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2nd Floor, House No. 2979/33 Tel.: 977-1-4720983, 2104700
S‘ R' PA"DEY & c0. Nabil Galli, Maharajgunj Fax: 977-1-4720983
Chartered Accountants P. O. Box No. 2343 e-mail: info@srp.com.np

Kathmandu, Nepal

We have examined the Projected Financial Statements of Nepal Infrastructure Bank
Limited, for the Financial Years from 2077/78 to 2079/80 prepared for the purpose of
issuance of “Initial Public Offerings”, in accordance with the Nepal Standard on
Assurance Engagements applicable to the examination of prospective financial
information.

Management is responsible for the projection including the assumptions set out in “"Nepal
Infrastructure Bank Limited assumption for Projection of Financial Statement” on which it
is based.

Based on our examination of the evidence supporting the assumptions, nothing has come
to our attention which cause us to believe that these assumptions do not provide a
reasonable basis for the projection. Further, in our opinion the forecast is properly
prepared on the basis of the assumptions and is presented in accordance with Nepal
Financial Reporting Standards.

The projected financial information has been prepared for issuance of “Initial Public
Offerings”, using set of assumptions that include hypothetical assumptions about future
events and management’s actions that are not necessarily expected to occur.
Consequently, readers are cautioned that the perspective financial information is not
used for purposes other than that described.

For S.R. Pandey & Co.,
Chartered Accountants

run Raut, FCA
Partner

Date: November 22, 2020
Place: Kathnm.andu, Nepal

UDIN: 201122CA004859L001



