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 sDkgL P]g, @)^# cGtu{t ;+:yflkt / a}+s tyf ljQLo ;+:yf ;DaGwL, @)&# adf]lhdsf] sfdsf/f]jf/ ug]{ 

g]kfn OGk|mf:6«Sr/ a}+s g]kfn OGk|mf:6«Sr/ a}+s g]kfn OGk|mf:6«Sr/ a}+s g]kfn OGk|mf:6«Sr/ a}+s lnld6]8  lnld6]8  lnld6]8  lnld6]8      
NEPAL INFRASTRUCTURE BANK LIMITED  
g]kfn /fi6« a}+saf6 Ohfht k|fKt /fli6«o :t/sf] k"jf{wf/ ljsf; a}+s 
j8f g+=!), s[i0f 6fj/, gofF afg]Zj/, sf7df08f}+, g]kfn . 
kmf]g g+=M $&*)*!*, $&*$))@ 
E-mail : info@nifrabank.com, Website: www.nifrabank.com 

sf] 
-lwtf]kq ;DaGwL P]g, @)^# sf] bkmf #) tyf sDkgL P]g, @)^# sf] bkmf @# cGtu{t k|sflzt_ 

 

ljj/0fljj/0fljj/0fljj/0f––––kqkqkqkq    
    

ljj/0fljj/0fljj/0fljj/0f    
    

 jf:tljs     k|If]lkt k|If]lkt k|If]lkt k|If]lkt     
cf=a=cf=a=cf=a=cf=a=    

)&$÷)&%)&$÷)&%)&$÷)&%)&$÷)&%    
cf=a=cf=a=cf=a=cf=a=    

)&%÷)&^)&%÷)&^)&%÷)&^)&%÷)&^    
cf=a=cf=a=cf=a=cf=a=    

)&^÷)&&)&^÷)&&)&^÷)&&)&^÷)&&    
cf=a=cf=a=cf=a=cf=a=    

)&&÷)&*)&&÷)&*)&&÷)&*)&&÷)&*    
cf=a=cf=a=cf=a=cf=a=    

)&*÷)&()&*÷)&()&*÷)&()&*÷)&(    
cf=a=cf=a=cf=a=cf=a=    

)&(÷)*))&(÷)*))&(÷)*))&(÷)*)    
k|lt z]o/ g]6jy{ -?=_ 51.00 106.57 113.62 117.69 110.54 112.80 
k|lt z]o/ cfDbfgL -?=_ 2.0 6.1 7.06 5.58 7.67 8.82 
;+lrt gfkmf÷-gf]S;fg_ -?= xhf/df_ 94,563 623,219 1,234,371 1,744,312   1,370,995 1,599,630  

    

sDkgLsf] hf/L kF"hLsf] ?=@) cj{sf] $)% n] x'g cfpg] ?=* cj{ /sd a/fa/sf] k|lt z]o/ ?=!))÷—c+lst b/sf *,)),)),))) 
lsQf z]o/ dWo] )=@)% n] x'g cfpg] !,^),))) lsQf z]o/ sd{rf/Lx? tyf %% n] x'g cfpg] $),)),))) lsQf z]o/ ;fd'lxs 
nufgL sf]ifsf] nflu ;'/lIft u/L afFsL /xg] &,%*,$),))) lsQf ;fwf/0f z]o/sf] ;fj{hlgs lgisfzg . 

    

b/vf:t;fy k|lt ;fwf/0f z]o/ ?=!))÷b/vf:t;fy k|lt ;fwf/0f z]o/ ?=!))÷b/vf:t;fy k|lt ;fwf/0f z]o/ ?=!))÷b/vf:t;fy k|lt ;fwf/0f z]o/ ?=!))÷————sf b/n] ztk|ltzt e'QmfgL dfu sf b/n] ztk|ltzt e'QmfgL dfu sf b/n] ztk|ltzt e'QmfgL dfu sf b/n] ztk|ltzt e'QmfgL dfu ul/Psf] .ul/Psf] .ul/Psf] .ul/Psf] .    
    

nufgLdf x'g] hf]lvd ;DaGwL pbnufgLdf x'g] hf]lvd ;DaGwL pbnufgLdf x'g] hf]lvd ;DaGwL pbnufgLdf x'g] hf]lvd ;DaGwL pb\\ \\3f]if0f3f]if0f3f]if0f3f]if0f    MMMM    
lwtf]kqdf ul/g] nufgLdf hf]lvd x'g] ePsf]n] To:tf] hf]lvdsf] d"NofÍg ug]{ k|d'v bfloTj nufgLstf{ :jo+sf] x'g]5 / lwtf]kqsf] 
lgisfzg d'Non] ;"lrs/0f kZrft lwtf]kq ahf/df x'g] sf/f]jf/ d"No ghgfpg] x'Fbf o; ljj/0fkqsf] bkmf * bkmf * bkmf * bkmf * df pNn]lvt 
hf]lvdx? ;d]tsf] cWoog u/]/ dfq nufgL ;DaGwL lg0f{o lng ;'emfj ul/G5 .  

 

 
 
 
 
 
 

g]kfn lwtf]kq af]8{af6 ljj/0fkq :jLs[t ePsf] ldlt M @)&&÷)(÷!) lwtf]kq lgisfzg v'Nnf x'g] ldltM @)&&÷!)÷)@ 
g]kfn /fi6« a}+sdf ljj/0fkq btf{ ePsf] ldlt M @)&&÷)(÷!@ lwtf]kq lgisfzg aGb x'g] ldlt -l56f]df_M @)&&÷!)÷)^  
sDkgL /lhi6«f/sf] sfof{nodf ljj/0fkq btf{ ePsf] ldlt M @)&&÷)(÷!$ lwtf]kq lgisfzg aGb x'g] ldlt -l9nf]df_ M @)&&÷!)÷!^

 

o; a}+snfO{ ICRA Nepal Limited n] Moderate Credit Risk hgfpg] “[ICRANP -IR] BBB” (pronounced as ICRA NP Issuer 

Rating Triple B) u|]l8Ë ldlt @)@)÷!!÷@% df k|bfg u/]sf] 5 . pQm qm]l86 /]l6Ë k|fKt ;+:yfnfO{ ;dodfg} ljQLo bfloTj k"/f ug]{ 
;Gbe{df dWod >]l0fsf]] ;'/Iff k|bfg ug]{ ;+:yfsf] ?kdf lnOG5 .  
u|]8 k|bfg u/]sf] ldlt M gf]e]Da/ @%, @)@) .                                  u|]8 axfn /xg] cjlw M  gf]e]Da/ @$, @)@! ;Dd 
o; ljj/0fkq cg';f/ ;j{;fwf/0fx?df lgisfzg ul/g] ;fwf/0f z]o/sf] nflu æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod # df 
ePsf] Aoa:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf Oqmf g]kfn ln=, l8NnLahf/, sf7df08f}+af6 qm]l86 
/]l6Ë u/fO{ æOqmf PæOqmf PæOqmf PæOqmf Pglk cfO{lkcf] u|]8 $glk cfO{lkcf] u|]8 $glk cfO{lkcf] u|]8 $glk cfO{lkcf] u|]8 $+ÆÆÆÆ k|df0fkq k|fKt u/]sf] 5 . Oqmf g]kfn ln= n] ! b]lv % KjfOG6 u|]l8Ë k|bfg ub{5 . h;df 
u|]8 ! n] alnof] cfwf/ hgfpF5 eg] u|]8 % n] sdhf]/ cfwf/x? hgfpF5 . æOqmf Pglk cfO{lkcf] u|]8 $æOqmf Pglk cfO{lkcf] u|]8 $æOqmf Pglk cfO{lkcf] u|]8 $æOqmf Pglk cfO{lkcf] u|]8 $+ÆÆÆÆ n] cf};t eGbf sd 
(Below Average Fundamental) cfwf/x? hgfpFb5 . u|]8 @, # / $ df k|of]u ul/g] + (Plus) lrGxn] o; ;d"xsf t'ngfTds 
;sf/fTds l:yltnfO{ hgfpF5 . 
u|]8 k|bfg u/]sf] ldlt M $ km]a'|c/L @)@)  .                                  u|]8 axfn /xg] cjlw M # km]a'|c/L @)@! ;Dd  .                           

