
kfn lwtf]kq af]8{n] ut df3 @% ut]
lwtf]kq ljlgdo ahf/df sfo{/t bnfn
Aoj;foLx¿sf nflu Ps cled'lvs/0f

sfo{qmd ;~rfng u¥of] . ahf/df ljBdfg lwtf]kq
bnfn Aoj;foLx¿sf] lgod kfngfsf] l:yltdf ;'wf/
Nofpg lwtf]kq ;DaGwL P]g, @)^# cGt{ut nfu"
ePsf gof“ lgodfjnLx¿n] u/]sf] gof“ lgodg Aoj:yf
tyf Aoj;foLx¿n] kfngf ug'{kg{] Aoj:yfsf ;DaGwdf
hfgsf/L u/fpg ;f] cled"lvs/0f sfo{qmd cfof]hgf
ul/Psf] lyof] . cled"lvs/0f sfo{qmdsf] pb\3f6g ub{}
/fli6«o of]hgf cfof]usf ;b:o 8f= kf]if/fh kf08]n]
b]zdf 5l/P/ /x]sf] k'“hLnfO{ k'“hL ahf/ dfk{mt
pTkfbglzn If]qdf kl/rfng ug{ lwtf]kq bnfn
Aoj;foLx¿sf] ;]jf nufgLstf{x¿sf nflu dxTjk'0f{
x'g] / ;f]xL cg'¿k Aoj;flos ¿kdf ;]jf pknAw
u/fpg lwtf]kq Aoj;foLx¿ k|ltj4 x'g'kg]{ atfpb}
ahf/df clgoldt lqmofsnfkx¿ b]lvPdf ;/sf/ r'k
nfu]/ ga:g] tyf ;f]sf] lgoGq0f Pj+ k'“hL ahf/sf]
lxtsf nflu jt{dfg ;/sf/ h'g;'s} gLlt lgod ;d]t
kl/dfh{g ug{ tof/ /x]sf] hfgsf/L lbg' eof] . ;f]xL
cj;/df g]kfn /fi6« a}+ssf sf=d'= ue{g/ s[i0faxfb'/
dfgGw/n] s]Gb|Lo a}+ssf] k|d'v p2]Zo a}+s tyf ljQ
sDkgLx¿sf] k|efjsf/L lgodg ug'{ /x]sf] x'“bf o;sf
nflu g]kfn /fi6« a}+sn] ;f]xL p2]Zo cg'¿k ljleGg
gLltx¿ cjnDag ug'{kg]{ x'G5 / o:tf] gLltx¿sf]
lwtf]kq ahf/df kg{ ;Sg] k|efj k|lt ;d]t /fi6« a}s
;hu /xg] u/]sf] wf/0ff AoQm ug'{eof] . 

;efkltsf] cf;gaf6 af]8{sf cWoIf 8f= lr/~hLjL
g]kfnn] k'“hLahf/nfO{ :jR5 Pj+ kf/bzL{ agfpg tyf
;Dj4 kIfx¿nfO{ ;j{;fwf/0f nufgLstf{ k|lt
lhDd]jf/ agfpg af]8{ k|ltj4 /x]sf] tyf o;df
ahf/;“u ;DjlGwt ;j}sf] ;fd'lxs ;xof]u x'g'kg]{
s'/fdf hf]8 lbg' eof] . sfo{qmddf g]kfn lwtf]kq ljl-
gdo ahf/ ln= sf dxfk|aGws /]jtaxfb'/ sfsL{,
lwtf]kq bnfn ;+3sf cWoIf gj/fh kf]v|]n, g]kfn

OGe]i6d]G6 kmf]/dsf cWoIf ;'gGbaxfb'/ >]i7n] ;d]t
cf–cfkm\gf] dGtAo /fVg' ePsf] lyof] . lwtf]kq
ahf/df sfo{/t @# bnfn Aoj;foL sDkgLx¿sf
k|d'v sfo{sf/L ;lxt #* hgfsf] ;xeflutf /x]sf] ;f]
sfo{qmdnfO{ b'O{ 5'§f5'§} sfo{;qdf ljefhg u/L tLg
sfo{kq k|:t't ul/Psf] lyof] . af]8{sf ;b:o Pj+
sfg'g Gofo tyf ;+;bLo Aoj:yf dGqfnosf ;x;lrj
jfa'/fd /]UdLn] ;~rfng ug'{ ePsf] klxnf] sfo{;qdf
g]kfn lwtf]kq af]8{sf pklgb{]zs w|'j ltldlN;gfn]
ahf/ lgodg ljifodf sfo{kq k|:t't ug'{ ePsf] 
lyof] . af]8{sf ;b:o Pj+ g]kfn rf6{8{ PsfpG6]G6\;
;+:yfsf pkfWoIf 6+sk|;fb kg]¿n] bf]>f] sfo{;qsf]
;~rfng ug'{ ePsf]  lyof] . ;f] ;qdf af]8{sf
tkm{af6 pklgb{]zs d'lQmgfy >]i7n] sfg'g k|jnLs/0f
ljifodf sfo{kq k|:t't ug'{ ePsf] lyof] eg] g]kfn
lwtf]kq ljlgdo ahf/ ln= sf k|aGws ljho u'¿Ën]
;b:o bnfn ;DaGwL lgod / ltgsf] kfngf ljifodf
sfo{kq k|:t't ug'{ ePsf] lyof] . 

af]8{sf lgb{]zs lg/h lu/Ln] ahf/ cjwf/0ff
af/]df pNn]v ub{} sfo{qmd ;~rfng ug'{ ePsf] lyof]
eg]] lgb{]zs k/Li6gfy kf}8\ofnn] ahf/sf sld
sdhf]/LnfO{ ;'wf/ ug'{kg{] tk{m cf}+Nofpb} :jfut
dGtAo /fVg' ePsf] lyof] . ;dfkg ;qdf k|d'v cltly
8f= kf]if/fh kf08]n] bnfn Aoj;foLx¿nfO{
;xeflutfsf] k|df0f kq ljt/0f ug'{ ePsf] lyof] . 

