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;r]ttfk"j{s lwtf]kqdf nufgL u/L b]zsf] cfly{s ljsf;df ;xefuL agf}+ .

cy{dGqL ;'/]Gb| kf08]åf/f nlntk'/, ;ftbf]af6f] l:yt af]8{sf]
gofF ejg lznfGof; ug'{ x'b} .

ggLo cy{dGqL ;'/]Gb| kf08]n] @)^& k'if @ ut]
nlntk'/, ;ftbf]af6f]df lgdf{0f x'g] g]kfn lwtf]kq
af]8{sf] gofF ejgsf] Ps ;df/f]x jLr l;nfGof;

ug'{eof] . l;nfGof; ;df/f]xdf dGqL kf08]n] k'FhL ahf/nfO{
cfw'lgsLs/0f ug{ cfjZos ePsf] atfpb} k'FhL ahf/nfO{
cfw'lgsLs/0f ug{ cfjZos Ifdtf clej[l4 ug'{kg]{ s'/fdf
hf]8 lbg' eof] . o;sf nflu ;/sf/n] cfjZos ;xof]u ug{]
hfgsf/L lbb} gLlh If]q clxn] ;zQm eP/ cfPsfn] lgodgsf/L
lgsfox?klg k|efjsf/L eP/ cufl8 j9\g'k5{ eGg' eof] .
pQm cj;/df dGqL kf08]n] af]8{sf] ejg lgdf{0fsf nflu
cfjZos k/] ;/sf/n] klg cfly{s ;xof]u ug{ tof/ /x]sf]
hfgsf/L lbg'eof] .

l;nfGof; ;df/f]xdf g]kfn lwtf]kq af]8{sf cWoIf 8f=
z"/jL/ kf}8\ofnn] k'FhL ahf/nfO{ ;xL lsl;dn] cl3 a9fpg
lgodgsf/L lgsfox?n] k|efjsf/L ?kdf sfo{ ug'{kg]{df hf]8
lbb} lgodgsf/L lgsfox? v's'nf] ePs} sf/0f ljZj cy{tGq
;d]t gfh's ePsf] pNn]v ub}{ lgodgsf/L lgsfon] k|efjsf/L
?kdf sfd u/]sf d'n'ssf] cy{tGqdf gsf/fTds c;/
gb]lvPsf] k|i6 kfg{'eof] . ljQLo ;+s6n] l5d]sL d'n's
ef/tdf ;d]t gsf/fTds c;/ gkg'{df ToxfFsf lgodgsf/L
lgsfox? k|efjsf/L x'g' g} xf] eGg' x'b} cWoIf 8f= kf}8\ofnn]
lgodgsf/L lgsfox?n] :jtGqk"j{s sfd ug{ kfpg'kg]{ tyf
lgodg lgsfox?n] cfkm} sfd ug{ ;Sg] Ifdtf lgdf{0f ug'{kg]{
atfpg' eof] .

g]kfn ;/sf/, cy{dGqfnosf kbflwsf/L, af]8{ ;b:o,
g]kfn :6s PS;r]Ghsf dxfk|aGws, gful/s nufgLsf]ifsf
sfo{sf/L lgb]{zs nufotsf] pkl:ylt /x]sf] pQm sfo{qmddf
g]kfn lwtf]kq af]8{sf lgb]{zs lg/h lu/Ln] :jfut dGtAo
/fVb} ejg lgdf{0fsf nflu sl/j !% s/f]8 #& nfv nfUg]
cg'dfg ul/Psf] hfgsf/L lbg'eof] . sfo{qmdsf] ;~rfng
af]8{sf pk lgb]{zs d]vjxfb'/ yfkfn] ug'{ePsf] lyof] .

af]8{ ejgsf] l;nfGof;

!

g]kfn ;/sf/n] lwtf]kq ahf/df ;"rLs/0f
ePsf ;+ul7t ;+:yfx?nfO{ !) k|ltzt s/
5'6sf] Aoj:yf u/]sf] 5 . g]kfn ;/sf/sf]
cfly{s ljB]os, @)^& sf] bkmf ## -(_ -u_

-#_-5_ df pQm Aoj:yf ePkl5 k'FhL ahf/df
lwtf]kq hf/L u/L g]kfn :6s PS;r]Gh ln=
df sf/f ]af/sf nflu ;"rLs/0f ePsf
pTkfbgd'ns, ko{6g ;]jf, hnljB't pTkfbg,

ljt/0f tyf 6«fG;ld;g ug]{ lgsfox?nfO{
nfUg] s/df pQm 5'6 pknAw x'g] ePsf]
xf] .

df

;"rLs[t ;+:yfnfO{ s/ 5'6sf] Aoj:yf



/;'jfsf] laqmL s]Gb|x?af6 lgisfzg ;'? ePsf]
lrlnd] hnljB't\ sDkgL ln= sf] ;]o/ ljqmL ljt/0f
ePsf]df g]kfn lwtf]kq af]8{n] ;f] lgisfzgsf]
:ynut lg/LIf0f u/]sf] 5 . ;f] lg/LIf0fdf af]8{sf
lgb]{zs lg/h lu/L / pklgb]{zs w'|j ltldlN;gf
;xefuL x'g' ePsf] lyof] . Pg=cfO{=l8=;L= Soflk6n

dfs]{6\; ln= sf k|d'v sfo{sf/L s]Pr /f0ff, gful/s
nufgL sf]ifsf sfo{sf/L lgb]{zs Clif/fd uf}td,
;]o/ lgisfzg sDkgLsf tkm{af6 lrlnd] hnljB't\
sDkgLsf sDkgL ;lrj ljb'/ 9'Ëfgf;d]t ;f]
lg/LIf0fdf ;xefuL x'g'ePsf] lyof] .

/;'jfaf;LnfO{ 5'§fPsf] gf} nfv ^) xhf/ lsQf

;]o/ ljqmLsf nflu /;'jf lhNnfsf sflnsf:yfg,
w'Gr] / :ofk|'ma];L tLg s]Gb| tf]lsPsf] 5 . lrlnd]
hnljB't\ sDkgLn] ;j{;fwf/0fsf nflu hf/L ug]{
lwtf]kqsf] ;fj{hlgs lgisfzgsf] PgcfO{;LPd
Soflk6n dfs]{6\; ln= / gful/s nufgL sf]ifn] ;+o'Qm
?kdf lgisfzg tyf laqmL k|aGw sfo{ u/]sf 5g\ .

lrlnd] hnljB't sDkgL ln= sf] ;fwf/0f ;]o/ cfj]bg ;+sng s]Gb|, w'Gr], /;'jf .

;]af]g Go"hn]6/;]af]g Go"hn]6/

lrlnd]sf] :ynut lg/LIf0f

dr]{G6 a}+lsË Aoj;fo ;DaGwL cGtlq{mof

@

cfly{s kqsf/x?, s]xL ;"rLs[t sDkgLsf sDkgL
;lrjx? ;lDdlnt pQm cGt{lqmofdf ;+:yfut
ljQ ljefusf k|d'v w|'j ltldlN;gfn] dr]{G6 a}+lsË
Aoj;foM k|s[of tyf cEof;sf ;DaGwdf, ljQLo
;"rgf ljZn]if0f ljefusf k|d'v d]vjxfb'/ yfkfn]

;d:of Pj+ lgod kfngf ;DaGwdf ;DalGwt
kIfx?;+u cGtlq{mof u/L dr]{06 a}lsË Joj;fo
;DaGwL lgodg Joj:yf tyf cEof;sf ;DaGwdf
:ki6tf a9fO{ dr]{G6 a}+lsË Aoj;fonfO{ yk kf/bzL{
Pj+ ljZjf;gLo agfpg ;xof]u k'¥ofpg] p2]Zon]
;f] sfo{qmdsf] cfof]hgf ul/Psf] lyof] .

;Dk"0f{ dr]{G6 a}+s/x?, a}s;{ P;f]l;og, ljsf;
a}+s;+3, ljQ sDkgL ;+3sf k|ltlglw÷cWoIf, a|f]s/
;+3 k|ltlglw÷cWoIf, :6s PS;r]Gh k|ltlglw,

dr]{G6 a}+lsË Aoj;foM ljQLo ;"rgf k|jfx Aoj:yf
tyf cEof;sf ;DaGwdf / leaf]/ Soflk6n ln=sf
Aoj:yfks bLk]z a}Bn] dr]{G6 a}+lsË Aoj;foM
;}4flGts kIf tyf cEof;sf ;DaGwdf 5'§f5'§}
sfo{kq k|:t't ug'{ePsf] lyof] . k|:t't sfo{kqdfly
;fpy Plzog OlG:6Ro'6 ckm Dofg]hd]G6 -;fod_
sf 8Lg k|f=8f= ljho s];L, g]kfn lwtf]kq af]8{sf
k"j{ cWoIf bLks/fh sfkm\n] tyf g]kfn rf6{8{
PsfpG6]G6\; ;+:yfsf pkfWoIf ;'bz{g/fh kf08]n]

kfn lwtf]kq af]8{n] @)^& efb| !% ut]
dr]{G6 a}+lsË Aoj;fo ;DaGwL Ps cGt{lqmof

sfo{qmd cfof]hgf u¥of] . dr]{G6 a}+s/ tyf
lgisfzgstf{ sDkgLx?n] kfngf ug'{kg]{ sfg'gL
Aoj:yf, Aoj;fodf b ] lvPsf Jojxfl/s

l6Kk0fL ug'{ePsf] lyof] .
sfo{qmddf k|d'v cltlysf] ?kdf /fli6«o of]hgf

cfof]usf ;b:o k|f=8f= k'is/ ah|frfo{n] lwtf]kq
;DaGwL sfg'gx?df Ps?ktf x'g'kg]{ atfpb} ahf/df
k|of]u x'g] lwtf]kq cf}hf/x?sf] lgodg / ;'k/Lj]If0f
ug{ af]8{sf] Ifdtf clej[l4 x'g'kg]{ wf/0ff /fVg'
eof] . ahf/df gofF gofF cf}hf/x?sf] vf]hL Pj+
k|of]u a9fpg'kg]{ atfpb} ah|frfo{n] ;+;f/df ;a}eGbf
hl6n dflgg] 8]l/e]l6e dfs]{6nfO{ t lgodg ug{
;lsG5 eg] cGo ahf/nfO{ lgodg ug{ g;lsg]
eGg] xf]Og, ahf/ lj:tf/ / ljsf;sf] cfwf/df P]g
lgodx? agfpg'kg]{df hf]8 lbg'eof] .

g]kfn lwtf]kq af]8{sf k"j{ cWoIf 8Da/k|;fb
9'Ë]nn] jt{dfg cj:yfdf dr]{G6 a}+s/x? cem a9L
;Ifd x'g'kg]{ wf/0ff /fVb} dr]{G6 a}+s/x?sf] If]q
lj:tf/ x'g'kg]{df hf]8 lbg'eof] . k"j{ cWoIf 9'Ë]nn]
lwtf]kq ahf/ ljsf;sf nflu dr]{G6 a}+s/x?n]
klg s]xL of]ubfg ug'{kg]{ cf}Nofpb} dr]{G6 a}+s/
tyf nufgLstf{ ;a}df ahf/;DaGwL k|fljlws
1fgsf] :t/ clej[l4 x'g'kg]{ atfpg' eof] . ;efkltsf]
cf;gaf6 g]kfn lwtf]kq af]8{sf cWoIf 8f= z"/jL/
kf}8\ofnn] jt{dfg cj:yfdf af]8{nfO{ sfo{ut
:jfotQf rflxPsf] atfpb} lgodg lgsfosf] Ifdtf
clej[l4 geP;Dd ahf/df c? s'/fx?sf] ljsf;
ug{ g;lsg] eGb} lgodg lgsfosf] Ifdtf Pj+
ahf/ lj:tf/df gLlh If]qn] ;d]t hf]8bf/ ?kdf
cfjfh p7fpg' kg]{ atfpg' eof] . :jfut dGtAosf
;fy sfo{qmd af/] hfgsf/L lbb} g]kfn lwtf]kq
af]8{sf pklgb]{zs 8f= ga/fh clwsf/n] dr]{G6
a}+s/n] k|foM ;a} lwtf]kq Aoj;fo ug{ ;Sg] ;Gbe{df
Ps Aoj;fo tyf csf]{ Aoj;fo jLrdf Conflicts

of Interest x'g ;Sg] x'Fbf ;f] ;DaGwdf pko'Qm
cfrf/;+lxtf agfpg'kg]{ atfpg' eof] . ;f] cj;/df
g]kfn OGe]i6/ kmf]/dsf cWoIf ;'gGbjxfb'/ >]i7,
:6s a|f]s/ P;f]l;o;gsf cWoIf gGblszf]/ d'Gb8f
nufotn] cfcfkm\gf] wf/0ff /fVg' ePsf] lyof] . 

c+s &, @)^& df3 -hgj/L÷km]a|'c/L @)!!_

dr]{G6 a}lsË Joj;fo M Ps cGtlqm{of sfo{qmddf ;xefuL af]8{sf cWoIf tyf cGo dxfg'efjx? .



