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efu–Ps

cfj @)&$.)&% df lwtf]kq ahf/sf] l:ylt tyf gLlt 
tyf sfo{qmdsf] k|ult ;dLIff

!= k[i7e"ld
d'n'ssf] cfly{s j[l4 tyf ljsf;sf] nflu b]zdf 5l/P/ /x]sf] 

artnfO{ pTkfbgzLn If]qtkm{ k|jflxt ug{ dxTjk"0f{ ;+oGqsf] 
¿kdf /x]sf] g]kfnsf] lwtf]kq ahf/df kl5Nnf] ;dodf ;+/rgfTds 
kl/jt{gx¿ ePsf 5g\ . lwtf]kq ahf/sf] lgodg lgsfosf] ¿kdf 
/x]sf] g]kfn lwtf]kq af]8{ -af]8{_ n] cfly{s jif{ @)&$.&% af6 j:t' 
ljlgdo ahf/sf] ;d]t lgodg lhDd]jf/L kfPsf] 5 . ;dLIff jif{ 
@)&$.&% df af]8{n] lwtf]kqdf nufgL ug]{ nufgLstf{x¿sf] xs 
lxtsf]  ;+/If0f ug{, lwtf]kqsf] lgisfzg, vl/b tyf ljqmLnfO{ 
Jojl:yt agfO{ lwtf]kq ahf/ / lwtf]kq Joj;fodf ;+nUg 
JolQmx¿sf] sfd sf/jfxLnfO{ lgoldt / Jojl:yt ug{ ;fy} j:t' 
ljlgdo ahf/sf] ljsf; tyf lj:tf/sf] nflu cfjZos sfg"gL 
tyf gLltut Joj:yfsf] th{'df tyf cGo k|rlnt Joj:yfdf af]8{n] 
;do;fk]If ;'wf/ tyf ljsf; u/]sf] 5 . 

k|ljlwsf] k|of]udfkm{t cfh ljZjsf] lwtf]kq ahf/ yk 
cfw'lgsLs/0f x'Fb} uO/x]sf] ;Gbe{df kl5Nnf] ;dodf lwtf]kqsf] k"0f{ 
cef}lts sf/f]af/, k|fylds ahf/df cf:jf tyf l;–cf:jf k|0ffnL 
nfu" eO{ xfn && lhNnfdf g} a}+s tyf ljQLo ;+:yfsf @%)) eGbf 
a9L zfvfx¿af6 k|fylds ahf/sf] ;]jf pknAw ePsf] ;fy} dr]{G6 
a}+s/ tyf lwtf]kq bnfn Joj;foLsf] pkTosfaflx/ zfvf lj:tf/ x'b} 
uPsf] 5 . o;/L g]kfnsf] lwtf]kq ahf/ klg k|ljlwd}qL, nufgLd}qL 

cfj @)&%.)&^ sf] lwtf]kq tyf j:t' ljlgdo 
ahf/;DaGwL gLlt tyf sfo{qmd
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Pj+ b]zJofkL aGb} uO/x]sf] 5 . lgodg Ifdtfdf ;'b[9Ls/0f Pj+ 
ahf/df b]lvPsf ;+/rgfTds kl/jt{gsf sf/0f g]kfnsf] lwtf]kq 
ahf/ cfufdL lbgx¿df cem :jR5, :j:y, Jojl:yt, kf/bzL{ / 
k|efjsf/L ahf/sf] ¿kdf ljsl;t x'Fb} hfg] ;Defjgf a9]sf] 5 .

@= ljZj lwtf]kq ahf/sf] l:ylt
;g\ @)!& df ljZj ljZj lwtf]kq ahf/ pT;fxhgs /x]sf] 5 . 

;g\ @)!* hgj/Ldf lwtf]kq ahf/sf] ljZj ;+u7g (World Federati on 

of Exchanges) n] k|sfzg u/]sf] k|ltj]bg cg';f/ cGt/f{li6«o lwtf]kq 
ahf/sf k|d'v ;"rsf+sx?df pNn]Vo j[l4 cfPsf] 5 . ;g\ @)!& df 
ahf/ k"FhLs/0f, lwtf]kqsf] k|fylds lgisfzgdf ;d]t pRr j[l4 
b]lvPtfklg bf];|f] ahf/ eg] ;fdfGo /x]sf] 5 . k|ltj]bgsf cg';f/ 
bf];|f] ahf/df lwtf]kqsf] sf/f]af/ /sd tyf ;"rLs[t sDkgLdfkm{t\ 
x'g] nufgL k|jfxdf s]xL ;':ttf cfPsf] 5 .

;g\ @)!& df cGt/f{li6«o lwtf]kq ahf/sf] ahf/ k"FhLs/0f gofF 
prfOdf k'u]sf] 5 . ;g\ @)!^ sf] t'ngfdf sl/a @@ k|ltztsf] j[l4 
cfO{ pQm k"FhLs/0f ;g\ @)!& sf] cGTodf *&=! l6«lnog cd]l/sL 
8n/ k'u]sf] 5 . lwtf]kqsf] ljZj ahf/ k"FhLs/0fdf sl/a #^ k|ltzt 
lx:;f /x]sf] Plzof Kofl;lkms If]qdf /x]sf] lwtf]kq ahf/sf] ahf/ 
k"FhLs/0fdf eg] ;dLIff cjlwdf sl/a @* k|ltztsf] j[l4 b]lvPsf] 
5 . o:t}, cGt/f{li6«o lwtf]kq ahf/df x'g] lwtf]kq sf/f]af/sf] s'n 
/sddf sl/a @=^ k|ltztsf] j[l4 cfO{ *$=@ l6«lnog 8n/ sfod 
ePsf] 5 . s'n sf/f]af/ /sddf cd]l/sL If]qdf /x]sf lwtf]kq 
ahf/sf] sf/f]af/ /sdn] sl/a %) k|ltzt lx:;f /fv]sf] b]lvG5 . 
o:t} ;g\ @)!& df ;"rLs[t sDkgLsf] ;+Vofdf klg !=% k|ltztsf] 
j[l4 cfPsf] b]lvG5 . 

;g\ @)!& df ljZj lwtf]kq ahf/sf k|d'v ;"rsf+sx?df 
pNn]vgLo j[l4 ePsf] 5 . cd]l/sfsf] Go"of]{s :6s PS;r]Ghsf] NYSE 

Composite Index ;g\ @)!& sf] cGTodf sl/a !%=*$ k|ltztn] 
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j[l4 eO{ !@,*)*=*$ ljGb' k'u]sf] 5 h'g ;g\ @)!^ sf] cGTodf 
!!,)%^=*( ljGb' /x]sf] lyof] . To:t} n08g :6s PS;r]Ghdf 
;"rLs[t pRr kF'hL ePsf !)) sDkgLx?sf] z]o/ d"Nosf] cfwf/df 
u0fgf ul/g] FTSE 100 df klg sl/a &=^# k|ltztsf] j[l4 cfO{ 
&,^*&=&& ljGb' k'u]sf] 5 . ;g\ @)!^ sf] cGTodf pQm ;"rsf+s 
&,!$@=*# ljGb' /x]sf] lyof] . hfkfgsf] 6f]lsof] :6s PS;r]Ghdf 
;"rLs[t pRr /]l6Ë ePsf @@% sDkgLx?sf] cfwf/df u0fgf ul/g] 
Nikkei 225 df sl/a !(=!) k|ltztn] j[l4 cfPsf] 5 . ;g\ @)!^ 
df !(,!!$=#& laGb' /x]sf] d"Nodf cfwfl/t pQm ;"rsf+s (Price 

Weighted Index) ;g\ @)!& sf] cGTodf @@,&^$=($ laGb' k'u]sf] 
5 . To;}u/L rLgsf] ;f+3fO{ :6s PS;r]Ghdf s / v ju{df ;"rLs[t 
sDkgLx?sf] z]o/ d"Nosf] cfwf/df u0fgf ul/g] Shanghai Composite 

Index df ;g\ @)!& sf] cGTodf sl/a ^=%^ k|ltztn] j[l4 cfO{ 
#,#)&=!& ljGb' k'u]sf] 5 . pQm ;"rsf+s ;g\ @)!^ df #,!)#=^$ 
ljGb' /x]sf] lyof] . ef/tdf aDaO{ :6s PS;r]Ghdf ;"rLs[t pRr 
:t/sf %)) sDkgLsf] z]o/ d"NonfO{ cfwf/ agfO{ u0fgf ul/g] 
S&P BSE Sensex df ;g\ @)!& sf] cGTodf sl/a #)=&* k|ltztn] 
j[l4 cfO{ #$,)%^=*# ljGb' k'u]sf] 5 h'g ;g\ @)!^ sf] cGTodf 
@^,)$)=&) ljGb' /x]sf] lyof] . o;/L ljZjsf s]xL k|d'v lwtf]kq 
ahf/sf ;"rsf+sx?df j[l4 b]lvPsf] 5 . /fli6«o tyf cGt/f{li6«o 
e"–/fhg}lts ljjfbsf] afah'b klg clwsf+z d'n'sx?n] ckgfPsf] 
lj:tf/jfbL df}lb|s gLlt, Go"g d'b|f:kmLlt b/, ;"rLs[t sDkgLsf] ;'b[9 
d'gfkmf h:tf sf/0fx?n] ;g\ @)!& df cGt/f{li6«o lwtf]kq ahf/ 
;du|df ;sf/fTds /x]sf] b]lvG5 .

#= g]kfnsf] cfly{s l:ylt
cfj @)&$.&% df g]kfnsf] ;du| cfly{s l:yltdf ;'wf/sf 

;+s]tx? b]vf k/]sf 5g\ . kl5Nnf] ;do cfk"lt{ k|0ffnLdf cfPsf] 
;'wf/, phf{ pknAwtf Pj+ Jofkf/ If]qsf] lj:tf/, lgdf{0f sfo{n] ult 
lng yfn]sf sf/0f cfly{s l:yltdf ;'wf/ b]lvPsf] xf] .  



4

oyfy{ If]q / d"NoM s]Gb|Lo tYofÍ ljefuaf6 k|sflzt g]zgn 
Psfp06\; tYofÍ, @)&$.&% cg';f/ cfj @)&$.&% df g]kfnsf] 
cy{tGq %=( k|ltztn] a9]sf] cg'dfg ul/Psf] 5 . ut cfj @)&#.&$ 
df cl3Nnf] jif{sf] e"sDk / gfsfjGbLsf sf/0f Go"g cfly{s j[l4b/
sf cfwf/df &=$ k|ltztsf] pRr j[l4 /x]sf] lyof] . ;dLIff jif{df 
s[lif / u}/ s[lif If]qsf] jflif{s cf}ift j[l4b/ @=* / &=! k|ltzt /x]sf] 
cg'dfg 5 . rfn' cfjdf s'n ufx{:y pTkfbgdf s[lif If]qsf] of]ubfg 
@&=^ k|ltzt /x]sf]df u}/ s[lif If]qsf] &@=$ k|ltzt of]ubfg /x]sf] 
b]lvG5 . ;dLIff cjlwdf pTkfbgd"ns pBf]usf] pTkfbg j[l4 b/ 
* k|ltzt /xg] tyf xf]6n tyf /]i6'/]G6 If]qsf] j[l4b/ (=* k|ltzt 
ePsf] cg'dfg ul/Psf] 5 . OGwg tyf sRrf kbfy{ cfk"lt{df 
;xhtf / aGb, x8\tfn h:tf ultljlwx?df sdL cfO{ cf}Bf]lus 
jftfj/0f cg's'n  ePsfn] pTkfbgd"ns pBf]usf] pTkfbgdf j[l4 
cfPsf] cg'dfg 5 . To:t}, ljQLo dWo:ytf If]qsf] j[l4b/ ^=$ 
k|ltzt /x]sf] cg'dfg 5 . 

lhl8lk;Fu s'n ufx{:y artsf] cg'kft j[l4 ePsf] cg'dfg 

ul/Psf] 5 tyf lhl8lkdf pkef]usf] cg'kft eg] ut jif{sf] t'ngfdf 
sdL cfpg] cg'dfg ul/Psf] 5 . cfj @)&#.&$ b]lv nufgL;Fu} 
s'n ufx{:y artdf j[l4 ePtfklg nufgLsf] t'ngfdf art j[l4 
Go"g /x]sf sf/0f art nufgL cGt/ yk C0ffTds aGb} uPsf] 
5 . rfn' cf=j= @)&$.)&% df k|ltJolQm cfodf eg] ut jif{sf] 
cd]l/sL 8n/ *^^ af6 !))$ k'u]sf] 5 . 

of] jif{ d'b|f:kmLltdf lgs} rfk k/]sf] b]lvG5 . ut jif{sf] k|yd 
cf7 dlxgfdf @=( k|ltzt /x]sf] jflif{s ljGb'ut pkef]Qmf d'b|f:kmLlt 
b/ rfn' cf=j= ;f]xL cjlwdf cyf{t k|yd cf7 dlxgfdf 5 k|ltzt 
k'u]sf] 5 . d'b|f:kmLlt lgoGq0fdf ljz]if Wofg lbg'kg]{ b]lvG5 .  

df}lb|s tyf ljQLo If]qM cfj @)&$.&% sf] k|yd cf7 dlxgfdf 
lj:t[t d'b|f k|bfo / ;+s'lrt d'b|f k|bfo qmdzM (=! k|ltzt 



5

/ ^=$ k|ltztn] a9]sf] 5 . cl3Nnf] jif{sf] ;f]xL ;dofjlwdf 
pQm d'b|f k|bfox? qmdzM !)=# k|ltzt / %=& k|ltztn] a9]sf] 
lyof] . ;dLIff cjlwdf v'b j}b]lzs ;Dklt 36]sf]n] cl3Nnf] jif{sf] 
t'ngfdf d'b|fk|bfosf] lj:tf/df ;+s'rg cfPsf] xf] . To:t}, g]kfn 
/fi6« a}+saf6 k|sflzt tYofÍ cg';f/ ljQLo If]qtkm{ jflif{s ljGb'ut 
cfwf/df bz dlxgf;Dddf shf{ k|jfxsf] j[l4b/ !(=^ k|ltzt 
lgIf]k kl/rfngsf] j[l4b/ !^ k|ltzt eGbf w]/} /x]sf] 5 . shf{ / 
lgIf]kaLrsf] c;Gt'ngn] shf{sf] Aofhdf rfk kfl//x]sf] 5 . tyflk, 
@)&% j}zfvdf lgIf]ksf] efl/t cf};t Aofhb/ ^=^ k|ltzt /x]af6 
o;n] shf{sf] AofhnfO{ c+s'lZft ug{'kg]{ b]lvG5 .

;/sf/L ljQ If]qM ;dLIff cjlwsf] k|yd cf7 dlxgfdf s'n /fh:j 
kl/rfng ut jif{sf] ;f]xL ;dofjlwsf] %#=@ k|ltztsf] t'ngfdf 
@!=& k|ltztn] dfq j[l4 ePsf] 5 . rfn' cfjsf] k|yd cf7 dlxgfdf 
rfn' vr{ / k"FhLut vr{df ut cfjsf] ;f]xL ;dofjlwsf] t'ngfdf 
qmdzM #&=$ k|ltzt / #*=( k|ltztn] j[l4 ePsf] 5 . rfn' cfjdf 
;DkGg ePsf] ;+3, k|b]z / :yfgLo txdf ;DkGg ePsf] r'gfjsf 
sf/0f rfn' vr{sf] j[l4 pRr /x]sf] xf] . 

cfj @)&#.&$ df s'n ufx{:y pTkfbgdf ah]6 3f6fsf] cg'kft 
&=@ k|ltzt /x]sf]df ;dLIff cjlwdf pQm cg'kft a9]/ !)=$ 
k|ltzt /xg] cg'dfg 5 . ;dLIff cjlwdf /fh:j kl/rfngeGbf rfn' 
vr{ pRr x'g uO{ s'n ufx{:y pTkfbgdf ;+3Lo ;/sf/sf] /fh:j 
artsf] cg'kft )=# k|ltztn] C0ffTds x'g] cg'dfg ul/Psf] 5 . 

afx\o If]qM cfj @)&$.&% sf] k|yd cf7 dlxgfdf s'n j:t' lgof{t 
!)=* k|ltztn] j[l4 ePtfklg s'n j:t' cfoft eg] @@=! k|ltztn] 
j[l4 ePsf] 5 . ljut Ps bzssf] cjlwdf s'n Jofkf/df j:t' 
lgof{tsf] j[l4b/ 36\b} uPsf] 5 . ;dLIff cjlwdf s'n j:t' Jofkf/df 
lgof{tsf] c+z ^=% k|ltzt / cfoftsf] c+z (#=% k|ltzt /x]sf] 
5 . ;dLIff cjlwdf s'n j:t' Jofkf/ 3f6f @# k|ltztn] a9]sf] 5 
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eg] ;du| zf]wgfGt/ l:ylt ?= @$ ca{ &# s/f]8n] 3f6fdf /x]sf] 5 . 
cl3Nnf] jif{sf] ;f]xL ;dofjlwdf zf]wgfGt/ ?= %) ca{ @ s/f]8n] 
artdf /x]sf] lyof] . cfoftdf pRr j[l4, Jofkf/ 3f6fdf pNn]Vo 
j[l4 tyf ljk|]if0f k|jfxdf cfPsf] ;':ttfsf sf/0f zf]wfgfGt/ 3f6fdf 
/x]sf] xf] . o:t} ljb]zL d'b|f ;l~rltdf @=* k|ltztn] sdL cfO{ ;f] 
;l~rltn] (=& dlxgfsf] dfq j:t' tyf ;]jfsf] cfoft wfGg ;Sg] 
cj:yf /x]sf] 5 . 

$= g]kfnsf] lwtf]kq ahf/sf] l:ylt
ljutsf jif{x?df lwtf]kq ahf/ ;'wf/ tyf ljsf;sf nflu 

pNn]Vo sfo{x? ePtfklg cy{tGqdf nufgLsf] cGo ljsNkx? sd 
ePsf], ljQLo ahf/df c;Gt'lnt eO{ a}+s Jofhb/ cl:y/ /x]sf] 
tyf a}+s tyf ljQLo ;+:yfsf] xsk|b, af]g; z]o/ lgisfzg tyf 
yk ;fj{hlgs lgisfzg, ;+ul7t ;+:yfsf] lwtf]kqsf] k|fylds 
lgisfzgaf6 lwtf]kqsf] cfk"lt{df j[l4 ePsf sf/0f ;dLIff cjlwdf 
lwtf]kq ahf/df ;+s'rg b]lvPsf] 5 . lwtf]kqsf] k|fylds l:ylt 
ldl>t /x]sf] 5 eg] bf];|f] ahf/ ;+s'rgsf] l:yltdf /x]sf] 5 . 
o;sf] lj:t[t ljZn]if0f b]xfo cg';f/ ul/Psf] 5 .

$=! lwtf]kqsf] k|fylds ahf/
Rffn' cfjsf] k|yd P3f/ dlxgf;Dddf xsk|b z]o/ tyf yk 
lgisfzgdf cfPsf] sdLsf sf/0f ;du| k|fylds ahf/dfkm{t\ 
x'g] k"FhL kl/rfngdf sdL cfPsf] 5 . ;dLIff cjlwdf &# 
;+ul7t ;+:yfn] s'n ?=$@ ca{ a/fa/sf] k"FhL kl/rfng ePsf] 
5, h'g ut jif{sf] ;f]xL ;dofjlwsf] t'ngfdf sl/a @$ 
k|ltztn] sd xf] . ut jif{ k|fylds ahf/dfkm{t\ ?= %% ca{ 
$% s/f]8 a/fa/sf] k"FhL kl/rfng ePsf] lyof] . ut jif{ a}+s 
tyf ljQLo ;+:yfsf] r'Qmf k"FhL j[l4 ug'{kg]{ Joj:yfsf sf/0f 
pQm ;+:yfx?n] xsk|b z]o/ tyf yk lgisfzgdf hf]8 lbPsf 
sf/0f k"FhL kl/rfngsf] dfqf clws b]lvPsf] xf] . 
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ljut tLg jif{ C0fkq lgisfzg z"Go /x]sf] cj:yfdf ;dLIff 
jif{df Ps jfl0fHo a}+sn] tLg cj{ ?k}ofF a/fa/sf] C0fkq 
lgisfzg u/]sf] 5 . ;f]xL ;dofjlwdf ;fwf/0f z]o/sf] 
lgisfzgdf eg] sl/a tLg u'0ffn] j[l4 cfPsf] 5 . s'n k"FhL 
kl/rfngdf ;a}eGbf a9L lx:;f -%@=#* k|ltzt_ xsk|b 
lgisfzgsf] /x]sf] 5 eg] ;a}eGbf sd lx:;f -&=!$ k|ltzt_ 
C0fkq lgisfzgsf] /x]sf] 5 . o:t} Do'r'cn km08 lgisfzgtkm{ 
eg] ljut tLg jif{sf] cjlwdf ;a}eGbf a9L lgisfzg rfn' 
cfjdf ePsf] 5 . rfn' cfjdf rf/ of]hgfdfkm{t\ ?= $=* ca{ 
a/fa/sf] k"FhL ;+sng ePsf] 5 . ljut tLg cfjsf] k|fylds 
ahf/sf] cj:yf tflnsf ! df k|:t't ul/Psf] 5 .

$=@ lwtf]kqsf] bf];|f] ahf/
cl3Nnf] cfly{s jif{df lwtf]kqsf] bf];|f] ahf/sf] ;"rsf+sx? 
;sf/fTds /x]tfklg cfly{s jif{ @)&$.&% df clwsf+z 
;"rsf+sx¿ gsf/fTds b]lvPsf 5g\ . o; bf];|f] ahf/df d'VotM 
ljQLo ahf/sf] b]lvPsf] c;Gt'ng / lwtf]kqsf] cfk"lt{df pNn]Vo 
j[l4 ePsf sf/0f ;dLIff cjlwdf s]xL ;':ttf b]lvPsf] 5 .  

tflnsf !
lwtf]kqsf] k|fylds ahf/ -k|yd P3f/ dlxgfdf cfwfl/t_

qm; ljj/0f

cfly{s jif{ -/sd ?= ca{df_ kl/jt{g k|ltzt

2072/73 2073/74 2074/75 ;+Vofsf] cfwf/df /sdsf] cfwf/df

;+Vof /sd ;+Vof /sd ;+Vof /sd 2073/74 2074/75 2073/74 2074/75

1
k|fylds 
lgisfzg

11 2.6 16 1.5 15 5.7 45.5 -42.3 -6.3 280.0

2
xsk|b 
lgisfzg

27 7.9 69 41.9 50 22.0 155.6 430.4 -27.5 -47.5

3
yk lgis-
fzg

3 5.8 3.00 7.8 3 6.5 0.0 34.5 0.0 -16.7

4
C0fkq 
lgisfzg

- - - - 1 3.0 - - - -

5
Do'r'cn 
km08

1 1.0 4 4.3 4 4.8 300.0 325.0 0.0 12.9

hDdf 42 17.3 92 55.45 73 42.0 119.0 -20.7 220.5 -24.3

;|f]tM g]]kfn lwtf]kq af]8{
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cfj @)&$.&% sf] h]7 dlxgfsf] cGTodf g]K;] ;"rsf+s !@$&=# 
laGb' sfod ePsf] 5, h'g ut jif{sf] ;f]xL ;dofjlwsf]] t'ngfdf 
@!=@* k|ltztn] sdL xf] . o:t} ;f]xL ;dofjlwdf km\nf]6 
;"rsf+sdf klg @#=)( k|ltztn] sdL cfO{ pQm ;"rsf+s *(=& 
laGb' /x]sf] 5 . s'n !(% ;"rLs[t sDkgL /x]sf] g]kfn :6s 
PS;r]~h ln= df ;dLIff cjlwdf s'n @!! lbg sf/f]af/ x'Fbf 
s'n ?= ! ca{ !% s/f]8 a/fa/sf] lwtf]kq sf/f]af/ ePsf] 5, 
h'g ut cfjsf] ;f]xL ;dofjlwsf] t'ngfdf sl/a $) k|ltztsf] 
sdL xf] . oBlk ;"rLs[t lwtf]kqsf] ;+Vofdf eg] @@=@( k|ltztn] 
j[l4 ePsf] 5 .  rfn' cfj sf] h]7 dlxgf;Dddf g]K;]df sl/a # 
ca{ %$ s/f]8 a/fa/sf] lwtf]kq ;"rLs[t ePsf] 5 .  