lgodg lgsfosf] hjfkmb]xLtf g/xg] pblgodg lgsfosf] hjfkmb]xLtf g/xg] pblgodg lgsfosf] hjfkmb]xLtf g/xg] pblgodg lgsfosf] hjfkmb]xLtf g/xg] pb\\ \\3f]if0f M3f]if0f M3f]if0f M3f]if0f M    
o; ljj/0fkqdf pNn]lvt lwtf]kq ;fj{hlgs lgisfzgsf] nflu tof/ ul/Psf] o; ljj/0fkqnfO{ lwtf]kq ;DaGwL P]g, @)^# 
adf]lhd g]kfn lwtf]kq af]8{n] :jLs[tL k|bfg u/]sf] 5 . o;/L af]8{n] :jLs[tL k|bfg u/]sf] sf/0faf6 s;}n] klg g]kfn lwtf]kq af]8{, 
sDkgL /lhi6«f/sf] sfof{no jf ;Da4 cGo lgodg lgsfon] ljj/0fkqdf plNnlvt s'/fsf] ;Totf jf lgisfzgstf{ jf 
kl/of]hgfsf] cfly{s ;Ifdtfsf] af/]df s'g} k|sf/sf] k|Tofe"t u/]sf] jf lhDd]jf/L lnPsf] dflgg] 5}g . 
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!=!=!=!=    ljj/0fkqdf k|of]u ePsf k|fljlws tyf cGo zAbfjnLsf] kl/efiff Mljj/0fkqdf k|of]u ePsf k|fljlws tyf cGo zAbfjnLsf] kl/efiff Mljj/0fkqdf k|of]u ePsf k|fljlws tyf cGo zAbfjnLsf] kl/efiff Mljj/0fkqdf k|of]u ePsf k|fljlws tyf cGo zAbfjnLsf] kl/efiff M    
 

-s_ æljj/0fkqÆæljj/0fkqÆæljj/0fkqÆæljj/0fkqÆ eGgfn] ;fj{hlgs ?kdf z]o/ lgisfzg ug{ lwtf]kq ;DaGwL P]g, @)^# sf] bkmf #) tyf sDkgL P]g, 

@)^# sf] bkmf @# cGtu{t tof/ kf/L k|sflzt lgisfzg sDkgLsf] ;Gbe{df nufgLstf{x?nfO{ hfgsf/L lbgsf] nflu 

ul/Psf] k|:t't k'l:tsfnfO{ ;Demg' kb{5 . 

 

-v_ ælwtf]kq lgisfzg tyf laqmL k|aGwsÆælwtf]kq lgisfzg tyf laqmL k|aGwsÆælwtf]kq lgisfzg tyf laqmL k|aGwsÆælwtf]kq lgisfzg tyf laqmL k|aGwsÆ eGgfn] PgcfO{laPn P; Soflk6n lnld6]8, nflhDkf6, sf7df08f}+nfO{ ;Demg' 

kb{5 .  

 

-u_ ææææsDkgLsDkgLsDkgLsDkgL÷a}+s÷a}+s÷a}+s÷a}+sÆÆÆÆ eGgfn] lgisfzgstf{ sDkgL g]kfn OGk|mf:6«Sr/ a}+s lnld6]8nfO{ ;Demg' kb{5 .  

 

-3_ æ;+sng s]Gb|Ææ;+sng s]Gb|Ææ;+sng s]Gb|Ææ;+sng s]Gb|Æ eGgfn] g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yfnfO{ 

;Demg' kb{5 . 

 

-ª_ ælgodg lgsfoÆælgodg lgsfoÆælgodg lgsfoÆælgodg lgsfoÆ eGgfn] g]kfn lwtf]kq af]8{, sDkgL /lhi6«f/sf] sfof{no tyf g]kfn /fi6« a}+snfO{ ;Demg' kb{5 .  

 

-r_ æ;+:yfks, ;+rfns, sfo{sf/L k|d'v tyf Aoa:yfkgÆæ;+:yfks, ;+rfns, sfo{sf/L k|d'v tyf Aoa:yfkgÆæ;+:yfks, ;+rfns, sfo{sf/L k|d'v tyf Aoa:yfkgÆæ;+:yfks, ;+rfns, sfo{sf/L k|d'v tyf Aoa:yfkgÆ eGgfn] g]kfn OGk|mf:6«Sr/ a}+s lnld6]8sf ;+:yfks, ;+rfns, 

sfo{sf/L k|d'v tyf Aoa:yfkgnfO{ ;Demg' kb{5 .  

  

-5_ ææææaaaaf]8{Æf]8{Æf]8{Æf]8{Æ eGgfn] g]kfn lwtf]kq af]8{nfO{ ;Demg' kb{5 . 

 

-h_ æcfwf/e't z]o/wgLÆæcfwf/e't z]o/wgLÆæcfwf/e't z]o/wgLÆæcfwf/e't z]o/wgLÆ eGgfn] a}+ssf] ! k|ltzt jf ;f] eGbf al9 z]o/ wf/0f u/]sf z]o/wgLx?nfO{ ;Demg' kb{5 .  

    

@=@=@=@=    ljj/0fkq tyf b/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg Mljj/0fkq tyf b/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg Mljj/0fkq tyf b/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg Mljj/0fkq tyf b/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg M    
 

 

l;=g+=l;=g+=l;=g+=l;=g+=    ljj/0fljj/0fljj/0fljj/0fkq k|fKt ug{ ;lsg] ;+:yfsf] gfd / 7]ufgf kq k|fKt ug{ ;lsg] ;+:yfsf] gfd / 7]ufgf kq k|fKt ug{ ;lsg] ;+:yfsf] gfd / 7]ufgf kq k|fKt ug{ ;lsg] ;+:yfsf] gfd / 7]ufgf     

!= PgcfO{laPn P; Soflk6n lnld6]8, nflhDkf6, sf7df08f}+ / j]a;fO6 M www.niblcapital.com 

@= g]kfn OGk|mf:6«Sr/ a}+s lnld6]8, s[i0f 6fj/, gofF afg]Zj/, sf7df08f}+ / j]a;fO6 M www.nifrabank.com 

 

l;=g+=l;=g+=l;=g+=l;=g+=    b/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg Mb/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg Mb/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg Mb/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg M    