;]af]g Go"hn]6/;]af]g Go"hn]6/

k'FhL ahf/ ljsf; u'?of]hgf lgdf{0f x'g]

#

gofF af]8{ ;b:o lgo'Qm
g]kfn ;/sf/, cy{ dGqfnon] @)^&

sflt{s #) ut]b]lv g]kfn lwtf]kq af]8{sf]
lj1 ;b:odf sf]dnaxfb'/ lrqsf/nfO{
lgo'Qm u/]sf] 5 . o; cl3 af]8{sf lj1
;b:odf ;'/ ] Gb |dfg k |wfg sfo {/t
x'g'x'GYof] . lj1 ;b:odf lgo'Qm lrqsf/
;fpy Plzog km]8]/];g ckm PsfpG6]G6\;

-;fkmf_ sf cWoIf Pj+ g]kfn rf6{8{
PsfpG6]G6\; ;+:yfsf ;+:yfks cWoIf ;d]t
x'g'x'G5 . o;}u/L g]kfn lwtf]kq af]8{sf]
af]8{ ;b:odf @)^& k'if @) ut]b]lv g]kfn
/fi6« a}+ssf tkm{af6 sfo{sf/L lgb]{zs
nf]saxfb'/ v8\sfn] k|ltlglwTj ub}{ cfpg'
ePsf] 5 . o; cl3 @)^& d+;L/ % ut]b]lv

g]kfn /fi6« a}+ssf tk{maf6 sfo{sf/L lgb]{zs
dxfk|;fb clwsf/Ln] k|ltlglwTj ub}{ cfpg'
ePsf] lyof] . v8\sf xfn g]kfn /fi6« a}+ssf
a}+s ;'k/Lj]If0f ljefusf] sfo{sf/L lgb]{zs
x'g'x'G5 . 
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g]kfn lwtf]kq af]8{sf cWoIf 8f=z"/jL/ kf}8\ofn kbflwsf/Lx?nfO{ ;ky u/fpFb} .

g]kfn lwtf]kq af]8{n] k'FhL ahf/ ljsf;
;DaGwL u'?of]hgf lgdf{0f ug]{ ePsf] 5 .
k'FhL ahf/sf] k|efjsf/L lgodg, lbuf] ljsf;
/ ahf/df yk ;'wf/ ug{ tof/ ul/g] pQm
k'FhL ahf/ ljsf; u'?of]hgf lgdf0f{df k|fljlws
;xof]u ug{ ljZj a}+ssf] Ps lj1 6f]nL g]kfn
cfO{ @)^& sflt{s * ut] ;f]daf/af6 cfkm\gf]
sfo{ z'? u/]sf] 5 .

ljZj a} +sdf /x]sf ] jx'�bft[ lgsfo
;xof]u sf]if, Financial Sector Reform

and Strengthening (FIRST) Initiative

n] pQm g]kfnsf] k' FhL ahf/ ljsf; u'?
of]hgf agfpg !,%@,%)) cd]l/sL 8n/
/sd a/fa/sf] k|fljlws ;xof]u pknAw
u/fPsf] 5 . k'FhL ahf/ ljsf; u'? of]hgf
lgdf{0fdf k|fljlws ;xof]u ug{ ]df ljZj
a}+ssf cGt{/fli6«o k'FhL ahf/ lj1 l/rf8{
k|f6 tyf Financial Sector Reform and

Strengthening (FIRST) Initiative sf
cfof]hgf clws[t nf]/ ]§f kmf ]/fg /x]sf
5g\ .

u'? of]hgf lgdf0f{sf qmddf 6f]nLn] cy{

dGqfno, sfg'g dGqfno, pBf]u dGqfnosf
kbflwsf/L, g]kfn lwtf]kq af]8{sf cWoIf
tyf ljefuLo k|d'vx?, a}+lsË ;'kl/a]If0f
ljefu;lxt g]kfn /fi6« a}+ssf kbflwsf/L,
g]kfn :6s PS;r]Gh ln=sf kbflwsf/L Pj+
s]xL :6s a|f ]s/x?;+u e]63f6 u¥of] .
6f ]nLn ] jLdf ;ldlt, g ]kfn rf6 {8
PsfpG6]G6\; ;+:yf, n]vfdfg af]8{, g]kfn
pBf]u jfl0fHo dxf;+3, pBf]u kl/;+3 s]xL
afl0fHo a} +s, g]kfn 6]lnsd Pj+ s]xL
hnljB't\ tyf 8fa/ g]kfn, ;"o{ g]kfn
nufotsf pTkfbg k|zf]wg If]qsf s]xL
sDkgLx? Pj+ nufgLstf{ ;Da4 ;+:yfx?;+u
;d]t e]63f6 u/]sf] lyof] .

ljZj a}+ssf] k|fljlws 6f]nLn] k'FhL ahf/
ljsf; u'? of]hgfsf nflu lwtf]kqdf u}/
cfjf;Lo g]kfnL Pj+ ;+:yfut cGt{/fli6«o
nufgL, s]Gb|Lo lgIf]k k|0ffnL :yfkgf, ;fd'lxs
nufgL of]hgf ljsf; / ;~rfng nufotsf
;DaGwd f  cWoog u/ L  ah f/s f ]
cfjZostf;d]tsf cfwf/df k'FhL ahf/
lgodg lgsfosf] ;+:yfut Ifdtf clej[l4sf

nflu cfjZos ;'emfj;lxtsf] k|ltj]bg af]8{
;dIf k]z ug]{5 . u'?of]hgfn] k'FhL ahf/
ljsf;;DaGwL kl/sNkgf, Wo]o, p2]Zo Pj+
nIo ls6fgL ub}{ cfjZos l;kmfl/; /0fgLlt
/ sfo{ of]hgf ljsf; ug]{5 .

k' FhL ahf/ lj1n] Capital Market

Assessment Report k]z ul/;s]sf] /
of]hgf th" {df sfo{nfO{ cufl8 j9fpg
Ps lgb] {zs ;ldlt ;lxt �sfg'g tyf
sfg'g k|anLs/0f ;'emfj sfo{ut ;d"xÚ
�lwtf]kq lgisfzg, ;"rLs/0f tyf dr]{G6
a} + lsË Aoj;fo ;'emfj sfo{ut ;d"xÚ
�n]vf tyf n]vf k/LIf0f :t/sf] kfngf,
n]vf cEof; tyf ljj/0f k|jfx ;'emfj
sfo {ut ;d "x Ú � lgodg :jfoQtf ,
hjfkmb]lxtf tyf af]8{ ;'zf;g ;'emfj
sfo{ut ;d"xÚ �ahf/ k"jf{wf/ tyf C0fkq
ahf/ ljsf; ;'emfj sfo {ut ;d"xÚ
�lwtf]kq lzIff tyf k"jf{wf/ ljsf; ;'emfj
sfo{ut ;d"xÚ u7g eO{ If ]qut /fo
;'emfj ;+sng tyf l;kmfl/zsf nflu
lqmoflzn e};s]sf] 5 .



g]kfn lwtf]kq af]8{nfO{ s/ 5'6
cfly{s cWofb]z, @)^& n] g]kfn lwtf]kq af]8{nfO{ s/

5'6 x'g] lgsfodf ;dfj]z u/]sf] 5 . cWofb]zsf] pQm Aoj:yfkl5
cfos/ P]gsf] efu !) df pkbkmf $ df cfos/ gnfUg]
lgsfodf g]kfn lwtf]kq af]8{ yk ePsf] 5 . ;f] Aoj:yfn]
g]kfn lwtf]kq af]8{n] u/]sf] s'g}klg cfDbfgLdf cfos/ gnfUg]
u/]sf] xf] .

;]af]g Go"hn]6/;]af]g Go"hn]6/

$

:6s a|f]s/x?sf] gfdfjnL l;kmfl/;
g]kfn :6s PS;r]Gh ln= n] yk bnfn Aoj;foL Ohfhtsf]

nflu l;kmfl/; 5gf}6 ljlwsf] ljlw ( cg';f/ #$ cfj]bs
sDkgLx?nfO{ g]kfn lwtf]kq af]8{ ;dIf l;kmfl/; u/]sf] 5 .
g]kfn :6s PS;r]Gh ln= n] bnfn Aoj;foL Ohfhtsf] nflu
l;kmfl/; 5gf}6 ljlw cg';f/ k/LIff lnO{ #$ sDkgL l;kmfl/;
u/]sf] xf] . lwtf]kq Aoj;foL -lwtf]kq bnfn, lwtf]kq Aofkf/L
tyf ahf/ lgdf{tf_ lgodfjnL, @)^$ sf] Aoj:yf adf]lhd

g]kfn lwtf]kq af]8{n] o; ;DaGwdf cfjZos k|s[of cufl8
j9fO{;s]sf] 5 . 
g]kfn :6s PS;r]Gh ln=af6 l;kmfl/; eO{ cfPsfsDkgLx?nfO{
g]kfn lwtf]kq af]8{n] cg'dltkqsf nflu @)^& df3 d;fGt;Dddf
af]8{ ;dIf cfj]bg ug{ ;"rgf k|sflzt u/]kl5 #@ sDkgL
-s;d; ;]So'l/l6h\ k|f=ln=/ a'N; ;]So'l/l6h\ k|f=ln=jfx]s_x?n]
cg'dltkqsf nflu cfj]bg k]z u/]sf 5g\  .

cg'dltsf nflu l;kmfl/; ul/Psf sDkgLx?

qm=;+= l;kmfl/; ePsf] sDkgL k|fKtf+s
! ;]So"8{ ;]So"l/l6h ln= ($=))

@ sf]lxg'/ OGe]i6d]G6 P08 ;]So"l/l6h k|f=ln= (!=@%
# lbklzvf lwtf]kq sf/f]jf/ sDkgL k|f=ln ()=&%
$ O{Dk]l/on ;]So"l/l6h sDkgL k|f=ln= ()=@%

% 8fO{gflds dlg Dofg]h/ ;]So"l/l6h k|f=ln ()=@%
^ lnGr :6s dfs]{6 ln= *(=@%

& ls|i6n s~rgh+3f ;]So"l/l6h k|f=ln= *(=@%
* :j0f{ nIdL ;]So"l/l6h k|f=ln= *(=))

( lqzQmL ;]So"l/l6h klAns=ln *(=))

!) lqmPl6e ;]So"l/l6h k|f=ln= **=%)
!! s;d; ;]So"l/l6h k|f=ln **=))

!@ blIf0fsfnL OGe]i6d]G6 P08 ;]So"l/l6h k|f=ln= *&=&%
!# ;'Gwf/f ;]So"l/l6h ln= *&=&%
!$ gf;f ;]So"l/l6h sDkgL ln= *^=@%
!% ;fpy Pl;og a'N; k|f=ln= *^=@%

