 300,000,/ - FEpRT e fomhl T S At
Fyeet fofice, ARG, FSHICITS JaT YTeeherl T 63w |
(oM gie feerer/ave fRemee g ©
T AHTH |
(®) ST :
T ERu Hha SRS A &Fe aialeas ST TR ¥,009\90y, fohaT S sifehd Her
F900/- & & ¥,0990400,/~ T FAERIHE AT S MR ¥,0900% FFr SR sifehd T
¥900/- HT % R0/- WHIH 99 T ¥ 9R0/- of &1 FA WH ¥GI¥,9R0/- T ST 3

RE



5R%,R%, 330/~ ToHH SXTEREHT QIR ST TR TINT ST TARAISeTe UH R [AHES, ATIE,
FISHISERT FTT Tl Fa MR ;¥ A1 A ¥, 5,28 Q4RO ek Ta e 3|

® Freee:
T AHTH |

(S) eI
FRAI TR T feraRueerT qrRTaeiieh 197 fo & ARl JI 1 T T AT ofaTaeee U9,
R, VS TUg AT & 0,000/~ @ dledh) Jal 9 Ta TReH G |

&) I
Ww@amaﬁr
HeheT el e HRH Fiec T Febedr X A1 Hehlefcl ThHAT 0.04% (S SXTHAS 9T
ot TRt TWWQWWWWWWWWWW
THHHAT 0.03% (9T TWHAS I A HAT) HaT ek far A IRTH B |
TR STRT
-2 SOl SPRAere TS ehehT TrasTAT R-2ARellehl el fe1uert <ieb e ferdier g ¥ fovedr
TR 9T FRICIES I FFIERRTAERANT Tehel cheaehl Tl Teviai | - SfRel Ta b el
oA TRETS Bl 9ok AT SRR IO T fFoTeet aTel RICTI STgel b STHITeTHeRT 9Tk
FeepeTe o7 forsil Tarmerets ST T | F-SRa oer shrivad ek ST FeIeheT Siefet
ST geT ST U+ TR AR (R <o @lerl Behris; T AT T el I ot
TS AR FIHT TRIST T |

TMQ03)) RS FMERRHEIE Tt TS ARASTART SART T 99 1T by aeel T SINTH & H el
o
T ATTH |
90 it R sl i sy Bt T i e st fltr < st :
TARTIRIATS HEFRT T SR Sifehd T %9400 /- AT THEM a1 %30/~ 99 19 9 $PR €920/~
AT freprT TR 3 | B Ao SRR AT T S ¥ A AT e JIeT TReH S
AR T S |
F) TS G FRIAR Gfgeell e A G FAHHT ST 26l SPREAERels A STReR T
HATHTERT FIRI TR |
Q) S AR HicT TR < USI AT T SRR e Sa WU |
M) ST e T R0\% /0% /30 T TR Alies AERT AT DT He T I Sy I R
TRERT ¥ TET STHITST T TR FRIHTEerT Saseh TR T o el
o) T AR Hhd ST Festiver FERRT Hthd FaEERUHT forshl TR FERT TR HeTgT
T PR TFERIANT T GRATAT SiEZehT (57 UH SR A1 UUE AT ShISHISIERT R Fehme
T SitSHiE FHRRTERAT ARTH BiERT Heree T | R TRTeH 21 | S forstene fufaes v
fremor et sraATgUe fafes TEma sEitay wElt B
) kT IR GT FHRIH T < 955 T ATH |

AT IR fefl 3R5¥0

TEAY (AT A, I099) % 359599 @SR
AN -

U e %359%99 @SR
YT 9RR HA Te.5%

R) YT WU ST Capitalized Eaming Method 3RT T &7 IRE 7 €. QU/R &

T |
R HT.9.309Y /9% | FT.F.R08Y /9% | IT.F.30\%% /90
TSR TATH 3¥,999 3,549 ¥5,35%
STRT T %%,333 IRE 9% IRE9%Y

<%


mailto:%25@.@

Capltahzed Earmng Method
BRI TS T SR T

Return on Capital 99.%¥0% ‘ 90.23% ‘ q9.R0%

Weighted Average Profit 93.%¥9%
WACC 9R.%0%
ofiepct AU AR ¥ 90%.¥3

3) Discounted Cash Flow Method 3RT TG a1 SRR e T IR ¥R T T |

o R R o Sgthie HaRTER, 209 1 o 35Q) SHINE TTURT T & S0 ST He %

PRRR

oA R FepRT oo stewie FeRTH, 200y @ R 3%(R) SHIH el 35 U™ I & %

9SG & ATH |

TR Tfegiel] RERIET U faiy R Si@ReH 9T SRR Aeade g Ul g1 g 1
395G HUH &3 FIRIH TUHTEH SEIRHET Heel e AR ATt ST Do Tl o g STaHe
Hic SRR sifer | F900,/- T WHTH | & 30 99 T Ui §R . 90/~ A HHTHAT Ferstivn
TR T HiepeT RAwIReT 3 TS T e Telieleh FHICRR! il 0% /05 /0% T a1eh
FoFAE iR HA & 00/~ W T HA & 30/~ 99 T T AR % 4R0/- W RIS