!= g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf ;Dk"0f{ cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yfx? / ltgsf 

tf]lsPsf zfvf sfof{nox? .  
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!!!!====    lwtf]kq lgisfzg tyf laqmL k|aGwssf] pblwtf]kq lgisfzg tyf laqmL k|aGwssf] pblwtf]kq lgisfzg tyf laqmL k|aGwssf] pblwtf]kq lgisfzg tyf laqmL k|aGwssf] pb\\ \\3f]if0f M3f]if0f M3f]if0f M3f]if0f M    

    
    

xfdLnfO{ lgisfzgstf{ sDkgLn] tyf o;sf ;+:yfks÷;+rfnsx?n] pknAw u/fPsf] ljj/0f tyf hfgsf/Lx?sf] cfwf/df 
o; sDkgLsf] Aoa:yfklso, k|fljlws / cfly{s kIfsf] ljZn]if0ffTds cWoogaf6 xfdL ;Gt'i6 x'g'sf] ;fy} ljj/0fkqdf 
n]lvPsf cfly{s ljj/0fx? / cGo hfgsf/L tYout, k"0f{ / ;xL b]lvPsf]n] nufgLstf{x?nfO{ nufgL ;DaGwL lg0f{o lng 
d2t k'Ug] s'/fk|lt ljZj:t eO{ xfdLn] of] ljj/0fkq :jLs[tLsf nflu g]kfn lwtf]kq af]8{df ælwtf]kq ;DaGwL P]g @)^#Æ 
tyf ælwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#Æ cg'?ksf] of]Uotf k'u]sf] k|lta4tfkq (Due Diligence Certificate) 
k|:t't u/]sf 5f}+ .  

    
    

@=@=@=@=    ;+ul7t ;+:yfsf] pb;+ul7t ;+:yfsf] pb;+ul7t ;+:yfsf] pb;+ul7t ;+:yfsf] pb\\ \\3f]if0f M3f]if0f M3f]if0f M3f]if0f M    
    

----s_ s_ s_ s_ ;+rfnssf] lhDd]jf/L tyf hjfkmb]lxtf ;DaGwL pb;+rfnssf] lhDd]jf/L tyf hjfkmb]lxtf ;DaGwL pb;+rfnssf] lhDd]jf/L tyf hjfkmb]lxtf ;DaGwL pb;+rfnssf] lhDd]jf/L tyf hjfkmb]lxtf ;DaGwL pb\\ \\3f]if0f M3f]if0f M3f]if0f M3f]if0f M    
of] ljj/0fkq xfdLn] k'g/fjnf]sg u/L cg'df]bg u/]sf] x'gfn] o; ljj/0fkqdf pNn]v ul/Psf ljj/0f tyf hfgsf/Lx?sf 
;fy} lgisfzg tyf laqmL k|aGwsnfO{ lbPsf] ljQLo ljj/0f, cGo ljj/0f, hfgsf/L tyf sfuhftx?sf ;Totf / z'4tf 
k|lt / lwtf]kq btf{ tyf lgisfzg cg'dlt k|of]hgsf nflu g]kfn lwtf]kq af]8{df k]z ul/Psf] ljj/0fkq / ;f] ;Fu 
;DalGwt cGo ljj/0f tyf hfgsf/Lx?sf] z'4tf tyf ;Totfk|lt o; ljj/0fkqdf x:tfIf/ ug]{ xfdL ;+rfnsx? 
AolQmut jf ;fd"lxs ?kdf hjfkmb]lxtf axg ub{5f}+ / lwtf]kq lgisfzgsf nflu tf]lsPsf zt{ tyf cfjZostfx?sf] 
;DaGwdf cfjZos hfgsf/L lnO{ xfdL pb\3f]if0f ub{5f}+ sL tf]lsPsf zt{ tyf cfjZostfx? ;a} kfngf u/]sf 5'÷5f}+ / 
nufgLstf{x?nfO{ nufgL ;DaGwL ;";'lrt lg0f{o lng cfjZos s'g} ljj/0f, ;"rgf tyf hfgsf/Lx? n'sfPsf 5}gf}+ .   

 
----v_ v_ v_ v_ ;+ul7t ;+:yfsf] hjfkmb]lxtf ;DaGwL pb;+ul7t ;+:yfsf] hjfkmb]lxtf ;DaGwL pb;+ul7t ;+:yfsf] hjfkmb]lxtf ;DaGwL pb;+ul7t ;+:yfsf] hjfkmb]lxtf ;DaGwL pb\\ \\3f]if0f M3f]if0f M3f]if0f M3f]if0f M    
o; g]kfn OGk|mf:6«Sr/ a}+s lnld6]8n] k|sflzt u/]sf] ljj/0fkq, ;fj{hlgs k|:tfj, lj1fkg jf cGo s'g} ;"rgfdf 
pNn]v ePsf ljj/0fx? afx]s ;+ul7t ;+:yfsf] af/]df k|sflzt cGo s'g} ;"rgf jf hfgsf/Lsf] hjfkmb]xLtf ;+ul7t 
;+:yfdf g/xg] / To:tf] ;"rgf, hfgsf/L jf ljj/0fsf] cfwf/df nufgL u/]df ;f] sf] hf]lvd nufgLstf{ :jo+n] axg 
ug'{kg]{5 .  

 
----u_ u_ u_ u_ lgodg lgsfosf] lgodg Aoa:yfsf] kfngf ;DaGwL pblgodg lgsfosf] lgodg Aoa:yfsf] kfngf ;DaGwL pblgodg lgsfosf] lgodg Aoa:yfsf] kfngf ;DaGwL pblgodg lgsfosf] lgodg Aoa:yfsf] kfngf ;DaGwL pb\\ \\3f]if0f M3f]if0f M3f]if0f M3f]if0f M    
k|rlnt sfg"g cg';f/ cfkm\gf] pBf]u÷Aoa;fo÷;]jf;Fu ;DalGwt lgodg lgsfo -h:t}M sDkgL /lhi6«f/sf] sfof{no, 
g]kfn /fi6« a}+s cflb_ sf] ;fj{hlgs lgisfzg tyf cGo lgodg Aoa:yf tyf lgb]{zgx?sf] kfngf u/]sf] s'/fsf] 
pb\3f]if0f ub{5f}+ . ;fy} ;fj{hlgs lgisfzg k|of]hgsf] nflu tof/ ul/Psf] ljj/0fkq / ;f] df pNn]lvt ;Demf}tf jf cGo 
ljj/0fx? g]kfn lwtf]kq af]8{ / sDkgL /lhi6«f/sf] sfof{nodf k]z u/]sf 5f}+ . ;fy} o; a}+sn] sDkgL /lhi6«f/sf] 
sfof{nodf cfly{s aif{ @)&^÷)&& ;Ddsf] ljj/0f k]z u/]sf] x'gfn] pQm cfly{s aif{ ;Dddf o; a}+s sDkgL /lhi6«f/sf] 
sfof{nodf cBfjlws /x]sf] / ;f] Aoxf]/fsf] hfgsf/L sDkgL /lhi6«f/sf] sfof{nosf] ldlt @)&&÷)*÷)( r=g+= 
!*&^*÷)&&÷&* sf] kqaf6 k|fKt ePsf] 5 . 