;dLIff cjlwdf bf];|f] ahf/sf] ahf/ k"FhLs/0f ?= !@ va{ &) 
ca{ k'u]sf] 5, h'g ut jif{sf] t'ngfdf !(=^! k|ltztn] sd xf] . 
o:t} km\nf]6 ahf/ k"FhLs/0fdf klg ut jif{sf] t'ngfdf *=#@ 
k|ltztn] sdL cfO{ rfn' cfjsf] h]7 cGTodf ?= % va{ *$ 
ca{ sfod ePsf] 5 . ;dLIff cjlwdf s'n ufx{:y pTkfbgdf 
ahf/ k"FhLs/0fsf] cg'kft $@=@$ k|ltzt /x]sf] 5 eg] km\nf]6 
ahf/ k"FhLs/0fsf] cg'kft !(=$# k|ltzt /x]sf] 5 . o:t} ahf/ 
k"FhLs/0fdf sf/f]af/sf] jflif{s cg'kft (=() /x]sf] 5, h'g 
ut jif{sf] ;f]xL ;dofjlwdf !#=#) k|ltzt /x]sf] lyof] . bf];|f] 
ahf/sf] cj:yfnfO{ tflnsf @ df k|:t't ul/Psf] 5 . 

tflnsf @ 
lwtf]kqsf] bf];|f] ahf/  

qm; ljj/0f 
cfly{s jif{    -k|yd P3f/ dlxgf_ kl/jt{g k|ltzt 

2072/73 2073/74 2074/75 2073/74 2074/75 

1 ;"lrs[t ;+ul7t ;+:yfsf] s'n ;+Vof 230 213 195 -7.39 -8.45 

2 s'n ;"lrs[t lwtf]kqsf] ;+Vof -s/f]8df_ 202.6 290.15 354.83 43.21 22.29 

3 lwtf]kqsf] sf/f]af/ -?= ca{df_ 132.84 192.7 115.26 45.06 -40.19 

4 cf};t b}lgs sf/f]af/ /sd  -?= s/f]8df_ 62.66 91.76 54.62 46.44 -40.48 

5 sf/f]af/ ePsf] s"n ;]o/ ;+Vof -s/f]8df_ 24.15 36.46 27.3 50.97 -25.12 

6 sf/f]af/ ;+Vof 709,446  1,246,564  1,223,901  75.71 -1.82 

7 ;"lrs[t lwtf]kqsf] r'Qmf d"No -?= s/f]8df_ 
 

19,607.46  
 

28,315.55  
  

34,704.83  44.41 22.56 

8 s"n sf/f]af/ ePsf] lbg 212 210 211 -0.94 0.48 

9 sf/f]af/ ePsf] :s|LK6 ;+Vof 267 261 256 -2.25 -1.92 

10 ;"lrs[t lwtf]kqsf] ahf/ kF"hLs/0f -?= ca{df_ 1591.53 1580.21 1270.32 -0.71 -19.61 
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%= g]kfndf j:t' ljlgdo ahf/sf] lgodg Joj:yf
ljut sl/a !) jif{b]lv lagf lgodg ;~rfng e}/x]sf] j:t' 

ljlgdo jhf/sf] ljsf; tyf ;~rfng, nufgLstf{sf] lxt ;+/If0f, 
j:t'sf] sf/f]jf/, /fkm;fkm tyf km5\of}{6 / j]o/ xfp; ;~rfng 
;DjGwL Joj;fonfO{ lgodg ug{ g]kfn ;/sf/af6 j:t' ljlgdo ahf/ 
;DjGwL P]g, @)&$ ldlt @)&$ efb| !! df hf/L ePsf] lyof] . pQm 
P]gsf] sfof{Gjogsf] nflu P]g k|dfl0fs/0f ePsf] (! cf}+ lbg cyf{t 
ldlt @)&$ d+l;/ ( b]lv nfu" x'g] u/L g]kfn ;/sf/sf] :jLs[ltdf 
af]8{n] j:t' ljlgdo jhf/ ;DaGwL lgodfjnL, @)&$ hf/L u/]sf] 
5 . o; ;Fu} j:t' ljlgdo ahf/sf] ljsf; / lj:tf/ ug]{ lhDd]jf/L 
;d]t af]8{df cfPsf] 5 . af]8{af6 ldlt @)&% j}zfv # ut] @! lbg] 
;"rgf hf/L u/L d'n'ssf] cy{tGqsf] cfsf/, cf}Bf]lus Joj;fosf] 
ljsf;, j:t' sf/f]af/sf] ;+efJotf tyf nufgLstf{sf] lxt ;+/If0f 
;d]tnfO{ b[li6ut u/L j:t' ljlgdo ahf/ ;+rfng ug]{ cg'dltkq 
k|bfg ug'{kg]{ Joj:yf ;d]tnfO{ dWogh/ u/L j:t' ljlgdo ahf/ 
;+rfng ug{ k"j{ :jLs[ltsf nflu lgj]bg lbg] sfo{ :ylut ul/Psf] 
5 . ;dLIff jif{df j:t' ljlgdo ahf/ ;~rfng k"j{ :jLs[ltsf nflu 
b]xfo adf]lhdsf kfFr ;+ul7t ;+:yfx?n] af]8{df lgj]bg k]z u/]sf 
5g\ . o; ;DjGwdf af]8af6 k|fKt lgj]bgx?df cWoog eO{ /x]sf] 5 . 

2072/73 2073/74 2074/75 2073/74 2074/75 

11 ;"lrs[t lwtf]kqsf] ˆnf]6 ahf/ k'FhLs/0f -? ca{df _ 494.29 637.38 584.35 28.95 -8.32 

12 Afhf/ k"FhLs/0fdf sf/f]af/sf] k|ltzt 9.11 13.30 9.90 46.10 -25.60 

13 ˆnf]6 Afhf/ k"FhLs/0fdf sf/f]af/sf] k|ltzt 26.87 30.23 19.72 12.50 -34.76 

14 s'n ufx{:y pTkfbgdf ahf/ k"FhLs/0fsf] k|ltzt 70.64 59.80 42.24 -15.34 -29.36 

15 s'n ufx{:y pTkfbgdf ˆnf]6 k"FhLs/0fsf] k|ltzt 21.94 24.12 19.43 9.95 -19.44 

16 g]K;] kl/;"rs 1614.15 1584.49 1247.3 -1.84 -21.28 

17 g]K;] ;]lG;l6e kl/;"rs 349.19 336.3 261.81 -3.69 -22.15 

18 g]K;] km\nf]6 kl/;"rs 117.16 116.63 89.7 -0.45 -23.09 
;|f]tM g]kfn :6s PS;r]~h ln=. 
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^= af]8{sf] cfj @)&$.&% sf] gLlt tyf sfo{qmdsf] k|ult 
;dLIff

s_ cfj @)&$.)&% sf] k|ult ;dLIff ;+If]kdf 
rfn' cfj @)&$.)&% sf] gLlt tyf sfo{qmdsf] xfn;Ddsf] 

k|ult ;dLIff ;+lIfKtdf b]xfocg';f/ ul/Psf] 5 M

  g]kfn ;/sf/n] ldlt @)&$.)%.!! df hf/L u/]sf] j:t' ljlgdo 
ahf/ ;DaGwL P]g, @)&$ sfof{Gjogsf nflu af]8{n] ldlt 
@)&$.)*.)( df j:t' ljlgdo ahf/ ;DaGwL lgodfjnL, 
@)&$ nfu" u/L j:t' ljlgdo-sdf]l8l6 8]l/e]l6e_ ahf/nfO{ 
af]8{sf] lgodgsf] bfo/fdf NofOPsf] 5 .

  ;"rLs[t hnljB't sDkgLsf] gSsnL z]o/ sf/f]af/ ePsf] 
;DaGwdf af]8{af6 ePsf] txlssftsf] k|ltjb]g cg';f/ lwtf]kq 
bnfn Joj;foLx?nfO{ / lxtu|fxL tyf u|fxs kl/ro ljj/0fdf 
q'l6 ug]{ lgIf]k ;b:o÷lwtf]kq bnfnnfO{ cfly{s hl/jfgf u/L 
sfg'g k|jnLs/0fdf ljz]if hf]8 lbO{ lgodg z;Qmtf a9fOPsf] 
5 .

tflnsf #

af]8{df lgj]bg lbg] k|:tfljt j:t' ljlgod ahf/

qm; ;+ul7t ;+:yfsf] gfd k|:tfljt r'Qmf k"FhL

! g]kfn sdf]l86L PS;r]Gh ln= ?= %$ s/f]8 ^) nfv

@ g]kfn ds{G6fOn PS;r]Gh ln ?= %) s/f]8

# sdf]l86L Kfm\o'r;{ PS;r]Gh ln= ?= ^) s/f]8

$ dN6L 8]l/e]l6e PS;r]Gh g]kfn ln= ?= ^* s/f]8 @% nfv

% /fOhn sdf]l86L P08 8]l/e]l6e 
PS;r]Gh ln=

?= %% s/f]8
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  lwtf]kqsf] bf];|f] ahf/ ;]jfnfO{ cfw'lgsLs/0f ub}{ ahf/sf] kxF'r 
b]zJofkL agfpg tyf cy{tGqdf cfPsf] a[l4 / k"FhL ahf/sf] 
lj:tf/nfO{ wfGg ;Sg] u/L lwtf]kq ahf/ ;+rfng lgodfjnL, 
@)^$ df ePsf] Joj:yf adf]lhd yk Ps :6s PS;r]Gh :yfkgf 
ug]{ ;DaGwL ;}4flGts lg0f{o ul/Psf] 5 . 

  ;fj{hlgs lgisfzg sfo{nfO{ yk Jojl:yt ug]{ p2]Zon] @)&# 
df3b]lv z'? ul/Psf] cf:jf k|0ffnLnfO{ @)&$ >fj0fb]lv clgjfo{ 
u/L k|fylds ahf/ ;]jf ^% a}+s tyf ljQLo ;+:yfsf sl/a 
@%)) zfvfdfkm{t\ b]ze/ && lhNnfd} k'¥ofOPsf] ;fy} o;af6 
lwtf]kqsf] ;fj{hlgs lgisfzgb]lv sf/f]jf/;Ddsf] ;dofjlw 5 
dlxgfaf6 $) lbgdf 5f]l§Psf] 5 .

  af]8{n] lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ nfu" u/L 
k|fylds lgisfzgdf cfj]bg lbg] ;Dk"0f{ cfj]bgstf{nfO{ Go"gtd 
!) lsQf z] o/ afF8kmfF8 ul/g'kg]{ Joj:yf nfu" u/L lwtf]kq 
afF8kmfF8 k|0ffnL ;dfj]zL agfPsf] 5 .

  lwtf]kq Joj;foL -dr]{G6 a}+s/_ lgodfjnL, @)^$ df ;+zf]wg 
u/L af]8{n] dr]{G6 a}+s/sf] ljQLo cj:yf ;'b[9 agfpg r'Qmf 
k'FhLdf tLg u'0ffeGbf a9Ln] j[l4 ug{'sf ;fy} ;Ël7t ;+:yfsf] ;+/
rgf x]/km]/, d"NofÍg, Joj;flos of]hgf, nf]g l;l08s]zg, jls{ª 
Soflk6n kmfOgflG;ª, e]~r/ Soflk6n, k|fOe]6 OlSj6L, x]h km08 
h:tf sf]if ;~rfng tyf ;DklQ Joj:yfkg nufotsf ljifodf 
k/fdz{bftfsf] ¿kdf sfo{ ug{ ;Sg] u/L dr]{G6 a}+s/sf] sfo{ If]q 
lj:tf/ u/]sf] 5 .

  lwtf]kq bnfnn] r'Qmf k"FhL a[l4 u/L ?= @) nfvaf6 ?= @ s/f]8 
k'¥ofpg'kg]{, zfvf sfof{nosf] nflu cfjZos dfkb08 k"/f u/L 
af]8{af6 :jLs[lt lng'kg]{, bIf hgzlQm, cfjZos k"jf{wf/ ljsf; 
ug'{kg]{ nufotsf Joj:yf yk u/L lwtf]kq Joj;foL -lwtf]kq 
bnfn, lwtf]kq Jofkf/L tyf ahf/ lgdf{tf_ lgodfjnL, @)^$ 
df g]kfn ;/sf/sf] :jLs[lt lnO{ cfjZos ;+zf]wg ul/Psf] 5 .
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  af]8{af6 klxnf]k6s cf=j= @)&$.&% sf] lwtf]kq ;DaGwL gLlt 
tyf sfo{qmd ;fj{hlgs ?kdf 3f]if0ff u/L k|sfzg ug{ z'?jft 
u/]sf] 5 .

  lwtf]kq ahf/df ;'zf;g sfod ug]{ p2]Zon] af]8{ ;b:ox?sf 
nflu cfrf/ ;+lxtf nfu" ul/Psf] 5 eg] af]8{n] ;"rLs[t ;+ul7t 
;+:yfx?sf] ;+:yfut ;'zf;g clea[l4 ug{ @)&$ df3df ;"rgf 
tyf hfgsf/L k|jfx, ;~rfns ;ldlt, ;~rfnssf] cfr/0f, 
;+:yfsf] lxt ljkl/t sfo{ ug{ gx'g], kbsf] b'?kof]u ug{ gx'g], 
;+:yfsf] hf]lvd Joj:yfkg tyf cfGtl/s lgoGq0f k|0ffnL, 
;+u7g ;+/rgf / sd{rf/L Joj:yf, ;+:yfsf] n]vf tyf n]vf 
kl/If0f, ;"rLs[t ;+:yfn] ug{ gx'g] sfo{;lxt ;+:yf ;~rfng 
;DaGwL Joj:yfx? ;dfj]z u/L ldlt @)&% >fj0f ! df 
nfu" x'g] u/L æ;"rLs[t ;+ul7t ;+:yfx?sf] ;+:yfut ;'zf;g 
;DaGwL lgb]{lzsf, @)&$Æ hf/L u/]sf] 5 .

  ;j{;fwf/0fdf k"FhL ahf/ ;DaGwL k|lzIf0f tyf hgr]tgf clej[l4 
sfo{qmd nfO{ Jofks ug'{sf] ;fy} pRr tyf lhNnf  cbfntsf 
GofowLzHo"x? tyf sfg"g Joj;foLx?sf] ;xeflutfdf lwtf]kq 
ahf/ lgodg tyf sfg"gL Joj:yf ;DaGwL cGt/lqmof sfo{qmd 
;DkGg ePsf] 5 .

  ;fy}, af]8{n] lwtf]kq Joj;foL -lwtf]kq bnfn tyf dr]{G6 
a}+s/_ ;'kl/j]If0f lbUbz{g, @)&$ nfu", dflh{g sf/f]af/ ;DaGwL 
gLltut Joj:yf, u|fxs ljj/0f (KYC) lj:t[t ?kdf kl/dfh{g 
ul/Psf], ;DklQ z'4Ls/0f tyf cftÍsf/L lqmofsnfkdf ljQLo 
nufgL lgjf/0f lgb]{lzsf, @)&$ hf/L, @)&% a}zfvb]lv OG6/g]6 
dfkm{t vl/b ljqmL cfb]z lbg ;Sg] Joj:yf OToflb sfo{qmdx? 
;DkGg ul/;s]sf]] 5 . o;/L af]8{n] cfj @)&$.&% sf] lwtf]kq 
ahf/;DaGwL clwsf+z gLlt tyf sfo{qmdsf] sfof{Gjog sfo{ 
;DkGg u/]sf] 5 .
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v_ cfj @)&$.)&% sf] k|ult ;dLIff lj:t[tdf 

rfn' cfj @)&$.)&% sf] k|ult ;dLIff lj:t[tdf lgDg k+lQmdf 
k|:t't ul/Psf] 5 M

Aff]8{n] s]xL ;do cufl8b]lv lwtf]kq ahf/ ;'wf/ / ljsf;sf 
nflu ljz]if?kdf sfo{ ub}{ cfO{/x]sf] 5 . o:tf] ;'wf/ d'VotM 
nufgLstf{n] ef]u]sf] ;d:of ;dfwfg ug]{, lgodg / ;'kl/j]If0fnfO{ 
;'b[9 ug]{ / ahf/sf] ljsf; ug{df s]Gb|Lt 5 . lj=;= @)^$ df 
lwtf]kq sf/f]af/dfq :jrflnt ul/Psf]df lj=;= @)&@ df3af6 
bf];|f] ahf/sf] sf/f]af/nfO{ k"0f{?kdf cef}lts[t ug]{, IOSCO / ANNA 

sf] ;b:otf k|flKt;Fu} lwtf]kq ahf/sf] cGt/f{li6«os/0f ePsf], 
nufgLstf{x¿n] ahf/sf] ulx/fO{ x]g{ kfpg], lwtf]kqsf] k|fylds 
lgisfzgdf cf:jf tyf l;–cf:jf k|0ffnLsf] ;kmn k|of]usf ;fy} 
;"rLs[t sDkgLx?n] k|bfg ug]{ gub nfef+z z]o/wgLsf] a++}s 
vftfdf hDdf x'g], af]g; tyf xsk|b z]o/ nufgLstf{sf] l8Dof6 
vftfdf hDdf x'g], lwtf]kq Joj;foLsf] k|efjsf/L lgodg tyf 
;'kl/j]If0fsf nflu lbUb{zg tof/L, lwtf]kq bnfn Joj;foL tyf 
lgIf]k ;b:onfO{ cfly{s hl/jfgf, lwtf]kqsf] ;fj{hlgs lgisfzg 
k|s[ofnfO{ yk Jojl:yt ug]{ / lwtf]kq ahf/df x'g ;Sg] ;DklQ 
z'4Ls/0f ;DaGwL sfo{nfO{ /f]SgnfO{ lgb]{lzsf hf/L ug]{ h:tf 
dxTjk"0f{ ;'wf/x? eO{ lwtf]kq ahf/ cfw'lgsLs/0fsf] r/0fdf k|j]z 
u/]sf] 5 . g]kfnsf] lwtf]kq ahf/sf] ljsf; tyf ;'wf/ u/L lwtf]kq 
ahf/nfO{ cGt/f{li6«o:t/df k'¥ofpgsf nflu af]8{af6 @)&$.)&% 
ul/Psf ;'wf/fTds÷ljsf;fTds sfo{x? b]xfo adf]lhd /x]sf 5g\ M 

^=! lwtf]kqsf] k|fylds ahf/df ePsf ;'wf/ tyf ljsf;
kl5Nnf] ;dodf af]8{n] lwtf]kqsf] k|fylds ahf/nfO{ k|ljlwd}qL+, 
nufgLd}qL Pj+ b]zJofkL agfpg] qmddf cf:jf tyf l;–cf:jf 
k|0ffnL sfof{Gjogdf NofO{ xfn && lhNnfdf a}+s tyf ljQLo 
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;+:yfsf @%)) eGbf a9L zfvfx¿af6 k|fylds ahf/sf] ;]jf 
pknAw ePsf] tyf dr]{G6 a}+s / lwtf]kq bnfn Joj;foLsf] 
;d]t pkTosf aflx/ zfvf lj:tf/ x'g yfn]sf] 5 . ;dLIff 
cjlwdf af]8{n] k|fylds ahf/sf] ;]jf pknAw u/fpg] ahf/ 
;xefuLx?sf] Ifdtf clej[l4, k"FhLut cfwf/ tyf sfo{If]qsf] 
lj:tf/ ub}{ o; ahf/nfO{ :jR5, kf/bzL{ tyf ljZj;gLo 
agfpgsf nflu b]xfo adf]lhd sfo{ u/]sf] 5 . 

^=!=! lwtf]kq Joj;foL -dr]{G6 a}+s/_ lgodfjnL, @)^$ df k|yd 
;+zf]wgM af]8{n] ;fljssf] lwtf]kq Joj;foL -dr]{G6 a}+s/_ 
lgodfjnL, @)^$ df k|yd ;+zf]wg u/L lwtf]kq Joj;foL -dr]{G6 
a}+s/_ -klxnf] ;+zf]wg_ lgodfjnL, @)&$ nfO{ g]kfn ;/sf/n] 
:jLs[lt lbP;Fu} @)&$ >fj0f # af6 nfu" u/]sf] 5 . ahf/sf] 
ljsf;;Fu} a9\bf] lhDd]jf/L cg'¿k dr]{G6 a}+s/sf] ljQLo cj:yf 
;'b[9 agfpg r'Qmf k"FhLdf tLg u'0ff eGbf a9Ln] j[l4 ug{'sf ;fy} 
sfo{If]qdf lj:tf/ ub}{ ;Ël7t ;+:yfsf] ;+/rgf x]/km]/, d"NofÍg, 
Joj;flos of]hgf, nf]g l;l08s]zg, jls{ª Soflk6n kmfOgflG;ª, 
e]~r/ Soflk6n, k|fOe]6 OlSj6L, x]h km08 h:tf sf]if ;~rfng 
tyf ;Dklt Joj:yfkg nufotsf ljifodf k/fdz{bftfsf] ¿kdf 
sfo{ ug{ ;Sg] u/L dr]{G6 a}+s/sf] sfo{ If]qsf] lj:tf/ ul/Psf] 
5 . ;fy}, dr]{G6 a}lsË Joj;fonfO{ yk k|ltikwL{ / Joj;flos 
agfpg] p2]Zo adf]lhd dr]{G6 a}lsË sfo{ ug{ cg'dltkqsf] 
nflu cfj]bg lng] sfo{ ;d]t v'Nnf ul/Psf] 5 .

^=!=@ lwtf]kqsf] xsk|b lgisfzgdf gofF Joj:yfM af]8{n] 
lwtf]kqsf] xsk|b lgisfzg k|lqmofdf ;d]t cf:af k|0ffnLnfO{ 
clgjfo{ u/]sf] 5 . ;fy}, ljqmL gePsf] xsk|b z]o/sf] lnnfd 
k|lqmofdf pkTosf aflx/sf OR5's nufgLstf{x?n] cfj]bg lbg 
jl~rt ePsfn] ;f] k|lqmofdf ;a} nufgLstf{n] ;d]t ;dfg 
cj;/ k|fKt ug{ dfu eO{ cfPsf] sf/0f ljqmL gePsf] xsk|b 
z]o/sf] lnnfd k|lqmofdf pkTosf aflx/sf k|d'v s]Gb|x? 
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lj/f6gu/, lj/u~h, kf]v/f, a'6jn, g]kfnu~h, ;'v]{t tyf 
wgu9Lx?af6 ;d]t nufgLstf{n] cfj]bg lbg ;Sg] Joj:yf ug]{ 
u/L af]8{n] ;Dk"0f{ dr]{G6 a}+s/x? / cf:af ;b:ox?nfO{ @)&$ 
sflt{s !@ df lgb]{zg lbPsf] 5 .

^=!=# lwtf]kq ;fj{hlgs lgisfzgsf] s]Gb|Ls[t ljB'tLo ;]jf sfo{ 
;~rfng lgb]{lzsf, @)&$ :jLs[tM ;fj{hlgs lgisfzg sfo{nfO{ 
yk ;/n / Jojl:yt agfpg] p2]Zo adf]lhd l;l8P;l;n] 
k|:t't u/]sf] lwtf]kq ;fj{hlgs lgisfzgsf] s]G›Ls[t ljB'tLo 
;]jf sfo{ ;~rfng lgb]{lzsf, @)&$ nfO{ af]8{n] @)&$ sflt{s 
!( df :jLs[t u/]sf] 5 . lgisfzg tyf ljqmL k|aGws / 
cg'dlt k|fKt a}+s tyf ljQLo ;+:yfsf nflu lwtf]kq vl/b 
;DaGwL b/vf:tsf] cfjZos hfFema'em tyf lxtu|fxL vftf ?h' 
ug{'sf ;fy} ;Dk"0f{ lgisfzg k|lqmofdf ;+nUg lgsfox?n] k|bfg 
ug]{ ;]jfdf Ps?ktf sfod ug]{ p2]Zon] pQm lgb]{lzsf tof/ 
ul/Psf] 5 .

^=!=$ ;+ul7t ;+:yfsf] lwtf]kqsf] ;fj{hlgs lgisfzgdf yk 
Joj:yfM af]8{n] lwtf]kqsf] ;fj{hlgs lgisfzg ;DaGwdf 
;j{;fwf/0fnfO{ yk ;";'lrt u/fpgsf nflu ljQLo cj:yf 
;Gtf]ifhgs g/x]sf ;+ul7t ;+:yfsf] lwtf]kqsf] ;fj{hlgs 
lgisfzg ubf{ ljut tLg jif{sf] k|lt z]o/ v'b ;Dklt,k|lt z]o/ 
cfDbfgL, k|lt d]ufjf6 nfut, ljB't pTkfbg cg'dltsf] afFsL 
cjlw, nufgL lkmtf{ x'g] cjlw, qm]l86 /]l6Ësf] u|]8nfO{ ljj/0f 
kqsf] d'vk[i7df b]lvg] u/L aS;df k|:t't ug{'kg]{ / :j]lR5s 
nufgL u/]sf] :j3f]if0ff ug'{kg]{ nufotsf ljljw Joj:yfx¿ 
ldlt @)&$ k'if !( df u/]sf] 5 .

^=!=% dr]{G6 a}+s/sf] sfo{nfO{ yk Jojl:yt ul/Psf]M lwtf]kq 
lgisfzg sfo{nfO{ yk Jojl:yt / kf/bzL{ agfpg dr]{G6        
a}Í/n] cfkm" cfwf/e"t z]o/wgL /x]sf] tyf cfˆgf] d'Vo sDkgLsf] 
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lwtf]kqsf] lgisfzg tyf ljqmL k|aGw ;DaGwL sfo{ ubf{ / 
pQm lwtf]kqsf] k|Tofe"lt ubf{ :jfy{ aflemg ;Sg] cj:yfnfO{ 
b[li6ut u/L cfˆgf] d'Vo sDkgLsf] / cfkm" cfwf/e"t z]o/wgL 
/x]sf] sDkgLsf] lwtf]kqsf] lgisfzg tyf ljqmL k|aGw ;DaGwL 
sfo{ ug{ gkfpg] Joj:yf ldlt @)&$ d+l;/ # df ul/Psf] 5 . 
;fy}, lgisfzg tyf ljqmL k|aGwsn] cfkm"n] lgisfzg tyf 
ljqmL k|aGwsf] sfo{ u/]sf] lwtf]kqsf] ;fj{hlgs lgisfzgdf 
pQm lwtf]kqsf] k|Tofe"lt ;d]t ug{ gkfpg] Joj:yf af]8{n] 
u/]sf] 5 .