!^ ;'d]? ;]So"l/l6h k|f=ln= *^=))
!& >Lx/L ;]So"l/l6h k|f=ln *^=))
!* cgnfO{g ;]So"l/l6h k|f=ln= *%=&%
!( ;fgL ;]So"l/l6h sDkgL ln= *%=&%

@) a'N; ;]So"l/l6h k|f=ln= *%=&%

@! lehg ;]So"l/l6h k|f=ln *%=&%

@@ OGe]i6d]G6 Dofg]hd]G6 k|f=ln *%=&%

@# sflnsf ;]So"l/l6h k|f=ln= *%=%)

@$ gLj ;]So"l/l6h k|f=ln *%=%)

@% ;]jf ;]So"l/l6h k|f=ln *%=%)

@^ cS;kmf]8{ ;]So"l/l6h k|f=ln= *%=@%

@& e[s'6L :6s a|f]lsª sDkgL k|f=ln= *%=@%

@* lbAof ;]So"l/l6h P08 :6s xfp; k|f=ln= *%=@%
@( cfo{tf/f OGe]i6d]G6 P08 ;]So"l/l6h k|f=ln= *%=))

#) kmf]g]S; OGe]i6d]G6 P08 ;]So"l/l6h k|f=ln= *%=))

#! 6«fG;k/]G;L ;]So"l/l6h k|f=ln= *$=&%

#@ o'lge;{n ;]So"l/l6h P08 sG;N6]G;L k|f=ln= *$=&%

## l;4L ;]So"l/l6h P08 OGe]i6d]G6 k|f=ln= *$=%)

#$ An' d'g ;]So"l/l6h k|f=ln= *$=%)

PPgPgP;+u ;xsfo{
g]kfn lwtf]kq af]8{n] hd{gL l:yt P;f]l;o;g

ckm g]zgn gDal/Ë Ph]G;L (ANNA) ;+usf] ;b:otf
k|fKt u/]sf] 5 . s]Gb|Lo lgIf]k k|0ffnLdf lwtf]kq sf/f]af/
ug{ PPgPgPaf6 OG6/g]zgn ;]So'l/l6h\ cfO8]lG6lkms]zg
gDa/ (ISIN) k|fKt ug'{k5{ . PPgPgP;+usf] ;xsfo{df
g]kfn lwtf]kq af]8{n] g]kfnsf lwtf]kqx?nfO{ cfO{P;cfO{Pg
lbnfpg] sfo{ ug]{ ePsf] xf] . PPgPgP ;le{; Ao"/f]
(ASB) n] ljleGg b]zsf nflu km/s km/s cfO{P;cfO{Pg
sf]8x? lgdf{0f u/L ljQLo cf}hf/ ;DaGwL ;"rgfx?
ahf/df k|jfx ug]{ sfo{ ub{5 . o;af6 lwtf]kq
ahf/df k|To]s lwtf]kqsf] kl/ro sf]8 gDa/ k|fKt eO{
ljZjel/sf ahf/df g]kfnL lwtf]kqsf] sf/f]af/ x'g;Sg]
cj:yf x'g]5 .

;DkQL z'4Ls/0f ;DaGwdf cGtlq{mof
/fh:j k|zf;g tflnd s]Gb| / g]kfn lwtf]kq af]8{sf]

;+o'Qm cfof]hgfdf ;DkQL z'4Ls/0f ;DaGwdf ldlt @)^&
d+;L/ !) ut] cfwf lbg] cGt{lqmof sfo{qmd cfof]hgf
eof] . cy{ dGqfnosf ;lrj -/fh:j_ s[i0fxl/ af:sf]6fn]
cGt{lqmofdf ;xefuL ;a}nfO{ :jfut ub}{ cfkm\gf] dGtAo
/fVg' ePsf] pQm sfo{qmddf g]kfn lwtf]kq af]8{sf cWoIf
8f= z"/jL/ kf}8\ofnn] ;xefuL ;a}nfO{ ;xeflutfsf]
k|df0fkq k|bfg ug'{ePsf] lyof] . g]kfn lwtf]kq af]8{,
g]kfn :6s PS;r]Gh ln=, lwtf]kq bnfn tyf dr]{G6
a}+s/x?sf] ;xeflutf /x]sf] pQm sfo{qmddf $* hgfsf]
;xeflutf /x]sf] lyof] .
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;do ;fk]If ?kdf k'FhL ahf/sf] k|j4{g
tyf ljsf;sf] nflu g]kfn lwtf]kq af]8{n] kfFr
aifL{o kF'hL jhf/ u'?of]hgf th'{+df ug{ nfu]sf]
5 . ljZj a}+ssf] kF'hL ahf/ lj1 6f]nLn] ahf/
;DaGwdf cWoog u/L af]8{ ;dIf a'emfPsf] ahf/
ljZn]if0f k|ltj]bgsf ;DaGwdf ;DalGwt kIfx?;+u
cGtlq{mof u/L k|fKt ;'emfjx?nfO{ ;d]t of]hgfdf
;dfj]z ug]{ p2]Zon] g]kfn lwtf]kq af]8{n] ldlt
@)^& df3 !@ ut] Ps cGtlq{mof sfo{qmdsf]
cfof]hgf u¥of] . pQm cGtlq{mofsf] pb\3f6g ub}{
cy{dGqL ;'/]Gb| kf08]n] sDkgLx?n] cfkm\gf] ;"rgf
;dodf g} nufgLstf{dfem pknAw u/fpg ;s]g
eg] nufgLstf{ hf]lvddf kg]{ atfpb} ahf/
l:y/tfsf nflu kof{Kt ;"rgf pknAw u/fpg]
sfddf g]kfn lwtf]kq af]8{n] ;xof]u ug'{kg]{
ljrf/ AoQm ug'{eof] . ;f] cj;/df dGqL kf08]n]
lgodg lgsfox?jLr ;dGjosf nflu pRr:t/Lo
ljQLo ;dGjo ;ldltsf] u7g ePsf] hfgsf/L
lbb} k'FhL ahf/df a}+s tyf ljQLo ;+:yfsf]

jfx'Notf /x]sfn] g]kfn /fi6« a}+ssf] lgb]{zgsf]
c;/ k¥of] eGg] u'gf;f] a9\b} uPsf] atfpb} /fi6«
a}+sn] lgb]{zg lbg] ljQLs} ;]o/ ahf/df lsg
;+s6 k5{ eGg] k|Zg ub}{ sltko cj:yfdf g]kfn
/fi6« a}+sn] lgodg gug]{ xf] eg] emg} 7'nf] ;d:of
cfpg] wf/0ff /fVg'eof] .

sfo{qmddf g]kfn /fi6« a}+ssf ue{g/ 8f=
o'j/fh vltj8fn] ahf/ cy{tGqdf artstf{ /
nufgLstf{jLr dWo:ytf x'g h?/L /x]sf] atfpb}
of] k|lqmofdf k'FhL ahf/ Pp6f /fd|f] dWo:ystf{
If]q xf] hxfF jrtstf{x?n] cfkm\gf] hf]lvd Aoa:yfkg
ug]{ tyf nufgLstf{n] gfkmf / hf]lvddf ;+of]hg
u/]/ gfkmf clwstd\ ug{ ;S5g\ eGg] wf/0ff /fVg'
eof] . pQm cj;/df ueg{/ vltj8fn] ahf/nfO{
lgodgsf/L lgsfosf] lgb]{zg tyf t/ntfsf]
sf/0faf6 lau|g lbg' x'b}g eGb} b'j} b[li6«sf]0fdf
g]kfn /fi6« a}+s ;r]t /x]sf] hfgsf/L lbg'eof] .

;efkltsf] cf;gaf6 g]kfn lwtf]kq af]8{sf
cWoIf 8f= z"/jL/ kf}8\ofnn] k'FhL ahf/nfO{ yk

Aojl:yt / dof{lbt agfpg g]kfn lwtf]kq af]8{n]
ljleGg lgodfjnLx? nfu" ug'{sf ;fy} lgb]{lzsfx?
hf/L u/]sf] atfpb} pQm k|lqmofdf af]8{n] clwsf+z
;/f]sf/jfnfsf] ;xeflutf vf]h]sf] hfgsf/L
lbg'eof] . k'FhL ahf/sf] d'Vo ;d:of jf:tljs
If]qsf sDkgLx? ahf/df cfpg g;Sg' xf] eGb}
cWoIf 8f= kf}8\ofnn] jf:tljs If]qsf sDkgLx?
yf]/} dfq 5g\ / ePsf klg k'FhL ahf/df cfPsf
5}gg\ eGb} a}+s tyf ljQLo ;+:yfx?n] cNksfndf
dfq k'FhL ahf/ wfGg ;Sg] atfpg' eof] . of]hgf
tyf ljsf; ljefusf k|d'v 8f= ga/fh clwsf/Ln]
:jfut dGtAo /fVb} k'FhL ahf/sf] kfFr aif]{
u'?of]hgf lgdf{0f kl/of]hgfsf ;DaGwdf k|:t'tL
ug'{ePsf] lyof] . pQm sfo{qmddf jLdf ;ldltsf
cWoIf k|f=8f= kmQjxfb'/ s];Ln] ;d]t cfkm\gf]
dGtAo /fVg' ePsf] lyof] .

cGt{lqmof sfo{qmddf th'{df ug{ nfluPsf]
k'FhL ahf/sf] kfFr aif]{ u'?of]hgfsf ;DaGwdf
cGt{/fli6«o k'FhL ahf/ lj1 l/rf8{ k|f6 tyf
ef/tLo lwtf]kq ahf/ / pQm ahf/af6 g]kfnn]
xfl;n ug{ ;Sg] lzIffsf ;DaGwdf ;]So'l/l6h\
PG8 PS;r]Gh sldzg ckm OlG8ofsf lj1
dlgGb/ lrdfn] 5'§f5'§} sfo{kq k|:t't ug'{ePsf]
lyof] . ;fodsf 8Lg k|f=8f= ljho s];Ln] kfFr
jif]{ u'?of]hgf ;DaGwdf k|:t't sfo{kq dfly
l6Kk0fL ug'{ePsf] lyof] eg] g]kfn lwtf]kq af]8{sf
k"j{ cWoIf bLks/fh sfkm\n]n] ef/tLo k'FhL ahf/
/ g]kfnn] xfl;n ug{ ;Sg] lzIffsf ;DaGwdf
l6Kk0fL ug'{ePsf] lyof] . pQm sfo{qmddf g]kfn
;/sf/, cy{ dGqfno, g]kfn /fi6« a}+s, jLdf
;ldlt, g]kfn :6s PS;r]Gh ln=, g]kfn pBf]u
jfl0fHo dxf;+3 nufotsf lgsfosf k|ltlglw
Pj+ lwtf]kq bnfn Aoj;foL, dr]{G6 a}+s/, ;"rLs[t
sDkgL, ljZjljBfnosf k|fWofksx?sf] ;xeflutf
/x]sf] lyof] .