 
----3_ 3_ 3_ 3_ ;+:yfks, ;+rfns tyf sfo{sf/L k|d'v ;DaGwL pb;+:yfks, ;+rfns tyf sfo{sf/L k|d'v ;DaGwL pb;+:yfks, ;+rfns tyf sfo{sf/L k|d'v ;DaGwL pb;+:yfks, ;+rfns tyf sfo{sf/L k|d'v ;DaGwL pb\\ \\3f]if0f M3f]if0f M3f]if0f M3f]if0f M 
!= o; sDkgLsf] ;+:yfks, ;+rfns jf sfo{sf/L k|d'v shf{ ;"rgf s]Gb|sf] sfnf] ;"rLdf /x]sf 5}gg\ .  
@= o; sDkgLsf] ;+rfns jf sfo{sf/L k|d'v sfnf] ;"rLdf /x]sf] cGo ;+ul7t ;+:yfdf ;+rfns jf sfo{sf/L k|d'v 

5}gg\.  
#= ;fj{hlgs lgisfzg dfkm{t ;j{;fwf/0faf6 kF"hL ;+sng u/L j]kQf ePsf jf ;+rfngdf g/x]sf jf nufgLstf{x?sf] 

lxt ljk/Lt x'g] sfo{ u/]sf] ;+ul7t ;+:yfsf] ;+rfns jf sfo{sf/L k|d'v o; sDkgLsf] ;+rfns jf sfo{sf/L k|d'v 
5}gg\ . 

$= lwtf]kq ;DaGwL sfg"g ljk/Lt sfo{ u/]sf] sf/0f lwtf]kq ahf/ jf lwtf]kq Aoa;foLsf] cg'dlt vf/]h ePsf] bz 
aif{ k"/f gePsf] ;+ul7t ;+:yfsf] ;+rfns jf sfo{sf/L k|d'v o; sDkgLsf] ;+rfns jf sfo{sf/L k|d'v 5}gg\ .  

%= o; sDkgLsf] ;+rfns jf sfo{sf/L k|d'v lwtf]kq ;DaGwL P]gsf] bkmf !)* adf]lhd ;+rfns jf sfo{sf/L k|d'v 
cof]Uo /x]sf 5}gg\ .  
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#=#=#=#=    ;+ul7t ;+:yf ;DaGwL hfgsf/L M;+ul7t ;+:yf ;DaGwL hfgsf/L M;+ul7t ;+:yf ;DaGwL hfgsf/L M;+ul7t ;+:yf ;DaGwL hfgsf/L M    
    

----s_ s_ s_ s_     ;+ul7t ;+:yfsf] k[i7e"dL M;+ul7t ;+:yfsf] k[i7e"dL M;+ul7t ;+:yfsf] k[i7e"dL M;+ul7t ;+:yfsf] k[i7e"dL M    
    

----s_ ;+:yfsf] gfds_ ;+:yfsf] gfds_ ;+:yfsf] gfds_ ;+:yfsf] gfd    M g]kfn OGk|mf:6«Sr/ a}+s lnld6]8 (Nepal Infrastructure Bank Ltd.) 

----v_ s'g P]g v_ s'g P]g v_ s'g P]g v_ s'g P]g cGtu{t :yflkt ePsf] ;f] s'/fcGtu{t :yflkt ePsf] ;f] s'/fcGtu{t :yflkt ePsf] ;f] s'/fcGtu{t :yflkt ePsf] ;f] s'/f MMMM o; sDkgL sDkgL P]g, @)^# adf]lhd ldlt @)&% h]i7 @% ut] g]kfn ;/sf/, 

sDkgL /lhi6«f/sf] sfof{nodf klAns sDkgLsf] ?kdf btf{ ePsf] xf] . a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&#Æ cg';f/ 

ldlt @)&%÷!)÷@* df g]kfn /fi6« a}+saf6 /fli6«o :t/sf] k"jf{wf/ ljsf; a}+ssf] ?kdf a}+lsË sf/f]af/ ug{ :jLs[t k|fKt 

u/L /fli6«o :t/sf] k"jf{wf/ ljsf; a}+ssf] x}l;otn] ldlt @)&%÷!!÷@@ ut]b]lv a}+lsË sf/f]af/ ;~rfng ub}{ cfO/x]sf] 5 .   

----u_ ;+:yfsf] /lhi68{ 7]ufgf Mu_ ;+:yfsf] /lhi68{ 7]ufgf Mu_ ;+:yfsf] /lhi68{ 7]ufgf Mu_ ;+:yfsf] /lhi68{ 7]ufgf M o; sDkgLsf] /lhi68{ -k|wfg sfof{no_ sfof{no sf7df08f}+ lhNnf, sf7df08f}+ dxfgu/kflnsf, j8f 

g+=!), afg]Zj/, sf7df08f}+df /x]sf] 5 . 

----3_3_3_3_ sf/f]jf/ ug]{ d'Vo :yfg M o; sDkgLsf] sf/f]jf/ ug]{ d'Vo :yfg sf7df08f}+ lhNnf, sf7df08f}+ dxfgu/kflnsf, j8f g+=!), 

s[i0f 6fj/, gofF afg]Zj/, sf7df08f}+df /x]sf]5 . o; a}+ssf] sfo{If]q g]kfn e/ x'g]5 ;fy} g]kfn /fi6« a}+ssf] :jLs[tL lnO{ 

cfjZostf cg';f/ :jb]z tyf ljb]zdf zfvf, pkzfvf jf cGo sfof{no vf]ln a}+lsË sf/f]jf/ lj:tf/ ug{ ;lsg]5 .  

----ª_ ;+ul7t ;+:yfsf] :yfkgfsfn ª_ ;+ul7t ;+:yfsf] :yfkgfsfn ª_ ;+ul7t ;+:yfsf] :yfkgfsfn ª_ ;+ul7t ;+:yfsf] :yfkgfsfn b]lv xfn ;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf] d"Vo p2]Zox? Mb]lv xfn ;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf] d"Vo p2]Zox? Mb]lv xfn ;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf] d"Vo p2]Zox? Mb]lv xfn ;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf] d"Vo p2]Zox? M  

 of] sDkgL sDkgL P]g, @)^# adf]lhd ldlt @)&% h]i7 @% ut] g]kfn ;/sf/, sDkgL /lhi6«f/sf] sfof{nodf klAns 

sDkgLsf] ?kdf btf{ ePsf] xf] . a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&#Æ cg';f/ ldlt @)&%÷!)÷@* df g]kfn /fi6« 

a}+saf6 /fli6«o :t/sf] k"jf{wf/ ljsf; a}+ssf] ?kdf a}+lsË sf/f]af/ ug{ :jLs[t k|fKt u/L /fli6«o :t/sf] k"jf{wf/ ljsf; 

a}+ssf] x}l;otn] ldlt @)&%÷!!÷@@ ut]b]lv a}+lsË sf/f]af/ ;~rfng ub}{ cfO/x]sf] 5 . o; sDkgLsf] ;+:yfksx?df g]kfn 

;/sf/, afl0fHo a}+sx?, hLjg tyf lglh{jg aLdf sDkgLx?, a}+lsË÷ljQLo If]q, hnljB't If]q, ko{6g If]q, ;/sf/L, u}/ 

;/sf/L, z}lIfs If]q, s[lif pBf]u tyf Aofkf/ If]q Pj+ Aoa:yfkg If]qdf nfdf] ;do b]lv bvn ePsf k|ltli7t JolQmx? /xg' 

ePsf] 5 .   