g]kfn lwtf]kq af]8{n] ahf/nfO{ :jR5
tyf kf/bzL{ agfpg ;Da4 kIfx?sf]
cfk;L ;xof]u tyf ;d´bf/L lnO{
cfkm\gf]] k|of;nfO{ xfn ;lqmotf k"j{s
cufl8 a9fO{/x]sf] 5 . o; ;Gbe{df
lwtf]kq ahf/nfO{ :jR5 tyf
kf/bzL{ agfpg lwtf]kq ahf/
;DjGwL e/kbf]{ hfgsf/L tyf ;"rgf
/ ;f]sf] tTsfn k|jfx x'g'kg]{ tYonfO{
b[li6«ut u/L af]8{sf ;d;fdoLs
ultljwLx? / lwtf]kq ahf/ tyf
;"lrs[t ;+ul7t ;+:yfx?sf 
ultljlwx? ;d]t ;dfj]z u/L af]8{n]
g]kfn lwtf]kq af]8{ q}dfl;s
Go"hn]6/ k|sfzgsf] z'?jft u/]sf] 
5 . o; k|sfzgn] nufgLstf{,
lwtf]kq ahf/, lwtf]kq Joj;foL
tyf cGo ;j4 kIfx?nfO{ lwtf]kq
ahf/ ;DaGwL ;d;fdlos hfgsf/L
lbO{ lwtf]kq ahf/nfO{ ;'–;"lrt
agfpg ;xof]u k'¥ofpg] ljZjf;
af]8{sf] /x]sf] 5 . o; k|sfzgsf]
:Q/f]pGgtLsf nflu k|fKt x'g] ;Nnfx
tyf ;'´fjsf] af]8{n] ;b}j :jfut
ug]{5 .

8f= lr/~hLjL g]kfn
cWoIf

cWoIfsf] dGtJo

g]

g]kfn lwtf]kq af]8{n] ut kf}if % ut] kqsf/ ;Dd]ng ul/ jflif{s k|ltj]bg @)^#.^$
;fj{hlgs u¥of] . af]8{n] cfkm\gf] jflif{s k|ltj]bg x/]s jif{ cfly{s kqsf/x¿ ;dIf
;fj{hlgs ub{} cfPsf] 5 . ;f] k|ltj]bgdf af]8{n] ut cfly{s jif{leq u/]sf
sfdsf/jfxL tyf g]kfnsf] k'“hLahf/ ultlalw tyf ;"rLs[t sDkgLx¿sf] ultljlw
;DaGwL hfgsf/Lx¿ ;d]l6Psf] 5 . k|ltj]bg ;fj{hlgs sfo{qmddf af]8{sf lgb{]zs
lg/h lu/Ln] k|ltj]bgdf ePsf d'Vo d'Vo c+zx¿ k|:t't ug'{ ePsf] lyof] .
sfo{qmdnfO{ ;Daf]wg ub{} af]8{sf cWoIf 8f= lr/~hLjL g]kfnn] k'“hL ahf/ ljsf;
cjwf/0ff af/]df k|sfz kfg'{ ePsf] lyof] . 

jflif{s k|ltj]bg ;fj{hlgs 

bnfn Aoj;foLsf nflu
cled"lvs/0f sfo{qmd

[ [ [

@)^#/^$

;~rfng l:ylt c1ft
/x]sf sDkgL ;DaGwL
cWoog 
g]kfn lwtf]kq af]8{af6 lgisfzg
cg'dlt lnPsf jf lgisfzg cg'dlt
lnO{ ;"rLs/0f ;d]t eO{ ljut s]xL
jif{ b]lv ;~rfngsf] cBfjlws l:ylt
;fj{hlgs gePsf -e]lgl;Ë_
sDkgLx?sf] ;DaGwdf cfjZos gLlt
th'{df ug{ To:tf sDkgLx?sf] af/]df
af]8{n] cWoog ul//x]sf] 5 . ;f]
cWoog kZrft To:tf sDkgLx?sf]
l:yltsf] af/]df ;j{;fwf/0fnfO{
hfgsf/L u/fOg] 5 .;fy}, lwtf]kq
bnfn Aoj;foLx?n] af]8{ ;dIf k|:t't
ug{] l/kf]{l6Ësf] k|f?k tof/ u/L /fo
;'emfj ;lxt o;nfO{ clGtd?k lbg]
sfo{ e}/x]sf]  5 . ;f] k|f?ksf] lgdf0f{
tyf sfof{Gjogaf6 lwtf]kq bnfn
Aoj;foLx?sf] ljj/0f k|jfx cEof;df
;'wf/ cfpg] tyf k|jflxt ljj/0fdf
Ps?ktf Pj+ :ki6tf j9\g] ljZjf;
lnOPsf] 5 . 

@)^#/^$

c+s !, @)^$ kmfu'g -km]a|'c/L÷dfr{ @))*_

;r]ttfk"j{s lwtf]kqdf nufgL u/L cfly{s ljsf;df ;xefuL agf}+ .