;]af]g Go"hn]6/;]af]g Go"hn]6/

%

k'�hL ahf/ u'?of]hgf lgdf{0f ;DaGwdf cGtlq{mof

cfly{s kqsf/x?nfO{ cy{tGq tyf lwtf]kq ahf/ ;DaGwL k|lzIf0f
cfly{s If]qdf sfo{/t kqsf/x?nfO{ lwtf]kq ahf/sf cfwf/e't

kIfx?sf ;DaGwdf cfjZos k|lzIf0f lbO{ ;~rf/ dfWodaf6 k|jflxt
x'g] k'FhL ahf/ tyf cy{tGq ;DaGwL hfgsf/L Pj+ ;dfrf/nfO{ ;To
tYoo'Qm Pj+ ljZn]if0ffTds agfpg ;d]t ;j{;fwf/0f nufgLstf{x?sf]
nufgL ;DaGwL ;r]ttf clej[l4 ug{ g]kfn lwtf]kq af]8{ tyf g]kfn
cfly{s kqsf/ ;dfh -;]hg_sf] ;+o'Qm cfof]hgfdf ldlt @)^& k'if @&
ut]b]lv Training on economy and stock market for economic

journalists ljifos b'O{ xKt] k|lzIf0f sfo{qmd cfof]hgf ul/of] . ljleGg
;~rf/ dfWodx?df sfo{/t ## hgf cfly{s kqsf/x? ;+nUg pQm
k|lzIf0fdf /fli6«o of]hgf cfof]usf ;b:o k|f=8f= k'is/ ah|frfo{, cy{
dGqfnosf k|d'v cfly{s ;Nnfxsf/ s]zjk|;fb cfrfo{, g]kfn /fi6«
a}+ssf k"j{ sf=d'= ueg{/ s[i0fjxfb'/ dfgGw/, g]kfn lwtf]kq af]8{sf
k"j{ cWoIf bLks/fh sfkm\n], jl/i7 rf6{8{ PsfpG6]G6\; hubLz cu|jfn,
g]kfn lwtf]kq af]8{sf lgb]{zs lg/h lu/L tyf kl/i6gfy kf}8\ofn,
af]8{sf pklgb]{zs 8f= ga/fh clwsf/L tyf d]vaxfb'/ yfkf Pj+ jl/i7
kqsf/ cRo"t jfUn] tyf k|]d vgfnn] k|lzIf0f lbg'ePsf] lyof] .

pQm k|lzIf0fdf ;xefuL kqsf/x?nfO{ g]kfn lwtf]kq af]8{sf
cWoIf 8f= z"/jL/ kf}8\ofnn] ;xeflutfsf] k|df0fkq k|bfg ug'{ePsf]
lyof] . k|df0fkq ljt/0fsf qmddf cWoIf 8f= kf}8\ofnn] k|lzIf0fdf
l;s]sf] 1fgsf cfwf/df ;dfrf/ ;+k|]if0f x'g ;Sof] eg] o;n] lwtf]kq
ahf/ ljsf;df of]ubfg k'Ug] atfpg' eof] .
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;]af]g Go"hn]6/;]af]g Go"hn]6/

^

ljQLo If]q pRr:t/Lo
;dGjo ;ldlt

ljQLo If]qdf b]lvPsf ;d:ofx?sf] oyf]lrt
;dfwfg Pj+ cfjZos ;dGjosf nflu g]kfn
;/sf/n] cy{ dGqLsf] ;+of]hsTjdf ljQLo If]q
pRr:t/Lo ;dGjo ;ldlt u7g u/]sf] 5 . pQm
;ldltsf ;b:ox?df g]kfn /fi6« a}+ssf ueg{/
8f= o'j/fh vltj8f, g]kfn lwtf]kq af]8{sf cWoIf
8f= z"/jL/ kf}8\ofn, jLdf ;ldltsf cWoIf k|f=
8f= kmQjxfb'/ s];L, cy{ dGqfnosf ;lrj
/fd]Zj/k|;fb vgfn, cy{ dGqfnosf ;lrj
-/fh:j_ s[i0fxl/ af:sf]6f, k|wfgdGqL sfof{nosf
;lrj nLnfdl0f kf}8\ofn / g]kfn /fi6« a}+ssf
8]k'6L ue{g/ dxfk|;fb clwsf/L x'g'x'G5 eg] cy{
dGqfnosf cfly{s sfo{qmd tyf gLlt ljZn]if0f
dxfzfvfsf ;x;lrj dx]Gb|dfg u'?Ë ;b:o ;lrj
/xg' ePsf] 5 .

nufgLstf{ k|lzIf0f sfo{qmd

g]kfn lwtf]kq af]8{n] ;j{;fwf/0f
nufgLstf{x?sf] nflu rf}yf] r/0fsf]
nufgLstf{ k|lzIf0f sfo{qmd ;~rfng
u¥of] . @)^& d+;L/ % ut] b]lv ;fKtflxs
?kdf ;~rflnt pQm k|lzIf0f sfo{qmddf
g]kfn lwtf]kq af]8{sf lgb]{zs åo lg/h
lu/L / kl/i6gfy kf}8\ofn, pklgb]{zsx?
8f= ga/fh clwsf/L, ljgob]j cfrfo{,
d'lQmgfy >]i7, w'|j ltldlN;gf, d]vaxfb'/
yfkf tyf g]kfn :6s PS;r]Gh ln= sf
pkdxflgb]{zs k|df]bs'df/ e§/fO{n] lwtf]kq

ahf/sf ljljw kIfx?df k|lzIf0f lbg'ePsf]
lyof] . ljleGg tLg ;d'xsf *# hgf
;j{;fwf/0f nufgLstf{x?sf] ;xeflutf
/x]sf] pQm k|lzIf0fdf g]kfn lwtf]kq
af]8{sf cWoIf 8f= z"/jL/ kf}8\ofnn]
;xeflutfsf] k|df0fkq ljt/0f ug'{x'b}
k|lzIf0fdf l;s]sf] lzkaf6 cfkm\gf] nufgL
;DaGwL pko'Qm lg0f{o u/L k|of]u u/]/
k|ltkmn k|fKt ug{ ;Sg'xf]; eGg] z'esfdgf
lbg' ePsf] lyof] .

Do'r'cn kmG8 lgodfjnL, @)^& nfu"
g]kfn lwtf]kq af]8{n] lwtf]kq ;DaGwL P]g, @)^# sf] bkmf !!^ k|of]u ub}{

;fd'lxs nufgL sf]if lgodfjnL, @)^& ldlt @)^& c;f]h !! ut]b]lv nfu" u/]sf]
5 . ;fd'lxs nufgL sf]if lgodfjnL, @)^& df ;fd'lxs nufgL sf]if btf{ / ;~rfng
;DaGwL Aoj:yf, cg'dltkq ;DaGwL Aoj:yf, sf]if ;'kl/j]Ifs, of]hgf Aoj:yfks
/ l8kf]lh6/Lsf] sfd, st{Ao tyf clwsf/, ;Demf}tf ;DaGwL Aoj:yf, of]hgf btf{
tyf ;~rfng ;DaGwL Aoj:yf, of]hgf vf/]hL ;DaGwL Aoj:yf, nufgL ;DaGwL
Aoj:yf, ljQLo ljj/0f, n]vf k/LIf0f tyf hfgsf/L k|jfx ;DaGwL nufotsf Aoj:yfx?
/x]sf 5g\ . g]kfnsf] lwtf]kq ahf/df clwsf+z AolQmut nufgLstf{x? dfq /x]sf]df
pQm lgodfjnL nfu" ePkl5 g]kfndf ;d]t cfw'lgs k|s[ltsf] ;fd'lxs nufgL sf]ifx?
:yfkgf ug{ ;xof]u k'Ug] ePsf] 5 .

lwtf]kqsf] s]Gb|Lo lgIf]k ;]jf lgodfjnL, @)^& nfu"

jflif{s k|ltj]bg ;fj{hlgs
g]kfn lwtf]kq af]8{n] cfly{s jif{

@)^ .̂̂ & df lwtf]kq ahf/df ePsf ultljlw
Pj+ af]8{n] u/]sf sfd sf/jfxLx?nfO{ ;d]6]/
tof/ u/]sf] jflif{s k|ltj]bg, @)^^.^&
ldlt @)^& d+;L/ !# ut] ;fj{hlgs

u¥of] . ;~rf/ dfWodsf cfly{s kqsf/x?
dfem g]kfn lwtf]kq af]8{sf cWoIf 8f=
z"/jL/ kf}8\ofnn] ;fj{hlgs ug'{ePsf] pQm
aflif{s k|ltj]bg Pj+ lwtf]kq ahf/df ePsf
ultljlw Pj+ af ]8{n] ;Dkfbg u/]sf
lqmofsnfkx?sf ;DaGwdf of]hgf tyf
ljsf; ljefu k|d'v 8f= ga/fh clwsf/Ln]
k|:t'tL ug'{ePsf] lyof] .

g]kfn lwtf]kq af]8{n] lwtf]kq
;DaGwL P]g, @)^# sf] bkmf !!^ k|of]u
ub}{ lwtf]kqsf] s]Gb|Lo lgIf]k ;]jf lgodfjnL,
@)^& ldlt @)^& c;f]h @) ut]b]lv
nfu" u/]sf] 5 . lwtf]kqsf] s]Gb|Lo lgIf]k
;]jf lgodfjnL, @)^& df s]Gb|Lo lgIf]k
;]jf ;~rfng cg'dlt ;DaGwL Aoj:yf,
s]Gb|Lo lgIf]k sDkgL tyf lgIf]k ;b:osf]

sfd, st{Ao tyf clwsf/, k'FhL, :jfldTj
/ of]Uotf ;DaGwL Aoj:yf, lgIf]k ;b:o
;DaGwL Aoj:yf, lwtf]kqsf] lgIf]k ;DaGwL
Aoj:yf, ljQLo ljj/0f, n]vfk/LIf0f tyf
ljj/0f k|jfx ;DaGwL nufotsf Aoj:yfx?
/x]sf 5g\ . pQm lgodfjnL nfu" ePkl5
g]kfndf ;d]t lwtf]kqsf] s]Gb|Lo lgIf]k
k|0ffnL :yfkgf ug{ af6f] v'nf ePsf] 5 .
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nufgL Aoj:yfkg lgb]{lzsf, @)^& nfu"
g]kfn lwtf]kq af]8{n] lwtf]kq Aoj;foL -dr]{G6 a}+s/_ lgodfjnL,

@)^$ sf] Aoj:yf cg';f/ cg'dltkq k|fKt nufgL Aoj:yfks -kf]6{kmf]lnof]
Dofg]h/_ x?sf] ;]jfnfO{ yk Aojl:yt ug{ ldlt @)^& d+;L/ @) ut] nufgL
Aoj:yfkg -kf]6{kmf]lnof] Dofg]hd]G6_ ;DaGwL lgb]{lzsf, @)^& hf/L u/]sf]
5 . hf/L pQm lgb]{lzsfdf nufgL Aoj:yfkssf] sfd, st{Ao / clwsf/,
u|fxs vftf, s/f/ tyf nufgL ;DaGwL Aoj:yf, nufgL Aoj:yfkssf] cfrf/
;+lxtf, n]vf, clen]v, hfgsf/L tyf ljj/0f k|jfx ;DaGwL Aoj:yf, lg/LIf0f
tyf ;'kl/j]If0f ;DaGwL Aoj:yf, u}/ cfjf;Lo g]kfnLnfO{ u|fxs ;'ljwf
k|bfg ug{ ;Sg] nufotsf Aoj:yfx? /x]sf 5g\ . 

k"jf{wf/ tof/ ug{ ;"lrt
g]kfn lwtf]kq af]8{n] sflnsf ;]So'l/l6h\ k|f=ln= / lqmol6e ;]So'l/l6h\

k|f=ln= nfO{ lwtf]kq bnfn Aoj;foLsf] sfo{ ug{ cfjZos k"jf{wf/ tof/Lsf
nflu kqfrf/ u/]sf] 5 . lwtf]kq Aoj;foL -lwtf]kq bnfn, Aofkf/L / ahf/
lgdf{tf_ lgodfjnL, @)^$ sf] Aoj:yf cg';f/ g]kfn :6s PS;r]Gh ln=
af6 l;kmfl/z k|fKt sDkgLx?n] lwtf]kq Aoj;fo ;~rfngsf nflu g]kfn
lwtf]kq af]8{ ;dIf lgj]bg k]z ug'{ k5{ . cfjZos ljj/0f tyf sfuhftx?
k]z ul/;s]kl5 ;DalGwt sDkgLx?nfO{ af]8{n] cfjZos k"jf{wf/ tof/ ug{
;"lrt ug]{ / o;/L af]8{af6 k"jf{wf/ tof/ ug{ hfgsf/L k|fKt ePsf] ldltn]
^ dlxgfleqdf To:tf sDkgLx?n] sfof{no k"jf{wf/ tyf cfjZos hgzlQmsf]
Aoj:yfkg ul/;Sg' kg]{ Aoj:yf /x]sf] 5 . 