a}+ssf] sDkgLsf] k|aGwkqsf] bkmf $ tyf lgodfjnLsf] lgod $ df pNn]v ul/P adf]lhd g]kfn /fi6« a}+s P]g, a}+s tyf 

ljQLo ;+:yf ;DaGwL P]g, @)&#, sDkgL sfg"g / tyf cGo k|rlnt sfg'gsf] cwLgdf /xL ljQLo sf/f]jf/ ug]{ o; a}+ssf] 

d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 5g\ M 

-s_ k"jf{wf/ ljsf; ;DaGwL kl/of]hgfx?df shf{ k|jfx tyf z]o/df nufgL ug]{,  

-v_ k"jf{wf/ ljsf; ;DaGwL kl/of]hgf ;~rfng ug]{ sDkgLx?sf] lwtf]kqdf nufgL ug]{,   

-u_ k"jf{wf/ ljsf; ;DaGwL kl/of]hgfx? lgdf{0f tyf ;~rfngsf] nflu cfjZos d]l;g, pks/0f tyf cf}hf/sf] vl/b, laqmL 

jf cfk"lt{ jf h8fg ;DaGwL sf/f]af/sf nflu k|lttkq vf]Ng] tyf hdfgt kqx? hf/L ug]{,  

-3_  /fi6« a}+ssf] :jLs[tL lnO{ k"jf{wf/ ljsf; ;DaGwL kl/of]hgfx?df nufgL ug{ cfjZos /sd h6fpgsf] nflu ljleGg 

k|sf/sf :jb]zL jf ljb]zL d'b|fdf ljQLo pks/0f hf/L ug]{ tyf C0f k|fKt ug]{,  

-ª_  bL3{sflng k|s[ltsf] lgIf]k :jLsf/ u/L jf l8a]Gr/ hf/L u/L >f]t kl/rfng ug]{,  

-r_  /fi6« a}+ssf] :jLs[tL lnO{ lnlhË sf/f]af/ ug]{,  

-5_  ljb]zL a}+s tyf ljQLo ;+:yfsf] hdfgt :jLsf/ u/L kl/of]hgfdf shf{ tyf ;'ljwf k|bfg ug]{,  

-h_  /fi6« a}+sn] tf]s]sf] cGo sfo{ ug]{,  
 

----r_ ;+ul7t ;+:yfsf] s'g} ;xfos sDkgL ePdf ;f] ;xfos sDkgLsf] gfd, Oltxf; / To;sf d'Vo p2]Zox?sf ;fy} To;df r_ ;+ul7t ;+:yfsf] s'g} ;xfos sDkgL ePdf ;f] ;xfos sDkgLsf] gfd, Oltxf; / To;sf d'Vo p2]Zox?sf ;fy} To;df r_ ;+ul7t ;+:yfsf] s'g} ;xfos sDkgL ePdf ;f] ;xfos sDkgLsf] gfd, Oltxf; / To;sf d'Vo p2]Zox?sf ;fy} To;df r_ ;+ul7t ;+:yfsf] s'g} ;xfos sDkgL ePdf ;f] ;xfos sDkgLsf] gfd, Oltxf; / To;sf d'Vo p2]Zox?sf ;fy} To;df 

ePsf] nufgLsf] c+z ePsf] nufgLsf] c+z ePsf] nufgLsf] c+z ePsf] nufgLsf] c+z ----k|ltztdf_ Mk|ltztdf_ Mk|ltztdf_ Mk|ltztdf_ M    ;f] gePsf] . 
 

----5_ 5_ 5_ 5_ cGo ljj/0fx? McGo ljj/0fx? McGo ljj/0fx? McGo ljj/0fx? M    

----!_!_!_!_    ;+ul7t ;+:yfn] pTkfbg ug]{ j:t' jf k|bfg ug]{ ;]jfx? M ;+ul7t ;+:yfn] pTkfbg ug]{ j:t' jf k|bfg ug]{ ;]jfx? M ;+ul7t ;+:yfn] pTkfbg ug]{ j:t' jf k|bfg ug]{ ;]jfx? M ;+ul7t ;+:yfn] pTkfbg ug]{ j:t' jf k|bfg ug]{ ;]jfx? M     

-s_ k"jf{wf/ ljsf; ;DaGwL kl/of]hgfx?df shf{ k|jfx tyf z]o/df nufgL ug]{,    
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-v_ k"jf{wf/ ljsf; ;DaGwL kl/of]hgf ;~rfng ug]{ sDkgLx?sf] lwtf]kqdf nufgL ug]{,  

-u_ k"jf{wf/ ljsf; ;DaGwL kl/of]hgfx? lgdf{0f tyf ;~rfngsf] nfuL cfjZos d]l;g, pks/0f tyf 
cf}hf/sf] vl/b, laqmL jf cfk"lt{ jf h8fg ;DaGwL sf/f]jf/sf] nflu k|lttkq vf]Ng] tyf hdfgt 
kqx? hf/L ug]{, 

-3_ /fi6« a}+ssf] :jLs[lt lnO{ k"jf{wf/ ljsf; ;DaGwL kl/of]hgfx?df nufgL ug{ cfjZos /sd 
h'6fpgsf] nflu ljleGg k|sf/sf :jb]zL jf ljb]zL d'b|fdf ljQLo pks/0f hf/L ug]{ tyf C0f 
k|fKt ug]{, 

-ª_  lb3{sfnLg k|s[ltsf] lgIf]k :jLsf/ u/L jf l8j]Gr/ hf/L u/L ;|f]t kl/rfng ug]{, 

-r_ /fi6« a}+ssf] :jLs[lt lnO{ lnlhË sf/f]af/ ug]{, 

-5_  ljb]zL a}+s tyf ljQLo ;+:yfsf] hdfgt :jLsf/ u/L kl/of]hgfdf shf{ tyf ;'ljwf k|bfg ug]{, 

-h_ /fi6« a}+sn] tf]s]sf] cGo sfo{ ug]{ . 

----@_@_@_@_    k|of]u ePsf] jf ul/g] k|ljlw M k|of]u ePsf] jf ul/g] k|ljlw M k|of]u ePsf] jf ul/g] k|ljlw M k|of]u ePsf] jf ul/g] k|ljlw M k"jf{wf/ ljsf; tyf a}+lsË sf/f]jf/ ;DalGwt k|ljlwx? .  

----#_#_#_#_    s'g} a|f08g]d, k|ltlnkL clwsf/, 6«]8dfs{, Ohfhtkq, k|fljlws s'g} a|f08g]d, k|ltlnkL clwsf/, 6«]8dfs{, Ohfhtkq, k|fljlws s'g} a|f08g]d, k|ltlnkL clwsf/, 6«]8dfs{, Ohfhtkq, k|fljlws s'g} a|f08g]d, k|ltlnkL clwsf/, 6«]8dfs{, Ohfhtkq, k|fljlws ;xof]u ;Demf}tf / ;+ul7t ;+:yf;Fu ;DalGwt af}l4s ;DklQ ;xof]u ;Demf}tf / ;+ul7t ;+:yf;Fu ;DalGwt af}l4s ;DklQ ;xof]u ;Demf}tf / ;+ul7t ;+:yf;Fu ;DalGwt af}l4s ;DklQ ;xof]u ;Demf}tf / ;+ul7t ;+:yf;Fu ;DalGwt af}l4s ;DklQ 

xs clwsf/ Mxs clwsf/ Mxs clwsf/ Mxs clwsf/ M g]kfn OGk|mf:6«Sr/ a}+s lnld6]8sf] 6«]8dfs{6«]8dfs{6«]8dfs{6«]8dfs{ btf{ ks|ofdf /x]sf] .  