AT FERRT I TR0 A1 RIS ST TeHicTeh! AIRT JeT 1 fruRT SueH |

3 U9 T T AT IRASH [AHSAE ICRA Nepal Limited o fAIT 3099/0% /94 AT T9IAT

1 forde TR T T TEH e HETHRER R T WIS ICRANP-IR BBB (Prounced as

ICRA NP Issuer Rating Tripple B) Y& T |

03 R sitewie, Rl SR o ey Fa e :
(%) AP ART aT T AT HUH AT SrShieH W :

T foaRu Ah ST TRUEHT FEIRT PR GAGHNT STahdeeale Aiier AN 575 TR AT e
HUH AT I FIEFeT o SfShie FMalTe, 09 FMaRTHHT HuH Zae S HR TR SPRes
SRS TR, | TR (ERRT TRUH @y TR T FERRIEEeE I HRT 9 AUH S S

TEeT SR TATTRcENE. FeTieT TRbTTHT Seotel STUEH 91T SFITTH @ag &1 |
(@) STARTF FRT T AT STSHIS THIH! ST RAT R Tl e ©

I FeraRo Aokt R TR TAREFCANT SR TOTedl T HRT SR Tl Hha SeE QU SAarehdes
A IRR SSHIE T IU a7 HARTF T Raehl T AERT AUH FeRT Ioeid T I @UE ([Esiivieh
FepeTe) T FaRTeR, R0\R 1 SR @ SRITTHERT feRT T ARaT (ASBA) I b o i
TEIEEAS IIAE TRIETS, ¥ el (eRue SR Sele el Fe b el BT Heiiesel siehigHm

FTUYT IR AR THH T SAAaehaehT IR Teehl <o @I Tehal 197 bl TRiaeTes |
() TR T ST e Rl SRR fgers ST e o -

T (PRI I @¥E (esiivieh FepRT) Teem (HaRTe, R0\ (

HIT AT AU BT SR SR & S |

(&) Brteer SiHre oI ST ST el ST X ST :

I ToraRu Al AR FNT ST TR ¥ 09\90% Fohal AIRW SRS Foiferd] fIae ehreT o
e FHaRTH 00y, FEHT FTR FATHR AR IR AR THANA SiShiE T T e TR
ffesar T T fafeud e ey RIS adl WU TR Sfae BRIl Swoid U feauler

U)o TR T THINTH g

QAT SHEHISHT TR IR fEaRar/STRT T el fHetieeres |

© RO TR 7S Foberl 9T, TR BT TR TTRUE R SRR A ¥ RIer PRER 6 g7l
TRT TS T T T IRIGT Tl ey

30



FIERET 17 IR ST BTl Fereheor Tgeeher S | TRl SR FHereT 719 Sewhia T 9o UeharT
I Tk RIS [HESHT Tl oo el e aR e o fafeud wog ey fefdaswr
foram &t RS PR @iE frefre e frenes |

(=7) R TR SRRy ST, ik TReer freprer e forft iRy Rt sretferer U frret iR et @R
o o fafrrrer g1 e TRISTE AIRT TR e e e
FIFTeT TR AR SR R epRTT o siewhie MaTeH, 009 AT WU ael Jar dERT SR
LRI ASHIS TR T T Iaeh TR [AHESHT Tl Tl Feal el SaR o
e fafeus uog frmiy e e ar TR SR @¥E e @ et |

T90. =) FAT Tl foreRe

@) BRI ST T ST HRAEP A, ST T ST I RrIaeiehy S 3 ThH
T TAERIT Al TR HERRTT T AR & % 0990500,/ - THH SRR TIT ¥,09\90% fehll
SRS G U 7S AT (el g STaR Siteh T 2T SfehT eehT SR T FATeT THRIEART 7 Uegfeet
T Fee folfies, ANTIE, FIEAISHERT T TeFEANT Siagar e whidl T ST |

@) R TR TRUHT TP el JeT STes
AT CTeRCIRRT TRUH TR HET el SR SerT aHIeTT Tl S

. T FRAIT DT SR FERRTT T AR S Fied ST 8 % 920,/ 3tk a2 ¥,0990%
R QT G 3G el TR % ¥,5R,%%, R0 /- (R SR AT S A S B A A
) T AT TATT T Seears SRy e ¥,09\904 T SToRe Jit SR affehd o S ot
F900/- H T, ¥,0980400 /~ (TRl TR FHIE AT ARG T B9 el T 1) BT TAHALNAA & AST
FA THH T 5%, R0/ (RN S FIE G ARG Teaed 29I 3 9 S HIH) aReReH dERT
SRR FANT ST I Smsiferehll Hoofe 6 |