lwtf]kq lzIff ;DaGwL sfo{qmd
g]kfn lwtf]kq af]8{, klAns o'y SofDk; tyf klAns o'y SofDk; :jtGq ljBfyL{

o'lgogsf] ;+o'Qm cfof]hgfdf lwtf]kq lzIff ;DaGwdf @)^& df3 !% ut]b]lv b'O{ lbg]
k|lzIf0f sfo{qmd ;~rfng eof] . g]kfn lwtf]kq af]8{sf pklgb]{zs 8f= ga/fh clwsf/Ln]
g]kfnsf] ;]o/ ahf/ / ;]o/sf] k|fylds lgisfzgsf ;DaGwdf k|lzIf0f lbg' ePsf] pQm
sfo{qmd klAns o'y SofDk;df :gfts tyf :gftsf]Q/ txdf cWoog/t sl/j kfFr
;o ljBfyL{x? ;xefuL lyP .

k'�hL ahf/ u'?of]hgf lgdf{0f ;DaGwdf
lel8of] sGkm/]G;

g]kfn lwtf]kq af]8{sf clwsf/Lx?n] k'FhL ahf/ u'?of]hgf ;DaGwdf
dn]lzofsf lj1x?;+u lel8of] sDkm/]G; dfk{mt cGt{lqmof ug'{ ePsf] 5 .
dn]lzofsf] k'FhL ahf/ ;DaGwL u'?of]hgfsf ;DaGwdf dn]lzofsf] lgodg
lgsfo �;]So'l/l6h\ sldzg dn]lzofÚ sf k|jGw lgb]{zs 8f= /lGht clht
l;+x;+u g]kfn lwtf]kq af]8{sf tkm{af6 af]8{ ;b:o ;'bz{g/fh kf08], of]hgf
tyf ljsf; ljefusf k|d'v 8f= ga/fh clwsf/L, lgb]{zs lg/h lu/L, ljQLo
ljZn]if0f ljefusf k|d'v d]vjxfb'/ yfkfn] cGt{lqmof ug'{ePsf] lyof] .

k'FhL ahf/ ljsf;sf nflu g]kfn lwtf]kq af]8{n] kfFr aif]{ k'FhL ahf/
u'?of]hgf th"{df sfo{ z'? u/]sf] ;Gb{edf ;DalGwt ;/f]sf/jfnfx?af6 /fo
;'emfjx? lnO/x]sf] 5 . ;f]xL qmddf g]kfn lwtf]kq af]8{n] k'FhL ahf/ ;DaGwL
u'?of]hgf ;~rfngsf] cg'ej k|flKtsf nflu lel8of] sDkm/]G;sf dfWodaf6 pQm
cGt{lqmof cfof]hgf ul/Psf] xf] . dn]lzof;+u bz jifL{o k'FhL ahf/ u'?of]hgfn]
u/]sf] l;kmfl/zx? dWo] (% k|ltzt l;kmfl/zx? lgwf{l/t ;dodf ;kmntfk"j{s
sfof{Gjog u/]sf] cg'ej /x]sf] 5 .

kfOk nfOgdf lgisfzg
@)^& df3 d;fGt;Dddf ;fj{hlgs lgisfzgsf nflu g]kfn lwtf]kq

af]8{df ?= ^ ca{ $& s/f]8 ^@ nfv () xhf/ a/fa/sf] lwtf]kqsf]
lgisfzgsf nflu cfj]bg k/]sf] 5 . @ jfl0fHo a}+s !! ljsf; a}+s, !$
ljQ sDkgL, @ cGo ;d'x / ! hnljB't sDkgL u/L s"n $$ ;+ul7t

;]af]g Go"hn]6/;]af]g Go"hn]6/

&

;fwf/0f ;]o/
?= bz nfvdf

qm=;+= sDkgL If]q k|:tfljt
lgisfzg /sd

! d'lQmgfy ljsf; a}+s ln= ljsf; a}+s !$=))

@ g]kfn cf}Bf]lus ljsf; lgud ljsf; a}+s !*$=!&

# skf]{/]6 8]enkd]G6 a}+s ln= ljsf; a}+s ^)=))

$ ;f+lu|nf 8]enkd]G6 a}+s ln= ljsf; a}+s (^=))

% OGe]i6f kmfOgfG; sDkgL ln= ljQ sDkgL !^=))

^ ds]{G6fOn kmfOgfG; sDkgL ln= ljQ sDkgL !*=))

& l;6L xf]D; ln= cGo $%=))

* /fhwfgL OGe]i6d]G6 kmG8 ln= cGo !@#=@)

!(*=@)hDdf

xsk|b ;]o/
?= bz nfvdf

qm=;+= sDkgL If]q k|:tfljt
lgisfzg /sd

! ;g/fOh a}+s ln= afl0fHo a}+s #()=))

@ uf]vf{ 8]enkd]G6 a}+s ln= ljsf; a}+s ##@=!*

# l8k|f]S; 8]enkd]G6 a}+s ln= ljsf; a}+s $@=$%

$ klAns 8]enkd]G6 a}+s ln= ljsf; a}+s ^)=))

% lj/f6nIdL ljsf; a}+s ln= ljsf; a}+s ()=&%

^ kfyLe/f ljsf; a}+s ln= ljsf; a}+s %)=))

& gf/fo0fL 8]enkd]G6 a}+s ln= ljsf; a}+s $#=&$
* sfi7dG8k 8]enkd]G6 a}+s ln= ljsf; a}+s #@)=))

( l;4fy{ kmfOgfG; ln= ljQ sDkgL %@=@^

!) cfOPdO{ lkmgflG;on OG:6LRo"zg ln= ljQ sDkgL *((=^&

!! :6\ofG88{ kmfOgfG; ln= ljQ sDkgL !))!=**

!@ u'8ljn kmfOgfG; ln= ljQ sDkgL #%#=^%

!# sf:sL kmfOgfG; ln= ljQ sDkgL ^)=))

!$ Soflk6n dr]{G6 a}+lsË PG8 kmfOgfG; ln= ljQ sDkgL !)*$=(#

!% jN8{ dr]{G6 a}+lsË PG8 kmfOgfG; ln= ljQ sDkgL @#*=%@

!^ Pe/]i6 kmfOgfG; ln= ljQ sDkgL ^)=))

!& lk|ldo/ lkmgfG; sDkgL ln= ljQ sDkgL %@=$^

!* s'a]/ dr]{G6 kmfOgfG; ln= ljQ sDkgL !%)=))

!( g]kfn PS;k|]; kmfOgfG; ln= ljQ sDkgL !%=^)

@) efh'/Tg kmfOgfG; PG8 ;]leË sDkgL ln= ljQ sDkgL ^!=^)

@! a'6jn kfj/ sDkgL ln= hnljB't ^!*=#*

%(&*=)(hDdf

C0fkq lgisfzg
?= bznfvdf

qm=;+= sDkgL If]q k|:tfljt
lgisfzg /sd

! g]kfn OGe]i6d]G6 a}+s ln= jfl0fHo a}+s #))=))

#))=))hDdf

c+s &, @)^& df3 -hgj/L÷km]a|'c/L @)!!_

;+:yfx?n] lwtf]kqsf] ;fj{hlgs lgisfzg ug{ kfpF elg af]8{ ;dIf lgj]bg
lbPsf 5g\ . o; dWo] ;fwf/0f ;]o/sf] ;fj{hlgs lgisfzgsf nflu ?= !(
s/f]8 *@ nfv tyf xsk|b ;]o/ lgisfzgsf nflu ?= % ca{ (& s/f]8 *)
nfv tyf C0fkq lgisfzgsf nflu #) s/f]8 d'No a/fa/sf] cfj]bg k/]sf]
5 . 
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*

g]kfn lwtf]kq af]8{n] @)^& k'if d;fGt;Dddf ?= $ ca{ # s/f]8 #& nfv %#
xhf/ a/fa/sf] lwtf]kq ;fj{hlgs lgisfzgsf nflu cg'dlt k|bfg u/]sf] 5 .
;f] lgisfzg cg'dlt k|bfg ul/Psf] /sd dWo] ?= %* s/f]8 a/fa/sf] ;fwf/0f
;]o/ / ?= # ca{ $% s/f]8 #& nfv a/fa/sf] xsk|b ;]o/ /x]sf] 5 . 

If]qut lgisfzg -?= bznfvdf_

ljsf; a}+s
-!&)@=!#_

ljsf; a}+s
-!&)@=!#_

jfl0fHo a}+s
-!@*#=@_

ljQ sDkgL
-&($=$@)

aLdf
-!%*=)_

cGo
-(^=)_

@)^& k'if d;fGt;Dddf s'n lwtf]kq ;fj{hlgs lgisfzg cg'dlt dWo] %
ljsf; a}+sx?sf] ?= @( s/f]8 @) nfv, @ ljQ sDkgLx?sf] ?= * s/f]8 $)
nfv, ! jLdf sDkgLsf] ?= !) s/f]8 *) nfv / ! hnljB't sDkgLsf] ?=
( s/f]8 ^) a/fa/sf] ;fwf/0f ;]o/ lgisfzg cg'dlt k|bfg ePsf] 5 eg] #
jfl0fHo a}+ssf] ! ca{ @* s/f]8 #@ nfv, ^ ljsf; a}+ssf] ?= ! ca{ &) s/f]8
@! nfv, ( ljQ sDkgLsf] ?= &( s/f]8 $$ nfv / Ps jLdf sDkgLsf] %
s/f]8 a/fa/sf] xsk|b ;]o/ lgisfzg cg'dlt k|bfg ul/Psf] 5 .

@)^& k'if d;fGtdf lwtf]kqsf] bf]>f] ahf/ sf/f]af/sf]
s'n ahf/ k'FhLs/0f d"No ?= tLg vj{ $( cj{ @*
s/f]8 ## nfv /x]sf] 5 . @)^& >fj0f d;fGtdf
;f] d"No ?= # vj{ ^) cj{ @& s/f]8 %$ nfv
/x]sf]df @)^& efb| dlxgfdf ahf/ k'FhLs/0f
?= # va{ #) ca{ ^! s/f]8 ## nfvdf em/]sf] lyof]

h'g o; cfly{s jif{sf] ;j}eGbf Go"gtd\ ahf/
k'FhLs/0f d"No xf] . rfn' cfly{s jif{sf] sflt{s
d;fGtdf ;f] d"No ?= # vj{ ^! cj{ ^( s/f]8 #^
nfv /x]sf] lyof] . lwtf]kq sf/f]af/sf] cf}ift d"No
b]vfpg k|of]u ul/g] NEPSE k/L;"rs @)^& >fj0f
d;fGtdf $%#=& ljGb"df /x]sf]df of] qmdz sd

x'b} d+;L/ d;fGtdf #($=!& ljGb"df em/]sf] 5 .
@)^& k'if d;fGtdf of] k/L;"rs $)@=&% ljGb"df
k'u]sf] 5 . @)^& k'if d;fGt;Dddf g]kfn :6s
PS;r]Gh ln= df lwtf]kq sf/f]af/sf nflu ;"rLs[t
x'g] ;+ul7t ;+:yfx?sf] ;+Vof !(% k'u]sf] 5 .

$^)
$%)
$$)
$#)
$@)
$!)
$))
#()
#*)
#&)
#^)

>fj0f efb| c;f]h sflt{s d+;L/ k'if

$%#=&

$)$=$#

$@)=#
$@$=(#

#($=!&
$)@=&%

dfl;s d'No ;"rsf+s @)^&.^*

ljj/0f k|jfx
lwtf]kq ;DaGwL P]g tyf lgodfjnLdf ePsf] Aoj:yf adf]lhd @)^& k'if d;fGt;Dddf b]xfosf] ;+Vofsf ;"rLs[t ;+ul7t ;+:yfx?n] g]kfn lwtf]kq af]8{
;dIf jflif{s ljj/0f a'emfPsf 5g\ . 

dfl;s lwtf]kq ahf/ k'�hLs/0f @)^&.^*
-?= bznfvdf_

#^)@&%=$%

##)^!#=#@

#%%&@@=*$ #^!^(#=^)

##*!*!=#!