----$_$_$_$_    ;+ul7t ;+:yfn] cf]u6]sf] ahf/ If]qM;+ul7t ;+:yfn] cf]u6]sf] ahf/ If]qM;+ul7t ;+:yfn] cf]u6]sf] ahf/ If]qM;+ul7t ;+:yfn] cf]u6]sf] ahf/ If]qM /fli6«o :t/sf] k'jf{wf/ ljsf; a}+ssf] ?kdf g]kfn /fi6« a}+saf6 Ohfhtkq k|fKt 

o; a}+sn] /fi6 a}+sn] tf]s]sf] cj:yf k"/f u/L k|To]s k|b]zdf Ps Ps zfvf / s]Gb|Lo sfof{nodf Ps zfvf u/L hDdf 

* j6f ;Dd zfvf sfof{no vf]ln bkmf u # s -5_ -!_ df pNn]v eP adf]lhdsf sf/f]af/ tyf Joj;fo ug]{5 . 

----%_ %_ %_ %_     gofF pTkfbg tyf ;]jf ;DaGwL of]hgf MgofF pTkfbg tyf ;]jf ;DaGwL of]hgf MgofF pTkfbg tyf ;]jf ;DaGwL of]hgf MgofF pTkfbg tyf ;]jf ;DaGwL of]hgf M cGo hnljB't, ;f}o{ phf{, xf]6n, l/;f]6{, kmgkfs{, s]jnsf/, lzIff, :jf:Yo 

nufotsf k"jf{wf/ If]qsf pko'Qm kl/of]hgfx?df >f]t nufgL ub}{ hfg] of]hgf o; a}+ssf] /x]sf] 5 . ;fy}  ;do ;fk]If 

cg';f/ gofF k"jf{wf/sf kl/of]hgfx?sf] ;DefAotf cWoog u/L u|fxsx?sf] klxrfg u/]/ cfkm\gf] Aofkf/ lj:tf/ ug]{ 

of]hgf o; a}+ssf] /x]sf] 5 .   

----^_^_^_^_    pTkfbg tyf ;]jfsf] k|d'v ahf/ / To;sf] dfu / laqmL ljt/0fsf] tl/sf MpTkfbg tyf ;]jfsf] k|d'v ahf/ / To;sf] dfu / laqmL ljt/0fsf] tl/sf MpTkfbg tyf ;]jfsf] k|d'v ahf/ / To;sf] dfu / laqmL ljt/0fsf] tl/sf MpTkfbg tyf ;]jfsf] k|d'v ahf/ / To;sf] dfu / laqmL ljt/0fsf] tl/sf M  

 g]kfn /fi6« a}+s P]g, a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&# cGtu{t g]kfn /fi6« a}+saf6 :jLs[t k|fKt b]zs} klxnf] tyf 

Ps dfq k"jf{wf/ ljsf; a}+s ePsf]n] o; a}+ssf] k|d'v ahf/ g]kfn /fHoe/ /x]sf]5 . g]kfndf k"jf{wf/ ljsf;sf] k|r'/ 

;Defjgf /x]sf] x'Fbf k"jf{wf/ ljsf; ;DaGwL kl/of]hgfx?sf] ;DefAotf cWoog u/L pQm kl/of]hgfx?nfO{ k|fljlws tyf 

ljQLo ;]jf k|bfg ul/g]5 .  

----&_ pTkfbg÷;&_ pTkfbg÷;&_ pTkfbg÷;&_ pTkfbg÷;+rfng Ifdtf / ;f] sf] pkef]u l:ylt M+rfng Ifdtf / ;f] sf] pkef]u l:ylt M+rfng Ifdtf / ;f] sf] pkef]u l:ylt M+rfng Ifdtf / ;f] sf] pkef]u l:ylt M nfu' gx'g] .  

----*_*_*_*_    sRrf kbfy{sf] >f]t, lsl;d / pknAwtf MsRrf kbfy{sf] >f]t, lsl;d / pknAwtf MsRrf kbfy{sf] >f]t, lsl;d / pknAwtf MsRrf kbfy{sf] >f]t, lsl;d / pknAwtf M    nfu' gx'g] .     

----(_ (_ (_ (_     u'0f lgoGq0fsf] nflu ul/Psf] Aoa:yf Mu'0f lgoGq0fsf] nflu ul/Psf] Aoa:yf Mu'0f lgoGq0fsf] nflu ul/Psf] Aoa:yf Mu'0f lgoGq0fsf] nflu ul/Psf] Aoa:yf M 

 a}+lsË If]q, Aoa:yfkg If]q, ko{6g If]q, z}lIfs If]q, ;/sf/L ;]jf, pBf]u Pj+ Aofkfl/s If]qdf nfdf] cg'ej xfl;n ug'{ ePsf 

;~rfns÷Aoa:yfkg ;d"x /x]sf]n] k"jf{wf/ ljsf;sf kl/of]hgfx?sf] uxg cWoog u/]/ dfq k|fljlws tyf ljQLo ;]jfx? 

k|bfg ul/g]5 eg] cfkm\gf ;]jfu|fxLx?nfO{ u'0f:t/Lo ;]jf, ;'ljwf tyf ;Gt'li6sf] nflu ;b}j tTk/ /x]sf 5g\ .   

----!)_!)_!)_!)_        cg';Gwfg tyf ljsf; cg';Gwfg tyf ljsf; cg';Gwfg tyf ljsf; cg';Gwfg tyf ljsf; M g]kfnsf] a}+lsË tyf ljQLo If]qdf k"jf{wf/df nufgL / ;f]af6 bL3{sfndf k|fKt x'g] k|ltkmnsf] 

;'lglZrtf cfkm}df gf}nf] ljifo /x]sf] cj:yfdf o; a}+sn]] cg';Gwfg tyf ljsf; ;DaGwL sfo{nfO{ pRr k|fyldstfsf ;fy 

cl3 a9fPsf] 5 .        

 k"jf{wf/ ljsf;sf] kl/of]hgfx?df 7'nf / bL3{sflng k|j[lQsf] ;|f]t k|flKtsf nflu km/s / gljgtd cEof;sf] cjnDag ub}{ 

;|f]t h'6fpg Sector Fund x? :yfkgf ug]{{, On-Shore / Off- Shore Bonds tyf Debenture x? hf/L ug]{, bL3{sflng lgIf]k 

;+sng ug]{ Pj+ ljb]zL ;fem]bf/x?;Fu ;xsfo{ u/L Go"g nfutsf /sd k|fKt ug]{ h:tf ljifox?df cWoog cuf8L a9fO{Psf] 

5 . ;fy}, a}+sn] ;fj{hlgs tyf lghL ;fem]bf/L -PPP_ sf] cjwf/0fnfO{ c+lusf/ u/L k"jf{wf/sf kl/of]hgfx?df nufgL ug{ 

ljsl;t d'n'sx?sf] ;kmn cEof; -Model_ nfO{ cWoog u/L cfjZostf adf]lhd oyf]lrt ;kmn cEof; nfO{ PPP 

cGtu{tsf kl/of]hgfx?df Viability Gap Funding (VGF) Model, Hybrid Annuity  Model (HAM) dfkm{t nufgL ug{ ;lsg] 

;Defjgfx? dfly cWoog cg';Gwfgsf] sfd cuf8L a9fOPsf] 5 .  
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----!!_!!_!!_!!_    ljut ljut ljut ljut !!!!@@@@    dlxgfsf] cjlwdf ;+:yfsf] ;+rfngdf c;/ kg]{ u/L ePsf] afwf, Jojwfg M dlxgfsf] cjlwdf ;+:yfsf] ;+rfngdf c;/ kg]{ u/L ePsf] afwf, Jojwfg M dlxgfsf] cjlwdf ;+:yfsf] ;+rfngdf c;/ kg]{ u/L ePsf] afwf, Jojwfg M dlxgfsf] cjlwdf ;+:yfsf] ;+rfngdf c;/ kg]{ u/L ePsf] afwf, Jojwfg M ;f] gePsf] .  