3 I TEeT TTeR (HEReT o SeaRIESHT ST Fied 930 /- wfthd 23T FEpRT TRA ¥,009\90%
PR STRET 1 oot TohH 6 ¥,5%, 3%, R0/~ (310 =R oI IAIe g e 2ok A T 19 |1 T
RIS SR TR ¥,0990%, ol SRIRE ek T ST el & 900/~ T .%,0990 400 /- (3T =R
FAE A T BSR G G A T FeA 54, ¥4 FFIeT B ST & 5% RY,3R0/- (3T 318 HIe
BAY A T B9R 35 99 A HH) SRERH AR SR TR TR adae HRT I 9
TRTSTART 2T & GRE,RUR /R0 ( HER 3G g A 89k A1 T ST S S Ul ) Aeeeh o
T T AT ST T HooR 6, | Sch T ATTcierT YA 2T THIT ST Ffer @ @)
ferforr S T T o FooR TG | T XeRHET TeNRIer ST I ST g faeaT ¥ e
FHET THH THT FoR grieg | Herfcr TRUEHT SRR QU a1 #AfRTeR FHT fershl AT Semsiciehale [l &7
e PR @A T O ARl AUHT @R T YRR 99 3 AT %ol WA BHRE S e
TTHTRAIAS ST TV | TR BT PRUERT FERTERUEEHT 3P SR g e e Iof
HUHT FATH(T LT ST TR 4O WWWWWWH@@WWWWW
R T3, |

%Wﬁ%nﬁ@rﬁwg&wmﬁmwﬁsﬁwwﬁawmm?mww
ST 34 (e fae ar SR ek TR SR atifT fohl g St SR e et (e
ferco St refter AR TER SINT Tk TiReRT Sifeh HeiehT aRel SeTfetehciior GeIE T | Y e
Tt SRR AR T T T} T2 S STARER! e FRTE Semfierers 2w T 99, |

¥ FAH Q5] QY R Tl FEERIAT fofehl TTaT T RN Sae W HUAT Tl aide @it
T grieg |

Y 7T TR SRR T 2095 /09,09 T AN 5 |

& T TR SRR AR @ F 3 AR TR T WA S APRES I TR TR SRR e
WWWQWWWWW@@

9 7T TR AT AT A=A e T JUAT 3 e S STTHT 5o Teieh Feehr Hars e
W|@&EWWWE§W@@WWW%|WWWW
T T FErA (Principal Atbitrator) 7 Rl T8 ¥ FeReRCigRT TG RO 3 TS W

RT



T, | HETRIT TR A @ Tl Feiel THMTIIcTeh ST SRIER. SR i1 | HeAIeT haierd sPGHISTHT
BT, | ARl ARG PRI HERIT UH, 044, SHISTH s |

& 7R AT 3o Teleeehl HooldIald TRhIarT U 9T Fraofed Geaae T Fehie | TR Heaaeels
TRATT o AT 3T HI, | T SRR I Hefehl @l ({ifec) T, R0\9% S g, |

T90.8) A T A Reqam e
@) Ru=ae SRR T AR Taees I AARER, WRT, gve IR, Rideare SiepRa
QRERT T T T R @ikt TS e ey
RrTaTeTerr AfRpR ol MR s Tl AR, T, 8oy SRR, RIdoseeisr i
ORE T BT Tl RIGIeRT @R 9T e Sl St i ST g,/ TR | T, e,
A ST TR |

(@) IR, SErEe T T & o ST NS, ST T iked, ool I Ry S ¥ 81 et AR fefey
HTHT FT TTIRGAT (o7 TiepeT & AT el e

q. AR TERTT o POl e TAEE (FR) PR HSHE ool SR ¥ a9
FIFTeT ShrierT TRT frigehy fercirery FepreTe e forshl arwereh i1 THUAfe #iuee fofties, AT,
PISHISTHT SHIATeRT SN Seh TN T T GieheT & |

R EEERT G HRIHET 90 (@91 ol SRR @Ger AINT e fadaias | Q0 (@) framwar aiar
TR SAIRT G [6aT 90 (GRT) g U T ST 3\ R 920 Tohll SRR FANT e el
TS |

0 R R O T I e S O S 9 S R A, RTHme deeme st
ANTRER /SR T SRR Sty 98T TG o BRI Sl Za@riier SUenl Jeeh IRerd 9 <
THIIT AR TR GErSTI < SieF G AT THRER TR Sl T

9.

R
2

SEeheT BT UiV A AR I foreRuT SR ST MR SR TS I AT T e |
STl -3 JUiaTE ST G 2eehT oieh T faferer TRaImchel HI e faeaias |
FFeepeTeTeR! e oo Fam et Feier [HalRTer, 008 bl STE=N ¥ SHISTHE -2 AsTeer
HRH A CRN TR ffqaeeg |