^=!=^ KYC kmf/dnfO{ lj:t[t / ;do;fk]If agfOPsf]M lwtf]kq ;DaGwL 
P]g / ;Dklt z'4Ls/0f ;DaGwL k|rlnt sfg"gL Joj:yfx¿nfO{ 
yk k|efjsf/L 9Ën] sfof{Gjog ub}{ lwtf]kq ahf/sf] sf/f]af/nfO{ 
yk Jojl:yt / kf/bzL{ agfO{ lwtf]kq ahf/df x'g] hf]lvd 
Go"gLs/0f ug]{ p2]Zo adf]lhd af]8{n] k|rlnt KYC kmf/dnfO{ 
kl/dflh{t / lj:t[t agfPsf] 5 . gofF KYC kmf/ddf u|fxssf] 
kl/jf/sf ;b:ox?sf] ljj/0f, k]zfut ljj/0f, u|fxssf] j;f]jf; 
ug]{ :yfgsf] gSzf, OGe]i6d]G6 sDkgLdf ;+Ung eP gePsf] 
ljj/0f, lwtf]kq vl/bsf nflu k|of]u ug]{ /sd ;DklQ z'4Ls/0f 
;DaGwL k|rlnt sfg'g ljkl/t cfh{g gu/]sf] pb\3f]if0f, sDkgL / 
;+:yfsf] xsdf btf{ ;DjGwL lj:t[t ljj/0f tyf sDkgL / ;+:yfsf] 
klxnf] tyf bf];|f] ;Dks{ JolQmsf] tLg k':t] ljj/0f h:tf yk 
ljj/0fx? ;dfj]z ul/ @)&% h]7 b]lv nfu' ul/Psf] 5 .

^=!=& ;L–cf:jf k|efjsf/L agfpg lgb]{zgM af]8{n] ;L-cf:jf 
;]jfnfO{ k|efjsf/L agfpg l;l8P;l;nfO{ lgb]{zg lbPsf] 
5 . ;L–cf:jf ;ˆ6j]o/sf] sg]lS6le6L Ifdtf clej[l4 ug{, 
;L-cf:jfdfkm{t\ cfj]bg ubf{ vftfdf /x]sf] /sd tTsfn /f]Ssf 
x'g] Joj:yf ;lxt cfj]bg ;'lglZrttfsf] af/]df ;]jfu|fxLnfO{ 
tTsfn} hfgsf/L u/fpg] ;+oGqsf] ljsf; ug{, ;L–cf:jf 
;]jf ;DaGwdf kof{Kt hfgsf/L lbg], ;L–cf:jfsf] k|efjsf/L 
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sfof{Gjogsf nflu a}+s tyf ljQLo ;+:yfsf sd{rf/LnfO{ 
cfjZos tflnd k|bfg ug{ Joj:yf ug]{ u/fpg] ;DaGwdf 
af]8{n] lgb]{zg hf/L u/]sf] xf] .

^=!=* gofF qm]l86 /]l6Ë ;+:yfnfO{ ;~rfng cg'dlt k|bfgM lwtf]kq 
ahf/df x'g] qm]l86 /]l6Ë Joj;fonfO{ k|lt:kwL{ agfO{ o; If]qsf] 
Joj;flostf clej[l4 ug]{ qmddf af]8{n] ldlt @)&$ sflt{s 
#) df ef/tsf] s]o/ /]l6Ë ln= sf %! k|ltzt :jfldTj /x]sf] 
>L s]o/ g]kfn ln= nfO{ qm]l86 /]l6Ë Joj;fo ;~rfng ug{ 
cg'dlt k|bfg u/]sf] 5 . o;/L g]kfndf qm]l86 /]l6Ë Joj;fo 
;+rfngsf nflu cg'dlt k|fKt ug]{ ;+:yfsf] ;+Vof b'O{ k'u]sf] 5 .

^=!=( u}/ sfg"gL 9+ujf6 lwtf]kq ;fj{hlgs lgisfzg gug{ tyf 
;f]df nufgL gug{ nufgLstf{nfO{ ;r]tM af]8{af6 lwtf]kq 
;DjGwL P]g, @)^# sf] bkmf @& n] ;+ul7t ;+:yfn] cfkm"n] 
lgisfzg ug]{ lwtf]kq lgisfzg ug'{ cl3 af]8{df btf{ u/fpg' 
kg]{ :ki6 Joj:yf ePsf]df sltko hnljB't sDkgLx?n] af]8{df 
btf{ gu/L z]o/df nufgL ug{ ;fj{hlgs ?kdf ;"rgf k|sflzt 
u/]sf] kfOPsf]n] lwtf]kq ;DjGwL k|rlnt sfg'g adf]lhdsf] 
k|lqmof k'/f gu/L ;j{;fwf/0f ;dIf lwtf]kq ljqmL ug]{ sfo{ 
u}/sfg"gL ePsf]n] af]8{df btf{ u/L ljj/0fkq k|sfzg u/]/ dfq 
lwtf]kqsf] ;fj{hlgs lgisfzg ug{ ;DjlGwt ;Dk"0f{ ;ul7t 
;+:yfx?nfO{ ;+rf/dfWoddfkm{t ;"lrt ul/Psf] 5 . ;fy} 
af]8n] o;/L u}/sfg"gL 9+ujf6 ;fj{hlgs lgisfzg ul/Psf 
lwtf]kqx?df nufgL ubf{ nufgLstf{x?sf] nufgL hf]lvddf 
kg{ ;Sg] x'gfn] o:tf lwtf]kqx?df nufgL gug{ gu/fpgsf] 
nflu nufgLstf{nfO{ ;t{s u/fpFb} ljutdf ;d]t u}/ sfg"gL 
9+ujf6 ;fj{hlgs ?kdf lwtf]kq lgisfzg ug{ nfu]sf ;+ul7t 
;+:yfx?nfO{ lwtf]kq lgisfzg ug{ /f]s nufPsf] ;d]t hfgsf/L 
u/fPsf] 5 .
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^=@ lwtf]kqsf] bf];|f] ahf/df ePsf ;'wf/ tyf ljsf;
ljZj lwtf]kq ahf/ yk cfw'lgsLs/0f x'Fb} uO/x]sf] ;Gbe{df 

g]kfnsf] lwtf]kq ahf/df ;d]t lwtf]kqsf] k"0f{ cef}lts sf/f]af/sf] 
z'?jft ePsf] tyf kl5Nnf] ;dodf lwtf]kq bnfn Joj;foLsf] 
pkTosf aflx/ zfvf lj:tf/ x'b} uPsf] 5 . ;dLIff cjlwdf af]8{n] 
lwtf]kqsf] bf];|f] ahf/sf] ;]jfnfO{ :jR5, kf/bzL{, ljZj;gLo, 
l56f]5l/tf] agfpgsf nflu b]xfo adf]lhdsf] sfo{ ;DkGg u/]sf] 5 . 

^=@=! dflh{g sf/f]af/ ;DaGwL gLltut Joj:yfM cGt/f{li6«o 
lwtf]kq ahf/df pknAw e}/x]sf ;]jfx?nfO{ g]kfnsf] lwtf]kq 
ahf/df ;d]t pknAw u/fO{ o; ahf/nfO{ cGt/f{li6«o:t/sf] 
agfpg] tyf cf=j= @)&$.&% sf] lwtf]kq ;DaGwL gLlt tyf 
sfo{qmddf ;d]t pNn]v eP cg';f/ lwtf]kq bnfn Joj;foLsf] 
sfo{If]q lj:tf/ ug{ af]8{n] dflh{g sf/f]af/ ;DaGwL g]K;] / 
lwtf]kq bnfn Joj;foLnfO{ lgb]{zg lbb}+ ;f] ;DaGwL s]xL 
gLltut Joj:yfx? u/L o;sf] sfof{Gjog ug{ sfo{ljlw agfO{ 
k]z ug{ lwtf]kq ahf/ tyf lwtf]kq bnfn Joj;foLx?nfO{ 
dflh{g sf/f]af/ ;'ljwf ;DaGwL lgb]{zg, @)&$ af]8{n] @)&$ 
sflt{s @) df hf/L u/]sf]  5 . af]8{af6 hf/L ul/Psf] lgb]{zg 
b]xfo adf]lhd /x]sf] 5 M

  lwtf]kq bnfn Joj;foLn] dflh{g sf/f]jf/ ;'ljwf pknAw        
u/fpFbf sDtLdf !) xhf/ z]o/wgL /x]sf] tyf g]6jy{         
;sf/fTds /xL kl5Nnf] b'O{ cfly{s aif{df sDtLdf jflif{s !) 
k|ltzt nfef+; ljt/0f u/]sf] ;"rLs[t ;+ul7t ;+:yfsf] dfq 
dflh{g sf/f]jf/ ;'ljwf pknAw u/fpg' kg]{5 .

  lwtf]kq bnfn Joj;foLsf] v'b ;DklQ -Net Worth_ sDtLdf % 
s/f]8 x'g' kg]{5 .

  lwtf]kq bnfn Joj;foLn] ;"rLs[t ;+ul7t ;+:yfsf] z]o/sf] 
!*) lbgsf] cf};t d"No jf jhf/ d"NodWo] h'g sd x'G5 
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;f]sf] %) k|ltztn] x'g cfpg] /sd u|fxs;Fu k|f/lDes dflh{g 
-Initi al margin_ sf] ?kdf lng' kg]{5 .

  dflh{g sf/f]jf/ ;'ljwf cGt{ut vl/b ul/Psf] z]o/sf] ljj/0f 
tyf dflh{g /sdsf] ljj/0f u|fxssf] 5'§f5'§} clen]v agfO{   
/fVg' kg]{5 tyf z]o/ b}lgs ?kdf sf/f]jf/ ubf{ jf sf/f]jf/ 
kZrft jf /fkm;fkmsf] ;dodf klxrfg u/L /fVg'kg]{5 .

  lwtf]kq bnfn Joj;foLn] dflh{g ;DjGwdf jhf/sf] cj:yf 
tyf hf]lvd x]/L u|fxs;+u Go"gtd $) k|ltzt dflh{g  
(Maintenance Margin) lng'kg]{5 .

  u|fxsn] dflh{g sf/f]jf/ ;'ljwf cGt{ut vl/b u/]sf] z]o/
df cfjZos kg]{ dflh{g -Maintenance Margin_ e'Qmfg ug{ 
g;s]df jf OGsf/ u/]df jf ;Dks{df gcfPdf lwtf]kq bnfn 
Joj;foLn] dflh{g sf/f]jf/ ;'ljwf cGt{ut vl/b u/]sf] z]o/
dfq ljqmL ug{ ;Sg]5 .

  lwtf]kq bnfn Jojf;foLn] dflh{g sf/f]jf/ ;'ljwf lbg' cufj} 
n]vfk/LIfsaf6 k|dfl0ft cfkm\gf] ljQLo ljj/0f ;lxt lwtf]kq 
ahf/df ;xdltsf] nflu lgj]bg k]z ug'{ kg]{5 . lwtf]kq ahf/n] 
k|fKt ePsf] lgj]bgsf ;DaGwdf cfjZos cWoog u/L ;xdlt 
k|bfg ug]{5 / ;f]sf] hfgsf/L af]8{nfO{ ;d]t u/fpg' kg]{5 .

  lwtf]kq bnfn Joj;foLn] dflh{g sf/f]jf/ ;''ljwf k|bfg ug{ 
cfkm\g} ;|f]t jf jfl0fHo a}+s;+u /sd lnP/ dflh{g sf/f]jf/ 
;'ljwf k|bfg ug{ ;Sg]5\ .

  lwtfkq bnfn Joj;foLn] cfkm\gf] k|dfl0ft g]6jysf] b'O{ 
u'0ff;Dd dflh{g sf/f]jf/ ;'ljwf pknAw u/fpg ;Sg]5\ .

  lwtf]kq bnfn Joj;foLn] s'g} Ps u|fxs tyf lghsf] Psf3/
sf ;b:onfO{ cfk\mgf] g]6jy{sf] a9Ldf !) k|ltzteGbf a9L 
dflh{g sf/f]jf/ ;'ljwf pknAw u/fpg ;Sg] 5}g .
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  lwtf]kq bnfn Joj;foLn] dflh{g sf/f]jf/ ;'ljwf cGt{ut 
sf/f]jf/ ePsf] z]o/sf] lx;fj lstfj tyf n]vf aflif{s?kdf 
n]vfkl/If0f u/fO{ af]8{ / lwtf]kq ahf/nfO{ cfly{s aif{ ;dfKt 
ePsf] tLg dlxgf leq k]z ug'{kg]{5 .

  lwtf]kq bnfn Joj;foLn] u|fxssf] kl/:s[t u|fxs d"NofÍg 
k4lt cjnDjg u/L klxrfg u/]/ dfq dflh{g sf/f]jf/ ;'ljwf 
k|bfg ug'{kg]{5 . 

  lwtf]kq bnfn Joj;foLn] dflh{g sf/f]jf/ ;'ljwf pknJw u/
fpFbf ;f] ;DjGwdf u|fxs;+u ;Demf}tf ug'{ kg]{5 / pQm ;Demf}tfdf            
b]xfosf s'/fx? ;d]]t v'nfpg' kg]{5\ M

 z'? dflh{g -Initi al Margin_, ;+ef/ dflh{g -Maintenance  

Margin_, dflh{g sn (Margin Call_, ;]jf z'Ns jf Jofh, v/Lb 
ug]{ z]o/sf] ljj/0f / cfjZostf cg';f/ cGo zt{ Joj:yfx? .

  o; lgb]{zgsf] clwgdf /xL lwtf]kq bnfn Joj;foLn] Ps?ktf 
x'g] u/L / lwtf]kq ahf/n] ;d]t dflh{g sf/f]jf/ ;'ljwf 
;DaGwdf oyfzL3| cfjZos sfo{ljlw agfO{ af]8{df k]z ug'{ 
kg]{ / ;f] ;DjGwdf af]8{jf6 kq k|fKt eP kZrft nfu" ug{' 
kg]{{5 . ;fy} lwtf]kq ahf/n] dflh{g sf/f]af/ ;DaGwdf af]8{df 
ljj/0f a'emfpg'kg]{ . sf/f]af/ ePsf] z]o/sf] hfgsf/L j]a;fO{6 
dfkm{t ;+k|]if0f ug'{kg]{ / u'gf;f] ;'Gg] Joj:yf ug'{kg]{ OToflb 
lgb]{zg lbOPsf] 5 . 

 o;/L lgb]{zg lbO{Psf] k[i7e"lddf af]8{n] dflh{g sf/f]af/ 
;DaGwdf gLltut Joj:yf u/]kZrft g]K;]n] tof/ u/]sf] pQm 
sf/f]af/ ;DaGwL sfo{ljlwdf af]8{n] yk ;'wf/ ug{ lbOPsf] 
lgb]{zg adf]lhd g]K;]af6 tof/ ePsf] sfo{ljlw sfof{Gjogsf 
nflu ldlt @)&% h]7 $ df g]K;]nfO{ lgb]{zg lbPsf] 5 . 
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^=@=@ lgod kl/kfngf k|ltj]bg af]8{df k]z ug{'kg]{ Joj:yfM 
lwtf]kq Joj;foLsf] lgod kl/kfngfsf] l:yltnfO{ ;'b[9 
agfpg g]kfn :6s PS;r]Gh ln=, l;l8P; P08 lSno/LË ln=, 
lwtf]kq bnfn Joj;foL / dr]{G6 a}+s/n] cw{jflif{s ?kdf n]vf 
k/LIfsaf6 k|dfl0ft lgod kl/kfngf k|ltj]bg (Compliance 

Report) af]8{df k]z ug{'kg]{ Joj:yf @)&$ sflt{s !$ df 
ePsf] 5 .

^=@=# OG6/g]6dfkm{t vl/b laqmL cfb]z lbg ;Sg] Joj:yf ug{ 
lgb]{zgM nufgLstf{sf] lxtnfO{ b[li6ut u/L lwtf]kqsf] sf/f]af/ 
k|s[ofnfO{ yk ;xh, kf/bzL{, ;/n, l56f], 5l/tf] / nufgLstf{ 
d}qL agfpg tyf lwtf]kq bnfn Joj;foLsf] sfof{nodf /xg] 
sf/f]af/ ;DaGwL clen]vnfO{ cem Jojl:yt / g]K;]åf/f :jLs[t 
;'b[9 ug{ xfn pkof]u ul//x]sf] g]K;]åf/f a|f]s/ Jofs clkm; 
;km\6j]/df OG6/g]6dfk{mt k|fKt lwtf]kq sf/f]jf/ ug{ vl/b laqmL 
cfb]z lbg] Joj:yf ug{ o; af]8{af6 ldlt @)&# kmfu'g @^ df 
kl/kq u/]sf] lyof] . o; ;Gb{edf lwtf]kq bnfn Joj;foL, xfn 
k|of]udf /x]sf] a|f]s/ Jofs clkm; k|0ffnL k|bfos sDkgLx? 
tyf nufgLstf{ ;+3x?;Fu ljleGg r/0fdf lj:t[t 5nkmn 
ul/Psf] / pQm 5nkmnaf6 k|fKt ;'emfj cg'?k xfn k|of]udf 
/x]sf] a|f]s/ Jofs clkm; ;km\6j]/df cfjZos ;'wf/ u/L pQm 
;'ljwf ;dfj]z ul/Psf] hfgsf/L af]8{df k|fKt ePsf] ;Gbe{df 
OR5's nufgLstf{x?sf nflu @)&% ;fn a}zfv b]lv OG6/
g]6dfk{mt lwtf]kq vl/b ljqmLsf] nflu cfb]z lbg ;Sg] Joj:yf 
ug{ lwtf]kq bnfn Joj;foLnfO{ kl/kq ul/Psf] lyof] 5 . o; 
cg';f/ s]xL lwtf]kq bnfn Joj;foLx?n] tf]lsPsf] ;dob]lv 
g} ;f] ;]jf nufgLstf{nfO{ k|bfg ug{ yfn]sf 5g\ . 

^=@=$ lwtf]kq Joj;foL -lwtf]kq bnfn tyf dr]{G6 a}+s/_ 
;'kl/j]If0f lbUbz{g, @)&$ agfO{ nfu" ul/Psf] M lwtf]kq ahf/sf] 
;'kl/j]If0f sfo{nfO{ yk k|efjsf/L, Jojl:yt /   cGt/f{li6«o 



22

d"No dfGotf cg'¿k agfpg af]8{n] @)&$ efb| $ df lwtf]kq 
Joj;foL -lwtf]kq bnfn tyf dr]{G6 a}+s/_ ;'kl/j]If0f lbUbz{g, 
@)&$ agfO{ nfu" u/]sf] 5 . pQm lbUbz{gdf d'Vo ¿kdf 
u}/:ynut / :ynut ;'kl/j]If0fsf] k|s[of, ;'kl/j]If0f ;DaGwL 
ljifoj:t'x¿, ;'k/Lj]Ifssf] sfd, st{Jo, clwsf/, lhDd]jf/L 
tyf pQ/bfloTjsf ;fy} ;'k/Lj]Ifssf] cfrf/;lx+tf ;dfj]z 
ul/Psf] 5 .

^=# sfg"gL k|jnLs/0fdf ePsf ;'wf/ tyf sf/jfxL
kl5Nnf] ;do af]8{n] sfg"g k|jnLs/0fnfO{ yk ;'b[9 agfpFb} nu]sf] 

5 eg] sfg"gL Joj:yf cg';f/ cfly{s hl/jfgf ;lxt sf/jfxLnfO{ 
cufl8 a9fPsf] 5 . ;dLIff jif{df af]8{n] b]xfo adf]lhdsf] k|rlnt 
sfg"gL Joj:yfdf ;+zf]wg tyf yk gofF sfg"gL Joj:yf agfO{ nfu" 
;d]t u/]sf] 5 ;fy} s]xL ljz]if sf/jfxL ;d]t u/]s]f 5 . 

^=#=! j:t' ljlgdo ahf/ ;DaGwL lgodfjnL, @)&$ nfu"M g]kfn 
;/sf/n] ldlt @)&$ efb| !! df nfu" u/]sf] j:t' ljlgdo ahf/ 
;DaGwL P]g, @)&$ sfof{Gjogsf nflu af]8{n]  tLg dlxgfleq 
o; ;DaGwL lgodfjnL agfpg'kg]{ Joj:yf cg'?k af]8{n] ldlt 
@)&$ d+l;/ ( df j:t' ljlgdo ahf/ ;DaGwL lgodfjnL, @)&$ 
agfO{ nfu" u/]sf] 5 . o; lgodfjnLdf j:t' ahf/ ;~rfng 
ug{ rfxg] ;+:yfn] af]8{af6 cg'dlt lng'kg]{, pQm ;+:yfsf] k"FhL, 
k"jf{wf/, z]o/wgLsf] of]Uotf, sf/f]af/ x'g] j:t'x¿, ljj/0f kq 
k]z ug{'kg]{, nufgLstf{ ;+/If0f sf]if / ;]6nd]G6 Uof/]G6L km08 
:yfkgfsf ;fy} j:t' ljlgdo ahf/sf] cg'dlt kq lgnDag, 
vf/]hL, gub jf s}b hl/jfgf ;DaGwL Joj:yfx¿ /flvPsf] 
5 . o; ;DaGwL k|ult ljj/0f a'Fbf g+ % df /flvPsf] 5 .t

^=#=@ ;"rLs[t ;+ul7t ;+:yfx¿sf] ;+:yfut ;'zf;g 
;DaGwL lgb]{lzsf,@)&$ hf/LM ;"rLs[t ;+lu7t ;+:yfx¿sf] 
sfdsf/jfxLnfO{ lgoldt tyf Jojl:yt u/L z]o/wgL nufot 
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;Dk"0f{ ;/f]sf/jfnfx¿ k|lt ;DalGwt ;+:yfnfO{ pQ/bfoL 
agfO{ lwtf]kq ahf/nfO{ yk Jojl:yt, kf/bzL{ / hjfkmb]xL 
agfpg @)&$ df3 @% df ;"rLs[t ;+ul7t ;+:yfx¿sf] 
;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$ hf/L ul/Psf] 5 . 
o; lgb]{lzsfdf ;"rLs[t ;+:yfsf] ;"rgf tyf hfgsf/L k|jfx, 
;~rfns ;ldlt, ;~rfnssf] cfr/0f, ;+:yfsf] lxt ljkl/t 
sfo{ ug{ gx'g], ;+:yfsf] hf]lvd Joj:yfkg tyf cfGtl/s 
lgoGq0f k|0ffnL, ;+u7g ;+/rgf / sd{rf/L ;DaGwL Joj:yf, 
;+:yfsf] n]vf tyf n]vf kl/If0f, ;"rLs[t sDkgLn] ug{ gx'g] 
sfo{;lxt ;+:yf ;~rfng ;DaGwL Joj:yfx¿ ;dfj]z ul/Psf] 
5 . pQm lgb]{lzsf cfufdL @)&% >fj0fb]lv nfu" x'g]5 . ;"rLs[t 
;Ël7t ;+:yfx¿sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$ 
df ul/Psf k|d'v Joj:yfx? b]xfo adf]lhd /x]sf 5g\M

 ;"rgf tyf hfgsf/L k|jfx M ;+:yfn] ;"rgf tyf hfgsf/L 
k|jfx ubf{ cGt/f{li6«o dfGotf k|fKt 9fFrfsf] cg';/0f ug{ 
k|f]T;flxt ub}{ ;+:yfsf] k"FhL tyf ;]o/sf] ;+/rgf, ljQLo 
cj:yf tyf k|rlnt sfg"g adf]lhd ;fj{hlgs ug'{ kg]{ 
;"rgf, ljj/0f OToflb lgoldt ¿kdf ;fj{hlgs ug{' kg]{ .

 ;~rfns ;ldlt M ;~rfnsx¿sf] lgo'lQm jf dgf]gog 
sDkgL ;DaGwL k|rlnt sfg"gsf] cwLgdf /xL ;+:yfsf] 
;fwf/0f ;efn] ug]{ / ;~rfnssf] sfo{sfn a9Ldf 
rf/ jif{sf] x'g], ;~rfns ;ldltdf ;fwf/0f ;efaf6 
;+:yfsf] Joj;fo;Fu ;DalGwt ljifodf 1fg tyf cg''ej 
xfl;n u/]sf] JolQmnfO{ :jtGq ;~rfns  lgo''Qm ug''{ 
kg]{ / ;~rfns ;ldltdf Psf3/ kl/jf/af6 PseGbf a9L 
;~rfns lgo''Qm ePdf aflif{s k|ltj]bgdf pNn]v ug'{ kg]{ .