----!@_!@_!@_!@_        dhb'/ ;+u7g;Fusf] ;DaGw / ljutdf s'g} cf}Bf]lus ljjfb ePsf] eP, ;f] ;DaGwL ljj/0f Mdhb'/ ;+u7g;Fusf] ;DaGw / ljutdf s'g} cf}Bf]lus ljjfb ePsf] eP, ;f] ;DaGwL ljj/0f Mdhb'/ ;+u7g;Fusf] ;DaGw / ljutdf s'g} cf}Bf]lus ljjfb ePsf] eP, ;f] ;DaGwL ljj/0f Mdhb'/ ;+u7g;Fusf] ;DaGw / ljutdf s'g} cf}Bf]lus ljjfb ePsf] eP, ;f] ;DaGwL ljj/0f M    ;f] gePsf] .   

----!#_!#_!#_!#_        ahf/ k|lt:kwf{ / cGo ;dfg pBf]ux? aLrahf/ k|lt:kwf{ / cGo ;dfg pBf]ux? aLrahf/ k|lt:kwf{ / cGo ;dfg pBf]ux? aLrahf/ k|lt:kwf{ / cGo ;dfg pBf]ux? aLr    ;+ul7;+ul7;+ul7;+ul7t ;+:yfsf] l:yltM t ;+:yfsf] l:yltM t ;+:yfsf] l:yltM t ;+:yfsf] l:yltM     

 k"jf{wf/ ljsf; a}+ssf] ?kdf Ohfhtk|fKt o; a}+sn] d'ntM k"jf{wf/sf] kl/of]hgfx?df nufgL ug]{ Pj+ ;f]sf nflu cfjZos 

kg]{ lb3{sfnLg k'FhL :jb]zL Pj+ ljb]zL ljQ ahf/af6 h'6fpg] x'Fbf olx k|s[ltsf csf]{ a}+s tyf ljlQo ;+:yf ;+rfngdf 

gcfpGh]n ;Dd o; a}+ssf] k|ToIf k|l:tkwL{ a}+s xfnsf] cj:yfdf gePtf klg o; a}+sn] cGo a}s tyf ljlQo ;:yfx?;Fu 

;xljlQos/0fdf k"jf{wf/sf kl/of]hgfx?df shf{ k|afx ug]{ u/]sf] x'Fbf pko'Qm nufgL of]Uo kl/of]hgfx?sf] a}+sn] nufgL ug{ 

ljBdfg a}s tyf ljlQo ;+:yfx? l;t k|l:tkwL{ eO{ cufl8 a9\g'kg]{ x'G5 . ;fy}, ljlQo ;|f]t ;+sng tkm{ o; a}+sn] klg 

cGo a}+s tyf ljlQo ;+:yfx?n] hf/L ug]{ pks/0fx? -d'ålt lgIf]k, af]G8 tyf l8a]Gr/_ dfkm{tg} ;|f]t ;+sNg ug'{kg]{ x'bfF ;f]  

ljifox? klg ahf/ cg'?k k|lt:kwL{x'g' k5{ . oBkL o; a}+sn] 7"nf k"jf{wf/sf kl/of]hgfx?df dfq nufgL ug]{ / gljgtd\ 

;|f]t ;+sngsf pks/0fx? hf/L u/L :jb]zL tyf ljb]zL ljQ ahf/af6 lb3{sfnLg k'FhL ;+sng tyf kl/rfng ug]{ x'Fbf cGo 

a}s tyf ljlQo ;:yfx? ;/xsf] k|l:tk|wf{sf] jftfj/0f o; a}+ssf] xsdf sd /x]sf] 5 .   

----!$_!$_!$_!$_    k|d'v u|fxsx?sf] ljj/0f k|d'v u|fxsx?sf] ljj/0f k|d'v u|fxsx?sf] ljj/0f k|d'v u|fxsx?sf] ljj/0f ----h:t}h:t}h:t}h:t}————;+:yfsf] s'n sf/f]af/df !);+:yfsf] s'n sf/f]af/df !);+:yfsf] s'n sf/f]af/df !);+:yfsf] s'n sf/f]af/df !)    k|ltztk|ltztk|ltztk|ltzt    jf ;jf ;jf ;jf ;f] eGbf a9Ln] of]ubfg ug]{ jf Joj;fosf] nflu f] eGbf a9Ln] of]ubfg ug]{ jf Joj;fosf] nflu f] eGbf a9Ln] of]ubfg ug]{ jf Joj;fosf] nflu f] eGbf a9Ln] of]ubfg ug]{ jf Joj;fosf] nflu                                 

;+ul7t ;+:yf s'g} k|d'v u|fxs;Fu lge{/ 5 eg] t;+ul7t ;+:yf s'g} k|d'v u|fxs;Fu lge{/ 5 eg] t;+ul7t ;+:yf s'g} k|d'v u|fxs;Fu lge{/ 5 eg] t;+ul7t ;+:yf s'g} k|d'v u|fxs;Fu lge{/ 5 eg] t\\ \\t;DaGwL ljj/0ft;DaGwL ljj/0ft;DaGwL ljj/0ft;DaGwL ljj/0f    M M M M ;f] gePsf] .  

----!%_!%_!%_!%_    k|d'v ;Knfo;{x?sf] ljj/0f k|d'v ;Knfo;{x?sf] ljj/0f k|d'v ;Knfo;{x?sf] ljj/0f k|d'v ;Knfo;{x?sf] ljj/0f ----h:t}h:t}h:t}h:t}————;+:yfsf] s'n sf/f]af/df !);+:yfsf] s'n sf/f]af/df !);+:yfsf] s'n sf/f]af/df !);+:yfsf] s'n sf/f]af/df !)    k|ltztk|ltztk|ltztk|ltzt    jf ;f] eGbf a9Ln] of]ubfg ug]{ ;Knfo;{ jf jf ;f] eGbf a9Ln] of]ubfg ug]{ ;Knfo;{ jf jf ;f] eGbf a9Ln] of]ubfg ug]{ ;Knfo;{ jf jf ;f] eGbf a9Ln] of]ubfg ug]{ ;Knfo;{ jf 

Joj;fosf] Joj;fosf] Joj;fosf] Joj;fosf] nflu ;+ul7t ;+:yf s'g} k|d'v ;Knfo;{;Fu lge{/ 5 eg] tnflu ;+ul7t ;+:yf s'g} k|d'v ;Knfo;{;Fu lge{/ 5 eg] tnflu ;+ul7t ;+:yf s'g} k|d'v ;Knfo;{;Fu lge{/ 5 eg] tnflu ;+ul7t ;+:yf s'g} k|d'v ;Knfo;{;Fu lge{/ 5 eg] t\\ \\t;DaGwL ljj/0f Mt;DaGwL ljj/0f Mt;DaGwL ljj/0f Mt;DaGwL ljj/0f M    ;f] gePsf] . 
    