� lwtf]kqdf ljb]zL nufgL k[i7–@ � lwtf]kqsf] bf];|f] ahf/ k[i7–# � lwtf]kq lgisfzg k[i7–$

@)^$ kmfu'g



y{dGqL 8f= /fdz/0f dxtn] g]kfnL
;]o/ ahf/sf] ljsf; jfd] ;g{]
cj:yfdf /x]sf]n] To:tf] ahf/df
b]lvPsf] c:jefljs bf];|f] ahf/

d"No j[4L /f]Sg g;s] w/fzfoL x'g] atfpg' eof] .
g]kfn lwtf]kq af]8{ / g]kfn cfly{s kqsf/ ;dfh
-;]hg_ sf] ;+o'Qm cfof]hgdf ut k'if @) / @!
ut] gu/sf]6df cfof]hgf ul/Psf] æk'“hLahf/ /
cfly{s kqsf/Æ ljifos cGtlqmofsf] pb\3f6g
sfo{qmddf cy{dGqL 8f= dxtn] lwtf]kq ahf/df
b]lvPsf] c:jefljs j[4L lgoGq0f ug{ g]kfn /fi6«
a}+sn] ;]o/ lwtf] shf{df /f]s nufPsf] atfpg'
eof] . cy{dGqL dxtn] ;]o/ ahf/df kf/blz{tfsf]
cefj b]lvPsf]n] To;nfO{ lgoGq0f ug{ /fi6« a}+sn]
ckgfPsf] ;f] gLltsf] k|efj gx]/L bjfjsf e/df
ahf/ aGb ug'{ cf}lrTolxg ePsf] l6Kk0fL ug{'eof] .
;f] cj;/df ;efkltsf] cf;gaf6 cy{ ;lrj
ljBfw/ dlNnsn] g]kfnsf] ;]o/ ahf/df b]lvPsf]
c:jefljstfnfO{ lgoGq0f ug{ s8f sfg'gsf]
cjnDag ul/Psf] hfgsf/L lb+b} o;n] ahf/sf]
c:j:y k|lt:kwf{nfO{ ;d]t /f]Sg ;Sg] wf/0ff AoQm
ug'{eof] .

ljBdfg ;~rf/ ;+:yfx¿df sfo{/t cfly{s
kqsf/x¿sf] ;xeflutf /x]sf] ;f] cGtlqmofdf
cfkm\gf] dGtAo /fVb} cy{ dGqfnosf ;x ;lrj
Pj+ g]kfn lwtf]kq ljlgdo ahf/ ln= sf cWoIf

ladnk|;fb jfUn]n] lwtf]kq sf/f]af/sf nflu jfO8
Pl/of g]6js{df uO;s]kl5 P]gn] Aoj:yf u/]sf]
of]Uotf k'/f u/L cfpg]x¿ ;j}n] ;]o/ bnfnsf]
cg'dlt kfpg] 5g\ eGg' eof] . rfn' cfly{s
jif{leq g]kfn lwtf]kq ljlgdo ahf/nfO{
lghLs/0f ul/g] atfp“b} pxf“n] o;sf] tof/L lta|
ultdf e}/x]sf] hfgsf/L klg lbg' eof] . 

sfo{qmddf :jfut dGtAo /fVb} g]kfn lwtf]kq
af]8{sf cWoIf 8f= lr/~hLjL g]kfnn] g]kfnL ;]o/
ahf/nfO{ kf/bzL{ agfpg af]8{ k|ltj4 /x]sf]
atfpg' eof] . blIf0f Plzofsf] lwtf]kq ahf/nfO{
Plss[t ug{] cjwf/0ff ljsf; e}/x]sf] a]nfdf
g]kfn klg k5f8L kg{ gx'g] wf/0ff /fVb} cWoIf
8f= g]kfnn] o;sf nflu jf:tljs
nufgLstf{x¿nfO{ cfs{lift ug{ ;]o/ ahf/ :jR5
Pj+ kf/bzL{ agfpg' kg]{df hf]8 lbg' eof] . b'O{
lbg;Dd rn]sf] sfo{qmdsf] klxnf] lbgsf]
sfo{qmddf g]kfn lwtf]kq af]8{sf lgb{]zs lg/h
lu/Ln] g]kfnsf] lwtf]kq ahf/ ;+/rgf tyf af]8{sf]
e'ldsf tyf af]8{sf lgb{]zs k/Li6gfy kf}8\ofnn]
ahf/ lgodg, ;'k/Lj]If0f tyf sfg'g k|jnLs/0f
ljifodf 5'§f 5'§} sfo{kq k|:t't ug'{ ePsf] lyof] .
b'O{ ;qdf ljeflht ;f] sfo{qmdsf] bf]>f] lbg
af]8{sf ljefuLo pklgb{]zsx¿n] cf–cfkm\gf]
If]qsf 5'§f5'§} sfo{kqx¿ k|:t't ug'{ ePsf] lyof] .
cy{ dGqfnosf ;x ;lrj ladnk|;fb jfUn]n]

;efkltTj ug'{ ePsf] ;f] sfo{qmddf ;+:yfut
ljQ dxfzfvfsf pklgb{]zs ljgob]j cfrfo{n]
lwtf]kq lgisfzg Aoj:yf tyf k|lqmof, ahf/
;'k/Lj]If0f ljefusf pklgb{]zs w|'j ltldlN;gfn]
lwtf]kq ahf/ ;'kl/j]If0f, pklgb{]zs d'lQmgfy
>]i7n] lwtf]kq ahf/sf] lgodg tyf sfg'g
k|jnLs/0f, pklgb{]zs d]vaxfb'/ yfkfn] skf{]/]6
l/kf]{l6Ë P08 kmfOgflG;on Pgflnl;; /
pklgb{]zs gj/fh clwsf/Ln] lwtf]kq ahf/
ljsf; tyf ;r]ttf sfo{qmd ljifodf sfo{kqx¿
k|:t't ug'{ ePsf] lyof] . ;f] cj;/df g]kfn
cfly{s kqsf/ ;dfh -;]hg_ sf tkm{af6 kqsf/
ljho l3ld/]n] ;~rf/ dfWod / ;]o/ ahf/sf
ljifodf k|:t'tL ug'{ ePsf] lyof] . 