STTeITpeHT SIeh W STTEH (a0 ¥ S ¥ AT ook IR e oot |

Heaehel CRN ¥R Il TR G SR @RI T AepUeh! @Al S sieh ol feiferr S

e @R ART S fegae |

eGPl AT FRAHT Feod TR BAIMET @l e T A= [e0eR -1 WO Z8ehl Aaehert
fecRTer @ ¥ e oot &7 g |

ey e e e & et TR Sk T TR TRl ST TRICEH S ¥ o e
forarues T T ges T |

%, I TR TR S TeH A |

G ARl A, I, ST, ARRERAT ., RA@d, Tk B ., SHA ST |
T, A ¥ TR Afchert ST TREheRl I, 2R T A1 |

o, GRE T e IATI=eR T (3eh T 3R |

T, GRT T =AgeH I ATacer! T (3 T 3R |

o, ATEeheRl T 2eehl Siebebl W, ST, @l =, T @R fhRad |

T, ATk el (fS=Ie) @ 7% |

3T ZeehT o R (Domert) T &Ea |

ATE TEUehT T SRTEREH TeFH G &7 9+, |

= AN

. FIIERIS fieuy vg Ry ffHeeae Sueer TREUR “WRT SRR GEaIREe Ui #eeT 9

TS | TR ART ATeheT AT BB SIAHT e AT <l T [T Jeord TTReheT

R



T, ¥ I < I ek Geot TIRaehepT grava, ¥ TFaiver oieh T iRy TRamee CRN
TR fersgehenT gae |

Q. Tk hel Aol @RE T =g AERT PR AR U AT S awee e e S | AR T
Ffcher! AT U Wl d@l STaaH Il g STAT TR SRaRaelrs <8 s, |

R Rt e AT SRR FaTeT Sl o1 SR [edepdies, @eE TReH fIcTT ATefeT ehH ST
e TEIeAT SBI STHITH ARTEPR It SRRy 3T fFIeRoiae RTIehalehl ST 9T IRt 3aeT St
HTHT (PR T fohT ool @RAT SRR GRS I8 TR gal T T STHepRl Saadh @il
I IS |

3 i aewie THIE HRETIR A FEpRIEE e NIRRT @I SRR T SS9T A et e
UAT T < 3T e TRIeT Rl SR AT WHEeT R el oRTIehcihT @ e 7140
TR SR Jore] IRt T fershr Teereetts fqavias |

¥, SR SASHS T AFT AU T ASHISHT GTH HAAGHETAS AISHISH GeeH SR [ritesent
fEcRTEr QT ST T e RS, |

WY RAEF A TATH R@RA T AT FREHA Foofd HUH ERTEl @I . T SqaGehebl 7
FAfSURIEehT SAMCTEHT Tk GeeH TTeUHT 4l HRIHTS SR ASHICHT THIERT FRIR 84T SAIaa HRFH
2T TEcEr @I . SEEeF TRiel Ufeh T, |

9%, % ¥,00000,/- ST TG TeHHeR RT HATG & SMTaehel e TTHT SATETHT AT W ol TR
(PAN) TRT TIE | & Y00,000 /- ST Tl ThH SATaH faT STaashawel el e far ST TRe
3 T G U ARG & T SIS R ARl SEuld T, |

99 STATSTT ST & STARTehTeTINT (T TRUHT STIRHT SShIGHT Ueeh SPREMIES T (R T AT
AT T IS S ¥ A AE TReHT TIgUHT 7 e i J9RT S8R )

M) FlveT J& Sfreien IR Sl o
frreprTeR ST SR ¥ i foiRaer oer et T X T SRR T SRR AR FRER ST A
BT TPRIAR T TR TRTBT ST FRIERAT Hew Aheeepl T, Riferent ST SRIRRTER T, Rk
STeBleT T T
() TS HRET P SR AT FoAeTeper] I Jeehl e
T T |
T T |
() TS () T (@) T Seeiiac el HAchepT TeER IRAREH Ta :
T AU |
(&) TIeRT el IR ARIT A Toeeh AT SRR IRREFIT 30 WG ar &1 Wl il HAlRePR gw
TR TRR T TEW TR T T SIS e :
T TR |
@ KT TR T TR, T AT SITeh FolIeTep Al fFIoTepl UEhTeR URARH T FINT Bl PRI
T TR TR T S QT AT RERUTT Fe T SR 3 Y STRGehT S iy SRl St o
AP CEHIER URAREHT TEeH ST el PRSI 2 GRAT TRehT WY A o
T T |
(@) T ToAAE A FoaATAR TR AR AEIATS el Y FGUehT aT o et wiT S = Sl
ez Ry SRRy T ST feuEy T, O IR, T e Rfer, O Sy sy stifdeRr frerm
T AU |
TR fofir T T e SRR e
ol ST ¥ RS SRR R T g WT A BT R TR e b e <
e e A1 THTH |
T3 TET ST TRAT FEASTeh FISPRT T WOHT A1 el forey
(6F) TS TR foTeT 3 TR ey STk SRR SoeI, IR, ST SIeTR Hedehl T RIS ST
TR GEw
T TTTH |

30



(@) ST RERoTT Zlier SRT TR TvaT & HigHT STiee! Srafien! Hikes T Soel, T X ST Hee
TR Tk FRAMAT PRI U o7 R T T R TR Iy <
T AHTH |