 ;~rfnssf] cof]Uotf M lwtf]kq Joj;foL ;+:yfdf :jfldTj 
jf s'g} nfesf] kbdf /x]sf], s'g} ;~rfns, dxfk|aGws 
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jf ;f] ;/xsf] kb wf/0f u/]sf] s'g} JolQmn]] P]gsf] bkmf 
!)! adf]lhdsf] s'g} ;hfo kfPdf To:tf] ;hfo kfPsf] 
ldltn] bz jif{sf] cjlw k"/f gePsf], lwtf]kqsf] ;fj{hlgs 
lgisfzg u/L P]g adf]lhd k]z ug'{ kg]{ ljj/0f jf hfgsf/L 
k]z gu/L ;~rfngsf] cj:yf c1ft /x]sf] ;+:yfsf] 
kbflwsf/L /x]sf] ;+rfnssf] nflu cof]Uo x'g] .

 ;~rfns ;ldltsf] sfd, st{Jo / clwsf/M ;fgf 
nufgLstf{sf] lxt ;+/If0f ug{  u/fpg ljz]if hf]8 lbOPsf] 
5 / c;n ;+:yfut ;'zf;g / g]t[TjbfoL e"ldsf lgjf{x 
ug{ ;Sg] JolQmnfO{ ;~rfns ;ldltn] cWoIfsf] ¿kdf 
lgo'Qm ug{' kg]{ .

 cWoIf / sfo{sf/L k|d'v cnu cnu JolQm x'g' kg]{ .

 a}7s eQf tyf cGo ;'ljwf ;+:yfsf] ;fwf/0f ;efn] 
lgwf{/0f u/] adf]lhd x'g] .

 ;+rfnssf] cfr/0fM k|To]s ;~rfns lgo'Qm ePsf] kGw| 
lbgleq ;+:yf;Fu lgh jf lghsf] Psf3/sf] kl/jf/sf] s'g} 
;b:on] s'g} lsl;dsf] s/f/ u/]sf] jf ug{ nfu]sf] eP 
;f] sf] ljj/0f, lgh jf lghsf] Psf3/sf] kl/jf/sf] s'g} 
;b:on] ;+:yf jf ;f] ;+:yfsf] d'Vo jf ;xfos sDkgLdf 
lnPsf] z]o/ jf l8a]Gr/sf] ljj/0f, / cGo s'g} ;Ël7t 
;+:yfsf] cfwf/e"t z]o/wgL jf ;~rfns /x]sf] eP To;sf] 
ljj/0fsf] lnlvt hfgsf/L ;+:yfnfO{ u/fpg' kg]{ . 

 ;+:yfsf] lxt ljk/Lt sfo{ ug{ gx'g]M ;~rfns cfkm";Fu 
ljQLo :jfy{ /x]sf] s'g} klg sf/f]af/df ;+nUg gx'g], 
;~rfnsn] s'g} klg k|of]hgsf] nflu ;+:yfsf] ljQLo :jfy{ 
/x]sf ;]o/wgL jf lghsf] Psf3/ kl/jf/sf] :jfldTjdf 
/x]sf] jf lghx¿sf] kmd{ tyf sDkgL;Fu 3/ ef8fdf lnO{ 
sf/f]af/ ug{ gkfpg] / s'g} JolQm ;~rfnssf] kbdf axfn 
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/x'~h]n cGo s'g} ;+:yfsf] n]vf k/LIfs, ;Nnfxsf/, sfo{sf/L 
k|d'v, sd{rf/L, aLdf ;e]{o/, aLdf bnfn, aLdf clestf{ jf 
t];|f] kIf ;xhstf{ eO{ sfo{ ug{ gkfpg] Joj:yf ul/Psf] 
5 .

 hf]lvd Joj:yfkgM ;Defljt ;Ë7gfTds tyf cfly{s 
hf]lvdnfO{ Go"gLs/0f ug{ hf]]lvd Joj:yfkg ;ldlt u7g 
ug'{ kg]{ / ;f] ;ldltdf ;+:yfsf] hf]lvd Joj:yfkgsf] 
9fFrf tyf gLltx¿sf] k'g/fjnf]sg ug]{ sfddf :jtGq 
;~rfnsnfO{ ;d]t ;xefuL u/fpg' kg{] .

 cfGtl/s lgoGq0f k|0ffnL M k|To]s ;+:yfn] sDkgLsf] k"FhLsf] 
;~rfng tyf Joj:yfkgsf ljifodf, sDkgLsf ;~rfns, 
cWoIf, k|d'v sfo{sf/L clws[t nufotsf] lghL :jfy{ jf 
;/f]sf/ aflemg] u/L sfd sf/afxL ug{ gx'g] ;DjGwdf, 
e|i6frf/ tyf cfly{s clgoldtf lgoGq0fsf] ;DaGwdf 
cfGtl/s lgoGq0f k|0ffnL tof/ u/L nfu" ug{' kg]{ .

 kl/kfng -sDKnfOG;_ clws[tM ;+:yfn] Joj:yfkg, 
jfl0fHozf:q, sfg"g ljifodf sDtLdf :gfts jf ;f] ;/xsf] 
pkflw k|fKt u/L sDtLdf tLg jif{sf] sfof{g'ej ePsf 
clws[t sd{rf/LnfO{ kl/kfng clws[t tf]Sg' kg]{ / ;f] 
clws[tn] P]g, lgod tyf lgodgaf6 hf/L ePsf] lgb]{zgx? 
;+:yfaf6 cBfjlws ¿kdf kfngf ePsf] ;'lglZrt ug{' kg]{ 
/ kfngf ePsf] jf gePsf] af/] jflif{s k|ltj]bgdf pNn]v 
u/L n]vf k/LIfsaf6 k|dfl0ft u/fpg' kg]{ .

 n]vfk/LIf0f M ;+:yfn] ;Dk"0f{ cfo Joosf] n]vf, n]vfsf 
dfGo l;¢fGt adf]lhd b'¿:t ¿kdf n]vf /fVg' kg]{ tyf 
;j{;fwf/0f z]o/wgLsf] tkm{af6 k|ltlglwTj ug]{ ;~rfns / 
:jtGq ;~rfns ;lxt tLg hgf ;b:o /x]sf] Ps :jtGq 
n]vfk/LIf0f ;ldltsf] u7g ug'{ kg]{ .
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 ;"rLs[t ;Ël7t ;+:yfn] ug{ gx'g] sfo{M ;"rLs[t ;Ël7t 
;+:yfn]] ;~rfns tyf lghsf] Psf3/sf kl/jf/sf] ljQLo 
:jfy{ ePsf] JolQm, a}Í tyf laQLo ;+:yfaf6 C0f jf ;fk6L 
jf cGo s'g} ¿kdf /sd lng jf lbg gx'g], ljQLo :jfy{ 
ePsf] s'g} AolQm, kmd{, sDkgL jf ;+:yf jf cfˆgf] sd{rf/L, 
;Nnfxsf/, k/fdz{bftf;Fu ;fem]bf/Ldf s'g} ;DklQ hf]8\g 
gx'g] tyf ;DklQsf] cglws[t ¿kdf ef]urng ug{ gkfpg] 
h:tf Joj:yfx? ul/Psf] 5 .

 tna, eQf OToflb ;DaGwdf ;+:yfn] ;DalGwt sd{rf/LnfO{ 
k"j{ hfgsf/L u/fpg' kg]{,

 vl/b k|s[ofnfO{ Jojl:yt / kf/bzL{ jgfpg k|To]s ;+:yfn] 
vl/b sfo{jlw agfO{ nfu" ug{' kg]{,

 k|To]s ;+:yfn] ;+:yf ;DaGwL sfg"g / To;sf] /fli6«o tyf 
cGt/f{li6«o cEof;sf ljifodf cfˆgf ;~rfnsx¿nfO{ 
hfgsf/L lbg jflif{s ¿kdf l;sfO{ tyf k'g{tfhuL sfo{qmd 
;~rfng ug{' kg]{, ;~rfns ;ldltn] ;~rfns tyf 
;+:yfdf sfo{/t sd{rf/Lsf] ;DaGwdf cfr/0f ;DaGwL 
;+lxtf agfO{ nfu" ug'{' kg]{ .

^=#=# ;DklQ z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf ljQLo 
nufgL lgjf/0f lgb]{lzsf, @)&$ hf/LM lwtf]kq Joj;fodf 
;+nUg ;j}nfO{ lhDd]jf/ agfO{ ;DklQ z'4Ls/0f tyf cftÍjfbL 
lqmofsnfkdf ljQLo nufgLnfO{ lg?T;flxt tyf lgoGq0f ug{] 
p2]Zon] ;fljssf] ;DklQ z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf 
ljQLo nufgL lgjf/0f lgb]{lzsf, @)^( vf/]h u/L af]8{af6 gofF 
;DklQ z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf ljQLo nufgL 
lgjf/0f lgb]{lzsf, @)&$ agfO{ @)&% j}zfv ! ut]af6 nfu" 
x'g] u/L ldlt @)&$ r}t @( df lgb]{lzsf hf/L ul/Psf] lyof] .
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^=#=$ af]8{  ;b:odf cfrf/;+lxtfM af]8{n] cfkm\gf] af]8{ ;b:ox¿sf] 
nflu @)&$ ;fpg !( df g]kfn lwtf]kq af]8{sf af]8{ ;b:osf] 
cfrf/;+lxtf, @)&$ agfO{ nfu" u/]sf] 5 . cfrf/0f tyf 
Jojxf/, OdfGbf/Ltf tyf uf]klgotf, ljQLo cg'zf;g, kbsf] 
b'¿kof]u, sfo{ lhDd]jf/L cg';f/ sfo{ ;Dkfbg ug{'kg]{, bfg, 
pkxf/, rGbf cflb k|fKt ug{ tyf ;fk6L lng gx'g], z]o/df 
nufgL ug{ gx'g], ;~rf/ dfWod;Fusf] ;DaGw, af]8{sf sfdsfh 
jf ;dfrf/ k|sfzg ug{ gx'g] nufotsf Joj:yfx¿ 
cfrf/;+lxtfdf pNn]v ul/Psf] 5 ;fy} cfˆgf] sfo{sfne/L 
af]8{af6 cg'dltkq k|fKt ;+:yfdf ;+:yfut z]o/ / bf];|f] ahf/df 
nufgL ug{ gkfpg] Joj:yf;lxt cfrf/;+lxtf nfu" ul/Psf] 5 . 
o;cl3 af]8{df ;'zf;gsf] cj:yfdf ;'wf/ NofO{ ;du| lwtf]kq 
ahf/df ;'zf;gsf] cj:yfnfO{ ;'b[9 t'Nofpg] p2]Zon] af]8{sf 
sd{rf/Lx¿sf] cfrf/0f / Jojxf/ Jojl:yt u/L cfˆgf] kbLo 
lhDd]jf/L k|lt pQ/bfoL Pj+ ;+j]bgzLn agfpg g]kfn lwtf]kq 
af]8{ sd{rf/L ;]jfzt{ lgodfjnL, @)^* sf] lgod !@* n] 
lbPsf] clwsf/ k|of]u u/L @)&# r}t $ b]lv nfu" x'g] u/L 
g]kfn lwtf]kq af]8{sf sd{rf/Lx¿sf] cfrf/;+lxtf, @)&# hf/L 
ul/Psf] lyof] .

^=#=% ;DklQ z'¢Ls/0f lgjf/0f P]g tyf lwtf]kq ;DaGwL P]g 
cg';f/ lwtf]kq bnfn Joj;foLx?nfO{ cfly{s hl/jfgf ;lxt 
sf/jfxLM ;"rLs[t hnljB't sDkgLsf] gSsnL z]o/ sf/f]af/ 
ePsf] ;DaGwdf af]8{af6 ePsf] txlssftsf] k|ltjb]g cg';f/ 
@)&$ k'if @! df lwtf]kq bnfn Joj;foL >L cu|jfn ;]So'l/l6h 
k|f=ln= / >Lxl/ ;]So'l/l6h k|f=ln=nfO{ ;DklQ z'4Ls/0f lgjf/0f 
P]g, @)^$ cg';f/ qmdzM ¿= !)÷!) nfv hl/jfgf ug{'sf ;fy} 
u|fxssf] k"0f{ ljj/0f ;lxtsf] clen]v g/fv]sf] kfOPsf]n] lwtf]kq 
;DaGwL P]g adf]lhd dfly pNn]lvt b'j} bnfn Joj;foLsf 
;DalGwt sfo{sf/L k|d'vnfO{ ¿=%)÷%) xhf/ hl/jfgf ul/Psf] 
5 . ;fy} u|fxssf] k"0f{ ljj/0f ;lxtsf] clen]v g/fv]sf]df      
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>L l;k|aL ;]So'l/l6h k|f= ln= nfO{ ;d]t ¿= %) xhf/ hl/jfgf 
ul/Psf] 5 eg] ;f] ;+:yfsf ;DalGwt sfo{sf/L k|d'vnfO{ pQm 
clen]v /fVg Wofg gk'¥ofPsf]df g]kfn lwtf]kq af]8{ ;DaGwL 
lgodfjnL, @)^$ sf] Joj:yf adf]lhd ;r]t u/fOPsf] 5 . ;fy}, 
Jofj;flos cfr/0f kfngf gu/]sf] kfOPsf]n] ldlt @)&$ k'if 
!$ df lwtf]kq bnfn Joj;foL >L k|1fg ;]So'l/l6h k|f=ln= nfO{ 
lwtf]kq ;DaGwL P]g, @)^# cg';f/ ¿=&% xhf/ cfly{s hl/jfgf 
;d]t af]8{af6 ul/Psf] 5 .

^=#=^ lxtu|fxL tyf u|fxs kl/ro ljj/0fdf q'l6 ug]{ lgIf]k 
;b:o–lwtf]kq bnfnnfO{ hl/jfgf;lxt sf/jfxL M lwtf]kq 
bnfnn] u|fxssf] nflu sf/f]af/ ug'{ cl3 JolQm jf ;+:yfut 
u|fxssf] qmdzM k"0f{ ljj/0f ;lxtsf] clen]v /fVg'kg]{, lgIf]k 
;b:on] lxtu|fxL;Fu ;Demf}tf u/]kl5 dfq lwtf]kq vftf vf]Ng], 
lxtu|fxL vftf vf]Ng'eGbf cufl8 af]8{÷s]Gb|Lo lgIf]k sDkgLn] 
lgwf{/0f u/] adf]lhdsf] nufgLstf{ klxrfg k|s[of k"/f ug'{ kg]{ 
tyf u|fsxsf] ;xL ?kdf klxrfg tyf ;f] sf] ;Dk'li6 e/kbf]{ 
;|f]tjf6 sfuhft tYofÍ jf hfgsf/Lsf cfwf/df vftf vf]Ng] 
jf Joj;flos ;DjGw :yfkgf ug'{ kg]{df lwtf]kq bnfn÷lgIf]k 
;b:o lnGr :6s dfs]{6 ln= n] em'7f ljj/0fsf] cfwf/df l8lk 
PsfpG6 vf]nL z]o/ sf/f]jf/ u/]sf] ;DaGwdf af]8{df ph'/L 
k/L af]8{af6 ;f] ;DaGwdf 5fgljg ul/Psf] . 5fgljg kZrft 
lnGr :6s dfs]{6 ln= n] lxtu|fxL vftf vf]Nbf k|fKt ljj/0f 
tyf sfuhftsf] cfjZos hfFrj'em u/]sf] gb]lvPsf] / u|fxs 
kl/ro ljj/0fdf q'l6 b]lvPsf]n] lwtf]kq ;DjGwL P]g, @)^# sf] 
bkmf !)! sf] pkbkmf -$_ Joj:yf kfngf u/]sf] gb]lvPsf]n] ;f] 
sDkgLnfO{ af]8{af6 %) xhf/ ?k}of cfly{s hl/jfgf ul/Psf] 5 .

^=#=& dr]{G6 a}+s/ / lwtf]kq bnfn Joj;foLnfO{ ;r]t u/fPsf]M 
dr]{G6 a}+s/ tyf lwtf]kq bnfn Joj;foL cfj4 kbflwsf/L 
tyf sd{rf/Lx?af6 ;do ;dodf ljleGg 5fkf, cgnfOg Pj+ 
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cGo ;~rf/ dfWodfkm{t\ z]o/ d"No 36a9 x'Fb}5 eGg] k|sf/sf 
cleJolQm, cGt{jftf{, n]v tyf ;dfrf/ ;Dk|]if0f ug]{ u/fpg] 
tyf ;f] dfkm{t\ c:jfefljs ?kdf z]o/ ahf/ 36a9 u/fpg 
cg'lrt ;xof]u u/]sf] eGg] af/] af]8{df k|fKt u'gf;fx?sf] 
;Daf]wg ub}{ pQm sfo{ lwtf]kq ;DaGwL P]g, @)^# sf] bkmf 
(& -u_ adf]lhd ablgot;fy em'6f jf e|fds ljj/0f, k|lt1f 
jf k"j{ cg'dfg agfpg] jf k|sflzt ug]{ u/]sf] 7xl/g'sf ;fy} 
lwtf]kq bnfn Joj;foLn] kfngf ug{'kg]{ Joj;flos dof{bf 
;DaGwL lgb]{lzsf, @)%* sf] ;d]t alv{nfk x'g] b]lvPsf]n] o; 
k|sf/sf sfo{x? gug{ / gu/fpg @)&$ sflt{s @& df lgb]{zg 
lbOPsf] 5 .

^=$ cGo ;'wf/ tyf ultljlwx?sf] k|ult -cWoog tyf  
cg';Gwfg, k|sfzg, k"FhL ahf/ k|b{zgL, ljZj nufgLstf{ 
;Ktfx cflb_

 o; cjlwdf af]8{n] u/]sf cGo ;'wf/ tyf ljsf;sf sfo{x? 
b]xfo adf]lhd /x]sf 5g\M 

^=$=! g]kfn lwtf]kq af]8{ / g]kfn /fi6« a}+s aLr ;"rgf cfbfg 
k|bfg ;Demf}tfM af]8{n] @)&$ sflt{s @) df a}+lsË ;"rgf cfbfg 
k|bfg tyf kf/:kl/s ;xof]u;DaGwL g]kfn /fi6« a}+s;Fu låkIfLo 
;dembf/L tyf ;xof]u ;Demf}tf u/]sf] 5 . lwtf]kq ahf/ 
lgodg lgsfox?sf] cGt/f{li6«o ;+:yf cfOP:sf] -IOSCO_ sf] 
l;4fGt tyf cGt/f{li6«o cEof; adf]lhd IOSCO sf] Pzf]l;o6 
;b:o e};s]sf] af]8{n] ;fwf/0f ;b:otf k|fKt ug{ lwtf]kq 
ahf/df x'g] sf/f]af/ tyf cGo ultljlw ;DaGwL s;'/sf] vf]h 
tyf cg';Gwfgsf nflu a}lsË clen]vdf kx'Fr x'g'kg]{ k|fjwfg 
ePsf]n] af]8{ / g]kfn /fi6« a}+s aLr pQm ;dembf/L ePsf] 
xf] . o;af6 sfg"gL k|jnLs/0f ;'b[9 eO{ lwtf]kq ahf/ yk 
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:jR5, kf/bzL{ / ljZj;gLo x'g] ;fy} o; ;Demf}tfaf6 IOSCO 
sf] ;fwf/0f ;b:otf lng] sfo{df s]xL ;xhtf x'g] ePsf] 5 .

^=$=@ ljZj nufgLstf{ ;Ktfx ;~rfngM af]8{ lwtf]kq lgodg 
lgsfox?sf] cGt/fli6«o ;+:yf cfOP:sf] (IOSCO) sf] Pzf]l;o6 
;b:o e};s]sf] kl/k|]Iodf IOSCO n] @)!& cS6f]a/df ljZj 
nufgLstf{ ;Ktfx (World Investors Week) dgfpg cfJxfg u/] 
cg'?k af]8{n] klxnf] k6s nufgLstf{ ;Ktfx dgfpg] qmddf 
nufgLstf{x?sf nflu ljleGg kfFr /fli6«o b}lgs kqklqsf tyf 
Ps cgnfOg ;~rf/ dfWoddfkm{t\ ;Gb]zd'ns ;fdu|Lx?sf] 
k|sfzg, ;~rf/ dfWoddfkm{t\ lwtf]kq ahf/ ;DaGwdf af]8{ 
cWoIf, lwtf]kq ahf/ lj1 tyf nufgLstf{ jLr b'O{ j6f cGt/ 
;Djfb sfo{qmd / Ps j6f nufgLstf{ k|lzIf0f tyf cGt/lqmof 
sfo{qmd cfof]hgf u/L nufgLstf{x¿nfO{ ;';"lrt u/fpg] sfo{ 
u/]sf] 5 .

^=$=# clws[t tyf ;xfos >]0fLdf yk !# sd{rf/Lsf] :yfoL 
lgo'QmLM af]8{n] cfˆgf] ;+:yfut Pj+ lgodg Ifdtfdf ;dofg's'n 
clea[l4 ug]{ qmddf ;+j}wflgs Joj:yf cg'?k nf]s ;]jf cfof]u 
dfkm{t\ clws[t tyf ;xfos >]0fLdf yk !# sd{rf/Lsf] :yfoL 
lgo'QmL u/L bIf hgzlQm yk u/]sf] 5 . gjlgo'Qm sd{rf/LnfO{ 
af]8{n] af]8{sf] p2]Zo, sfd, st{Jo / clwsf/, ;+:yfut ;+/rgf, 
sfo{ k4lt, lwtf]kq ahf/ tyf sdf]l86L 8]l/e]l6E;\ ahf/sf] 
cfwf/e"t kIf, ahf/ lgodg tyf ;'kl/j]If0f, lwtf]kq ahf/ 
;DaGwL sfg"gL ;+/rgf, nufgLstf{ lzIff tyf k|lzIf0fsf] 
dxTj, lwtf]kqsf] bf];|f] ahf/, s]G›Lo lgIf]k, /fkm;fkm tyf 
km5\of}{6 ;DaGwL k|fljlws kIf, lwtf]kq ahf/df ePsf 
cWoog cg';Gwfg nufotsf ljifodf ldlt @)&$.!).!& b]lv 
@)&$.!).!( ;Dd # lbg] a[xt cled'lvs/0f sfo{qmd ;+rfng 
u/]sf] lyof] .
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^=$=$ af]8{åf/f af9Llkl8tnfO{ /fxt k|bfg M @)&$ efb|df t/fO{df 
cfPsf] jiff{ / af9Lsf sf/0f k"j{ t/fO{ If]qdf w]/} wghgsf] 
Iflt ePsf] cj:yfnfO{ b[li6ut u/L af]8{n] @)&$ efb| !* uQ] 
k|wfgdGqL b}jL k|sf]k p4f/ sf]ifdf ;xof]u :j?k ?= #) nfv 
k|bfg u/]sf] 5 . k|wfgdGqL lgjf; afn'jf6f/df ;DdfggLo 
k|wfgdGqLHo" ;dIf af9L klx/f] kLl8tsf] /fxt tyf p4f/sf 
nflu ?= #) nfv a/fa/sf] r]s x:tfGt/0f ul/Psf]] lyof] . 
sfo{qmddf ;DdfggLo k|wfgdGqLHo"n] /fxt sf]ifdf ;xof]u 
u/]sf]df af]8{nfO{ wGojfb lbg'ePsf] lyof] . o;cl3 @)&@ 
j}zfv !@ df cfPsf] ljgfzsf/L e"sDksf sf/0f ePsf] Jofks 
hgwgsf] Iflt ePsf] ;dodf klg af]8{n] o;k|sf/sf] ;xof]u 
u/]sf] lyof] .

^=$=% k|yd k"FhL ahf/ k|bz{gL, @)&% ;DkGgM af]8{n] /ht 
hoGtL jif{sf] cj;/df ldlt @)&%.)!.@^ / @& ut] k|yd 
k"FhL ahf/;DaGwL k|bz{gL, @)&% cfof]hgf u/]sf] 5 . g]kfnsf] 
lwtf]kq ahf/sf] Oltxf;df klxnf]k6s cfof]hgf u/]sf]  lyof] . 
pQm k|bz{gLdf lwtf]kqsf] k|fylds tyf bf];|f] ahf/;DaGwL ljljw 
hfgsf/L, lwtf]kq Joj;foL ;]jf Pj+ cGo ;DalGwt ;]jf;DaGwL 
lj:t[t hfgsf/L, lwtf]kq tyf lwtf]kq ahf/;DaGwL ljljw 
cWoog ;fdfu|Lx?sf] lgz'Ns ljt/0f, lwtf]kq ahf/ k"jf{wf/, 
ahf/ ;+rfng Joj:yf, ahf/ ;'wf/ tyf ljsf; / cfufdL 
k|fyldstf ;DaGwdf 5nkmn Pj+ nufgLstf{ ;r]tgf clea[l4 
sfo{qmd ;+rfng ePsf] lyof] . o;df g]kfn lwtf]kq af]8{, aLdf 
;ldlt, g]kfn :6s PS;r]~h ln=, l;l8P; P08 lSnol/Ë ln=, 
zfv d"Nof+sg ;+:yf,  dr]{G6 a}+s/ Joj;foL, lwtf]kq bnfn 
Joj;foL, s]G›Lo lgIf]k ;b:o, cf:jf cfj4 a}+s tyf ljQLo 
;+:yf, ;"rLs[t sDkgLx?, lwtf]kq ahf/;DaGwL ;ˆ6j]o/ 
sDkgLx?, cfly{s ljB'tLo ;+rf/ dfWod u/L s'n !!( :6nx? 
/x]sf lyP . 
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 sfo{qmddf k"FhL ahf/;DaGwL clwsf+z ljifo j:t' ;d]l6g] 
u/L lwtf]kq ahf/ tyf ahf/ k"jf{wf/, dr]{G6 a}lsË ;]jf tyf 
zfvf d"Nof+sg ;]jf, lwtf]kq ahf/ ;'wf/sf k|of; Pj+ cfufdL 
k|fyldstf / lwtf]kq bnfn Joj;fo ;]jf ljifo zLif{sdf rf/ 
k|fljlws ;q ;d]t ;~rfng ul/Psf] lyof] . pQm k|fljlws ;q  
lgs} cGt/lqmofTds / pkof]uL ePsf] nufgLst{fsf] k|ltlqmof 
/x]sf] lyof] .