c

e|d0f
blIf0f PlzofnL lwtf]kq ahf/ lgodg
lgsfox¿ jLr cfk;L ;xof]u / l;k
cfbfg k|bfg ug{] p2]Zon] :yflkt
South Asian Securities Regulators
forum (SASRF) sf] bf]>f] jflif{s a}7s
ut hgj/L @^ b]lv km]a|'c/L ! ;Dd
gof“ lbNnLdf a;]sf] lyof] . Securites
and Exchange Board of India n]
cfof]hgf u/]sf] pQm a}7sdf g]kfn
lwtf]kq af]8{sf tkm{af6 af]8{sf cWoIf
8f= lr/~hLjL g]kfn tyf af]8{sf
lgb{]zsåo lg/h lu/L tyf k/Li6gfy
kf}8\ofn ;xefuL x'g'ePsf] lyof] . 

o/df nufgL ug{ ;j{;fwf/0f
nufgLstf{x¿df nufgL ;r]ttf clej[l4
ug{] p2]Zon] g]kfn lwtf]kq af]8{n] @)^$

df3 # ut] b]lv /fhwfgLdf ;fKtflxs nufgLstf{
;r]ttf cleofg ;~rfng u¥of] . ;f] sfo{qmd
/fhwfgLsf k|d'v s]Gb|x¿df afhf ahfO{
;j{;fwf/0fsf] Wofg cfs[i6 ub{} ;j{;fwf/0fx¿n]
nufgL ubf{ Wofg lbg'kg{] s'/fx¿ pNn]lvt krf{x¿
ljt/0f ug'{sf ;fy} Aofg/ tyf ;"rgfd"ns hfgsf/L
/flvPsf Kn]sf8{ k|bz{g ;d]t ul/Psf] lyof] .
/fhwfgLsf] yfkfynL rf]saf6 cf/De ePsf] ;f]
;r]ttf cleofg lqk'/]Zj/, l;+xb/af/, dfOtL3/
d08nf, /Tgkfs{ zflGtafl6sf, gof“ afg]Zj/,
sf]6]Zj/, gf/fo0fuf]kfn rf]s, s+nsL, sfnLdf6L,
Go"/f]8, rfjlxn x'“b} uf}zfnfdf cfP/ ;dfkg ePsf]

lyof] . nugv]nsf] nlntk'/ dfWoflds ljBfnosf
5fq5fqf tyf af]8{sf sd{rf/Lx¿ ;lDdlnt ;f]
sfo{qmddf ;j{;fwf/0fx¿sf] ;]o/ ;DaGwL df}lvs
lh1f;fnfO{ ;d]t k'/f ul/Psf] lyof] . ljxfg ;f9] gf}
ah]b]lv ;f9] bz ah];Dd / lbp“;f] ;f9] ltg
ah]b]lv ;f9] rf/ ah];Dd u/L lbgdf b'O{ k6s
/fhwfgLsf pNn]lvt rf]sx¿df hDdf eP/ ;f]
cleofg ;~rfng ul/Psf] lyof] . 

cleofgsf] ;dfkg ub{} cy{ dGqfnosf ;lrj
ljBfw/ dlNnsn] ;xefuL ljBfyL{x¿nfO{ k|df0fkq
Pj+ ljBfnonfO{ 6«kmL ljt/0f ug'{ ePsf] lyof] .
@)^$ df3 !! ut] af]8{sf] kl/;/df ePsf] ;dfkg
;df/f]xdf cWoIf 8f= lr/~hLjL g]kfnn] ;f] 
cleofgaf6 sl/a ltg nfv ;j{;fwf/0f nufgLstf{
k|ToIf nfeflGjt ePsf] hfgsf/L lbg' eof] . 

nufgLstf{ ;r]ttf cleofg ;~rfng

;"rgf k|0ffnL Aoj:yfkg 
kfn lwtf]kq af]8{n] lwtf]kq ahf/;“u ;DalGwt ;"rgfx¿df
;j{;fwf/0fsf] kx“'r k'Ug] ul/ ;'b[9 Aoj:yfkg ug{] ePsf] 5 .

o;sf nflu cfjZos ;|f]t h'6fpg tof/ ul/Psf] Establishment of

Securities Data Managemnet System (SDMS) in SEBON

zLif{ssf] kl/of]hgf k|:tfj /fli6«o of]hgf cfof]uaf6 k|f/lDes
:jLs[lt e};s]sf] 5 . af]8{sf] cfGtl/s Pj+ jfXo ;"rgf k|0ffnLnfO{
Aojl:yt u/L lwtf]kq ;DaGwL hfgsf/L tyf tYof+s k|0ffnLsf] ;'b[9
Aoj:yfkg ul/ lwtf]kq ;DaGwL tYyf+s a}+s ljsf; ug]{ p2]Zo /fv]/
af]8{n] /fli6«o of]hgf cfof]usf] ul/jL cg'udg dxfzfvf, cfly{s
;'wf/ ;]jf kl/of]hgfdf k|:tfj k]z u/]sf] lyof] . 

