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\’\I Amatya & Co.

Chartered Accountanis

Date: Mangsir 21, 2075

The Board of Directors
NIC ASIA Bank Ltd.
Kathmandu

We have reviewed the enclosed Projected Financial Statement of NIC ASIA Bank Ltd. (hereinafter
referred to as “the Bank”), comprising of the Statement of Projected Financial Position, Statement of
Projected Profit or Loss Account and Statement of Projected Cash Flows for the projected fifteen
financial years from FY 2075-76 to 2089-90. The projection has been prepared for issue of bonds
amounting to Rs. 400 crores of a coupon interest rate of 10% per annum, in the financial year 2075/76
at book price using a set of assumptions that include hypothetical assumptions about future events and
2 management's actions that may not necessarily occur. Consequently, readers are cautioned that this
."‘ projection may not be appropriate for the purpose other than the purpose mentioned above.

Since the above procedures do not constitute an audit or a review made in accordance with Nepal
Standards on Auditing or relevant practices, we do not vouch for the accuracy on the projections as set
forth above.

Based on our examination of the evidence supporting the assumptions; nothing has come to our
attention, which causes us to believe that these assumptions do not provide a reasonable basis for the
projection. Further, in our opinion, the accompanying projection is presented in conformity with
applicable accounting standards, and the underlying assumptions provide a reasonable basis for
management's projection.

Furthermore, even if events anticipated under the hypothetical assumptions described above occur;
actual results are likely to be different from the projection as events and circumstances do not occur as
expected.

We have no responsibility to update this report for events and circumstances occurring after the date of
this report. The accompanying projection and this report are intended solely for the information and use
Q of company for the purpose mentioned above.

Chartered Accountants

Fourth Floor, Gajendra Bhawan, 1784/42 Ramshah Path, Kathmandu, Nepal
T:977-1-4010660, F

LES T

4R