MY, REA FESIeh PRI SHI ol ST Sl (e
ST GRIT T HT SFTET BRI FereT I TR TRep! RieRua o o Rierues T Swifed TRTH
T T FIFHEE TGS TR AT T Tels /0, -Tebep] ST e Tl et Sy feraRuay
I RO TR T HAIT ST S HORI & A Wl F@er I & 0 WU T8 TR TR
FRT
T +THTEH |
MY, R/ R e famm
o) REAAE/IE e, FIERET e T Yo e, TR ordier iR S & siir sl T R anifebr
T ST
o CRINANE :
AR F. 0K /98 Bl AWEHI @ BT T AT @HEy U 5 Wg i =S
TIQUE S ST UrSeret TR 5|
o =PRI S& (Bankers to the Issue)
7 RO AT ERRTE TR TR SAINT (HERET =i (Banker to the Issue) &1 TN UTHI <k
foftice, SeRTEees AFTH S | A AETRT AR AP & 3RS HAel R ATgells SR
TRIG 7T AU Sfebe T AT el bl Siebaets T HErT <ieh AR ikl |
o R YRR foreRar TR I fot
T RO Jeed TRUH TRy [erd R I 5l MepRT il & & ST IRas [Hes
Tk Ve |

o RRA™ TRTUER STHH T SERET TREET T BoRd & B WAl SR 7 Bt
T [oaRuO=H Jeofd TRY SFAITH TR TIRUEHT forie feraRar oo Saaures! A el STeRes el
T AT AR FAR TR foRir SR ueT f5eRe FUIRer Tgehl Sl STHIOT T+ FIRT9sTHT UF 3R iU Uug
FAAH A THSTRE A G ST qIUE T ST 3 |
(@) TR GUE (AT SeotRacy GT 7 ARHIAT NUH Fewicre JeT el 51 o e
o EUAYE :
T TEH |
o TSI S (Bankers to the Issue):
I RO Wk (HepIT TR SRR NT (HERIaT Siehebl e wReeH |
9, AR G TRl ART Eotive FEFETH Sigch 9 i SIes TanT TRTGEH 3/, doaeral e
T % Sl RIS T CSHIART T STEREEeeH &, oMl T 1g Siehehl 9T THTHE ik
foftiae [@irper et Sl SHeaH ik i) T eI SiepeerT WIS ek feaiHas, ARemT e ok
fofHes @aer fe foremer < fefftiee) AreiTm=s e fofiag ¥ d=a AR o fftceaie Fefadme
U FEEIT TRAT TRUH B, | b Follehl el Ik G & %5 IS ¥ ARG STTHHT 0099 e
T S ol %, 9 TS &% g YO E9R el |

.4, ferarwr AT
S AR AT q0 7
FAT ATRTAT ATHT ERIGEIREE ]

BT HIIH IEhl AT .00 %

5! fR&T YA WThTAT B HHST HET 093/ 93
TITE HATd 3059/5R

AfeTH fopedT THH Rl g

X|L|lw|o|-o

IHH (%)

feaxur
9 | uAuHlg g% fo (@iamer fma g SHa e d fdfgee) q9Y,¥00 §%¥0.00

Bl



R | FART g% fafaeg 59800 330,00
3 | wITes dw faties 59800 330,00
¥ | e faem I% . @fas frar faew % fafreg) 59,800 330,00
Y | I Falaa 9% fafree ¥3,5%5,%¥00.00
% | 9% P THA (SF) ¥, ¥00,000,00
© | gfedr auEr TAE IHIGE (b 3,400,000,00
© | ST ave youd A fewar 9400,000.00
] | T AR TAE® AWGF fehear 99,3%0,000.00
90 | =T TR YA AHTGE febear 43,400,000,00
99 | T TR IdF FATES fepwr 43,840,000,00
93 | & TR gAF FAITEAE fehear 493,840,000,00
93 | QTAT AR GAE AATGR fopwr 493,840,000,00
9% | ATt AURT TAE AWIAE [ 9¥,000,000.00
9Y | AT TR TP AR fepe 9%,000,000,.00
1% | =9Tr T geie FATaE e 9%,500,000,00
99 | afkaT AETRT 099 JF T TRUHT FA T 303,9%0,000.00
95 | Fibr Fl @A 95, 540,000,000
9\, He ol forae Fverar foree :

() TSR R TR, RIS, R ST clliceieh 1Y O ETTehl el I aT Feis ST A1 Saelr
Foracor T SR T AT e RIS I o T SRERHT e SR
T TTH |

@) T TRAS SR T T R AP/ Tl Al A1 TR RUHT 7T Ty fraeer
T ATH |

(M) ey ity T ST TR BT R/ FoelIeieh IR WRepT 4 el Aiereh T AR PRUEE e
o e o Sl T TRICEH WO, ST 9 /ol A < S I e e ar
SRR T T foreeer :
T THTEH |

(e GfT e e T e e R Wk fevpee e, e seRe i Ak, Rimareee &
T TRl TR T T aues -
T ATH |

9. AR Gl < T T ST ¢
T Hrerstivieh (PRI FHIeAT TRTIehEeRl AR e 3 AT T ARG SANT I fFeprTe o feshr
VeleheRl FAeRT UHUHIE iee ffiee, ANTIRES], SFSAIISTAT Ueh R Shehl el TRTH & | 9T
TR G ¥ AT o ATIeR N RIS Heme T o forshT Temerehert raileraient B o ¥ ¥3RE0 AT ek
TR T HESTAATG AT T Hepries |