#$(@*#=#^

>fj0f efb| c;f]h sflt{s d+;L/ k'if

qm=
;+= ;d"x

;d'xut ;+ul7t
;+:yfx?sf]

;+Vof

tf]lsPsf]
 ;dodf
ljj/0f
 a'emfpg]

tf]lsPsf] ;doeGbf
l9nf] ljj/0f

a'emfpg]

ljj/0f
ga'emfpg]
;+:yf

! jfl0fHo a}+s @$ !^ ^ @

@ ljsf; a}+s %) !# !@ !#

# ljQ sDkgL ^( !( @( !#

$ jLdf sDkgL @) % # (

% hnljB't $ @ @

xsk|b ;]o/
-*%=^@_

;fwgut lgisfzg cg'dlt -k|ltztdf_
;fwf/0f ;]o/

-!$=#*_

c+s &, @)^& df3 -hgj/L÷km]a|'c/L @)!!_

dr]{06 a}+s/ tyf lgisfzg ;+Vof&

^

%

$

#

@

!

)

#

%

$

#

^

$

!
@

Pg=l;=Pd=Pn=Pg=Pd=la= P; l;cfO6L Pln6 l;len Soflk6n u|f]df]/ glan OGe]i6d]G6

lwtf]kqsf] bf];|f] ahf/

pTkfbg tyf
k|zf]wg

!* ! % *

Aofkf/ $ @ @
xf]6n $ @ ! !

^

&

*

( cGo @ ! !

!(%s'n hDdf

qm=
;+= ;d"x

;d'xut ;+ul7t
;+:yfx?sf]

;+Vof

tf]lsPsf]
 ;dodf
ljj/0f
 a'emfpg]

tf]lsPsf] ;doeGbf
l9nf] ljj/0f

a'emfpg]

ljj/0f
ga'emfpg]
;+:yf

lwtf]kq lgisfzg
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(

af]8{sf] c7f/f+} aflif{sf]T;jdf AoQm cWoIf 8f= z"/jL/ kf}8\ofnsf] dGtAo

;+:yfut ;'wf/ tyf lasf;
· xfnsf] ahf/sf] cfjZostfcg';f/ af]8{sf]

;+:yfut Ifdtf clej[l4 ug'{ clt g}
cfjZos ePsf] kl/k|]Iodf Aff]8{sf] ;+:yfut
Ifdtf clej[l4 ;DaGwdf cGt/f{li6«o lj1sf]
;Nnfx lngsf nflu cy{dGqfno tyf
ef/tLo b'tfjf;dfkm{t kxn ul/Psf]df
ef/tsf] lwtf]kq ahf/ lgodg lgsfo
SEBI af6 Team of Experts cfO{ cfjZos
cWoog e};s]sf] 5 .

· o; jif{ g]kfn ;/sf/af6 g]kfn lwtf]kq
af]8{sf] sfof{no ejg lgdf{0fsf nflu ;ft
bf]jf6f], nlntk'/df %) jif{sf nflu lnhdf
hUuf k|bfg ul/Psf] 5 / pQm hUufdf
sfof{no ejg lgdf{0f ug]{ ;DaGwdf af]8{af6
lg0f{o e};s]sf] 5 .

· g]kfn ;/sf/sf] lgodfg';f/ af]8{df ;d]t
cfjZos cfly {s cg'zf;g sfod
u/fpgg]kfn lwtf]kq af]8{ vl/b ;DaGwL
lgodfjnL, @)^^ tyf g]kfn lwtf]kq af]8{
cfly{s k|zf;g ;DaGwL lgodfjnL, @)^^
lgdf{0f u/L ldlt @)^^.)^.)! b]lv nfu"
ul/Psf] 5 . ;fy} o; cfly{{s jif{b]lv af]8{sf]
n]vf k|0ffnLnfO{ k"0f{?kdf computerized

ul/Psf] 5 .
· af ]8 {df sd{rf/L ; ]jf zt{;DaGwL

Joj:yfx?nfO{ cfsif{s u/fO{ bIf hgzlQmsf]
k|j]z tyf l:y/tfsf nflu cfjZos
Joj:yfx? ;dfj]z u/L g]kfn lwtf]kq af]8{
sd{rf/L ;]jf zt{ lgodfjnL, @)^&sf]
d:of}bf tof/ e};s]sf] 5 .

· g]kfn lwtf]kq af]8{sf] ;+:yfut ;'wf/ tyf
Ifdtf clea[l4sf nflu af]8{sf] ljBdfg
;+u7g, hgzlQm, Joj:yfkg sfo{
k|0ffnLnufotdf ljifox?df cfjZos
cWoog u/L ;'emfj k]z ug{ af]8{ ;b:osf]
;+of]hsTjdf Ps;+:yfut ;'wf/ ;ldlt
u7g eO{ sfo{/t /x]sf] 5 .

· af]8{sf] ljlQo k|zf;g tyf ;"rgf ljZn]if0f

lj= ;+= @)%) ;fn h]i7 @% ut] k'FhLahf/sf] lgodg lgsfosf] ?kdf :yfkgf ePkl5 ljleGg cf/f]x / cj/f]xx? kf/ ub}{ cfhb]lv
g]kfn lwtf]kq af]8{ c7f/f}+ jif{df k|j]z ub}{5 . af]8{ :yfkgfkl5sf k|f/lDes sfn slt r'gf}ltk"0f{ eP xf]nfg\ cfh klg ;xh} cg'dfg ug{
;lsG5 . ;"lrs[t sDkgL / lwtf]kq Joj;foL lwtf]kq af]8{sf] lgodg bfo/feGbf aflx/ ePsf] cj:yfdf ahf/sf nflu cfjZos lgodg
Joj:yf tof/ ug{ tyf ahf/df ;'wf/ Nofpg To; avt af]8{n] ;x|fgLo sfd u/]sf] xf] eGg] dnfO{ nfU5 . 

af]8{sf k|yd cWoIfsf] b'O{ sfo{sfn / bf];|f] cWoIfsf] Ps sfo{sfndf lwtf]kq ahf/nfO{ Jojl:yt ug{ cfjZos kg]{ P]g lgodx?sf]
th'{df g} a9L s]Gb|Lt ePsf] b]lvG5 . t];|f] cWoIfn] aLrd} /fhLgfdf lbP/ lx8\g'kg]{ cj:yf cfkm}df cl:y/ /fhgLltsf] pkh lyof] . ut Ps
jif{sf] d]/f] sfo{sfnsf sl/a ;ft dlxgfx? ;xh / ;/n /x]gg\ / Tof] cjlw cg]s ptf/ r9fjk"0f{ /x\of]. h]xf];\ cg]s k|lts'ntf /
cg's'ntfaLrdf klg ut Ps jif{sf] cjlwdf af]8{af6 pNn]vgLo sfd sf/jfxLx? ePsf 5g\ .

;DaGwL sfd sf/jfxLnfO{ r':t b'?:t
u/fpg klg af]8{ ;b:o:t/sf] Ps ljQLo
k|zf;g tyf ;"rgf ljZn]if0f ;ldlt u7g
eO{ sfo{/t /x]sf] 5 .

· g]kfn lwtf]kq af]8{sf nflu cfjZos hgzlQm
Joj:yf ug]{ qmddf clws[t t[tLo:t/sf
nflu lj1 ;b:ox?sf] ;xof]udfgofF kf7\oqmd
lasf; ul/Psf] 5 .

· af]8{sf] cfGtl/s ;'zf;gsf nflu o; jif{
cWoIfsf] ;+of]hsTjdf Ps;'zf;g PsfO{
u7g ul/Psf]df pQm ;ldltn] sfo{ cufl8
a9fO;s]sf] 5 .

lgodg Joj:yf lasf;
· cfly{s jif{ )^^.)^& sf] g]kfn ;/sf/sf]

ah]6 sfo{qmddf ;d]t ;dfj]z ePsf]] /
lwtf]kq ahf/ lasf;sf nflu d]?b08s}
?kdf /x]sf] lwtf]kqsf] s]Gb|Lo lgIf]k k|0ffnL
ljsf; ug] { sfo{df cfjZos ;xof]u
k'¥ofpg'sf ;fy} lwtf]kqsf] s]Gb|Lo lgIf]k
;]jf ;DaGwL lgodfjnL, @)^^sf] d:of}bf
;d]t tof/ ul/;lsPsf] 5 .

· lwtf]kq ahf/sf] rf}8fO{ tyf ulx/fO{
a9fpg'sf ;fy} ;j{;fwf/0f nufgLstf{x?sf]
nufgL bIf ?kdf Joj:yfkg ul/lbg clt
g} cfjZos ;fd"lxs nufgL sf]ifsf] :yfkgfsf
nflu 5'§} P]gsf] d:of}bf tof/ eO{ ljwfog
k|s[ofdf /x]sf] 5 . ;fd"lxs nufgL sf]if
P]g nfu" eOg;s]sf] xfnsf] kl/k|]Iodf
lwtf]kq ;DaGwL P]g, @)^# cGtu{t;fd"lxs
nufgL sf]if ;DaGwL lgodfjnL, @)^& sf]
d:of}bf tof/ ul/Psf]df pQm d:of}bfdf
xfn af]8{ ;b:o:t/sf] ;ldltaf6 yk
kl/dfh{gsf] sfo{ e}/x]sf] 5 .

· ljutdf a}+s ljQLo ;+:yfn] a}lsË Joj;fosf
;fy} dr]{06 a}+lsË Joj;fo ;d]t ub}{ cfPsf]df
o; jif{b]lv Pp6} sDkgLn] b'O{j6f Joj;fo
ug{ gkfpg] Joj:yf ug{ af]8{af6 cg'/f]w
ePsf]df g]kfn ;/sf/ cy{dGqfnosf] ;xof]udf

g]kfn /fhkqdf ;"rgf k|sfzg eO{ ;f]xL
cg';f/sf] Joj:yf nfu" e};s]sf]  5 / xfn
a}+s ljlQo ;+:yfx?;xfos sDkgL vf]Ng]
k|s[ofdf /x]sf 5g\ . ca a}lsË Joj;fosf]
lgodg g]kfn /fi6« a}+saf6 / dr]{06 a}+lsË
Joj;fosf] lgodg g]kfn lwtf]kq af]8{af6
x'g] :ki6 Joj:yf nfu"ePsf] 5 .

· lwtf]kqsf] k|Tofe"lt tyf kf]6{kmf]lnof]
Joj:yfkg ;DaGwL sfd sf/jfxLx?nfO{
lgoldt / Jojl:yt ug{ lwtf]kq k|Tofe"lt
lgb ] { lzsf, @)^&tyf kf ]6 {km f ] lnof ]
Joj:yfkg;DaGwL lgb]{lzsf, @)^& sf]
;d]t d:of}bf tof/ eO{ yk kl/dfh{gsf]
cj:yfdf /x]sf] 5 .

· o:t} tTsflng lwtf]kq sf/f]jf/ P]g,
@)$) cGtu{t hf/L ul/Psf] af]gz z]o/
lgb]{lzsfnfO{ vf/]h u/L lwtf]kq ;DaGwL
P]g, @)^# cGtu{t gofF af]gz z]o/
lgisfzg lgb]{lzsf @)^&nfu" ug]{ k|s[ofdf
/x]sf] 5 .

· g]kfndf s|]l86 /]l6Ë Joj:yfsf] lasf;nfO{
k |f ]T;flxt ug{ s| ] l86 /]l6Ë ;DaGwL
lgodfjnL, @)^& sf] k|f/lDes d:of}bf
tof/ ul/Psf] 5 .

· af]8{n] lwtf]kq ahf/dfkm{t xs sf/f]jf/
ug]{ ;Sg] Joj:yf u/]df ;f]cg';f/ g} xs
x:tfGt/0f ug'{kg]{ u/L lwtf]kq btf{ tyf
lgisfzg lgodfjnL, @)^% df ;+zf]wg
ul/Psf] 5 .