^=$=^ /ht hoGtL jif{ ;dfkg tyf @^ cf}+ jflif{sf]T;j sfo{qmdM 
af]8{n] ldlt @)&% h]7 @% df /ht hoGtL jif{ ;dfkg tyf @^ 
cf}+ jflif{sf]T;j sfo{qmd cfof]hgf u/]sf] 5 . pQm sfo{qmddf 
k"FhL ahf/ kqsfl/tf k'/:sf/, pTs[i6 tLg zf]wkqnfO{ k'/:s[t, 
af]8{df @) jif{ ;]jf cjlw k"/f u/]sf sd{rf/LnfO{ bL3{ ;]jf 
kbs / sb/ kq ;d]t ljt/0f ul/Psf] 5 . 

 g]kfn lwtf]kq af]8{, /ht hoGtL jif{ :dfl/sf @)&%, k"FhL 
ahf/;DaGwL ;fIf/tf, g]kfn lwtf]kq af]8{ ;dfrf/ /ht 
hoGtL jif{ k"FhL ahf/ n]v ljz]iffÍ, @)&% / lwtf]kq tyf 
j:t' ljlgdo;DaGwL ljz]if sfg"gL ;+u|x, @)&% sf] ;d]t pQm 
sfo{qmddf ljdf]rg ul/Psf] lyof] . ;fy} lgs6 eljiodf /ht 
hoGtL jif{sf] cj;/df x'nfs l6s6 / ? !)) / ? @%)) sf]  
:dfl/sf l;Ssf lgsflng] sfo{qmd /x]sf] 5 .

^=$=& ;fOa/ ;'/Iff ;DaGwL hfgsf/L clej[l4 sfo{qmdM af]8{n] 
ldlt @)&% a}zfv @) df ;fOa/ ;'/Iff ;DaGwL hfgsf/L 
clej[l4 sfo{qmd ;DkGg u/]sf] 5 . ljZjdf ;"rgf k|ljlwsf] 
›'t ljsf;;Fu} l8lh6n pks/0fsf] k|of]u a9\b} uPsf] ;Gbe{df 
;"rgf k|ljlwn] b}lgs hLjgdf NofPsf] ;xhtf;Fu} ;fOa/ 
ck/fwsf 36\gfqmd klg a9\b} uPsf] ;Gbe{df af]8{n] cfˆgf 
sd{rf/Lx?df ;"rgf k|ljlwsf] ;'/lIft pkof]udf hfu?stf j[l4 
ug{ af]8{n] ;fOa/ ;'/Iff ;DaGwLsfo{qmdsf] cfof]hgf u/]sf] xf].



33

pQm sfo{qmddf ;fOa/ ;'/Iffdf laBfjfl/lw ug{' ePsf tyf 
cd]l/sfsf] elhl{\gofsf] O=;L=kL=cfO= ljZjljBfnosf k|f= 8f= 
/fdxl/ ;'j]bLn] k|lzIf0f lbg'ePsf] lyof] .

^=$=* cWoog÷cg';GwfgM af]8{n] kl5Nnf] ;do ahf/ ;'wf/ tyf 
ljsf;sf qmddf cWoog÷cg';Gwfg sfo{nfO{ k|fyldstf lbb} 
cfPsf] 5 . ;dLIff jif{df af]8{n] b]xfo adf]lhdsf] ljifodf 
cWoog tyf cg';Gwfg sfo{ ;DkGg u/]sf] 5 .

  g]K;] ;"rsf+s, Aofhb/ / lwtf]kq cfk"lt{ ;DaGwL ;+lIfKt 
cWoog k|ltj]bg, @)&$

  Establishment of Securiti es Market Insti tue in Nepal: A 

Concept Paper, 2017 

  lwtf]kq ahf/sf] jt{dfg cj:yf, xfn;fnsf ;'wf/ tyf 
ljsf; tyf ;'wf/sf] k|fyldstf, @)&$

  ljZjljBfno :t/sf lwtf]kq ;DaGwL cWoognfO{ k'/:s[t 
ug]{ ;DaGwdf k|:tfj, @)&$

  lwtf]kq ahf/ k|bz{gL cfof]hgf tyf ;~rfng cjwf/0ff, 
@)&$

  lwtf]kq ahf/ ;"rsf+s tyf ahf/ k"FhLs/0fsf] hfgsf/L 
k|jfxdf ;'wf/ ;DaGwL cWoog, @)&%

^=$=( k|sfzg M ;dLIff jif{df af]8{n] /ht hoGtL jif{sf] cj;/ 
kf/L b]xfo adf]lhdsf] ljz]if k|sfzg ug'{sf ;fy} lgoldt 
k|sfzgnfO{ ;d]t lg/Gt/tf lbPsf] 5 .

s= /ht hoGtL jif{ k|sfzg

  g]kfn lwtf]kq af]8{, /ht hoGtL jif{ :dfl/sf @)&%,

  k"FhL ahf/;DaGwL ;fIf/tf,
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  g]kfn lwtf]kq af]8{ ;dfrf/, /ht hoGtL jif{ k"FhL ahf/ 
n]v ljz]iffÍ, @)&%,

  lwtf]kq tyf j:t' ljlgdo;DaGwL ljz]if sfg"gL ;+u|x, 
@)&%,

v= lgoldt k|sfzg

  af]8{sf] jflif{s k|ltj]bg, cfj @)&#.&$ -g]kfnLdf_

  af]8{sf] jflif{s k|ltj]bg, cfj @)&@.&# -cË|]hLdf_

  g]kfn lwtf]kq af]8{ ;dfrf/, lådfl;s, -cÍ !@–!^_

  lwtf]kq ahf/af/] af/Daf/ ;f]lwg] k|Zgx?

  g]kfn lwtf]kq af]8{, Ps kl/ro

  Quarterly Securiti es Market Indicators, Issue 2-4

^=$=!) 5nkmn tyf cGt/lqmof sfo{qmd M af]8{n] k"FhL ahf/sf] 
ljsf; tyf lj:tf/sf ;DaGwdf nufgLstf{, ;/f]sf/jfnf 
tyf k"FhL ahf/ lj1sf] /rgfTds ;Nnfx tyf ;'emfjsf nflu 
ljleGg 5nkmn tyf cGt/lqmof sfo{qmd ;~rfng ub}{ cfPsf] 
5 . o; qmddf ;dLIff jif{df af]8{n] b]xfo adf]lhdsf] 5nkmn 
tyf cGt/lqmof sfo{qmd ;~rfng u/]sf] lyof] .

5nkmn tyf cGt/lqmofsf] ljifo
sfo{qmd ;+rfng 
ul/Psf] ldlt

lwtf]kq bnfn Joj;foLsf] lgod kfngf 
clws[tsf] e"ldsf ;DaGwL 5nkmn sfo{qmd

@)&$.)%.)@

j:t' ljlgdo ahf/ lgodfjnL ;DaGwdf 
cGt/lqmof sfo{qmd

@)&$.)&.@!

j:t' ljlgdo ahf/ ;DaGwL sfg'gL Joj:yf 
;DaGwdf 5nkmn

>fj0f, @)&$

Aff]8{sf] cf=j= @)&$.&% sf] lwtf]kq ;DaGwL 
gLlt tyf sfo{qmd ;fj{hlgs

@)&$.)%.!%
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^=% af]8{sf] :jLs[t jflif{s gLlt tyf sfo{qmd cg';f/ 
k|s[ofdf /x]sf s]xL sfo{qmdx?
af]8{sf] :jLs[t jflif{s gLlt tyf sfo{qmd cg';f/ k|s[ofdf 

/x]sf s]xL sfo{qmdx? b]xfo adf]lhd /x]sf 5g\ M

  ;fgf nufgLstf{x?;Fu /x]sf] lglZrt ;+Vof;Ddsf] 
cef}lts[t x'g afFsL lwtf]kqnfO{ laqmLsf] cj;/ lbO{ To:tf 
lwtf]kqsf] t/ntf clea[l4 ug{ ef}lts lwtf]kq sf/f]jf/ ug]{ 
5'§} Kn]6kmd{sf] ljsf; ug]{ sfo{ cufl8 a9fpg] ;DaGwdf 
cWoog sfo{ e}/x]sf] .

  b]z ;+3Lotfdf u};s]sf] kl/k|]Iodf af]8{sf] zfvf sfof{no 
klg lj:tf/ ub}{ hfg'kg]{ b]lvPsf]n] k|b]z gDa/ # afx]s cGo 
k|b]zdf If]qLo sfof{no :yfkgf ug]{ ;DaGwdf ;DefJotf 
cWoog u/L slDtdf Ps sfof{no :yfkgf ug]{ ;DaGwdf 
cfjZos sfo{ cufl8 a9fOPsf] .

5nkmn tyf cGt/lqmofsf] ljifo
sfo{qmd ;+rfng 
ul/Psf] ldlt

pRr cbfntsf dfggLo Gofolwzsf] 
pkl:yltdf lwtf]kq ahf/ lgodg tyf sfg"gL 
Joj:yf ljifos cGt/lqmof sfo{qmd

@)&$.)(.@*

af]8{sf gjlgo'Qm sd{rf/Lsf nflu cled'lvs/0f 
sfo{qmd ;DkGg

@)&$.!).!(

lhNnf Gofolwz, jl/i7 sfg"g Joj;foL / lwtf]
kq ahf/ lj1 jLr cGt/lqmof sfo{qmd

@)&%.)@.)$

cfj @)&%.&^ df lwtf]kq tyf j:t' ljlgdo 
ahf/;DaGwdf ckgfOg] gLlt tyf sfo{qmd 
;DaGwdf 5nkmn sfo{qmd

@)&%.)@.@(



36

  af]8{sf] n]vf k|0ffnLnfO{ cGt/fli6«o :t/sf] agfpg NFRS 

nfu" ug{ k|yd r/0fdf Accounti ng Mannual tof/ ug]{ tyf 
af]8{sf] bfloTj lgWff{/0f ;DaGwdf Actuarial Valuati on ug]{ 
sfo{ afFsL /x]sf] .

  lwtf]kq Joj;foLx?sf] cfGtl/s tYofs+ Joj:yfkgnfO{ 
k|efjsf/L agfpg tYofs+ Joj:yfkg k|0ffnL vl/b ug]{ 
tyf lwtf]kq sf/f]jf/ ;'kl/j]If0f k|0ffnLsf] nflu cWoog 
sfo{ cufl8 a9fpg] sfo{ e}/x]sf] .

  lwtf]kqsf] ;fj{hlgs lgisfzg u/L ;"rLs/0f ePsf t/ 
xfn ;+rfngsf] cj:yf c1ft /x]sf sDkgLx?sf ;fy} 
;"rLs/0f vf/]h ePsf sDkgLx?sf] l:yltsf] cWoog sfo{ 
cufl8 a9fpg] sfo{ afFsL /x]sf] .

  Municipal Bond lgisfzg;DaGwL cfjZos Joj:yf tyf 
C0fkq / cu|flwsf/ z]o/ ahf/ ljsf;sf] nflu cjnDjg 
ul/g'kg]{ k|f]T;fxgd"ns gLltsf ;DaGwdf cWoog sfo{ 
e}/x]sf] .

***
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efu–b'O{

cfj @)&%.)&^ sf] lwtf]kq tyf j:t' ljlgdo 
ahf/ ;DaGwL gLlt tyf sfo{qmd 

af]8{af6 klxnf]k6s cf=j= @)&$.&% sf] lwtf]kq ;DaGwL gLlt 
tyf sfo{qmd ;fj{hlgs ?kdf 3f]if0ff u/L k|sfzg ug{ z'?jft 
u/]sf] 5 . j:t' ljlgdo ahf/ ;DaGwL P]g, @)&$ cg';f/ j:t' 
ljlgdo ahf/ ;d]tsf] lgodg ug]{ lhDd]jf/L af]8{n] kfPsf] 5 . 
o; kl/k|]Iodf lwtf]kq ahf/ tyf j:t' ljlgdo ahf/sf] ljsf;, 
lj:tf/ tyf ;'wf/sf nflu cfj @)&%.&^ df ;DkGg ug'{kg]{ ljleGg 
ljsf;fTds tyf lgoldt sfo{qmdx? ;dfj]zu/L cf=j=@)&%.&^ 
lwtf]kq tyf j:t' ljlgdo ahf/ ;DaGwL gLlt tyf sfo{qmd 
k|sfzg u/]sf] 5 . 

!=! gLlt tyf sfo{qmdsf] nIo
cfj @)&%.&^ sf] lwtf]kq tyf j:t' ljlgdo ;DaGwL gLlt 

tyf sfo{qmdn] g]kfnsf] lwtf]kq / j:t' ljlgdo ahf/nfO{ ljsf; 
tyf lj:tf/ ub}{ :j:y, kf/bzL{, k|lt:kwL{ / k|efjsf/L agfO{ 
;j{;fwf/0fsf] kx'Fr a9fpg] p2]Zo lnO{ af]8{n] b]xfo adf]lhdsf] 
nIox? tf]s]sf] 5 M

  lwtf]kq tyf j:t' ljlgdo ahf/sf] k|efjsf/L lgodg, 
;'kl/j]If0f tyf Joj:yfkgsf nflu cfjZos sfg"gL 
;+/rgfsf] ljsf; tyf ;'b[9Ls/0f ug]{,

  af]8{sf] ;+:yfut tyf lgodg Ifdtf clea[l4 ug]{,

  ahf/ k"jf{wf/, nufgL pks/0f cflbdf ;'wf/ tyf ljsf; 
ug]{ tyf Ps g]kfnL Ps l8Dof6 vftfnfO{ cleofgsf] 
?kdf ;+rfng ug]{, 
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  ahf/ ;'kl/j]If0f Joj:yfdf ;'wf/ ug]{,

  ahf/ ;xefuLx?sf] Joj;flostf tyf :t/ clej[l4 ug]{,

  ahf/ ljsf; tyf lj:tf/sf nflu cfjZos 
cWoog÷cg';Gwfg ug]{,

  k|b]z :t/df ;d]t ahf/;DaGwL hgr]tgf clej[l4 ug]{ . 

!=@ gLlt tyf sfo{qmdsf cfwf/x?
Aff]8{n] cfj @)&%.&^ sf] gLlt tyf sfo{qmd b]xfosf cfwf/df 

th'{df u/]sf] 5 M 

  g]kfn ;/sf/n] cfj @)&%.)&^ sf nflu hf/L u/]sf] kF"hL 
ahf/;DaGwL gLlt tyf sfo{qmd / cfj @)&%.)&^ sf 
nflu k|:tfj u/]sf] ah]6 jQmJodf ;dfj]z ePsf] kF"hL 
ahf/;DAfGwL sfo{qmdx?,

  Gf]kfn ;/sf/sf] !$ cf}+ of]hgfdf ;dfj]z cfj @)&%.)&^ 
df ;DkGg x'g'kg]{ kF"hL ahf/;DaGwL gLlt tyf sfo{qmd,  

  kfFr jifL{o ljQLo If]q ljsf; /0fgLltdf ;dfj]z cfj 
@)&%.)&^ df ;DkGg x'g'kg]{ sfo{qmdx?,

  cfj @)&$.)&% df ;+;baf6 kfl/t ePsf] j:t' ljlgdo 
ahf/;DaGwL P]g, @)&$ / j:t' ljlgdo ahf/;DaGwL 
lgodfjnL, @)&$ adf]lhd af]8{nfO{ yk x'g uPsf] lgodg 
lhDd]jf/L,

  cfj @)&$.&% sf] gLlt tyf sfo{qmdsf] sfof{Gjog 
cj:yf,

  ljutsf] gLlt tyf sfo{qmd sfof{Gjogsf] cj:yf, klxnf] 
k"FhL ahf/ k|bz{gL / b]zJofkL ?kdf ;+rfng u/]sf] 
nufgLstf{ k|lzIf0f tyf hgr]tgf clea[l4 sfo{qmd, 
b]zsf] jt{dfg k|fb]lzs ;+/rgf, af]8{sf] cfj @)&%.&^ 
sf] gLlt tyf sfo{qmdsf ;DaGwdf kF"hL ahf/ lj1 tyf 
;/f]sf/jfnfkIfx?;Fu ePsf] 5nkmn÷cGt/lqmofdf k|fKt 
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ahf/ ;'wf/ tyf ljsf;;DaGwL /fo ;'emfj / ahf/ 
lgodg;DAfGwL cGt/f{li6«o l;4fGtx? .

!=# gLlt tyf sfo{qmdsf k|d'v ljz]iftfx?
cfj @)&%.&^ sf] gLlt tyf sfo{qmdnfO{ ljsf;fTds / 

lgoldt b'O{ lsl;dn] ljefhg u/L k|To]snfO{ 5'§f5'§} ljifout?kdf 
k|:t't ul/Psf] 5 . ljsf;fTds sfo{qmdsf k|d'v ljz]iftfx? b]xfo 
adf]lhd /x]sf 5g\ M

  sfg"gL ;+/rgfsf] ljsf; tyf ;'b[9Ls/0f ljifodf ahf/sf] 
lgodg tyf ;'kl/j]If0f ;DaGwL a9\b} uPsf] r'gf}tLnfO{ 
;+af]wg ug{ lwtf]kq;DAfGwL gof+ P]g tyf 6«i6 P]g th'{df 
ug]{ / leqL sf/f]jf/ aGb]h lgodfjnL tyf ufEg] tyf 
ufleg];DaGwL lgodfjnL agfO{ nfu" ug]{ / ahf/ ;DaGwL 
cfjZos ljleGg lgb]{lzsfx? th'{df ug]{ h:tf sfo{qmdx? 
/x]sf 5g\ . 

  af]8{sf] ;+:yfut tyf lgodg Ifdtf clea[l4 ljifodf 
af]8{sf] ;"rgf k|lalw gLlt sfof{Gjog ug]{, af]8{sf] n]vf 
k|0ffnLnfO{ cGt/f{li6«o :t/sf] agfpg], af]8{sf] gofF ;+u7g 
;+/rgf agfO{ ;f]xL cg';f/sf] hgzlQm Joj:yf ug]{ tyf 
cGt/f{li6«o cfa4tf a9fpg], lwtf]kq ahf/ tyf sdf]l86L 
Ko"r;{ ahf/;DaGwL zfs{ :t/sf] sfo{qmd cfof]hgf ug]{, 
af]8{sf] k|fb]lzs sfof{nosf] Joj:yf ug]{ sfo{qmdx? /x]sf 
5g\ .

  ahf/ k"jf{wf/df ;'wf/ tyf ljsf; ljifodf Ps g]kfnL Ps 
l8Dof6 vftfnfO{ g]kfn e/L cleofgsf] ?kdf ;+rfng ug]{, 
lwtf]kq ahf/ tyf ;]jf;DaGwL k"jf{wf/x?nfO{ yk :t/Lo 
Pj+ ljZj;gLo agfpg], jf:tljs If]qsf sDkgLx?nfO{ 
lwtf]kq ahf/df k|j]z u/fpg] @)&%.&^ nfO{ ljz]if jif{ 
agfpg] Tfyf v'nfd'vL ;fd"lxs nufgL of]hgfnfO{ ahf/ 
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k|j]z u/fpg], af]gz z]o/ tyf xsk|b z]o/sf] 3f]if0ff tyf 
o;;DaGwL ;"rgf k|jfxnfO{ k|efjsf/L agfpg], e'QmfgL 
;'lglZrt sf]if :yfkgf tyf ;+rfng u/fpg], Equity 

Derivati ves Market sf] z'?jft ug]{, j:t' ljlgdo ahf/sf] 
k|lt:kwL{ Pj+ u'0ffTds?kdf ;+rfng u/fpg] sfo{qmdx? 
/x]sf 5g\ .

  ahf/ ;'kl/j]If0f Joj:yfdf ;'wf/ ljifodf :6s PS;r]~h 
tyf l;l8P;;Ln] ug]{ lwtf]kq ahf/ ;xefuLx?sf] 
;'kl/j]If0f sfo{nfO{ k|efjsf/L agfpg], ;"rgf tyf hfgsf/L 
k|jfxsf] ;'b[9 Joj:yf ug]{, lgod kl/kfngf k|ltj]bgsf] 
9fFrf ljsf; u/L sfof{Gjog ug]{ sfo{qmdx? /x]sf 5g\ .

  ahf/ ;xefuLx?sf] Joj;flostf tyf :t/ clea[l4 ljifodf 
;"rgf k|ljlwsf] a9L k|of]u x'g] ;]jf Joj;foLx?sf]  k|0ffnL 
;+k/LIf0f -System Audit_ u/fpg], ;xefuLx?sf] ahf/ 
;'kl/j]If0f sfo{nfO{ yk k|efjsf/L agfpg], ahf/;DaGwL 
tYok"0f{ Pj+ ljZj;gLo ;"rgf Pj+ hfgsf/L k|jfxsf] 
Joj:yf ug]{, ahf/ ;xefuLx?sf] lgod kl/kfngfdf ;'wf/ 
Nofpg], lwtf]kq ahf/ ultljlwx?sf ;DaGwdf ;fj{hlgs 
;'g'jfOsf] Joj:yf ug]{, ahf/ ;xefuLx?sf ultljlwx?nfO{ 
Digitalised  ub}{ n}hfg], lwtf]kq Joj;foLx?sf] juL{s/0f 
ug]{, ;+:yfut nufgLstf{nfO{ Kf"FhL ahf/df nufgL tyf 
;lqmotfsf nflu cfjZos ;xhLs/0f ug]{, sd{rf/Lx?sf] 
j[QL ljsf; ug]{ sfo{qmdx? /flvPsf 5g\ .

  cWoog÷cg';Gwfg ljifodf gu/kflnsf C0fkq  lgisfzg, 
Equity Derivati ves Market, ;+:yfut nufgLstf{sf]] k"FhL 
ahf/df k|j]z, :jrflnt ahf/ ;'kl/j]If0f k|0ffnLsf] :yfkgf, 
lwtf]kq lgisfzgdf :JftGq d"No lgwf{/0fsf] Joj:yf, ljjfb 
;dfwfgsf] nflu l6«Jo'gnsf] cfjZostf Joj:yf cflbdf 
cWoog÷cg';Gwfg ug]{÷u/fpg] sfo{qmdx? /x]sf 5g\ .
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  k|lzIf0f tyf hgr]tgf clea[l4 ljifodf k|fb]lzs kF'hL 
ahf/ k|b{zgLsf] cfof]hgf ug]{, lwtf]kq tyf km\o"r;{ ahf/ 
k|lzIf0f ;+:yf, cfly{s kqsf/x?nfO{ tflnd tyf k|lzIf0f 
sfo{qmd cfof]hgf, :yfgLo :t/df lg/Gt/ hgr]tgf 
clea[l4 sfo{qmd ;+rfngsf] Joj:yf, kF"hL ahf/;DaGwL 
kflIfs /]l8of] sfo{qmd ;+rfngsf] Joj:yf, ;d;fdlos 
ljifodf ;]ldgf/ tyf cGt/lqmof, ljZjljBfno tyf 
pRr dfWolds ljBfnosf ;DalGwt ljifosf] kf7\oqmddf 
lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL ljifoj:t'x? 
;dfj]z u/fpg] sfo{qmdx? /x]sf 5g\ .

  dfly k|:t't ljsf;fTds gLlt tyf sfo{qmdsf cltl/Qm 
lgoldt sfo{qmdx? ;d]t k|:t't gLlt tyf sfo{qmddf 
;dfj]z ul/Psf] 5 . lgoldt sfo{qmdx?df d'VotM 
lwtf]kqx? btf{ tyf lgisfzg :jLs[lt / Joj;fo 
;+rfng cg'dlt tyf ljlgofjnL :jLs[lt, ahf/ cg'udg, 
;'kl/j]If0f tyf sf/jfxL, gLlt tyf sfo{qmd tof/L tyf 
k|ult k'g/fjnf]sg, g]kfn ;/sf/nfO{ kF"hL ahf/ ;'wf/ tyf 
ljsf;sf nflu /fo÷;'emfj, u'gf;f ;dfwfg, nufgLstf{ 
k|lzIf0f tyf hgr]tgf clea[l4 / cWoog÷cg';Gwfgdf 
k|f]T;fxg tyf Jofj;flostf ljsf; /x]sf 5g\ .