YR TG RS IS R Fepr TRUE & S Rl it o quger I, @ TIRTeRT Sy ar e Tl
v, e TR e e T R e Ra
T TEH |
TR0, HOUTA e e R
T T T O R TR o |
T, SRR TR Fremer T faw
FTEH AT SRR IR ST TR 237 |
TR I A SR ©
(%) RrRaTERT BT TR ST, AT B e
TR FoRiRT feRT IRTaedieh 197 Aok B T U 3R 108 UV shavieh! eI o7 TIugel JHIU I HUEH
¥ A B T qA Soofd U THTH T6ehT
> I T TR 9 o TR SRS e @l daR TIRUT &7 | AME. 098/ SR
R0R /50 FrYR TR i ferues ardafaed sieher der 3dar qe Teei ATSTEr SATERAT
FAFAIEH FTEEIIT TR IR T T TANT FTeH I @+ SoRarl &4, |
R



> 79 o feRuer wRae RUE T ATHAeS THINH ofel IRERIE B Tl ofel HI9aUS
AT TR ferdirr fereRr qrRTaedieheT TR 3T bl FHITUERRO HI TRUEH |

> el facire foeR TR T Jeed ST THIEd S Aiaes qT HaelRUgsH ARt SR
FTeFTeT 197 FIEFeTHEE Tt YehH SATATSTHIERT 2hofl SORTICINT JART TR et STHTUEH ;|

> T e feRues S UeT Fa Uees ¥ AR et ARl IR aRUES
(hypothetical assumptions) 7 FERAT TR TR 5 7 T SR ST 5 AR B S
FRIFRIIT e Alexehl R T BeIEs HUHT A9 S i [eRuT Seofd TRUEH i faame
¥ e forir freRomr %R O e |

> TR SRS AT [ACe SRIRRTAIH SAERAT FARE GROTH SAERHT AR 19 FFHIA
IRT & R e (NIRS) IR ST TRTH

@) T AT S A P et it SRaaEh qRAcH ST ST, A Y R

. AT T/ @y
e GRET WU SRETIRIUER A GRET W R T
9. | ¥R % TH UUS UHIUSH (cTERISF) TERY A A R0R/09%
3| oF TR T ST R ST ¥t T 0% /01/R

() AT TFAEeR A, ST < AR
Helal T ¥, Gl ST S e U S IR TE R e ST Skl ST R
TS | A PRIR T Rfieer g Rrvaers ae wries e e A st THHTE 3 |
(50) TESTwP IR T IR Goeie SRiTee ST U e feere
AT FHT 0% /05 / OR T THeH FolIeeh THIcTe! STl el TETiveh T T ANTH 594, %9
fera SToRHET SATATSTAT SPAereT BT T[eT TSTectlehl IR STiwarerl AIRT fFeprTe TR %0900y, fofal FERT I
¥ 900/~ el TTHT T HARTIRYEHT AT GERUH ¥, 09\90% FoFell FIRT IR % 900 /- ifehay Zr feae
¥ R0/- 99 T ST % 4RO/~ W AElh HepRT TR fHoer TRweRr @ 1 @Ry A e aem e
TFEHIEART TATAR FAeet fof, ARG, FSASes R FepRT oo fosfl semmerar fges 7 Ao
TR |
(@) TRAT T AT TG PRGNS BT RRTY 3R el Regehr S1g, A1 ol farwr
T A ATFT UA, 2045 TH 13 =) THNH T FHIeT B e 1% TRe il diger 391 aiee
RIS a0 2059 = AT RS AR B2 el @, T AF a7 3009 = HalT 9 934
TRRTCERT TRl AR T ¥ IR 9 R05% =17 HIw =i I, SRTSTaer 2267 AR e, |

(2T T G SRl SR T RETATET HUH AT, AT A e X S Hae rer st 7
A G IS T
T TG VelTEehl fIaRer W T 7 (R I IfpT 5|

q. AR TS () PRI FISATET et BRI |

3, forc FrrepreT e ferft viemep - T et e, SRR FEATE |

(@) A TR T T -

FHAI Tl UH, T ¥ e R STSen! Sreierd sl SRR FIepRT S 2@ SaR amd SRR
ST T T, |

(1) JREA, FHEAR AT 316 bl AT IR TR T ey TIRTEPT ST Y T ©

T aROmGRT FeERIHT e TR i FERT S-R % 00 /- iR AT MHEH %30 99 19 S
T qR0/- W ¥090% TR SPRE R WRRTAA &9 e oquy FRT SRR MERRT s R
FHAREEHANT T Y HFTT 3T 20,364, FFT SR TMies Il 1 AeTleebl AIRT R TRTH S, |

(¥F) TFRIIT TRl Ue TRER! SRR, ORI SPRISRENT Salireict U, P o i et o et Tike
TR TEPT IS8

FHAIT FAAT UH, 083 of T TARIET, AHeT T+ AR Firgd U, e o e e e
e frrepereeet fauent fHaeTaert 9 ST T TIer! 8 X Al MayTHaserl 2R (W Zal P TIRZee! T a9