/ cfjf;Lo g]kfnL tyf ljb]zL nufgL (NRN tyf FIIs) sf
nflu lwtf]kqsf] bf];|f] ahf/ v'nf ug{] ;DaGwdf g]kfn lwtf]kq

af]8{n] k|f/lDes cjwf/0ffkq tof/ u/]sf] 5 . rfn' cfly{s jif{sf]
ah]6 jStAodf ;d]t g]kfnsf] lwtf]kqsf] bf];|f] ahf/df u}/ cfjf;Lo
g]kfnL tyf ljb]zL nufgLnfO{ v'nf ug{ pNn]v ul/Psf] 5 .
lwtf]kqsf] bf];|f] ahf/df o; lsl;dsf] nufgLnfO{ s;/L leqfpg
;lsG5 elg af]8{n] ;fs{ If]qdf /x]sf] cEof; tyf ;DalGwt P]g 
lgoddf /x]sf] Aoj:yfx¿sf] cWoog u/]sf] 5 . cWoog kZrft
o;sf nflu tof/ x'g'kg{] Go"gtd Aoj:yfsf ;DaGwdf k|f/lDes
cjwf/0ffkq tof/ ul/Psf] xf] .  

lwtf]kqdf j}b]lzs nufgL

;]

u}g]

k'“hLahf/ / cfly{s kqsf/
cGt{lqmof cfof]hgf



tf]kq nufgL ;DaGwdf s'g} lh1f;f
tyf u'gf;fx¿ eP ph'/L lbgsf nflu
g]kfn lwtf]kq af]8{df ut d+l;/ @

ut] b]lv Ps x6nfOg 6]lnkmf]g -$–@#*#@^_ sf]
Aoj:yf ul/Psf] 5 . nufgL stf{x¿n] cfkm\gf]
lxt ljk/Lt sfo{ x'g nfu]sf] jf sfo{ ePsf]
hfgsf/L kfpg] ljlQs} tTsfn af]8{ ;dIf u'gf;f
/fVg ;s'g eGg] p2]Zon] ;f] Aoj:yf ul/Psf] xf] .
g]kfn lwtf]kq af]8{ ;DaGwL lgodfjnL, @)^$ sf]

lgod !% df o;/L ph'/L lbg ;Sg] Aoj:yf 5 .
;j{;fwf/0f nufgLstf{x¿sf] lxtsf] nflu g]kfn
lwtf]kq af]8{n] lh1f;f tyf u'gf;fsf ljifo tyf
lnlvt ¿kdf ph'/L ug{ ;Sg] 9f“rf af]8{sf]
j]j;fO6 www.sebonp.com df ;d]t ;dfj]z
u/]sf] 5 . ;f] Aoj:yf kl5 ;fgf] kl/df0fsf] vl/b
ljqmL cfb]z glnPsfn] sf/f]af/ x'g g;s]sf],
;+ul7t ;+:yfn] lwtf]kqsf] bflvnf vf/]h l9nf]
ug]{ u/]sf], ;fwf/0f ;ef gu/]sf] nufotsf 

ljifodf 6]lnkmf]gaf6 u'gf;fx¿ k|fKt ePsf]df
af]8{n] ;f] ;DaGwdf bnfn Aoj;foL;+u hfgsf/L
lnO{ cfjZos ;'wf/ ug{ tyf sltko
u'gf;fx¿sf nflu gLltdf g} kl/dfh{g ug'{kg]{
ePsfn] ;f] ;DaGwdf klg 7f]; sbdx¿ cufl8
a9fOPsf] 5 . ;fy} cfufdL lbgdf x6nfOg 
dfkm{t k|fKt u'gf;fx¿sf] ;dfwfg sfo{nfO{ 
yk k|efjsf/L agfp“b} nlug] af]8{sf] ;f]rfO{ 
/x]sf] 5 .

ph'/Lsf nflu x6nfOg 
lw

@)^$ df3 d;fGtdf lwtf]kqsf] bf];|f] ahf/ sf/f]af/sf] s"n ahf/ k'“hLs/0f
d"No ?= @ vj{ ^) cj{ %) s/f]8 %$ nfv *) xhf/ k'u]sf] 5 . @)^$
d+l;/df ;f] d"No ?= # vj{ @@ cj{ ^! s/f]8 ($ nfv %) xhf/ /x]sf] lyof]
h'g clxn] ;Ddsf] ;j}eGbf clwstd ahf/ k'“hLs/0f d"No  xf] . rfn' cfly{s
jif{sf] >fj0f dlxgfdf ;f] d"No ! vj{ (# cj{ @! s/f]8 #) nfv %) xhf/
lyof] . ahf/ k'“hLs/0f ut >fj0f dlxgfb]lv qmdz a9\b} d+l;/df cToflws

ag]/ To;kl5 36\g ;'? u/]sf]
b]lvG5 . 

lwtf]kq sf/f]af/sf] cf};t d'No
b]vfpg k|of]u ul/g] NEPSE

k/L;"rs klg @)^$ d+l;/df
!)@%=(! c+s k'Uof] h'g clxn];Dds}
;j}eGbf clwstd xf] . @)^$
>fj0fdf &)%=(^ c+s /x]sf] ;f]
k/L;"rs ;d]t qmdz a9\b} @)^$
d+l;/df clwstd eP/ To;kl5 sd
x'g uPsf] 5 . @)^$ df3
d;fGt;Ddf g]kfn lwtf]kq ljlgdo
ahf/ ln= df lwtf]kq sf/f]af/sf
nflu ;"rLs[t x'g] ;+ul7t
;+:yfx?sf] ;+Vof !$% k'u]sf] 5 . 