!=$ ljsf;fTds gLlt tyf sfo{qmd
af]8{sf ljsf;fTds gLlt tyf sfo{qmdx?nfO{ ljleGg ;ft 

pkzLif{sdf ljefhg u/L b]xfo adf]lhd k|:t't ul/Psf] 5 M

!=$=! sfg"gL ;+/rgfsf] ljsf; tyf ;'b[9Ls/0f 
!= lwtf]kq ahf/sf] ;zQm lgodg lgsfosf] ?kdf ljsf; ug{ 

tyf lwtf]kq ahf/sf] lgodg Joj:yfnfO{ yk k|efjsf/L 
agfpg lwtf]kq ;DaGwL gofF P]g th'{df u/L ljwfog k|lqmofsf 
nflu k]z ug]{ .
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@= lwtf]kq ahf/sf] :yfloTj tyf bL3{sfnLg ljsf;sf nflu 
cfjZos 6«i6 P]g th'{df u/L g]kfn ;/sf/df k|:t't ug]{ ;fy} 
lwtf]kqsf] ;"rLs/0f tyf sf/f]af/ lgodfjnL, @)&% agfO{ 
nfu" ug]{ .

#= g]kfn ;/sf/sf] cfj @)&%.&^ k|:tfljt ah]6 sfo{qmddf k|fOe]6 
OSo"6L, e]~r/ Soflk6n / x]h km08 nufotsf gof+ ;+:yfx?nfO{ 
kF"hL ahf/df k|j]z u/fOg]5 eGg] sfo{qmd /x]sf]n] pQm sfo{qmd 
sfof{Gjosf nflu o:tf ;+:yf tyf cf}hf/dfkm{t\ :jb]zL tyf 
u}/cfjf;Lo g]kfnL nufot j}b]lzs kF"hL ;d]t kl/rfng x'g;Sg] 
u/L j}slNks nufgL sf]if lgodfjnL agfO{ nfu" ug]{ .

$= leqL ;"rgfsf cfwf/df x'g] sf/f]jf/nfO{ lg?T;flxt u/L 
lwtf]kqsf] bf];|f] ahf/ sf/f]jf/nfO{ ljZj;gLo agfpg leqL 
sf/f]jf/ aGb]h lgodfjnL agfO{ nfu" ug]{ .

%= ;"rLs[t sDkgL tyf lwtf]kq Joj;foLx? Ps cfk;df ufEg] 
tyf ufleg];DaGwL lgodfjnL th'{df ug]{ .

^= lwtf]kqdf nufgL ug]{ ljleGg nufgL sDkgLx?nfO{ lgodgsf] 
bfo/fdf Nofpg cfjZos Joj:yf ug]{ .

&= lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL ultljlwdfkm{t\ 
;DklQ z'4Ls/0f gx'g] Joj:yf ug{ ;DklQ z'4Ls/0f ;'kl/j]If0f 
Dofg'cn -Supervision Manual_ agfO{ nfu" ug]{ .

*= j:t' ljlgdo ahf/sf] lgodg lhDd]jf/L;d]t af]8{nfO{ k|fKt 
ePsfn] j:t' ljlgdo ahf/ ;+rfng tyf j:t' sf/f]af/ 
Joj;foL ;DaGwL cfjZos lgod tyf lgb]{lzsfx? th'{df ug]{ .

!=$=@ af]8{sf] ;+:yfut tyf lgodg Ifdtf clea[l4
(= af]8{sf] Accounti ng Manual tof/ ug]{ / n]vf k|0ffnLnfO{             

cGt/f{li6«o :t/sf] agfpg NFRS nfu" ug{] tyf af]8{sf] ;DklQsf] 
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d"Nof+sgdf Fair Valuati on / bfloTj lgWff{/0f ;DaGwdf Actuarial 

Valuati on sf] Joj:yf ug]{ .

!)= af]8{sf] cfDbfgLsf] leqL k|jfx oyfYf{ hfgsf/L -Revenue 

Infl ows Tracking_ sfo{nfO{ ;xh ug{ Budget, Payroll, Finance, 

Accounti ng, Store cflbsf] Interfacing u/fpg Integrated  

Accounti ng and Revenue Soft ware ljsf; ug]{ .

!!= j:t' ljlgdo ahf/sf] lgodgsf] lhDd]jf/L;lxt af]8{sf] a9\bf] 
lhDd]jf/LnfO{ b[li6ut u/L ahf/sf] lgodg tyf ;'kl/j]If0fnfO{ 
k|efjsf/L agfpgsf nflu O & M Survey u/L gofF ;+u7g 
;+/rgf agfO{ ;f]xL cg';f/sf] hgzlQm Joj:yf ub}{ hfg] .

!@= af]8{sf] ;"rgf k|lalw gLlt, @)&% th'{df u/L sfof{Gjog ug]{ . 

!#= af]8{ tyf ahf/ ;xefuLx?sf] ;"rgf k|ljlw Ifdtf clea[l4 ug]{ .

!$= South Asian Securiti es Regulators’ Forum (SASRF) sf] ;b:o 
g]kfn lwtf]kq af]8{n] pQm ;+:yf :yfkgf ug{ d] @))% df 
;dembf/L u/L pQm ;+:yfsf] :yfkgf eO{ ljleGg ;b:o lgodg 
lgsfox?n] pQm ;+:Yffsf] a}7s cfof]hgf ul/;s]sf] / af]8{ 
lwtf]kq lgodg lgsfox?sf] cGt/f{li6«o ;++:yf, IOSCO sf] 
Pzf]l;o6 ;b:o ;d]t e};s]sf] ;Gbe{df af]8{af6 ;d]t ;b:o 
/fi6«x?;+u ;dGjo u/L a}7s tyf IOSCO sf] l;4fGtx? / ;fs{ 
If]qsf] lwtf]kq ahf/;DaGwL ;]ldgf/ sfo{qmd cfof]hgf ug]{ .

!%= af]8{ IOSCO sf] Pzf]l;o6 ;b:o ePsf]df pQm ;+:yf;Fu 
Multi lateral Memorandum of Understanding-MMOU u/L 
;fwf/0f ;b:otf k|fKtu/L cGt/f{li6«o k"FhL ahf/ If]qdf 
Exposure a9fpg] .

!^= ljQLo ;fIf/tf k|j4{g tyf 1fg clej[l4 ug{ cGt/f{li6«o ;+:yf 
OECD cGt{utsf] Internati onal Network of Financial Educati on 

- INFE sf] ;b:otf lng] . 
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!&= b]z ;+3Lo ;+/rgfdf uO{ ;s]sf] tyf lwtf]kq ahf/ xfn 
b]zJofkL eO/x]sf] ;Gbe{df af]8{sf] ;fwg ;|f]tsf] cfwf/df k|b]z 
g+=# afx]s cGo k|b]zx?df qmdzM af]8{sf] k|fb]lzs sfof{no 
:yfkgf ub}{ hfg] gLlt lng] . 

!*= af]8{n] g]kfn /fi6« a}+s, aLdf ;ldlt, cy{ dGqfno, g]kfn rf6{8{ 
PsfpG6]G6\; ;+:yf tyf kF"hL ahf/ lj1;d]tsf] k|ltlglwTj 
/xg] u/L kF'hL ahf/ ;'wf/ tyf ljsf; ;Nnfxsf/ ;ldlt u7g 
ug]{ . 

!(= af]8{sf] cg'dlt tyf :jLs[ltsf qmddf /x]sf kmfOnx? tyf 
cGo sfuhftx?sf] l:yltsf] ;xh klxrfg tyf kx'+rsf nflu 
pko'Qm File Tracking System jgfO{ nfu" ug]{ . 

@)= af]8{sf] cfˆg} sfof{no ejg agfpg cfjZos sfo{ cufl8 
a9fpg] . 

!=$=# ahf/ k"jf{wf/x?df ;'wf/ tyf ljsf; 
@!= Ps g]kfnL Ps l8Dof6 vftfnfO{ cleofgsf] ?kdf ;+rfng 

u/L g]kfne/L lwtf]kq ahf/df Jofks hg;xefuLtf a9fpg] .

@@= g]kfn ;/sf/sf] cfj @)&%.&^ sf nflu k|:tfljt ah]6 
sfo{qmddf g]kfnsf] qm]l86 /]l6Ë u/fO{ ljb]zL nufgL / C0f 
k|jfxnfO{ ;xhLs/0f ug]{ sfo{qmd /x]sf] ;Gbe{df qm]l86 /]l6Ë 
;]jfnfO{ yk :t/Lo Pj+ ljZj;gLo agfO{ a}+s tyf ljQLo 
;+:yfx?af6 C0f lng] C0fLx? Tfyf :yfgLo :t/af6 lgisfzg 
x'g] gu/kflnsf tyf ;x/L ljsf; C0fkqx?sf] ;d]t zfv 
d"Nof+sgsf] nflu cfjZos ;dGjo Pj+ ;xhLs/0fsf] Joj:yf 
ug]{ . 

@#= lwtf]kqsf] k|fylds ahf/ b]zJofkL ?kdf lj:tf/ eO{ && 
lhNnfdf lj:tf/ ePsf] kl/k|]Iodf lwtf]kqsf] bf];|f] ahf/ 
sf/f]jf/ ;'ljwf b]zJofkL?kdf lj:tf/ ug{ lwtf]kq ahf/df 
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cGt/f{li6«o :t/sf] sf/f]jf/ k|0ffnL leq\ofpg, C0fkq ahf/nfO{ 
k|efjsf/L?kdf ljsf; ug{ tyf lwtf]kq ahf/nfO{ k|lt:kwL{ 
Pj+ u'0ffTds?kdf cufl8 a9fpg skf]{/]6 df]8ndf gofF :6s 
PS:r]GhnfO{ cg'dltkq k|bfg ug]{ k|lqmof cufl8 a9fpg] . 

@$= g]kfn ;/sf/n] jf:tljs If]qsf sDkgLx?nfO{ klAns sDkgL 
eO{ ;j{;fwf/0fdf z]o/ hf/L ug{ afWofTds tyf s/ 5'6sf] 
k|f]T;fxgd"ns Joj:yf u/]sf] / af]8{n] xfn} nfUf" u/]sf] lwtf]kq 
btf{ tyf lgisfzg lgodfjnLsf] Joj:yf cg';f/ lk|ldoddf 
lwtf]kq lgisfzg ug{ ;Sg] Joj:yf;d]t ePsf]n] cfj @)&%.&^ 
nfO{ jf:tljs If]qsf sDkgLx?nfO{ lwtf]kq ahf/ k|j]z u/fpg] 
ljz]if jif{ agfO{ sDkgL P]g tyf cf}Bf]lus gLltdf ;DalGwt 
Joj:yf ;dfj]z u/fpg g]kfn ;/sf/, cy{ dGqfno tyf 
sDkgL /lhi6«f/sf] sfof{no;Fu ;dGjo tyf ;xsfo{ ug]{ .

@%= lwtf]kq ahf/df ;fd"lxs nufgL sf]if cGtu{t xfn aGbd'vL 
of]hgf dfq /x]sf]df v'nfd'vL of]hgf k|j]z u/fpg] / ;fy} 
o;sf] k|a4{gdf ;xfos sDkgLdfkm{t\ aLdf sDkgLx?;d]t 
;xefuL x'g;Sg] Joj:yf ug]{ .

@^= cGt/f{li6«o cEof; tyf lwtf]kq ;DaGwL P]g lgod cg';f/ 
x'g] u/L g]K;] tyf l;l8P;l;sf] k'g{;+/rgf ug{ ;xhLs/0f 
ug]{, af]8{sf] lgb]{zgdf lwtf]kq bnfn Joj;foLdfkm{t\ u|fxssf] 
vl/b laqmL cfb]z :Jfrflnt?kdf lbg] k|0ffnLnfO{ g]K:f]sf] gof+ 
sf/f]jf/ k|0ffnL;+u cfa4u/L lwtf]kqsf] bf];|f] ahf/ ;]jfnfO{ 
:jR5, kf/bzL{ Pj+ k|lt:kwL{ agfpb} n}hfg] . 

@&= lwtf]kq bnfn Joj;foL ;]jf lhNnf tyf k|b]zaf6 ;d]t dfu 
eO/x]sf] ;Gbe{df lwtf]kqsf] bf];|f] ahf/sf] kx'+r lj:tf/ u/L 
lwtf]kq ahf/dfkm{t\ :yfgLo:t/df /x]sf] art tyf nufgLnfO{ 
bL3{sfnLg k"FhL kl/rfngsf] d"Nf k|jfxdf Nofpg cfly{s?kdf 
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;DefJo lhNnf÷:yfgx?df lwtf]kq bnfn Joj;foL ;]jf 
;+rfng cg'dlt lbg] . 

@*= af]gz z]o/ tyf xsk|b z]o/sf] 3f]if0ff tyf o;;DaGwL ;"rgf 
k|jfxnfO{ k|efjsf/L agfpg / xsk|b z]o/sf] xssf] lg:;f 
af]nsaf]n -Aucti on_ k|lqmofdf Jofks ;xeflutf a9fpg 
cfjZos Joj:yf ug]{ . 

@(= lwtf]kqsf] bf];|f] ahf/df x'g] sf/f]jf/sf] e'QmfgL ;'lglZrttfsf 
nflu cfjZos e'QmfgL ;'lglZrt sf]if -Sett lement Guarantee 

Fund_ :yfkgf u/fpg tyf Aucti on Market ;+rfng u/fpg 
cfjZos ;xhLs/0f ug]{ .

#)= xsk|b z]o/df vl/bsf nflu ljBdfg z]o/wgLx?nfO{ k|fKt x'g] 
xs -Rights_ sf] sf/f]jf/ -vl/b laqmL_ sf] Joj:yf u/L Equity 

Derivati ves Market sf] z'?jft ug]{ .

#!= j:t' ljlgdo ahf/ tyf j:t' sf/f]af/ Joj;foLaf6 k|fKt 
lgj]bgx?sf] cWoog u/L ahf/sf] k|lt:kwL{ Pj+ u'0ffTds?kdf 
ljsf; x'g] u/L cg'dlt lbO{ ahf/ ;+rfng u/fpg] . 

#@= cf]l6;L sf/f]jf/nfO{ k|lt:kwL{ Pj+ ljZj;gLo agfpg :Jfrflnt 
sf/f]jf/ k|0ffnLsf] Joj:yf ug]{ . 

!=$=$ ahf/ ;'kl/j]If0f Joj:yfdf ;'wf/
##= lwtf]kq Joj;foLx?sf nflu hf]lvddf cfwfl/t ;'kl/j]If0f 

-Risk-Based Supervision_ sf] Model ljsf; u/L ;f]xL cg';f/ 
lwtf]kq Joj;foLx?sf] ;'kl/j]If0f sfo{ ug]{ .

#$= g]K;] tyf l;l8P;;Lsf] k|0ffnL ;+k/LIf0f -System Audit_ ug]{ 
Joj:yf z'? eO;s]sf]n] o;nfO{ yk :t/Lo agfp+b} ;"rgf 
k|ljlwsf] a9L k|of]u x'g] cGo ;]jf k|bfossf] k|0ffnLsf] ;d]t 
;+k/LIf0f u/fpg] Joj:yf ug]{ .
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#%= :6s PS;r]~h tyf l;l8P;l;n] ug]{ lwtf]kq ahf/ ;xefuLx?sf] 
;'kl/j]If0f sfo{nfO{ k|efjsf/L agfpg cfjZos Joj:yf ug]{ .

#^= lwtf]kq jhf/ tyf j:t' ljlgdo jhf/sf ljBdfg tyf ;+efJo 
nufgLstf{x?nfO{ ahf/;DaGwL tYok"0f{ Pj+ ljZj;gLo ;"rgf 
Pj+ hfgsf/L pknAw u/fpg ;"rgf k|jfx -Informati on 

Disclosure_ ;DaGwdf cWoog u/L ;"rgf k|jfx Joj:yfdf 
;'wf/ ug]{ . 

#&= af]8{sf] cfj @)&$.&% sf] gLlt tyf sfo{qmddf bf];|f] ahf/df 
nufgL ubf{ :yfoL n]vf g+= -PAN_ nfO{ cfj @)&%.&^ b]lv 
clgjfo{ ug{sf] nflu cfjZos gLltut Joj:yf ug]{ elgPsf]df 
bf];|f] ahf/df z]o/ vl/b laqmLsf nflu xfnnfO{ :yfoL n]vf 
gDa/ -PAN_ lng k|f]T;flxt ug]{ .

#*= af]8{sf] ;'kl/j]If0f sfo{nfO{ k|efjsf/L agfO{ lwtf]kq ahf/ 
tyf j:t' ljlgdo ;DaGwL P]g lgod tyf lgb]{lzsfdf ePsf 
Joj:yfx?sf] kl/kfngf eP gePsf] PsLg u/L kl/kfngf gug]{ 
ahf/ ;xefuLx?nfO{ sf/jfxL k|lqmof cufl8 a9fpg] . 

#(= j:t' ljlgdo ahf/sf] lgodg lhDd]jf/L;d]t af]8{nfO{ k|fKt 
ePsfn] j:t' ljlgdo ahf/ ;+rfng tyf j:t' sf/f]af/ Joj;foL 
;DaGwL cfjZos lgb]{lzsfx? th'{df u/L sfof{Gjog ug]{ . 

$)= j:t' ljlgdo ahf/sf] ;'kl/j]If0f sfo{nfO{ bIf Pj+ k|efjsf/L 
agfpg j:t' ljlgdo ahf/ tyf a:t' sf/f]jf/ Joj;foL 
;'kl/j]If0f lbUbz{g th'{df u/L nfu" ug]{ .

$!= lwtf]kq Joj;foLsf] lgod kl/kfngf k|ltj]bgsf] 9fFrf ljsf; 
u/L sfof{Gjog ug]{ . 
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!=$=% ahf/ ;xefuLx?sf] Joj;flostf tyf :t/ clea[l4
$@= lwtf]kq ahf/ ultljlw tyf ahf/ lgodg;DaGWfL u'gf;fx?sf 

;DaGwdf ahf/ ;xefuLx?sf] ;d]tsf] ;xefuLtfdf k|To]s 
tLg dlxgfdf nufgLstf{x?;+u cGt/lqmof sfo{qmd ;+rfng 
ug]{ .

$#= :6s PS;r]~h tyf cGo ahf/ ;xefuLx?sf sfdsf/jfxL tyf 
ultljlwx?nfO{ qmdzM Digitalised  agfpb} n}hfg cfjZos 
Joj:yf ug]{ .

$$= lwtf]kq bnfn Joj;foLdfkm{t\ x'g] dflh{g 6]«l8Ë sf/f]jf/sf 
nflu bnfn Joj;foL;+u ?= kfFr s/f]8sf] v'b ;DklQ x'g'kg]{ 
Joj:yf ePcg';f/ bnfn Joj;foLx?nfO{ kF"hLsf] Joj:yf ug{ 
nufO{ g]K;] tyf lwtf]kq bnfn Joj;foLdfkm{t\ dflh{g 
sf/f]jf/nfO{ k|efjsf/L agfpg] .

$%= lwtf]kq Joj;foLx?sf] :t/ clea[l4 ug{sf nflu kF'hL 
cfwf/, Joj;flostf, P]g lgodsf] kl/kfngf tyf k|lt:kwL{ 
;]jf nufot cGo pko'Qm kl/;"rs tof/ u/L ;f]sf] cfwf/df 
lwtf]kq Joj;foLx?sf] juL{s/0f sfo{ ug]{÷u/fpg] .

$^= kF"hL ahf/sf] ultzLn ljsf;df ;xof]u k'¥ofpg] p2]Zon] 
:yflkt gful/s nufgL sf]ifnfO{ ;xfos sDkgL :yfkgf u/L 
;+:yfut nufgLstf{ tyf ahf/ lgdf{tfsf] ?kdf kF"hL ahf/df 
;lqmo agfpg cfjZos ;xhLs/0f ug]{ .

$&= dr]{06 a}+lsË Joj;fodf kf/blz{tf tyf hg;xeflutf ;d]t 
a9fpg] p2]Zon] dr]{06 a}+lsË Joj;foL -dr]{06 a}+s/_ x?sf 
nflu !% k|ltzt dfq ;fj{hlgs lgisfzg u/L klAnsdf 
hfg;Sg] Joj:yf ug]{ .

$*= Gf]kfn lwtf]kq af]8{ / sDkgL /lhi6«f/ sfof{nosf] ;xsfo{df 
af]8{ tyf sDkgL /lhi6«f/ sfof{no tyf cGo ;DalGwt lgsfosf 
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kbflwsf/Lx? / Ps ca{ jf ;f] eGbf a9Lsf] kF"hLdf :yflkt 
pTkfbgd"ns sDkgLx?sf k|d'vx? tyf lj1x?nfO{ ;DnUg 
u/fO{ klAns sDkgL tyf lwtf]kq ahf/dfkm{t\ k"FhL kl/rfng 
;DaGwdf 5nkmn÷cGt/lqmof sfo{qmd cfof]hgf ug]{ .

$(= lwtf]kq Joj;foLx?n] sd{rf/L lgodfjnL / cfrf/ ;+lxtf 
agfO{ nfu" ug'{kg]{ Joj:yf ug]{ / af]8{n] ;f]sf] kl/kfngfsf] 
cg'udg ;d]t ug]{  .

%)= ;:yfut ljsf;–lj:tf/sf nflu hgzlQm tyf ;fdflhs 
pQ/bfloTjsf] dxTjnfO{ b[li6ut u/L :6s PS;r]~h, s]Gb|Lo 
lgIf]k ;]jf tyf lwtf]kq Joj;foLx?n] cfkm\gf] jflif{s cfDbfgLsf] 
Ps lglZrt k|ltzt /sd sd{rf/Lsf] a[lQ ljsf; tyf ;+:yfut 
;fdflhs pQ/bfloTj -Corporate Social Responsibility-CSR_ df 
vr{ ug'{kg]{ Joj:yf ug]{ .

!=$=^ cWoog÷cg';Gwfg 
%!= b]z ;+3Lotfdf uO{ &%# :yfgLo lgsfo u7g eO{;s]sf] / tL 

lgsfox?sf nflu 7"nf] kF"hL cfjZos x'g] x'Fbf  cfjZos kF"hL 
pknAwtfsf nflu ;DalGwt gu/ ljsf; sf]ifx?;+u ;dGjo 
u/L gu/kflnsf C0fkq-Municipal Bond_ lgisfzg ;DaGwdf 
cWoog u/L lgisfzg Joj:yf ug]{ .

%@= Equity Derivati ves Market sf] k|j4{g ug{ ;fwf/0f z]o/ kl/;"rs 
cf}hf/ -Equity Index Instrument_ sf] sf/f]jf/sf] ;+efjgf 
;DaGwdf cWoog ug]{÷u/fpg] .

%#= lwtf]kq ahf/df sf/f]af/ x'g] ;"rLs[t sDkgL, sf/f]af/ /sd, 
sf/f]af/ x'g] lwtf]kq cflb ;DaGwdf Real Time Surveillance 
ug{ lwtf]kq af]8{df Automated Market Surveillance System sf] 
:yfkgf ug]{ ;DaGwdf cWoog ug]{÷u/fpg] .
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%$= g]kfn lwtf]kq af]8{ sd{rf/L ;]jf zt{ lgodfjnLdf ePsf] 
Joj:yf cg'?k af]8{sf] sd{rf/Lsf] plrt Joj:yfkg ug{ 
pko'{Qm :j]lR5s cjsfz of]hgf ;DaGwdf cWoog ug]{ . 

%%= k|fylds lgisfzgdf Dffusf cfwf/df d"No lgwf{/0f x'g] Joj:yf 
-free Pricing System_ sf nflu cfjZos Book Building System 

nfu" ug]{ ;DaGwdf cWoog ug]{ . 

%^= lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGWfL ljjfbx?sf] 
;dfwfg ug]{ pko'Qm ;+oGqsf nflu Securiti es and Futures 

Dispute Resoluti on Tribunal  sf] Joj:yf ug]{ ;DaGwdf cWoog 
ug]{÷u/fpg] .

%&= lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL cWoog÷cg';Gwfg 
sfo{nfO{ ;xhLs/0f tyf k|f]T;flxt ug{ ahf/;DaGwL k':ts, 
tYof+s tyf hfgsf/L pknAw x'g]u/L af]8{sf] k':tsfnonfO{ 
;'b[9 tyf Jojl:yt ug]{ . 

%*= lwtf]kq ahf/;DaGwL cg';Gwfgd"ns sfo{ Pj+ df}lns /rgfnfO{ 
k|f]T;fxg ug{ cg';Gwfgd'ns tyf df}lns n]vx? ;dfj]z u/L 
SEBON Journal tyf jflif{s k"FhL ahf/ n]v ljz]iffÍ k|sfzg 
ug]{ .

%(= cy{tGq, lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL k|fb]lzs 
k|f]kmfOn tof/ ug]{ .