R




FereRTAT Feoa TRTEHT fereRues FH AT e TR TR & ST shfiehT STETT ZeeH 5 | T, FeeheT
AT AT AR PRI AR AT Q0K /\F FRTERT TRT TUH (R0 URT TRl Al TR
FRAIEE T 0%, /0%, /08 TT T SFTEkIh Tl O e TIeH & |

(&) R forfr fereror wemir e :

7 faERUT |y TR TN (ERRT TR SRR el I Seae Tk T el daed
Fep T e TRTE Ao SMera o e e e 1)

@) Fee e T Taen

T R ASae Fee W TRl I T AR W TR TH A (ICRA NEPAL) T fiT
083/0% /Y A TH T T TATId TRATSTAT [ATHIGATS « ICRANP-IR BBB” &I TReH & T AT H
¥l Tk a7 %+ | ICRANP-IR BBB prounced as ICRA NP issuer rating Tripple B Yfager qoaer=
ERIERAIRIEG] qa T ALAH &Y ?T{'féﬁ (Moderate degree of safety regarding timely servicing of
financial obligation) SATISE, |

(©) fereRuTE TR T EErie Geeh A I ST Tl foeed ©

T feRogT R O EiE G e ar o vewie TRl e fefbes, AR,
FISHIE T B |

(S) FPRHD TeT -

® ASHEIE W 1 ARHT 90 T (3. 059 /063, HAGH) AH PG Tl AT TR Y, SR AT KO
TR ST B AT U &l AIRT &% aIal e |

© FIRRT T JaT STRTich eehiel AT T TAIAHT STAeea AT [epe ¥ e e et
EH |

© ST AT I AT T (b hel AT AIehg &Il TR TR o TIRZeehl T aeiiehl
AT oA e |

(@) TR IR Tl e
T T2 T [T TR T1Y TR SToReH Siaet @RS, Seac o] 3AS Tl i I hwieliehT
TFRACRIENE AT A o T FIeh e SRR ATEREH RIS g T8 e TR |
(o) fercr ferefr e eraler
T FERUTGRT TARTIRUER ANT FERRT TR SRR UGHART e fae @t R ¥ e fae T s
W faT geetr g |
(@ it T T e, R0\ o e /() AT WU TaeTeRen e
QA S SR ARIER AT TR SRT e FeS SRTel Ta@is T a6 3@kl T/
TR © FHHAT [T R09R,/0% /09 T[T Ufecteh S 0T aal 5 AT SXTSFTARE!
FREAR T TR B |
R T BT ST SR T SRR T T TG hRIeh A, 0K, /% TR
EIRET 72 T 0% OY. 30 HT TR TAT TR~ TeTeheH I | 81 A d. J0\% /099 T
QU T TR T T Geberl ¥ GAQERIHT SRR (ReTer WA Zeehet SRR
SIS TN TR TH! AN T ek 3T FTHT TR AT T TR |
3 WA SO SR FRER S T ST e e SR B e S,
AT a1 TG (AT STHT R SISl ST o TN [ Tgabehl © il AT Seed
TR AT el Gl ST SASTATR e AIRT B U 0%, i o
IR T FATH T [T R0§3/03/ %% T W TRFRH B | AT AR FHT T
TR ART A UAHT e AU S8R [ e A 9 W 19 Ik ARSI
i ST ARTSIIENE SeTarT T Fereiey 9feh @<Ta T+ TRehiT FfT R0%% BT ST ¥ T Saiehe!
Y

3¥



T IR FNT SAEIF T SN GRT o S JepRel Hae T PREAT Ha, e
e, TMERTER T 3 HATF Greaeen! (RN T TTREaRPT SASTAR SN S I
T HfTeh TEIRE T T Teeehdl 3 |

SRR FRRT B TR SRR TIRT SIEeh T A+ SRR T R TIage S aRE
TGN QAT © T TR AT AT T Al JUHRT Tl AR TS Al @R T
ST TR 375 AT SR FFueRrT etee |

R A FERT T FERRT T REfr TemmrenT SRR Weda, i
TERITAHT Jeold U ST FLERIAT AR SR Fepe e AT fHeme aur feshr
Verereh S TAUHTT ae [HESERT SWHIT Wadhe |

AT AT SRR AR Y T SlehT ST FIIeT (FepeT FRRRTERRT Qiep ST
G EHT TP © T FAAIH AT (A Al R S0 ¥ GoflerT SO It
FoepreTT FHERTeRrT ST SRR 6T e & |

YIOFEE AGA (AT bl TRl IREJ RN fohell SRR T 4R 900/~ o & %
REY{Y,¥00,/ - STAATRIT T TH SEFH T |

TRATT e SIRT BRI FeR (Financial Closure) ekt

TG RIS FAIERANT e Siepebl ST THTA Sep foftiee Aha BIgAieauel Fo” o
TSR FTHIOT P T T 37 ST Ao SgHeher 3 |