lwtf]kqsf] bf];|f] ahf/
gof“ lgodfjnLx? nfu"
g]kfn lwtf]kq af]8{n] lwtf]kq ;DaGwL
P]g, @)^# sf] Aoj:yf adf]lhd g]kfn
lwtf]kq af]8{ ;DaGwL lgodfjnL @)^$,
lwtf]kq ahf/ ;+rfng lgodfjnL
@)^$ tyf lwtf]kq Aoj;foL -lwtf]kq
bnfn, lwtf]kq Aofkf/L tyf ahf/
lgdf{tf_ lgodfjnL @)^$ ut slt{s
!( ut]b]lv nfu" u/]sf] 5 . af]8{n]
g]kfn ;/sf/sf] :jLs[lt lnO{ lwtf]kq
;DaGwL P]gsf] p2]Zo sfof{Gjog ug{
cfjZos lgodx? lgdf{0f ul/ nfu"
u/fpg ;Sb5 . nfu" ePsf] g]kfn
lwtf]kq af]8{ ;DaGwL lgodfjnLn] af]8{n]
;Dkfbg ug'{kg]{ sfo{nfO{ k|efjsf/L
?kdf sfof{Gjog ug{ dfu{ lgb]{zg u/]sf]
5 . g]kfn lwtf]kq af]8{ lgodfjnLn]
lwtf]kq ahf/ ;DaGwL lgl/If0f tyf
;'kl/j]If0fnfO{ c? k|efjsf/L u/fpg
tyf P]g lgod kfngf gug]{ lwtf]kq
ahf/, lwtf]kq Aoj;foL tyf ;"lrs[t
sDkgLx?sf] cg';Gwfg tyf txlssft
ul/ b08 ;hfo ug{ ;Sg] Aoj:yf u/]sf]
5 . lwtf]kq ahf/ ;+rfng lgodfjnLn]
lwtf]kq ahf/sf] :t/ clej[l4 ug{,
;"rLs/0f vf/]h ePsf tyf ;"rLs/0f
x'g g;s]sf lwtf]kqx?sf] sf/f]af/sf
nflu cf]e/ b sfpG6/ ahf/ ;~rfng
ug{ tyf lwtf]kq sf/f]af/nfO{ :jR5 /
kf/bzL{ ?kdf ;~rfng u/fpg
cfjZos Aoj:yfx? u/]sf] 5 . ;fy},
lwtf]kq Aoj;foL -lwtf]kq bnfn,
lwtf]kq Aofkf/L tyf ahf/ lgdf{tf_
lgodfjnLn] ahf/sf] dfu cg';f/
ahf/df gof“ lwtf]kq bnfn Aoj;foLx?
k|j]z ug{ ;Sg] Aoj:yf ug'{sf ;fy}
lwtf]kq Aoj;foLx?sf] :t/ clej[l4 ug]{ tyf lwtf]kq sf/f]af/df
k|lt:kwf{ u/fO{ nufgLstf{x?n] l56f] 5l/tf] ;]jf k|fKt ug{ ;Sg] ul/
cfjZos Aoj:yfx? u/]sf] 5 . 

cg'dlt kq vf/]h
g]kfn lwtf]kq af]8{n] cf]d ;]So'l/l6h P08 PnfO8
;le{;]h k|f=ln= sf] cg'dlt kq vf/]h u/]sf] 5 .
clgoldt tj/n] lwtf]kq sf/f]af/ u/]sf] sf/0f
g]kfn lwtf]kq af]8{sf] @)^$ d+;L/ @& ut] a;]sf]
af]8{ a}7sn] pQm bnfn sDkgLsf] cg'dlt kq vf/]h
ug]{ lg0f{o u/]sf] xf] . df]xg zdf{ nD;fn, /]Zdf zdf{
nD;fn / /fh]z zdf{ kf}8]n ;~rfns /x]sf] ;f]
sDkgLn] u|fxsnfO{ hfgsf/L glbO{ u|fxssf] gfd /
gful/stf k|of]u ul/ u|fxssf] gfdsf] x:tfIf/ ul/
lwtf]kq sf/f]af/ u/]sf], u|fxs ;DaGwL k'0f{ hfgsf/L
/fv]/ dfq sf/f]af/ ug'{kg]{df ;f] u/]sf] gb]lvPsf],
u|fxssf] cfb]z k|fKt u/]/ dfq u|fxssf nflu
lwtf]kq sf/f]af/ ug'{kg]{df cfb]z k|fKt gu/L 
lwtf]kq sf/f]af/ u/]sf] b]lvPsf] lyof] . lwtf]kq
;DaGwL P]g, @)^# sf] bkmf *( sf] pkbkmf -!_ sf]

v08 -v_ tyf v08 -3_ n] nufgLstf{x?sf] lxt
ljkl/t x'g] ul/ lwtf]kq sf/f]af/ ug]{ lwtf]kq
Aoj;foLsf] cg'dlt kq vf/]h ug]{ Aoj:yf u/]sfn]
af]8{åf/f pQm bnfn sDkgLsf] cg'dlt kq vf/]h
ul/Psf] xf] . 

ljQLo ljj/0f k|:t'tL /
;fwf/0f ;ef
@)^$ df3 d;fGt;Dddf ;"lrs[t ;+ul7t ;+:yfx?
dWo] *) ;+ul7t ;+:yfx?n] cfly{s jif{ @)^#.^$
sf] cfly{s ljj/0f Pj+ jflif{s k|ltj]bg g]kfn
lwtf]kq af]8{ ;dIf k|:t't u/]sf 5g\ . ;"lrs[t
;+ul7t ;+:yfx?n] cl3Nnf] cfly{s jif{sf] cfly{s
ljj/0f tyf jflif{s k|ltj]bg sflt{s d;fGtleqdf
af]8{df a'emfO;Sg'kg{] Aoj:yf /x]sf] 5 . ;fy}, !@
;"lrs[t ;+ul7t ;+:yfx?n] rfn" cfly{s jif{

@)^$.^% sf] cw{ jflif{s ljj/0f ;d]t a'emfPsf 
5g\ . @)^$ df3 d;fGt;Dddf klg jflif{s ;fwf/0f
;ef ;DkGg ug{ g;s]sf ;"lrs[t ;+ul7t ;+:yfx?
klxrfg u/L ltgLx?nfO{ ;fwf/0f ;ef ;DkGg ug{
g]kfn lwtf]kq af]8{n] lgb{]zg lbg] ePsf] 5 . To:tf
;"lrs[t ;+ul7t ;+:yfx?n] k|To]s cfly{s jif{sf]
k|yd ^ dlxgfleqdf cl3Nnf] cfly{s jif{sf] ;fwf/0f
;ef ;DkGg ul/;Sg'kg{] Aoj:yf /x]sf] 5 . 

sDkgL k|f]kmfOn 
g]kfn lwtf]kq af]8{n] ;"lrs[t ;+ul7t ;+:yfx?n] k]z
u/]sf] k|ltj]bgsf] cfwf/df cfly{s jif{ @)^#.^$ sf]
sDkgL k|f]kmfOn tof/ ul//x]sf]  5 . o;/L tof/
ul/Psf] sDkgL k|f]kmfOn af]8{sf] jflif{s k|ltj]bgdf
;d]t k|sfzg ug{] ul/Psf] 5 . ;f] k|f]kmfOnsf]
tof/L kl5 ;"rLs[t ;+ul7t ;+:yfx?sf] af/]df oyfy{
hfgsf/L pknAw x'g]5 . 