!=$=& k|lzIf0f tyf hgr]tgf clej[l4
^)= lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL ljleGg z}lIfs tflnd 

;+rfng tyf cWoog cg';Gwfg u/L gLlt lgdf{0fdf ;xof]u 
ug{ lwtf]kq tyf km\o"r;{ ahf/ k|lzIf0f ;+:yf -Securiti es and 

Futures Market Insti tute-SFMI_ :yfkgf ;DaGwdf cWoog u/L 
:yfkgf ug]{ sfo{ cufl8 a9fpg] . 
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^!= k|b]zx?df cfly{s kqsf/x?nfO{ lwtf]kq ahf/ tyf j:t' 
ljlgdo ahf/;DaGwL tflnd tyf k|lzIf0f sfo{qmd cfof]hgf 
ub}{ hfg] .

^@= b]zJofkL?kdf lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL 
k|lzIf0f tyf hgr]tgf clea[l4 ug{ :yfgLo :t/sf of]Uo 
OR5's Joj;flos hgzlQmnfO{ k|lzIfs k|lzIf0f -Training to 

Trainers-ToT_ sf nflu cfXjfg u/L ;+efJo lj1x?sf] ;"rL 
agfO{ pgLx?dfkm{t\ k|b]z tyf lhNnfdf ahf/;DjGwL k|lzIf0f 
tyf hgr]tgf clea[l4 sfo{qmd ;+rfngsf] z'?jft ug]{ .

^#= lwtf]kq ahf/ tyf j:t' ljlgdo ahf/sf ljBdfg tyf 
;+efJo nufgLstf{x?nfO{ ahf/;DaGwL tYok"0f{ Pj+ ljZj;gLo 
;"rgf Pj+ hfgsf/L pknAw u/fpg ;"rgf k|jfx -Informati on 

Disclosure_ ;'b[9 ub}{ hfg] .

^$= gof+ nufgLstf{x?nfO{ b[li6ut u/L sf7df8f}+ pkTosfdf 
lwtf]kq ahf/;DaGwL lg/Gt/ k|lzIf0f tyf hgr]tgf clea[l4 / 
nufgLstf{x?sf] lh1f;fx? ;Daf]wg ug{ :6s PS;r]~h;+usf] 
;xsfo{df kflIfs?kdf sf7df8f}+ pkTosfsf] pko'Qm :yfgdf 
nufgLstf{ k|lzIf0f sfo{qmd ;+rfng ug]{ .

^%= b]ze/L kF"hL ahf/;DaGWfL hgr]tgf clea[l4 ug{ kF"hL 
ahf/;DaGwL kflIfs /]l8of] sfo{qmd ;+rfngsf] Joj:yf ug]{ .

^^= lwtf]kq ahf/ tyf j:t' ljlgdo ahf/ ;'wf/ tyf ljsf;sf 
nflu cfjZos gLlt lgoddf /fo ;Nnfx lng o;;Fu ;Da4 
tyf hfgsf/ cy{zf:qL tyf ljQzf:qL / :jb]zL Pj+ ljb]zL kF"hL 
ahf/ lj1x?nfO{ ;+nUg u/fO{ cGt/lqmof÷;]dLgf/ sfo{qmd 
;+rfng ug]{ .

^&= kl5NNff] ;dodf sf7df8f}+ pkTosf aflx/;d]t k"FhL ahf/ 
ultljlwx? Af9\b} uPsfn] o; ;DaGwL hfgsf/L tyf ;r]tgf 
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clea[l4 u/L o;df Jofks hg;xeflutf a9fpg sf7df8f}+ 
pkTosf aflx/ lwtf]kq sf/f]jf/ ;]jfsf] pknAwtfnfO{ dWogh/ 
u/L pko'Qm s'g} Ps k|b]zdf k|fb]lzs kF"hL ahf/ k|b{zgL @)&^ 
cfof]hgf ug]{ .

^*= ljleGg ljZjljBfno tyf pRRf dfWolds ljBfnosf ;DalGwt 
ljifosf] kf7\oqmddf lwtf]kq ahf/ tyf j:t' ljlgdo 
ahf/;DaGwL ljifoj:t'x? ;dfj]z u/fpg cfjZos ;dGjo 
ug]{ OToflb . 

!=% lgoldt sfo{qmdx?
af]8{sf lgoldt sfo{qmdx?nfO{ ljleGg rf/ pkzLif{sdf 

ljefhg b]xfo adf]lhd k|:t't ul/Psf] 5 M

!=%=! lwtf]kqx? btf{ tyf lgisfzg :jLs[lt / Joj;fo ;+rfng 
cg'dlt tyf ljlgofjnL :jLs[lt  

!= ;+ul7t ;+:yfx?sf] lwtf]kqx? btf{ ug]{, ljj/0fkq laqmL k|:tfj, 
xsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0f k'l:tsf 
:jLs[t ug]{ / ljj/0f k'l:tsf k|sfzg ug{ ;+ul7t ;+:yfx?nfO{ 
:jLs[lt k|bfg ug]{ .

@= lwtf]kq ahf/, lwtf]kq bnfn, lgisfzg tyf laqmL k|aGw, 
z]o/ /lhi6«f/, nufgL Joj:yfkg, k|Tofe"lt, of]hgf Joj:yfkg, 
l8kf]lh6/L, lgIf]k ;b:o, cf:jf ;xefuL, qm]l86 /]l6Ë tyf 
cGo lwtf]kq Joj;fo ug{ k|fKt lgj]bgx?sf] cWoog u/L 
cg'dltkq÷btf{ k|df0fkq k|bfg ug]{ tyf gjLs/0f ug]{ . 

#= j:t' ljlgdo ahf/af6 af]8{df k|fKt x'g] Contract Specifi cati on 
sf] cWoog u/L sf/f]af/sf nflu btf{ ug]{ .  

$= ;fd"lxs nufgL sf]if :yfkgf ug{ rfxg] ;+ul7t ;+:yfx?af6 k|fKt 
lgj]bgx?sf] cWoog u/L sf]if btf{ ug]{ tyf sf]if ;'kl/j]Ifssf] 
sfo{ ug{ rfxg]x?nfO{ :jLs[lt k|bfg ug]{ . 
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%= lwtf]kq ahf/ tyf lwtf]kqsf] s]Gb|Lo lgIf]k sDkgLaf6 af]8{sf] 
:jLs[ltsf nflu k]z x'g] gofF ljlgodfjnL tyf ljlgodfjnL 
;+zf]wgsf] k'g/fjnf]sg u/L :jLs[t ug]{ . 

^= j:t' ahf/ tyf /fkm;fkm sDkgLaf6 af]8{sf] :jLs[ltsf nflu 
k]z x'g] gofF ljlgodfjnL] k'g/fjnf]sg u/L :jLs[t ug]{ . 

!=%=@ ahf/ cg'udg, ;'kl/j]If0f tyf sf/jfxL
&= lwtf]kqsf] ;fj{hlgs lgisfzgdf cf:jf k|0ffnLdf ;xefuL 

sDtLdf !) k|ltzt a}+s tyf ljQLo ;+:yfsf] :ynut ;'kl/j]If0f 
ug]{ .

*= ;DklQ z'4Ls/0f lgjf/0f P]g, @)^$ / ;DklQ z'4Ls/0f tyf 
cft+ssf/L s[ofsnfkdf ljQLo nufgL lgjf/0f lgb]{lzsf, @)^( 
n] u/]sf] Joj:yf adf]lhd lwtf]kq Joj;fodf ;+nUg ;Dk"0f{ 
JolQm, nufgLstf{x?sf] u|fxs klxrfg (KYC)  ug{'kg]{ Joj:yfsf] 
sfof{Gjog l:yltsf] ;'kl/j]If0f ug]{ .

(= lwtf]kq vl/b laqmL ;DaGwdf nufgLstf{x?sf] cfb]zsf] 
sfof{Gjog, sf/f]jf/ /fkm;fkm tyf km5o\f}{6, lgIf]k ;b:osf] 
;]jf k|jfx tyf P]g lgodsf] kfngf ;DaGwdf sDtLdf @) 
k|ltzt  lwtf]kq bnfn Joj;foL tyf lgIf]k ;b:osf] :ynut 
lg/LIf0f ug]{ . 

!)= lwtf]kqsf] lgisfzg, afF8kmFf8, lkmtf{ e'QmfgL tyf ;"rLs/0f 
;DaGwL sfd sf/jfxLx?sf] ;DaGwdf sDtLdf %) k|ltzt 
dr]{G6 a}+s/x?sf] :ynut lg/LIf0f ug]{ . 

!!= ;fd"lxs nufgL sf]ifsf] nufgL Joj:yfkg tyf cGo sfd 
sf/jfxL ;DaGwdf sDtLdf %) k|ltzt of]hgf Joj:yfks 
tyf l8kf]lh6/Lx?sf] sfd sf/jfxLx?sf] :ynut÷u}/ :ynut 
lg/LIf0f ug]{ . 
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!@= ;"rLs[t ;+ul7t ;+:yfx?, g]kfn :6s PS;r]Gh ln=, lwtf]kq 
bnfn Joj;foL, dr]{G6 a}+s/, s]Gb|Lo lgIf]k sDkgL, of]hgf 
Joj:yfks, lgIf]k ;b:o tyf qm]l86 /]l6Ë Ph]G;Lsf]] ljQLo 
ljj/0f k|jfx, jflif{s ;fwf/0f ;ef, ;"rgf k|jfx tyf cGo 
sfdsf/jfxLsf] ;DaGwdf yk kl/is[t Pj+ lgoldt ?kdf       
u}x–:ynut ;'kl/j]If0f ug]{ Joj:yf ug]{ . 

!#= lwtf]kq ahf/df sf/f]jf/ x'g] ;"rLs[t sDkgL, sf/f]jf/ /sd, 
sf/f]jf/ x'g] lwtf]kq cflb ;DaGwdf g]kfn :6s PS;r]~hdf 
x'g] lwtf]kq sf/f]jf/sf] Real Time Surveillance ug]{ . 

!$= j:t' ljlgdo ahf/ tyf j:t' sf/f]af/ Joj;foLx?sf] ljj/0f 
k|jfx tyf cGo sfdsf/jfxLsf] ;DaGwdf kl/is[t Pj+ 
lgoldt ?kdf u}x:ynut ;'kl/j]If0f ug]{ Joj:yf ug]{ tyf 
cfjZostfg';f/ :ynut lg/LIf0f ug]{ . 

!%= lwtf]kq ;DaGwL s;"/sf ;DaGwdf cfjZostfg';f/ cg';Gwfg 
tyf txlssft ug]{ / P]g lgodsf] kfngf gug]{ kIfx? pk/ 
lwtf]kq ;DaGwL P]g, @)^# sf] Joj:yf cg';f/ cfjZos 
sf/jfxL cufl8 a9fpg] tyf af]8{ kIf jf ljkIf ePsf d'2f 
dfldnfsf] k'k{If jf k|lt/Iff ug]{ .

!=%=# ahf/ ljsf;sf nflu ;'emfj, gLlt tyf sfo{qmd tof/L 
tyf k|ult k'g/fjnf]sg / u'gf;f ;dfwfg

!^= lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL gLlt tyf 
sfo{qmd th"{df / lwtf]kq ahf/ ;'wf/ tyf ljsf;sf nflu 
cfjZostfg';f/ g]kfn ;/sf/ ;dIf /fo ;'emfj k|:t't ug]{ .

!&= af]8{sf] jflif{s sfo{qmd / jh]6 tof/ ug]{ tyf ;f] cg';f/ eP 
u/]sf sfd sf/jfxLx?sf] k|To]s rf}dfl;s cjlwdf k'g/fjnf]sg 
ug]{ .
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!*= nufgLstf{sf]] u'gf;fx?sf] 5fgljg tyf ;dfwfg ;DaGwdf 
cfjZos sfo{ ug]{÷u/fpg] .

!=%=$ nufgLstf{ k|lzIf0f tyf hgr]tgf clea[l4 / cWoog 
cg';Gwfgdf k|f]T;fxg tyf Jofj;flostf ljsf;

!(= lwtf]kq tyf j:t' ljlgdo ahf/ ;DaGwL hfgsf/L lbg] p2]Zon] 
sf7df8f}+ pkTosf aflx/ slDtdf @% j6f nufgLstf{ k|lzIf0f 
tyf tflnd sfo{qmd ;+rfng ug]{ .

@)= kF"hL ahf/;DaGwL cBfjlws hfgsf/L tyf ;"rgf k|jfx ug{ 
b]xfo cg';f/sf k|sfzg ug]{] M 

  af]8{sf] jflif{s k|ltj]bg -c+u|]hL tyf g]kfnL_,

  ahf/;DaGwL ;+lIfKt n]v ;lxtsf] g]kfn lwtf]kq af]8{ 
;dfrf/ lådfl;s,

  lwtf]kq ahf/sf] tYof+s lgoldt ?kdf hfgsf/L u/fpg 
Quarterly Securiti es Market Indicators,

  /ht hoGtL jif{ lwtf]kq tyf j:t' ljlgdo;DaGWfL ljz]if 
sfg"g ;+u|xsf] c+u|]hL ;+:s/0f,

  /ht hoGtL k|sfzg g]kfn lwtf]kq af]8{sf @% jif{ -@)%)-
@)&$_ sf] c+u|]hL ;+:s/0f,

  /ht hoGtL jif{ :dfl/sf @)&% sf] c+u|]hL ;+:s/0f,

  g]kfn lwtf]kq af]8{ Ps kl/ro tyf lwtf]kq tyf j:t' 
ljlgdo;DaGwL jf/Djf/ zf]lwg] k|Zgx?;DAfGwL cBfjlws 
;+:s/0f,

  kF"hL ahf/;DaGWfL ;fIf/tfsf] cBfjlws ;+:s/0f .
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@!= lwtf]kq ahf/ ;DaGwdf nufgLstf{sf] ;r]tgfsf] :t/ 
clea[l4 ug{ ljleGg ;+rf/ dfWodaf6 r]tgfd"ns ;Gb]zx? 
k|jfx ug]{ . 

@@= lwtf]kq ahf/;DaGwL tYofÍ ;+sng Jojl:yt ug{ s]Gb|Lo 
tYofÍ Joj:yfkg k|0ffnLnfO{ kl/is[t u/L lgoldt?kdf 
cBfjlws ug]{ .

@#= lwtf]kq tyf j:t' ljlgdo ahf/ ;DaGwL ;"rgfx? k|efjsf/L 
9+un] ;Dk|]if0f ug{ af]8{sf] j]j;fO6nfO{ a9L ;"rgfd"ns tyf 
:t/Lo agfO{ k|of]ustf{ d}qL agfpg] .

@$= af]8{sf] jflif{sf]T;jsf] pknIodf pTs[i6 cfly{s kqsf/ 5gf}6 
u/L k"FhL ahf/ kqsfl/tf k'/:sf/ k|bfg ug]{, lwtf]kq ahf/ 
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tflnsf–^
;fd"lxs nufgL sf]if

qm 
;=

;fd"lxs nufgL sf]ifsf] 
gfd

sf]if k|j{4s
7]ufgf

! l;4fy{ Do'r'on km08 l;4fy{ a}+s ln= gS;fn, sf7df8f}+ .

@ gljn Do'r'on km08 gljn a}+s ln= gS;fn, sf7df8f}+ .

# PgPdla Do'r'on km08 PgPdla a}+s ln= gS;fn, sf7df8f}+ .

$
Unf]an cfOPdO 
Do'r'on km08

Unf]an cfOP       
dO a}+s ln=

hdn, sf7df8f}+ .

%
PgcfOljPn Do'r'on 
km08

g]kfn OGe]i6d]G6 a}+s 
ln=

nflhDkf6, sf7df8f}+ .

^ nIdL Do'r'on km08 nIdL a}+s ln= gofF afg]Zj/, sf7df8f}+ .

& ;flgdf Do'r'on km08 ;flgdf a}+s ln= gS;fn, sf7df8f}+ .

*
l;l6hg Do'r'on km08 l;l6hg O{G6/g]zgn 

a}+s ln=
l8NnLahf/, sf7df8f}+ .

(
PgcfOl; Pl;of a}+s 
Do'r'on km08

PgcfOl; Pl;of a}+s 
ln=

aa/dxn, sf7df8f}+ .

!) l;len Do'r'on km08 l;len a}+s ln= sdnfbL, sf7df8f}+ .

!! ;g/fOh Do'r'on km08 ;g/fOh a}+s ln u}/Lwf/f, sf7df8f}+ .
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tflnsf–&
dr]{G6 a}+s/

qm 
;=

Gffd Joj;fo
7]ufgf÷;Dks{ g+÷km\ofS; 

g+

!=
;g/fO{h 
Soflk6n ln=

lgisfzg tyf laqmL k|aGw, 
lwtf]kq k|Tofe"lt, ;]o/ 
/lhi6«]zg, nufgL Aoj:yfkg

sdnkf]v/L, sf7df8f}+ .
;Dks{ g+=M$$@*%%), 
$$@*^^)
km\ofS; g+= M $$@*^**

@=
 PgPdla 
Soflk6n ln=

lgisfzg tyf laqmL k|aGw, 
lwtf]kq k|Tofe"lt, ;]o/ 
/lhi6«]zg, nufgL Aoj:yfkg

gS;fn, sf7df8f}+ .
;Dks{ g+=M $@%#)(^
km\ofS; g+= M $@%!%$$

#=
 Gfful/s nufgL 
sf]if

lgisfzg tyf laqmL k|aGw, 
lwtf]kq k|Tofe"lt, ;]o/ 
/lhi6«]zg

gofF afg]Zj/, sf7df8f}+ .
;Dks{ g+=M $&*%#@!, 
$&*%#!(
km\ofS; g+= M $&*%#@)

$=

Unf]an cfO{PdO{ 
Soflk6n ln=
-l/nfoan 
Soflk6n ln=nfO{ 
k|flKt u/]sf] ._

lgisfzg tyf laqmL k|aGw, 
lwtf]kq k|Tofe"lt, ;]o/ 
/lhi6«]zg, nufgL Aoj:yfkg

hdn, sf7df8f}+ .
;Dks{ g+=M $@@^$)
km\ofS; g+= M $@@@%#$

%=
 lejf]/ Soflk6n 
ln=

lgisfzg tyf laqmL k|aGw, 
lwtf]kq k|Tofe"lt, ;]o/ 
/lhi6«]zg, nufgL Aoj:yfkg

s[i0fuNnL, nlntk'/ .
;Dks{ g+=M %%%$&(#, 
%%%$&($

^=
 l;len Soflk6n 
dfs]{6 ln=

lgisfzg tyf laqmL k|aGw, 
lwtf]kq k|Tofe"lt, ;]o/ 
/lhi6«]zg, nufgL Aoj:yfkg

sdnfbL, sf7df8f}+ .
;Dks{ g+=M $!^*^%$
km\ofS; g+= M $!^*&#$

&=
k|e' Soflk6n ln=

lgisfzg tyf laqmL k|aGw, 
lwtf]kq k|Tofe"lt, ;]o/ 
/lhi6«]zg, nufgL Aoj:yfkg 

sdnfbL, sf7df8f}+ .
;Dks{ g+=M $@@!($^, 
$@@!(%@,
km\ofS; g+= M $@@@*)@

*=
 gljn O{Ge]i6d]G6 
a}lsË ln=

lgisfzg tyf laqmL k|aGw, 
lwtf]kq k|Tofe"lt, ;]o/ 
/lhi6«]zg, nufgL Aoj:yfkg

gS;fn, sf7df8f}+ .
;Dks{ g+=M $$!!^)$, 
$$!!&##
km\ofS; g+= M $$!)%%$
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qm 
;=

Gffd Joj;fo
7]ufgf÷;Dks{ g+÷km\ofS; 

g+

(
nIdL Soflk6n 
dfs]{6 ln=

lgisfzg tyf laqmL k|aGw, 
lwtf]kq k|Tofe"lt, ;]o/ 
/lhi6«]zg, nufgL Aoj:yfkg

gofF afg]Zj/ .
;Dks{ g+=M $&*)@@@, 
$&*!%*@
km\ofS; g+= M $&)%*#

!)=

PgcfO{laPn P; 
Soflk6n ln=
-P; Soflk6n 
ln=nfO{ k|flKt 
u/]sf] ._

lgisfzg tyf laqmL k|aGw, 
lwtf]kq k|Tofe"lt, ;]o/ 
/lhi6«]zg, nufgL Aoj:yfkg

nflhDkf6, sf7df8f}+ .
;Dks{ g+=M $))%)*)
km\ofS; g+= M $))%)*$

!!=
s[lt Soflk6n 
P08 O{Ge]i6d]G6;\ 
ln=

nufgL Aoj:yfkg
/ljejg, sf7df8f}+ .
;Dks{ g+=M $@&^&*^, 
$@*!&&^

!@=
;Dj[l4 Soflk6n 
ln=

nufgL Aoj:yfkg
gofF afg]Zj/, sf7df8f}+ .
;Dks{ g+=M $&*!%)!, 
^@)!&*(

!#=
g]zgn dr]{G6 
a}+s/ ln=

nufgL Aoj:yfkg
sflnsf:yfg, sf7df8f}+ .
;Dks{ g+=M $$#)&$^

!$=
l;4fy{ Soflk6n 
ln=

lgisfzg tyf laqmL k|aGw, 
lwtf]kq k|Tofe"lt, ;]o/ 
/lhi6«]zg, nufgL Aoj:yfkg

gS;fn, sf7df8f}+ .
;Dks{ g+=M $@%&&^&
km\ofS; g+= M $@%&&^$

!%=
k|f]le8]G6 dr]{G6 
a}+s/ ln=

;]o/ /lhi6«]zg, nufgL 
Aoj:yfkg

k]K;Lsf]nf, sf7df8f}+ .
;Dks{ g+=M $((#$%)
km\ofS; g+= M $((#$%)

!^= 
l;lacfOPn 
Soflk6n ln

lgisfzg tyf laqmL k|aGw, 
lwtf]kq k|Tofe"lt, ;]o/ 
/lhi6«]zg, nufgL Aoj:yfkg

l8lNnahf/ sf7df8f}+ .
;Dks{ g+=M $$!*^^&
km\ofS; g+= M $@#(#)^

!&=
;flgdf Soflk6n 
ln

lgisfzg tyf laqmL k|aGw, 
lwtf]kq k|Tofe"lt, ;]o/ 
/lhi6«]zg, nufgL Aoj:yfkg

gS;fn, sf7df8f}+ .
;Dks{ g+=M $$@*(%^
km\ofS; g+= M $@#(#)^

!*= 
sf7df8f}+ 
Soflk6n dfs]{6;\ 
ln

lgisfzg tyf laqmL k|aGw, 
;]o/ /lhi6«]zg

sdnfbL, sf7df8f}+ .
;Dks{ g+=M $!^*^#$
km\ofS; g+= M$!^*^#(
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qm 
;=

Gffd Joj;fo
7]ufgf÷;Dks{ g+÷km\ofS; 

g+

!(=
g]kfn P;lacfO{ 
dr]{G6 a}+s/ ln=

lgisfzg tyf laqmL k|aGw, 
lwtf]kq k|Tofe"lt, ;]o/ 
/lhi6«]zg, nufgL Aoj:yfkg

xfQL;f/, sf7df8f}+ .
;Dks{ g+=M $$#%^&!
km\\ofS; g+= M $$#%^!@

@)=
PgcfOl; Plzof 
Soflk6n ln=

lgisfzg tyf laqmL k|aGw, 
lwtf]kq k|Tofe"lt, ;]o/ 
/lhi6«]zg, nufgL Aoj:yfkg

aa/dxn sf7df8f}+ .
;Dks{ g+=M $@@!((
km\\ofS; g+= M $@@@$%*

@!=
cf/ljlj dr]{G6 
a}+lsË ln=

lgisfzg tyf laqmL k|aGw, 
lwtf]kq k|Tofe"lt, ;]o/ 
/lhi6«]zg, nufgL Aoj:yfkg

6]s', sf7df8f}+ .
;Dks{ g+=M $@%#%(%

@@=
cfsfz Soflk6n 
ln=

nufgL Joj:yfkg k'tnL;8s, sf7df8f}+ .
;Dks{ g+=M $$#)!(^ 

@#=
cfs{; Soflk6n 
P8efOh;{ ln=

nufgL Joj:yfkg yfkfynL, sf7df8f}+ .
;Dks{ g+=M $!)!^&^

@$=
j]Ny Dofg]hd]G6 
P08 dr]{G6 a}+lsË 
ln=

nufgL Joj:yfkg d}ltb]jL, sf7df8f}+ .
;Dks{ g+=M $$!*^^$

@%=
s]=;L=Pn c:6\o'6 
Soflk6n ln=

nufgL Joj:yfkg xfQL;f/, sf7df8f}+ .
;Dks{ g+ $$@(!$(
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tflnsf–*
lwtf]kq bnfn Joj;foL

qm= 
;+=

Gffd 7]ufgf 6]lnkmf]g g+= km\ofS; g+=

!= cu|jfn ;]So'l/l6h k|f= ln= l8NnLahf/, 
sf7df8f}+

$$@$$)^ $$@$^%&

 @ lk|ldo/ ;]So'l/l6h k|f= ln= /fdzfxky, 
sf7df8f}+

$@#!##( $@^^$@@

#= l;Knf ;]So'l/l6h k|f= ln= lvrfkf]v/L, 
sf7df8f}+

$@%%&*@ $@%%)&*

$+ :j]tf ;]So'l/l6h k|f= ln= k'tnL;8s, 
sf7df8f}+

$$$$&(! $$!^(#^

%= y|fOe a|f]s/]h xfp; k|f= ln= gS;fn, 
sf7df8f}+

$$!()%! $$!^)!*

^= lqz'n ;]So'l/l6h k|f= ln= k'tnL;8s, 
sf7df8f}+

$$$)&)( $$#*!(&

&= l;k|jL ;]So'l/l6h k|f= ln= s'k08f]n, nl-
ntk'/

%%#)&)! %)!!@)^

*= k|1fg ;]So'l/l6h k|f= ln= sdnfbL df]8, 
sf7df8f}+

$$!##(@ $$!%(%*

(= s'df/L ;]So'l/l6h k|f= ln= l8NnL ahf/, 
sf7df8f}+

$$!*)#^ $$@#^*(

!)= dNn P08 dNn :6s a|f]lsÍ 
s+ k|f= ln=

l8NnL ahf/, 
sf7df8f}+

$$#@)** $$@%&%)