;'k/Lj]If0f tyf sfg'g k|jnLs/0f
· lwtf]kq sf/f]jf/df x'g ;Sg] clgoldttf

;DaGwdf af]8{n] cfkm\gf] sfof{nodf Online

Supervision System :yfkgf u/L lgoldt
?kdf cg'udg ub}{ cfPsf] 5 .

· lwtf]kq nufgLstf{x?sf] u'gf;fx? ;dodf
g} ;dfwfg ug{ tyf lwtf]kq ahf/
;xefuLx?sf] P]glgodsf] kfngfsf] l:yltsf]
cg'udg ug{ o; jif{ af]8{df Ps af]8{

c+s &, @)^& df3 -hgj/L÷km]a|'c/L @)!!_
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!)

lgb]{zssf] ;+of]hsTjdf cg';Gwfg ;ldlt
(Investigation Committee) u7g
ul/Psf]df pQm ;ldltn] ;lqmo ?kdf sfo{
ub}{ cfPsf] 5 .

· o:t} lwtf]kq ;DaGwL P]glgodx?sf] kfngf
gePsf] cj:yfdf ug'{kg]{ sfg'gL sf/jfxL
;DaGwdf af]8{nfO{ ;3fp k'¥ofpg o;} jif{
af]8{ ;b:osf] ;+of]hsTjdf Ps sfg'g tyf
k |jnLs/0 f ;ldlt (Legal  and

Enforcement Committee) ;d]t u7g
ul/Psf]df pQm ;ldltn] ;d]t  ;lqmo
?kdf sfo{ z'? ul/;s]sf] 5 .

· lwtf]kq bnfn sDkgLsf] pkTosfaflx/sf]
sfd sf/jfxL cjnf]sg ug{ ;Lldt :yfgdf
af]8{sf clwsf/Laf6 :ynut ;'k/Lj]If0f
ePsf] lyof] .

· lgodcg';f/ lwtf]kq ahf/, lwtf]kq
Joj;foLx?, sDkgLx? cflbn] a'emfpg'kg]{
ljj/0faf/]df cBfjlw ;"rgf af]8{sf]
j]e;fO6df /fvL ;j{;fwf/0fnfO{ ;'rgf
k|jflxt ul/b}cfPsf] 5 .

lwtf]kq ahf/sf] ljsf; tyf ;'wf/
· g]kfn lwtf]kq ahf/sf] ljBdfg cj:yfsf]

ljZn]if0f u/L lwtf]kq ahf/sf] of]hgfa4
?kdf lasf; ug{] sfo{df cfjZos ;xof]u
ul/lbg World Bank ;Fu cg'/f]w kqfrf/
eO{ k~r jifL{o k"+hLahf/ ljsf; u'?of]hgf
(Five Year Capital  Market

Development Master Plan) ljsf;
ug{sf nflu cfjZos k|s[of cufl8 al9;s]sf]
5 .

· cGt/f{li6«o ljsf; ;+:yf (IDA) sf] cg'bfg
;xof]udf af]8{df ;~rflnt lwtf]kq tYof+s
Joj:yf k4lt kl/of]hgf (Securities Data
Management System of Nepal or

SDMSN) sf] sfo{ ;DkGg ePsf] 5 . pQm
kl/of]hgfsf] sfof{Gjog pTs[i6 eO{ b]zsf]
cfly{s tyf zf;sLo ;'wf/df dxTjk"0f{
of]ubfg k'¥ofPsf]df /fli6«o of]hgf cfof]uaf6
k|z+;fkq k|fKt u/]sf] 5 .

· lwtf]kq tYof+s Joj:yf k4lt kl/of]hgfsf]
sfof{Gjogaf6 ;"rLs[t sDkgL tyf lwtf]kq
Joj;foLx?n] cgnfOg (on line) ?kdf
ljj/0fx? k|jfx ug{ ;Sg] Joj:yf ePsf]
5 . o;afx]s o;af6 lwtf]kq af]8{sf]
cfGtl/s ;"rgf k|0ffnLnfO{ Jojl:yt ug{
;d]t cfjZos sfd sf/jfxLx? ug{ ;d]t
;xof]u k'u]sf] 5 . oL ;a}af6 b]zsf]
cfly{s÷zf;sLo ;'wf/df dxTjk"0f{ of]ubfg
k'¥ofpg] ck]Iff ul/Psf] 5 .

· lwtf]kq ahf/df ;"lrs[t sDkgLx?sf] s'n
;+Vofdf pTkfbg If]qsf sDkgLsf] pkl:ylt
Hofb} g} kftnf] ePsfn] To;df ;'wf/ ug'{kg]{
cfjZostf af]w u/L af]8{n] g]kfn ;/sf/sf]
:jLs[ltdf lwtf]kq btf{ tyf lgisfzg
lgodfjnL, @)^% df cfjZos ;+zf]wg
xfn} dfq u/]sf] 5 . h;cg';f/ jf:tljs
If]qsf sDkgLn] ca kl/of]hgfsf] lgdf{0f
cjlwdf g} ;fj{hlgs lgisfzgdf hfg
;Sg] Joj:yf ePsf] 5 . o;/L ;fj{hlgs
lgisf;gdf hf+bf pTkfbg If]qnufot
jf:tljs If]qsf sDkgLx?n] s'n hf/L
k ' +hLsf ] slDtdf !% k | ltzt dfq }
;j{;fwf/0fnfO{ 5'6\ofpg ;Sg] Joj:yf
ul/Psf] 5 . of] ;+zf]wg ug'{cl3 ;DalGwt\
If]qsf lj1 ;d"x, pBdL tyf Jofkfl/s
3/fgf;+u Jofks cGt/lqmof ul/Psf] s'/f
klg oxf+x?nfO{ cg'/f]w ub{5' . o;af6
g]]kfnsf] lwtf]kq ahf/df a}+s tyf laQLo
;+:yfx?sf] dfq afx'Notf /x]sf]df ahf/df
jf:tljs If]q (Real sector) tkm{sf
sDkgLx?sf] k|j]znfO{ ;xh u/fpg] ePsf]n]
cfufdL lbgx?df lwtf]kq ahf/df pTkfbg
If]qsf ;+ul7t ;+:yfx?sf] k|j]z eO{ ahf/sf]
;Gt'lnt lasf;df ;xof]u k'Ug hfg] ljZjf;
af]8{n] lnPsf] 5 .

· k|fs[lts ;|f]t / ;fwgdfly k|efljt If]qsf
:yfgLo hgtfsf] Gofof]lrt clwsf/ :yflkt
u/fpg] dxTjk"0f{ sfd klg af]8{n] plNnlvt
lgodfjnLdf ;+zf]wg u/]/ u/]sf] 5 .
;+zf]wgcg';f/ k|fs[lts ;|f]t / ;fwgx?nfO{
sRrf kbfy{sf ?kdf k|of]u u/L j:t'
pTkfbg ug]{  sDkgLx?n] p;sf] hf/L
k"+hLsf] a9Ldf !) k|ltzt :yfgLo hgtfnfO{
5 '6 \ofpg'kg] { Joj:yf ul/Psf ] 5 .

· ljqmL gePsf] xsk|b ;]o/nfO{ sDkgLsf
;+rfnsx?n] cfkm " v ';L afl9r'9L
vfO{cfPsf]df ca pk|fGt lnnfd a9fa9af6
dfq} o:tf] ;]o/ af+8kmf+6 ug{ ;lsg] Joj:yf
ug]{ u/L lwtf]kq btf{ tyf lgisfzg lgb]{lzsf
@)^% df ;+zf]wg u/]sf] 5 .

· ;+:yfks ;]o/ wgLx?n] xsk|b ;]o/sf] k+"hL
r'Stf gu/];Dd ;j{;fwf/0f z]o/wgLaf6
To;afkt k"+hL p7fpg gkfpg] Joj:yf
lwtf]kq btf{ tyf lgisfzg lgb]{lzsf @)^%
df ;+zf]wg u/L ul/Psf] 5 .

· ;:yfks ;]o/nfO{ ;j{;fwf/0fdf kl/jt{g
ug]{ nufotsf Joj:yfx? lgodfjnLdf
Joj:yf eP adf]lhd g} ug{ ;"lrs[t sDkgL,
lwtf]kq bnfn, dr]{G6 a}s/x?nfO{ klxn]eGbf
s8fOsf ;fy nufOPsf]] 5 .

· lwtf]kqsf] k|fylds lgisfzgdf nufgL ubf{
;]o/ gk/]sf nufgLstf{x?sf] /sd oyflz3|
lkmtf{ ug{] Joj:yfsf nflu nufgLstf{x?n]
Clearing House sf] ;b:o ePsf] a}+s
tyf laQLo ;+:yfdf vftf vf]Ng'kg]{ nufotsf
Joj:yfx? ul/Psf] 5 .

· nfdf] ;do;Dd bfaL gul/Psf nfef+z tyf
cfox?nfO{ PsLs[t ?kdf ;+sng u/L pQm
/sdnfO{ ahf/ lasf; tyf k|j4{g /
nufgLstf{ k|lzIf0fdf pkof]u ug{sf nflu
cGo d'n'sx?df cEof;df /x] h:t} Pp6f
nufgL ;+/If0f sf]if (Investors Protection

Fund) :yfkgf tyf ;+rfng ug{sf nflu
cfjZos sfo{ljlw d:of}bf ug]{ sfo{ z'?
e};s]]sf] 5 .

· g]kfndf j:t' ahf/ (Commodity Market)

;+rfng e};s]sf] kl/k|]Iodf o:tf] ahf/nfO{
lgoldt / Jojl:yt ug{ cfjZos lgodg
Joj:yf lasf; ug{sf nflu g]kfn ;/sf/åf/f
ul7t ;ldltdf af]8{;d]t ;xefuL eO{
o;;DaGwL j:t' ahf/ lgodfjnL, @)^&sf]
d:of}bf tof/ ul/;lsPsf] 5 .

· g]kfndf lwtf]kqsf] s]Gb|Lo lgIf]k k|0ffnL
:yfkgf ug]{ sfo{ k|s[ofdf /x]sf]df ;f]sf
nflu cfjZos kg] { Association of
National Numbering Agencies

(ANNA), Germany sf] ;b:otf lng]
k|s[of af]8{n] z'? ul/;lsPsf] 5 .

· nufgLstf{ k|lzIf0f ;DaGwdf cGt/f{li6«o
cEof;, zLk tyf bIftf xfl;n ug]{ p2]Zon]
Korea Counci l  for  Investor
Education/Korea Financial Investment

Association af6 cg'/f]w eO{ cfPadf]lhd
af]8{ Asia Forum for Investor Education

(AFIE) sf] ;+:yfks ;b:o ag]sf] 5 .

lwtf]kq btf{ tyf ljj/0fkq :jLs[lt
· o; jif{sf] xfn;Ddsf] cjlwdf af]8{n]

;fwf/0f ;]o/, xsk|b ;]o/, af]gz ;]o/
u/L s'n !)# j6f ;+ul7t ;+:yfx?sf]
?= !&=^^ ca{ a/fa/sf] lwtf]kq btf{ u/L
ljj/0fkqnfO{ :jLs[lt k|bfg u/]sf] 5 .

· o; jif{ @^ j6f ;+:yfx?sf] ?=@=#( cj{
a/fa/sf] ;fj{hlgs lgisfzg ug{ cg'dlt
k|bfg ul/Psf] 5 .

· o; jif{ @& j6f ;+:yfx?sf] ?=*=!* cj{
a/fa/sf] xsk|b ;]o/ lgisfzg cg'dlt
k|bfg ul/Psf] 5 .