@)^$

dr]{G6 a}s/
lgodfjnL 
g]kfn lwtf]kq af]8{n] lwtf]kq
Aoj;foL -dr]{G6 a}+s/_
lgodfjnL, @)^$ kmfu'g #
ut]b]lv nfu" u/]sf] 5 .
g]kfn ;/sf/af6 :jLs[lt eO{
cfPsf] lgodfjnL cg';f/
lwtf]kqsf] lgisfzg tyf
ljqmL k|aGws eO{ sfo{ ug]{,
lwtf]kqsf] k|Tofe"lt ug]{,
lwtf]kqsf] k+hLs/0f cyf{t
;]o/ /lhi6f/sf] sfo{ ug]{ /
nufgLstf{x?nfO{ bIf nufgL
;]jf k|bfg ug]{ ;d]tsf] sfo{
ugf{sf nflu cg'dlt k|bfg
ug{ ;f] sf] cg'udg Pj+
;'kl/j]If0f ug{ ;f] lgodfjnL
lgdf0f{ ul/ g]kfn ;/sf/sf]
:jLs[lt lnO{ nfu" ul/Psf] 
xf] . ;fy}, lwtf]kq ;DaGwL
P]g, @)^# sf] bkmf !!^
cGt{ut th'{df ug'{kg]{
lgodfjnLx?sf] g]kfn
lwtf]kq af]8{n] d:of}bf tof/
ul//x]sf] 5 . af]8{n] tof/
u/]sf] d:of}bfx? dWo]
lwtf]kq btf{ tyf lgisfzg
lgodfjnL tyf ;fd"lxs
nufgL sf]if -Do'rn km08_
lgodfjnL clGtd r/0fdf
k'u]sf 5g\ . 



lwtf]kq lgisfzg 
kfn lwtf]kq af]8{n] rfn" cfly{s jif{sf] df3 d;fGt;Dddf $ cj{ %&
s/f]8 *) nfv (% xhf/ a/fa/sf] lwtf]kq lgisfzgsf nflu cg'dlt

lbPsf] 5 . ;f] lgisflzt /sd dWo] $) s/f]8 @$ nfvsf] ;fwf/0f ;]o/, @
cj{ ^& s/f]8 %^ nfv (% xhf/sf] xsk|b ;]o/ / ! cj{ %) s/f]8 a/fj/sf]

C0fkq lgisfzg cg'dlt /x]sf] 5 . df3 d;fGt;Ddsf] s"n lwtf]kq ;fj{hlgs 
lgisfzgdf # afl0fHo a}+ssf] $^ s/f]8 $@ nfv *! xhf/, & ljsf; a}+ssf]
! cj{ !@ s/f]8 %$ nfv %! xhf/, !) ljQ sDkgLsf] ! cj{ $! s/f]8 $*
nfv, # aLdf sDkgLsf] & s/f]8 #% nfv ^@ xhf/ / ! cj{ %) s/f]8sf]
ljB't C0fkq /x]sf] 5 .

kfOk nfOgdf lgisfzg
rfn" cfly{s jif{sf] df3 d;fGt;Ddf @ cj{ #* s/f]8 !) nfv ^%
xhf/ a/fj/sf] lwtf]kqsf] lgisfzgsf nflu cfj]bg k/]sf] 5 . ^
afl0fHo a}+s, & ljQ sDkgL, Ps hnljB't sDkgL, Ps aLdf, Ps
ljsf; a}+s / Ps Aofkf/ sDkgL u/L !& ljleGg ;+ul7t ;+:yfx?
/x]sf 5g\ . lgisfzg cg'dltsf nflu k|lqmofdf /x]sf] ;f] s"n /sd
dWo] ! cj{ !% s/f]8sf] C0fkq, &$ s/f]8 #) nfvsf] xsk|b ;]o/
/ $* s/f]8 *) nfv a/fa/sf] ;fwf/0f ;]o/ /x]sf] 5 .
kfOknfOgdf /x]sf] s'n lg:sfzgdWo]sf] cf}hf/t lg:sfzgdf @)=%)
k|ltzt ;fwf/0f ;]o/ #!=@! k|ltzt xsk|b ;]o/ / $*=#) k|ltzt
qmokq /x]sf] 5 . lgisfzg cg'dltsf] k|lqmofdf /x]sf] s"n /sd
dWo] hnljB't If]qsf] c?0f EofnL xfO8«f]kfj/ 8]enkd]06n] k|lt lsQf
?= #)).– lk|ldod yk u/L ?= $)).– df ;fwf/0f ;]o/ ;fj{hlgs
lgisfzg ug{ kfp“ egL af8{ ;dIf lgj]bg lbPsf] 5 . 