90, TR JeIE T ST, et GRE Twhie RGEeH : T % % STl IRt HaSee

1

SR B T R @R AR O e e € ffq j08% /0 /0% AT ARET
T WS PR THT ASHhH g |

TERRIATS FIEPRT T AR FRREs R Fepe o siewis MR 019y, 77 AT
AT TN TRIGEH : TATIRITS FEFRT T AR SRIRE® R FHEpRT o siehie
fFaRTeRr R09%, AT AT SAISTH A THeTEfTe T8 e [AHEEERT e T Hicagar
T AUH 3 |

TR Tk T ovtedenl W T et
1 RO T T T e 3ok Go% i, A HT obeT b GRHT @l Foeiehets QU fofear

T W T I T e SeeIeAehE SRl I o e ;
.Y |  FSAAdesH A L] IEEd
q. S T o
2. A TR TS I =TT
3. S fae AT e LECICC]
Y. S T TE QT LECICCY
K. A =% T I KESIZET

ELS



¥, frrepeT o el e SR TREPT ST 9 (S Sfrory wicipake) @ it

Nagpokhari, Kathmandu Tel: 977-1-14437963 Fax: 977-1- 4437960

N M B (\ Jl\ Pl TA L E-mail: info@nmbcl.com.np  Website: www.nmbcl.com.np

LIMITED

* Issue Manager « Underwriting + Share Registrar « Portfolio Management -
+ Fund Manager- Depository « Depository Participant + Advisory Services

e fdiey SidaR sweaTy
A 0%/98- 3 (b

fhfer 3098/03/33

A et B arg,

ARG, AT |

o - g7 oo aféfede aw |
HerT,

FEHIS! foreet], FEHIE! FETRAR 03, W REE e A T T o TRAT Rfted

rEiier (P T A & 900 /- AT 2R Y0890y, ReT ST ST & e ST

T SR e w900/~ AT Bt A w30/~ 99 T SRY IR T9R0/- W ¥oueot Re R

TR ST Feprere o Refr sererray 2awT 3T Rt el o TS | SR eREs Ry

T FHAT RIS Fea U, 2083 A1 SR T AR AR 3R Rk e T s frersy

B | 7 P ST S FRET A IR | ‘

q. ¥ % Ve qRATT SR o Seerg IRUEH Riaror T SHetes eriiens 3o e
T SR AT TR, T T FET AU T TGS TANFARTAE TR T 8 o o
HE G 3RS | WY TR AahE, TR T A T RSN S e S
TR AT T N AR ST B RIS SR W B |

R STt B RER W T IER T T S S 7 R S T @t ey
TRTH T Tl U T T Wi SFeBer SRT 79 e TRy 3 |

3 PR R Brre R @i U, 2083 a9 Y w v Rited sai RaT
G T AT TR T & A B |

¥ AP SR T A SR SR ST e R saees Moy a9 aara a1
T AR B T T A AR IIR TRIGT TR FEERAT G T AGTE
e S & |

. BRI I SIS ST TR R Tl e Tt e, 2053 A1 Soora 9 ey et
T & | I AR AT B T Al SR R ¥ RO A I e 3 |

Rrdiry fpreTeT e forfit s -

e fefresar adare : K

AR - SonT R

T2 : S AR SR

@

k3

TR AT NMB CAPITAL

LIMITED
~ AWholly Owned Subsidiary of NMB Bank Limited

B



Y, FreRae, R freer o s e R R T R g A el o

2nd Floor, House No. 2979/33 Tel
S' R ;. PAN DEY & CO > Nabil Galli, Maharajgunj Fax

Chartered Accountants P. O. Box No. 2343

977-1-4720983, 2104700
977-1-4720983

e-mail: info@srp.com.np

Kathmandu, Nepal

CERTIFICATION OF PROJECTED FINANCIAL STATEMENTS
OF
RU RU JALBIDHYUT PARIYOJANA LIMITED

We have examined the Projected Financial Statements of Ru Ru Jalbidhyut
Pariyojana Limited, for the Financial Years from 2077/78 to 2079/80, in
accordance with applicable Standards on Auditing applicable to the examination
of prospective financial information. Management is responsible for the
projection including the assumptions set out in Annexure-1 on which it is based.

This projection has been prepared for the purpose of Initial Public Offer (IPO).
The projection has been prepared using a set of assumptions that include
hypothetical assumptions about future events and management’s actions that
are not necessarily expected to occur. Consequently, readers are cautioned that
this projection may not be appropriate for purpose other than that described
above.

Based on our examination of the evidence supporting the assumptions; nothing
has come to our attention, which causes us to believe that these assumptions do
not provide a reasonable basis for the projection. Further, in our opinion the
projection is properly prepared on the basis of the assumptions and is presented
in accordance with applicable accounting standards.

Even if the events anticipated under the hypothetical assumptions described
above occur, actual results are likely to be different from the projection since
anticipated events frequently do not occur as expected and the variations may
be material.

Sudarshan Raj Pandey, F.C.A — —
Senior Partner

Date: November 11, 2020

Place: Kathmandu, Nepal

UDIN: 201113CA00031e7P0OR
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