· o; cjlwdf af]8{n] %) j6f ;+ul7t
;+:yfx?sf] ?=$=@! cj{ a/fa/sf] af]g;
;]o/ btf{ u/]sf] 5 .
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· o; aif{ af]8{n] @$ ;+ul7t ;+:yfx?sf]
?= @=** cj{ a/fa/sf] ;+:yfks ;]o/ btf{
u/]sf] 5 .

· lwtf ]kq lgisfzg cg 'dlt;DaGwL
sfdsf/jfxLnfO{ k|efjsf/L ?kdf lgoldt,
Jojl:yt / kf/bzL{ u/fpg o; jif{ lwtf]kq
btf{ tyf lgisfzg sfo{ut ;ldltnfO{
k'g{;+/rgf u/L yk k|efjsf/L u/fOPsf]
5 .

lwtf]kq Joj;fo cg'dltkq k|bfg
· o; jif{ af]8{n] @ j6f sDkgLx?nfO{

lgisfzg tyf laqmL k|jGw, @ j6f
sDkgLx?nfO{ z]o/ /lhi6«f/, @ j6f
sDkgLx?nfO{ kf]6{kmf]lnof] Dofg]h/ / !
sDkgLnfO{ c08//fO6/sf] ?kdf sfo{ ug{
cg'dltkq k|bfg u/]sf] 5 . o;af6 @)^&
sf] xfn;Ddsf] cjlwdf ahf/df lgisfzg
tyf laqmL k|jGwssf] ;+Vof !^, z]o/
/lhi6«f/sf] ;+Vof !^, kf]6{kmf]lnof] Dofg]h/sf]
;+Vof !) / c08//fO6/sf] ;+Vof !) k'u]sf]
5 .

· lwtf]kq ahf/df ljut nfdf] ;do b]lv
yk lwtf]kq bnfn Joj;foLx?sf] k|j]z x'g
g;s]sf] / lj= ;+= @)%) ;fndf ePsf]
eGbf klg lwtf]kq bnfn Joj;foLx?sf]
;+Vof 36g uO{ xfn @# df sfod /x]sf]df
a9LeGbf a9L ;j{;fwf/0f nufgLstf{x?nfO{
lwtf]kq vl/blaqmLsf] ;]jf pknAw u/fpg
yk @& j6f lwtf]kq bnfnx? ahf/df k|j]z
u/fpg af]8{n] cfkm\gf]tkm{af6 ;Sbf] k|of;
ub}{ cfPsf] s'/f ;j{ljlbt 5 eGg] dnfO{
nfu]sf] 5 .

nufgLstf{{ tyf cGo ;/f]sf/jfnfx?sf]
;r]tgf clea[l4
· lwtf]kq ahf/ ;DaGwdf nufgLstf{x?sf]

hfgsf/Lsf] :t/ clea[l4 ug{ af]8{n]
�nufgLstf{x?n] hfGg'kg]{ s'/fx?� ljifo
lzif{sdf ks]6 a's k|sfzg u/L ljt/0f
u/]sf] 5 .

· lwtf]kqsf nufgLstf{x?n] �lwtf]kqdf
nufgL ubf{ Wofg lbg'kg]{ s'/fx? � ;DaGwdf
kDkn]6;d]t k|sfzg tyf ljt/0f u/]sf]
5 .

· l wt f ] kq ah f /d f  u lt lj lwx?d f
;/f]sf/jfnfx?nfO{ lg/Gt/ ?kdf hfgsf/L
pknAw u/fO{/xg] af]8{n] lgoldt ?kdf
SEBON Newsletter, SEBON Journal,

jflif{s k|ltj]bg h:tf k|sfzgx? k|sfzg
ub}{ cfPsf] 5 . af]8{n] o; jif{leq dfq}

SEBON Journal special volume,

Volume 4 / SEBON Newsletter sf]
t]>f], rf}yf] tyf kfFrf}+ c+s k|sfzg u/]sf]
5 .

· af]8{af6 ahf/df x'g] ;"rgf k|jfxnfO{
k|efjsf/L u/fpg www.sebon.gov.np

tyf ahf/ ;xefuLx?af6 af]8{ tyf ahf/df
k|jfx x'g] ;"rgfnfO{ a9L k|efjsf/L u/fpg
www.sedfar.gov.np u/L b'O{ j6f 5'§f5'§}
j ]j;fO6x?sf] lasf; ul/Psf ] 5 .

· o; jif {af6 lgoldt ?kdf tTsfn}
j]j;fO6nfO{ ck8]6 ug]{ sfd ;'? ul/Psf]
5 .

nufgLstf{{x?sf] nflu tflnd tyf k|lzIf0f
· lwtf]kq ahf/df ljj]szLn nufgLstf{x?sf]

alnof] pkl:ylt geO{ ahf/ ljsf; x'g
g;Sg] / nufgLstf{x?sf] lxt ;+/If0fsf
nflu pgLx?nfO{ ljj]szLn nufgLstf{sf]
?kdf lasl;t u/fpg'kg]{ tYonfO{ dgg\
u/L af]8{n] cfkm\g} sfof{no ejgdf nufgLstf{
k|lzIf0fsf nflu tflnd sIf lasf; u/L
lg/Gt/ ?kdf nufgLstf{x?nfO{ k|lzlIft
u/fpFb} cfPsf] 5 .

· lwtf]kq ahf/df b]lvPsf ;d:of tyf
;d:of ;dfwfgsf pkfox? ;DaGwdf af]8{n]
o; jif{ lwtf]kq Joj;foL tyf g]kfn :6s
PS:r]GhnfO{ ;d]t ;xefuL u/fO{ lwtf]kqsf
nufgLstf{x?sf nflu cGt{lqmof sfo{qmd
cfof]hgf u/]sf] lyof] .

· xfn kf]v/f, la/f6gu/, aL/u+h, gf/fo0fu9
h:tf :yfgx?df ;d]t lwtf]kq sf/f]jf/
la:tf/ e};s]sf] cj:yfdf To; If]qsf
nufgLstf{x?nfO{ ;d]t k|lzlIft u/fpg
af]8{n] cfjZos tof/L ub}{ /x]sf] 5 .

;/f]sf/jfnfx?sf nflu tflnd tyf
k|lzIf0f
· lwtf]kq ahf/ ;DaGwdf ;"rgf tyf hfgsf/Lx?

k|jfx ug{ dxTjk"0f{ e"ldsf lgefpg' x'g] cfly{s
kqsf/x?nfO{ o; jif{ af]8{n] lwtf]kq ahf/
;DaGwL ljljw ljifoa:t'x?df b'O{ xKt] k|lzIf0f
lbPsf] 5 .

· ljleGg SofDk;x?sf :gftsf]Q/ txsf
Joj:yfkg ljifosf ljBfyL{x?nfO{ lwtf]kq
ahf/sf ljljw ljifoa:t'x?df af]8{n] ;do
;dodf k| lzIf0f lbb } cfPsf ] 5 .

· Gofo ;Dkfbgdf nfu]sf Gofod"lt{ Pj+ sfg'g
Joj;foLx?nfO{ lwtf]kq ahf/sf ljljw
kIfx? Aff/]df hfgsf/L lbg] p2]Zon] g]kfn
lwtf]kq af]8{ tyf /fli6«o Goflos k|lti7fgsf]

;+o'Qm cfof]hgfdf o; jif{ Ps cGtlqmof
sfo{qmd ul/Psf] 5 .

· SDMS Project cGtu{t ljsl;t
Financials Modules ;DaGwdf laleGg
If]qsf ;"lrs[t sDkgLx?sf *) hgf
;xefuLx?nfO{ cled'vLs/0f tflnd k|bfg
ul/Psf] 5 .

· lwtf]kq bnfn Joj;foLx?sf nflu ldlt
@)^^.!).* df An Overview on Record
Keeping and Reporting Requirements

and Practices of Stock Brokers ljifos
tflnd k|bfg .

ug'{kg]{ sfd sf/jfxLx? t w]/} lyP t/
xfnsf] ;Lldt hgzlQmsf sf/0f oL eGbf a9L
sfd sf/jfxLx? ug{ eg] ;lsPg . cfhsf]
cj:yfdf af]8{n] lgodg ug'{kg] { ;"lrs[t
sDkgLx?sf] ;+Vof !&! k'lu;s]sf] 5 eg] dr]{G6
a}+s/x?sf] ;+Vof ltgn] ug]{ Joj;fosf] cfwf/df
%@ k'lu;s]sf] 5 . ;fy} ahf/ lgodg tyf
lasf; / nufgLstf{sf] xs lxt ;+/If0f ;DaGwdf
;do ;dodf hl6n k|s[ltsf d'2fx? p7L
;dfwfg ug'{kg]{ cfjZostf ;d]t b]lvPsf]
5 . o; cj:yfdf ;j}eGbf a9L v6s]sf] ljifo
eg]sf] af]8{sf] hgzlQm Joj:yf xf]. af]8{sf]
lgodg ljefu, ;'k/Lj]If0f ljefu tyf ;+:yfut
ljefudf k|To]sdf hDdf @ hgf sd{rf/L /x]sf
5g\ . cGo ljefux?sf] cj:yf klg s/Lj
s/Lj o:t} /x]sf] 5 . ;Lldt hgzlQmsf sf/0f
sfo{;Dkfbgdf l9nfO{ x'g] kIf Psftkm{ 5b}5
eg] csf]{tkm{ ;Dkflbt sfdsf/jfxLsf] u'0f:t/
klg k|efljt x'g] ;Defjgf klg TolQs}
/xG5 . ctM o; cj:yfdf clxn] xfdLn] b]v]sf]
af]8{sf nflu ;j}eGbf cfjZos s'/f eg]s}
cfjZos dfqfdf bIf hgzlQmsf] Joj:yf
xf] . xfn af]8{sf nflu slDtdf klg %) hgf
clws[t:t/sf sd{rf/Lx?sf] cfjZostf /x]sf]
5 . To;}n] lgs6 eljiodf g} xfdL af]8{sf
nflu cfjZos hgzlQm Joj:yf ul/g] 5 .

cGtdf b]zdf 5l/P/ /x]sf] ;�;fgf
artnfO{ k'FhLsf] ?kdf pBf]u Joj;fox?df
kl/rfng u/L b]zsf] cfly{s lasf; ug{ lwtf]kq
ahf/sf] clt g} dxTjk"0f{ e"ldsf /x]sf] x'G5
eGg] s'/f ;j{ljlbt} 5 . of] sfd ahf/ lasf;
lagf ;Dej b]lvGg . o;sf ;DaGwdf cGt/f{li6«o
cg'ej x]bf{ lgodg lgsfonfO{ :jfoQ gu/fO{
csf]{ pkfo klg 5}g . ctM lgodg lgsfosf]
;+:yfut Ifdtf clej[l4 tyf o;sf nflu
ug'{kg]{ P]glgodsf] ljsf; tyf ;'wf/nufotsf
ljifoa:t'x? ;DaGwdf ;d]t cfjZos cWoog
u/L cufl8 al9g]5 .

@)^& h]7 @%
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g]kfn lwtf]kq af]8{sf] nlntk'/, ;ftbf]af6f] l:yt k|:tfljt ejg

kf]=a=g+= ()#!, ljhorf]s, uf}zfnf, sf7df8f}+
6]lnkmf]gM )(&&�!�$$*)#@#, $$*!#@%, $!!)#@^
$!!)#$#, $$*)#@!, km\ofS; M )(&&�!�$!!)##$

O{�d]nM sebo@ntc.net.np
j]j;fO6M www.sebonp.com

usiky f/krksi= cksMZusiky f/krksi= cksMZ

g]kfn lwtf]kq af]8{åf/f k|sflzt
;+/Ifs M 8f= z"/jL/ kf}8\ofn, ;Nnfxsf/ ;Dkfbs M 8f= gj/fh clwsf/L, ;Dkfbs M uf]kfns[i0f cfrfo{

sfof{no M ljhorf]s, uf}zfnf, sf7df8f}+, kf]=a=g+= ()#!, kmf]g g+= $!!)#@^, km\ofS; M $!!)##$ Email: sebo@ntc.net.np, Web: www.sebonp.com