gof“ lgodfjnLsf] Aoj:yf
adf]lhd cg'dltsf nflu
lgj]bg 
lwtf]kq ljlgdo ahf/df sfo{/t @# lwtf]kq bnfn
Aoj;foLx?n] gof“ lgod adf]lhdsf] cg'dlt kqsf
nflu g]kfn lwtf]kq af]8{ ;dIf lgj]bg lbPsf 
5g\ . Pp6f lwtf]kq Aofkf/L tyf ahf/ lgdf{tfn]
;d]t cg'dltsf nflu lgj]bg k]z u/]sf] 5 . af]8{n]
nfu" u/]sf] lwtf]kq Aoj;foL -bnfn, Aofkf/L tyf
ahf/ lgdf{tf_ lgodfjnL, @)^$ df ;fljssf
lwtf]kq Aoj;foLx?n] cg'dltkqsf nflu
lgodfjnL nfu" ePsf] ltg dlxgfleq cfj]bg
lbO;Sg'kg{] Aoj:yf /x]sf] 5 . ;f] cjlwleq
cg'dltsf nflu lgj]bg glbg] lwtf]kq Aoj;foLsf]
cg'dlt vf/]h ;d]t x'g ;Sg] Aoj:yf /x]sf] 5 . 

lwtf]kq sf/f]af/sf]
cgnfOg 
;'kl/j]If0f

g]kfn lwtf]kq ljlgdo ahf/
ln= df oflGqs[t sf/f]af/
k|0ffnL :yfkgf ePkl5 ;f]
k|0ffnL cGt{ut x'g] lwtf]kq
sf/f]af/sf] af]8{n] cgnfO{g
;'kl/j]If0f sfo{ z'? u/]sf] 5 .
af]8{df :yflkt ;'kl/j]If0f
k|0ffnL cGt{ut lwtf]kq,
lwtf]kq bnfn, lwtf]kq vl/b
ljqmL ug]{ AolQm cflbnfO{
s]lGb|t ul/ sf/f]af/ ;'kl/j]If0f
ug]{ ul/Psf] 5 . 

lwtf]kq bnfn ;'kl/j]If0f
lwtf]kq ;DaGwL k|rlnt P]g lgod adf]lhd lwtf]kq
bnfn Aoj;foLn] kfngf ug'{kg]{ Aoj:yf eP gePsf]
;DaGwdf af]8{n] lwtf]kq bnfn Aoj;foLx?af6 tf]lsP
adf]lhdsf ljj/0fx? a'emfP ga'emfPsf] x]g]{ tyf
ga'emfPsf] cj:yfdf ;r]t u/fpg] / cGo cfjZos
ljj/0f dfu ug]{, ljj/0f :ki6 gePdf :ki6 ug{
nufpg], cfjZos eP yk ljj/0f ;d]t dfu ug]{
sfo{x? ub}{ cfO{/x]sf] 5 . pk/f]Qmfg';f/ u}/ :ynut
;'kl/j]If0fsf cfwf/df cfjZostf cg';f/ :ynut
lgl/If0f ;d]t ug]{ ul/Psf] 5 . o; cfly{s jif{sf]
df3 d;fGt;Dd af]8{n] kf“r bnfn Aoj;foLsf]
:ynut lgl/If0f u/]sf] 5 . af]8{n] lgl/If0fsf qmddf
lgod adf]lhd u|fxs ljj/0f /fv]/, u|fxssf] cfb]z
k|fKt ul/ cfb]z btf{ u/]/ dfu sf/f]af/ ug{ bnfn
Aoj;foLx?nfO{ lgb]{zg ;d]t lbPsf] 5 . 

g]kfn lwtf]kq af]8{åf/f k|sflzt 

;/IfsM 8f= lr/~hLjL g]kfn, ;Nnfxsf/ ;DkfbsM lg/h lu/L, kl/i7gfy kf}8\ofn, ;DkfbsM uf]kfns[i0f cfrfo{
sfof{noM yfkfynL, sf7df8f}+, kf]=a=g+= ()#!, kmf]g g+= $@#)$)(, $@$*#*! km\ofS;M $@$^$#$, Od]nM sebo@ntc.net.np Web: www.sebonp.com

;fwf/0f ;]o/ 
?= s/f]8df

qm=;+= sDkgL If]q k|:tfljt lgisfzg /sd 
! OGe]i6f kmfOgfG; s+= ln= ljQ !=^)
@ c?0f EofnL xfO8«f] 

kfj/ 8]enkd]06 sDkgL hnljB't !@=))
# a}+s ckm Plzof ln= afl0fHo a}+s #)=))
$ z'e]R5f ljsf; a}+s ln= ljsf; a}+s !=@)
% sf:sL kmfOgfG; ln= ljQ @=))
^ ;u/dfyf dr{]06 a}+ls· 

P08 kmfOgfG; ln= ljQ @=))
hDdf $*=*)

xsk|b ;]o/ 
?= s/f]8df

qm=;+= sDkgL If]q k|:tfljt lgisfzg /sd 
! hg/n kmfOgfG; s+= ln= ljQ !=!)
@ ;Demgf kmfOgfG; s+= ln= ljQ @=&*
# sf7df8f} kmfOgfG; s+= ln= ljQ #=#)
$ klZrdf~rn kmfOgfG; s+= ln= ljQ @=&*
% g]sf] OG:of]/]G; s+= ln= jLdf %=%)
^ Pg=cfO{=;L= a}+s ln= afl0fHo a}+s !%=*$
& s'df/L a}+s ln= afl0fHo a}+s !*=))
* n'lDagL a}+s ln= afl0fHo a}+s @%=))

hDdf &$=)#
C0fkq 

?= s/f]8df
qm=;+= sDkgL If]q k|:tfljt lgisfzg /sd 
! lxdfno a}+s ln= afl0fHo a}+s @%=))
@ ;fN6 6«]l8· skf{]/]zg Aofkf/ %)=))
# s'df/L a}+s ln= afl0fHo a}+s $)=))

hDdf !!%=))

g]