!!= cfz"tf]if a|f]s/]h P08 
;]So'l/l6h k|f= ln=

lvrfkf]v/L, 
sf7df8f}+

$@@&%!) $@$)!^@

!@= ;u/dfyf ;]So'l/l6h k|f= ln= cgfdgu/, 
sf7df8f}+

$$#(#!% $$#(#!%

!#= k|fOdf] ;]So'l/l6h k|f= ln= k'tnL;8s, 
sf7df8f}+

$!^*!&% $!^*@!$

!$= dfs]{6 ;]So'l/l6h PS;r]Gh 
sDkgL ln=

lvrfkf]v/L, 
sf7df8f}+

$@$*(&# $@$(%%*

!%= g]kfn OGe]:6d]G6 P08 
;]So'l/l6h 6]«l8Ë k|f=ln=

led;]guf]nf, 
sf7df8f}+

$$(%$%) $$()&@&

!^= :6s a|f]s/ cf]k]n ;]So'l/l6h 
6]«l8Ë k|f= ln=

afn'jf6f/, 
sf7df8f}+

$$@#%)( $$@#%)(

!&= g]kfn :6s xfp; k|f= ln= cgfdgu/, 
sf7df8f}+

$@^%*** $@%%&#@
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qm= 
;+=

Gffd 7]ufgf 6]lnkmf]g g+= km\ofS; g+=

!*= c?0f ;]So'l/l6h k|f= ln= k'tnL;8s, 
sf7df8f}+

$@#(%^& $@#(%^%

!(= >Ls[i0f ;]So"l/l6h ln= l8NnLahf/, 
sf7df8f}+

$$$!@@% $$#!%(@

@)= h]= Pkm= ;]So"l/l6h k|f= ln= Go'/f]8, sf7df8f}+ $@%^)(( $$##^&#
@!= Plj;L ;]So"l/l6h k|f= ln= OGb|rf]s, 

sf7df8f}+
$@#)&*& $@@^%)&

@@= ld8f; :6s a|f]lsË sDkgL k|f= 
ln= 

sdnfbL, 
sf7df8f}+

$@$))*( $@$)!!%

@#= Plzog ;]So"l/l6h k|f= ln= k'tnL;8s, 
sf7df8f}+

$$@$#%! $$#!#(%

@$= lge ;]So"l/l6h k|f= ln= sdnfbL, 
sf7df8f}+

$!^*^)! $!^*%&#

@%= ;'d]? ;]So"l/l6h k|f= ln= sdnfbL, 
sf7df8f}+

$$$$&$) $$@$@)(

@^= ODk]l/on ;]So"l/l6h k|f= ln= cgfdgu/, 
sf7df8f}+

$@#!))$ $@#@#$$

@&= sflnsf ;]So"l/l6h k|f= ln= k'tnL;8s, 
sf7df8f+}

$)!!)&$ $)!!!$$

@*= :j{0fnIdL ;]So"l/l6h k|f= ln= k'tnL;8s, 
sf7df8f}+

$$!&!&* $$!&!&&

@(= blIf0fsfnL OGe]i6d]G6 P08 
;]So"l/l6h k|f= ln=

sdnfbL, 
sf7df8f+}

$!^*&^$) $!^*&$@

#)= lbklzvf lwtf]kq sf/f]af/ sD-
kgL k|f= ln= 

cgfdgu/, 
sf7df8f+}

$!)@%#@ $@%$$()

#!= sf]lxg'/ OGe]i6d]G6 P08 
;]So"l/l6h k|f= ln=

 sdnkf]v/L, 
sf7df8f}+

$$$@*%* $$$@*%&

#@= 8fOgflds dgL d]g]h;{ 
;]So"l/l6h k|f= ln=

sdnfbL, 
sf7df8f+}

$$!#$@! $$!$%@@

##= lehg ;]So"l/l6h k|f= ln= k'tnL;8s, 
sf7df8f}+

$&&)$)* $$#*!@$

#$= ;]So'8{ ;]So"l/l6h ln= k'tnL;8s, 
sf7df8f+}

$@^@*^! $@@$%@#

#%= ;gL ;]So"l/l6h k|f= ln= hdn, sf7df8f}+ $!^^))% $!^^))^
#^= ;fpy Plzog a'N; k|f= ln= s'n]Zj/, 

sf7df8f+}
$@*$&*% $@*$&*%
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qm= 
;+=

Gffd 7]ufgf 6]lnkmf]g g+= km\ofS; g+=

#&= lnGr :6s dfs]{6 ln= gofF afg]Zj/, 
sf7df8f+}

$$^(#^& $$^()^*

#*= lqmPl6e ;]So'l/l6h k|f= ln= k'tnL;8s, 
sf7df8f}+

$$!(%&@ $!^*@)#

#(= lqzlQm ;]So"l/l6h k|f= ln= k'tnL;8s, 
sf7df8f}+

$@#@!#@ $@#@!##

$)= lqmi6n s~rgh+uf ;]So"l/l6h 
k|f= ln=

k'tnL;8s, 
sf7df8f+}

$)!!!&^ $)!!)&@

$!= cgnfO{g ;]So"l/l6h k|f= ln= afuahf/, 
sf7df8f}+

$!^*@(* $@$^#(@

$@= cfo{tf/f OGe]i6d]G6 P08 
;]So"l/l6h k|f=ln=

cgfdgu/, 
sf7df8f+}

$@##%(^ $@##%(&

$#= e[s'6L :6s a|f]lsË sDkgL k|f= 
ln=

Go"/f]8, sf7df8f+} $$@#$^^ $@@$^$*

$$= OGe]i6d]G6 Dofg]hd]G6 g]kfn 
k|f= ln=

lqk'/]Zj/, 
sf7df8f}+

$@%^%*( $@%^%()

$%= cS;kmf]8{ ;]So"l/l6h k|f= ln= sfnLdf6L, 
sf7df8f+}

$@&#*%) $@&*!!#

$^= >Lxl/ ;]So'l/l6h k|f= ln= sdnfbL, 
sf7df8f}+

$$#&%^@ $$#&$^%

$&= ;]jf ;]So'l/l6h k|f= ln= lqk'/]Zj/, 
sf7df8f}

$@%^^$@ $@%^^$$

$*= ;'Gwf/f ;]So'l/l6h k|f= ln= ;'Gwf/f, 
sf7df8f}+

$@!@@!% $@^#%*#

$(= gf;f ;]So'l/l6h sDkgL ln= gS;fn, 
sf7df8f+}

$$$)#*$ $$$)#*%

%) lbAof ;]So'l/l6h P08 :6s 
xfp; k|f= ln=

k'tnL;8s, 
sf7df8f}+

$$@!$** $$@@#!#
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qm=;= lgIf]k ;b:osf] gfd 7]ufgf kmf]g g+=
! l;len Soflk6n dfs]{6 ln= sdnfbL, sf7df8f}+ )!—$!^*^^$
@ nIdL Soflk6n dfs]{6 ln= k'Nrf]s, sf7df8f}+ )!—%%%!#^#

# gljn OGe]i6d]G6 a}lsË ln= gS;fn, sf7df8f}+ )!—$$!!^)$

$ PgPdla Soflk6n ln= gS;fn, sf7df8f}+ 01—4437997

% PgcfOlaPn P; Soflk6n ln=

-P; Soflk6n ln=nfO{ k|flKt u/]sf] ._

afuahf/, sf7df8f}+ $!^*@(*

^ ;g/fO{h Soflk6n ln= sdnkf]v/L, sf7df8f}+ )!—$$#(^&^

& Unf]jn cfO{PdO{ Soflk6n ln= hdn, sf7df8f}+ )!–$$@@$^)

* k|e' Soflk6n ln= sdnfbL, sf7df8f}+ . )!–$@@@(#(

( leaf]/ Soflk6n ln= s[i0f uNnL, nlntk'/ )!—%%%$&(#

!) s[lt Soflk6n O{Ge]i6d]G6; ln= ;'Gwf/f, sf7df8f}+ )!—$@&^&*^

!! l;4fy{{{{ Soflk6n ln= aa/dxn, sf7df8f}+ )!—$@%&&^&

!@ k|f]le8]G6 dr]{06 a}+lsË ln= 1fg]Zj/, sf7df8f}+ )!–$@!%!)!

!# g]zgn dr]{06 a}+s/ ln= Kf]K;Lsf]nf, sf7df8f}+ )!–$$#)&$^

!$ cf/lala dr]{G6 a}+lsË ln= 6]s', sf7df8f}+ )!–$@$#@^%

!% Pe/]i6 a}+s ln= nflhDkf6, sf7df8f}+ )!—$$$##&&

!^ a}+s ckm sf7df08' sdnkf]v/L, sf7df8f}+ )!–$$!$%$!

!& hgtf a}+s ln= gofF afg]Zj/, sf7df8f}+ )!—$&*^!))

!* l;l6hG; a}+s OG6/g]zgn ln= sdnfbL, sf7df8f}+ )!—$!^()^&

!( PgcfO{l; Pl;of a}+s ln= yfkfynL, sf7df8f}+ )!—%!!!!&(

@) k|e' a}+s ln= aa/dxn, sf7df8f}+ )!—$@#@%))

@! g]kfn aËnfb]z a}+s ln= sdnfbL, sf7df8f}+ )!—$@##&*)

@@ ;]~r'/L sdl;{on a}+s ln= k'tnL;8s, sf7df8f}+ )!–$$$%)^@

@# s'df/L a}+s ln= k'tnL;8s, sf7df8f}+ )!—$$!%!&#

@$ g]kfn qm]l86 P08 sd;{ a}+s ln= afuahf/, sf7df8f}+ )!–$@$^((!

@% g]kfn a}+s ln= wd{ky, sf7df8f}+ )!–$@@!!*%

tflnsf–(
lgIf]k ;b:o
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qm=;= lgIf]k ;b:osf] gfd 7]ufgf kmf]g g+=
@^ k|fO{d sdlz{on a}+s ln= sdnkf]v/L sf7df8f}+ )!–$$@#$#@

@& df5fk'R5|] a}+s ln= nflhDkf6 sf7df8f}+ )!–$$@*%%^

@* g]kfn P;lacfO{ a}+s ln= xfQL;f/, sf7df8f}+ )!–$$#%^&!

@( ;flgdf a}+s ln= gS;fn, sf7df8f}+ )!–$$@*(&(

#) lqz'n ;]So'l/l6h P08 OGe]i6d]G6 
ln=

k'tnL;8s, sf7df8f}+ )!–$$$)&)(

#! ;]So"8{ ;]So'l/l6h ln= k'tnL;8s, sf7df8f}+ )!—$!^*!(%

#@ lqzlQm ;]So'l/l6h k=ln= k'tnL;8s, sf7df8f}+ )!—$@#@!#@

## lbklzvf lwtf]kq sf/f]jf/ 
s+=k|f=ln=

cgfdgu/, sf7df8f}+ )!—$!)@%#$

#$ g]kfn :6s xfp; k|f=ln= cgfdgu/, sf7df8f}+ )!—$@^%***

#% blIf0fsfnL OGe]i6d]G6 P08 
;]So'l/l6h k|f=ln=

sdnfbL, sf7df8f}+ )!—$!^*^$)

#^ ;fpy Plzog a'N; k|f=ln= s'n]Zj/, sf7df8f}+ )!—$@&$)@)

#& cfo{tf/f OGe]i6d]G6 P08 
;]So'l/l6h k|f=ln=

cgfdgu/, sf7df8f}+ )!—$@##%(^

#* cgnfO{g ;]So'l/l6h k|f= ln= k'tnL;8s, sf7df8f}+ )!—$!^*#)@

#( ;]jf ;]So'l/l6h k|f= ln= lqk'/]Zj/, sf7df8f}+ )!—$@%^^$@

$) >Ls[i0f ;]So'l/l6h ln= l8NnLahf/, sf7df8f}+ )!—$$$!@@%

$! cu|jfn ;]So'l/l6h k|f=ln= l8NnLahf/, sf7df8f}+ )!—$$@$$)^

$@ ODk]l/on ;]So'l/l6h s+= k|f=ln= cgfdgu/, sf7df8f}+ )!—$@#!))$

$# k|fOdf] ;]So'l/l6h k|f= ln= k'tnL;8s, sf7df8f}+ )!—$!^*)(@

$$ lnGr :6s dfs]{6 ln= gofF afg]Zj/, sf7df8f}+ )!—$$^(#^&

$% Plzog ;]So'l/l6h k|f=ln= afuahf/, sf7df8f}+ )!—$@$)^)(

$^ dfs]{6 ;]So'l/l6h P08 PS;r]~h 
k|f=ln=

lvrfkf]v/L, sf7df8f}+ )!—$@$*(&#

$& ;'d]? ;]So'l/l6h k|f=ln= xfQL;f/, sf7df8f}+ )!–$$$$&$)

$* lqmi6n s+rgh+3f ;]So'l/l6h 
k|f=ln=

Go"Knfhf, sf7df8f}+ )!—$)!!)&@

$( sf]lxg'/ O{Ge]i6d]G6 P08 
;]So'l/l6h k|f=ln=

xfQL;f/, sf7df8f}+ )!—$$$@*%&
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qm=;= lgIf]k ;b:osf] gfd 7]ufgf kmf]g g+=
%) e[s'6L :6s a|f]lsË sDkgL k|f=ln= Go"/f]8, sf7df8f}+ )!—$@@#$^^

%! lqmol6e ;]So'l/l6h k|f=ln= k'tnL;8s, sf7df8f}+ )!–$!^*@)#

%@ l;Knf ;]So'l/l6h k|f=ln= lvrfkf]v/L, sf7df8f}+ )!—$@%%&*@

%# lehg ;]So'l/l6h k|f=ln= k'tnL;8s, sf7df8f}+ )!—$$#*^@!

%$ cfz'tf]if ;]So'l/l6h k|f=ln lvrfkf]v/L, sf7df8f}+ )!–$@@)@&^

%% ;gL ;]So'l/l6h s+= ln= hdn, sf7df8f}+ )!–$!^^)))%

%^ Plal; ;]So'l/l6h k|f=ln= OGb|rf]s, sf7df8f}+ )!—$@#)&*&

%& >Lxl/ ;]So'l/l6h k|f=ln= sdnfbL, sf7df8f}+ )!—$$#&$^%

%* cS;kmf]8{ ;]So'l/l6h k|f=ln= sflndf6L, sf7df8f}+ )!–$@&#*%)

%( 8fOgflds dgL d]g]h;{ 
;]So'l/l6h k|f=ln=

k'tnL;8s, sf7df8f}+ )!—$$!$%@@

^) lbJof ;]So'l/l6h P08 :6s xfp; 
k|f=ln=

k'tnL;8s, sf7df8f}+ )!—$$@!$**

^! lk|ldo/ ;]So'l/l6h s+=ln= k'tnL;8s, sf7df8f}+ )!—$@#!##(

^@ gf;f ;]So"l/l6h sDkgL ln= gS;fn, sf7df8f}+ 01-4440384

^# g]kfn l8lk xfp; ln= -bz j6f 
lwtf]kq bnfn Joj;foLåf/f 
;+o'Qm ?kdf :yflkt ._

k'tnL;8s, sf7df8f}+ 01-4101593

^$ dxfnIdL ljsf; a}+s ln= /fdzfxky, sf7df8f}+ )!–$@@$!&(

^% s}nfz ljsf; a}+s ln= k'tnL;8s, sf7df8f}+ )!–$$$#)#$

^^ u'x]Zj/L dr]{06 a}+lsË P08 
kmfOgfG; ln=

k'Nrf]s, nlntk'/ )!–$$*$@@^

^& o'gfO{6]8 kmfO{gfG; ln= b/jf/dfu{, sf7df8f}+ )!–$@$!^$*

^* uf]vf{h kmfO{gfG; ln= l8NnLahf/, sf7df8f}+ )!–$$#&$)!

^( s[lif ljsf; a}+s ln /fdzfxky, sf7df8f}+ )!–$@%!%#&

&) cfOl;Pkml; kmfO{gfG; ln= ef6e6]gL, sf7df8f}+ )!–$$@%@(@
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tflnsf–!)
cf:jf ;b:o

l;= 
g+=

lgj]bssf] gfd lhNnf / ;]jf lbg] zfvf
cg'dlt k|fKt 

ldlt
! ;]~r'/L sdl;{on a}+s ln= @@ lhNnfdf ^& Zffvf @)&#.)(.)*

@ ;g\/fOh a}+s ln @* lhNnfdf ^& zfvf @)&#.)(.)*

# s}nfz ljsf; a}+s ln= !% lhNnfdf #& zfvf @)&#.)(.)*

$ l;l6hG;\ OG6/g]zgn a}+s 
ln=

#) lhNnfdf %* zfvf @)&#.)(.)*

% nIdL a}+s ln= #& lhNnfdf %( zfvf @)&#.)(.)*

^ ;flgdf a}+s ln= @^ lhNnfdf $# Zffvf @)&#.)(.)*

& l;4fy{ a}+s ln= @& lhNnfdf ^# zfvf @)&#.)(.)*

* PgcfO{;L Pl;of a}+s ln= #@ lhNnfdf *) zfvf @)&#.)(.)*

( g]kfn au+nfb]z a}+s ln= @# lhNnfdf $) zfvf @)&#.)(.)*

!) b]jM ljsf; a}+s ln !! lhNnfdf #^ zfvf @)&#.)(.@)

!! cf]d 8]enkd]06 a}+s ln= !@ lhNnfdf @( zfvf @)&#.)(.@)

!@ g]kfn OGe]i6d]06 a}+s ln= @* lhNnfdf $^ zfvf @)&#.)(.@)

!# PgPdla a}+s ln= @( lhNnfdf &! Zffvf @)&#.)(.@!

!$ d]3f a}+s g]kfn ln= @^ lhNnfdf $) zfvf @)&#.)(.@!

!% dxfnIdL ljsf; a}+s ln= !* lhNnfdf @% zfvf @)&#.)(.@%

!^ Unf]jn cfO{PdO{ a}+s ln= #% lhNnfdf (! Zffvf @)&#.)(.@%

!& a}+s ckm sf7df08" n'lDjgL 
ln=

@* lhNnfdf &$ zfvf @)&#.)(.@%

!* k|fOd sdl;{on a}+s ln !& lhNnfdf #! Zffvf @)&#.)(.@%

!( g]kfn qm]l86 P08 sd;{ a}+s 
ln= 

## lhNnfdf (^ zfvf @)&#.)(.@^

@) Hof]tL ljsf; a}+s ln= !% lhNnfdf @( zfvf @)&#.)(.@^

@! l;len a}+s ln= @% lhNnfdf %! Zffvf @)&#.)(.@&

@@ glan a}+s ln= @$ lhNnfdf %) zfvf @)&#.)(.@&

@# Dff5fk'R5|] a}+s ln= #) lhNnfdf %& zfvf @)&#.!).)#
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l;= 
g+=

lgj]bssf] gfd lhNnf / ;]jf lbg] zfvf
cg'dlt k|fKt 

ldlt
@$ k|e' a}+s ln= @) lhNnfdf !)! zfvf @)&#.!).)%

@% Nf'lDagL ljsf; a}+s ln= @! lhNnfdf $$ zfvf @)&#.!).)^

@^ s[lif ljsf; a}+s ln= %% lhNnfdf !*^ zfvf @)&#.!).)^

@& d'lQmgfy ljsf; a}+s ln= !# lhNnfdf $& Zffvf @)&#.!).)&

@* Gf]kfn P;lacfO{ a}+s ln= #@ lhNnfdf ^@ zfvf @)&#.!).!$

@( :6\of088{ rf6{8{ a}+s g]kfn 
ln=

( lhNnfdf !# zfvf @)&#.!).!$

#) km]jf ljsf; a}+s ln= !$ lhNnfdf @( zfvf @)&#.!).!$

#! ;f+lu|nf 8]enkd]G6 a}+s ln= !^ lhNnfdf #! Zfvf @)&#.!).!(

#@ Pe/]i6 a}+s ln= #@ lhNnfdf ^) zfvf @)&#.!).!(

## lxdfnog a}+s ln= @@ lhNnfdf $@ zfvf @)&#.!!.!&

#$ cfO=l;=Pkm=l;= kmfOgfG; ln= % lhNnfdf !! Zffvf @)&#.!!.!&

#% u'x]Zj/L dr]{06 a}+lsË P08 
kmfOgfG;

^ lhNnfdf * zfvf @)&#.!!.!&

#^ u'8ljn kmfOgfG; ln= ( lhNnfdf !! Zffvf @)&#.!!.!&

#& ;u/dfyf kmfOgfG; ln= !! lhNnfdf !$ zfvf @)&#.!!.!&

#* ;]G6«n kmO{gfG; ln= % lhNnfdf % zfvf @)&#.!!.!&

#( l/nfoG; kmfOggfG; ln= $ lhNnfdf % zfvf @)&#.!!.@)

$) d~h'>L kmfO{gfG; ln= % lhNnfdf ^ Zffvf @)&#.!!.@&

$! ul/df ljsf; a}+s ln= !% lhNnfdf $# zfvf @)&#.!!.@&

$@ o"gfO{6]8 kmfO{gfG; ln= ( lhNnfdf !% Zffvf @)&$.)$.!@

$# Hfgtf a}+s g]kfn ln= @& lhNnfdf ^$ zfvf @)&$.)$.!@

$$ uf]vf{h kmfOgfG; ln= ^ lhNnf !) zfvf @)&$.)$.!@

$% kf]v/f kmfOgfG; ln= # lhNnf !) zfvf @)&$.)$.!@

$^ /fli6«o afl0fHo a}+s ln= ^( lhNnfdf !^* zfvf @)&$.)$.!%

$& ltgfp ljsf; a}+s ln= # lhNnf !@ zfvf @)&$.)$.!%

$* k"l0f{df ljsf; a}+s ln= # lhNnf * zfvf @)&$.)$.!(
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l;= 
g+=

lgj]bssf] gfd lhNnf / ;]jf lbg] zfvf
cg'dlt k|fKt 

ldlt
$( Gf]kfn a}+s ln= %) lhNnfdf !@^ zfvf @)&$.)$.!(

%) s'df/L a}+s ln= @! lhNnfdf #^ zfvf @)&$.)$.!(

%! sfdgf ljsf; a}+s ln= ^ lhNnf @! Zffvf @)&$.)$.@@

%@ l;Gw' ljsf; a}+s ln= # lhNnf !! Zffvf @)&$.)$.@@

%# zfOg /];'Ëf 8]enkd]06 a}+s 
ln= 

( lhNnf @& zfvf @)&$.)$.@@

%$ PS;]n 8]enkd]G6 a}+s ln= # lhNnf !^ zfvf @)&$.)$.@@

%% 6'l/hd\ 8]enkd]G6 a}+s ln= @! lhNnfdf @( zfvf @)&$.)$.@@

%^ Hf]laN; kmfO{gfG; ln= ! lhNnf ! zfvf @)&$.)%.@&

%& g]kfn sDo"lg6L 8]enkd]06 
a}+s ln=

# lhNnf !) zfvf @)&$.)^.)!

%* ;Ktsf]zL 8]enkd]06 a}+s ln= # lhNnf !# zfvf @)&$.)*.!)

%( l;h{gf kmfOgfG; ln= # lhNnf @) zfvf @)&$.)*.!(

^) sGsfO{ ljsf; a}+s ln= # lhNnf !@ zfvf @)&$.)(.@^

^! s~rg 8]enkd]G6 a}s ln= # lhNnf !# zfvf @)&$.!).)(

^@ xfd|f] ljsf; a}+s ln= ! lhNnf * zfvf @)&$.!).@%

^# ld;g 8]enkd]G6 a}+s ln= # lhNnf ( zfvf @)&$.!!.!^

^$ >L OGe]i6d]G6 P08 kmfOgfG; 
s= ln=

$ lhNnf & zfvf @)&%.)!.!)

^% efu{j ljsf; a}+s ln= # lhNnf !$ zfvf @)&%.)!.@!
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