----v_v_v_v_    ;DklQsf] ljj/0f M;DklQsf] ljj/0f M;DklQsf] ljj/0f M;DklQsf] ljj/0f M  

----s_s_s_s_    ;+ul7t ;+:yfsf] pks/0f ;+ul7t ;+:yfsf] pks/0f ;+ul7t ;+:yfsf] pks/0f ;+ul7t ;+:yfsf] pks/0f ----KnfG6_ tyf cGo ;DklQ /x]sf] :yfg / pks/0f tyf ;DklQsf] cj:yf M KnfG6_ tyf cGo ;DklQ /x]sf] :yfg / pks/0f tyf ;DklQsf] cj:yf M KnfG6_ tyf cGo ;DklQ /x]sf] :yfg / pks/0f tyf ;DklQsf] cj:yf M KnfG6_ tyf cGo ;DklQ /x]sf] :yfg / pks/0f tyf ;DklQsf] cj:yf M     

 sDkgLsf] cf=a=)&^÷)&& ;Ddsf] ;DklQsf] cj:yf dfly pNn]v u/] adf]lhd /x]sf] 5 . ;fy} dfly pNn]lvt ;Dk'0f{ 

;Dkltx? a}ssf] s]Gb|Lo sfof{nodf k"0f{ ?kdf ;~rfngdf /x]sf 5g\ . 
 

-v_v_v_v_    aF"bf aF"bf aF"bf aF"bf ----s_ df pNn]lvt ;DklQ ;+ul7t ;+:yfsf] cfkms_ df pNn]lvt ;DklQ ;+ul7t ;+:yfsf] cfkms_ df pNn]lvt ;DklQ ;+ul7t ;+:yfsf] cfkms_ df pNn]lvt ;DklQ ;+ul7t ;+:yfsf] cfkm\\ \\g} ;DklQ xf] of lnhdf lnPsf], lnhdf lnPsf] eP lnhsf] cjlw g} ;DklQ xf] of lnhdf lnPsf], lnhdf lnPsf] eP lnhsf] cjlw g} ;DklQ xf] of lnhdf lnPsf], lnhdf lnPsf] eP lnhsf] cjlw g} ;DklQ xf] of lnhdf lnPsf], lnhdf lnPsf] eP lnhsf] cjlw ----
ldlt ;d]t pNn]v ug'{ kg]{ _ Mldlt ;d]t pNn]v ug'{ kg]{ _ Mldlt ;d]t pNn]v ug'{ kg]{ _ Mldlt ;d]t pNn]v ug'{ kg]{ _ M        

    pQm a'Fbfdf pNn]lvt ;DklQx? lnhdf glnO{Psf] . 
----u_u_u_u_    olb ;DklQ ;+ul7t ;+:yfsf] olb ;DklQ ;+ul7t ;+:yfsf] olb ;DklQ ;+ul7t ;+:yfsf] olb ;DklQ ;+ul7t ;+:yfsf] :jfldTjdf /x]sf] ePdf pQm ;DklQ dfly s'g} lnog jf df]6{u]h eP ;f] ;DaGwL ljj/0f M:jfldTjdf /x]sf] ePdf pQm ;DklQ dfly s'g} lnog jf df]6{u]h eP ;f] ;DaGwL ljj/0f M:jfldTjdf /x]sf] ePdf pQm ;DklQ dfly s'g} lnog jf df]6{u]h eP ;f] ;DaGwL ljj/0f M:jfldTjdf /x]sf] ePdf pQm ;DklQ dfly s'g} lnog jf df]6{u]h eP ;f] ;DaGwL ljj/0f M  

 ;f] gePsf] .  

    
ljj/0fljj/0fljj/0fljj/0f    

     

;DklQ;DklQ;DklQ;DklQ    
o; aif{ o; aif{ o; aif{ o; aif{ ----?=_?=_?=_?=_    
@)&^÷&&@)&^÷&&@)&^÷&&@)&^÷&&        

ut jif{ ut jif{ ut jif{ ut jif{ ----?=_?=_?=_?=_    
@0&%÷&^@0&%÷&^@0&%÷&^@0&%÷&^    

kl/jxgkl/jxgkl/jxgkl/jxg    
;fwg;fwg;fwg;fwg    

d]lzg/Ld]lzg/Ld]lzg/Ld]lzg/L    sfof{no ;fdfgsfof{no ;fdfgsfof{no ;fdfgsfof{no ;fdfg    cGocGocGocGo    

k/ndf]nk/ndf]nk/ndf]nk/ndf]n                
s= ut jif{sf] df}Hbft 1,35,79,500 27,63,108 4,69,29,573 1,56,18,700 7,88,00,881 90,000 

v= o; jif{ yk   9,88,179  9,88,179 7,87,10,881 
u= o; jif{ k"gd"{Nof°g÷k'gn]{vg       
#= o; jif{sf] ljqmL       
ª= o; jif{sf] ckn]vg       
s'n k/ndf]ns'n k/ndf]ns'n k/ndf]ns'n k/ndf]n    1,35,79,500 27,63,108 4,79,17,752 1,56,18,700 7,98,79,060 7,88,00,881 
x|f;s§L x|f;s§L x|f;s§L x|f;s§L           
s= ut jif{ ;Ddsf]  10,61,497 37,381 23,04,821 10,29,598 44,23,297 2,500 
v= o; jif{sf] 16,92,925 1,84,207 72,75,427 37,69,793 1,29,22,352 44,20,797 
u= x|f;s§L k"gd{"Nof°g÷k"gn]{vg       
#= o; jif{sf] ljqmL       
s"n x|f;s§Ls"n x|f;s§Ls"n x|f;s§Ls"n x|f;s§L    27,54,422 2,21,589 95,80,249 47,89,391 1,73,45,651 82,02,101 
a"s Eofn" a"s Eofn" a"s Eofn" a"s Eofn"     1,08,25,078 25,41,519 3,83,37,503 1,08,29,309 6,25,33,409 7,05,98,780 
hUufhUufhUufhUuf          
k"+hLut lgdf{0fk"+hLut lgdf{0fk"+hLut lgdf{0fk"+hLut lgdf{0f          
nLhxf]N8 ;DklQnLhxf]N8 ;DklQnLhxf]N8 ;DklQnLhxf]N8 ;DklQ        2,15,48,165 2,40,92,416 

hDdf hDdf hDdf hDdf                     8,41,17,5748,41,17,5748,41,17,5748,41,17,574    9999,,,,46464646,,,,91196911969119691196    
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----3_3_3_3_    ljj/0fkq af]8{df k]z ul/Psf] ldltdf ;+ul7t ;+:yfsf] ;DklQsf] lstfjL d"No / ahf/ d"No aLr km/s ePdf ;f] sf] ljj/0fkq af]8{df k]z ul/Psf] ldltdf ;+ul7t ;+:yfsf] ;DklQsf] lstfjL d"No / ahf/ d"No aLr km/s ePdf ;f] sf] ljj/0fkq af]8{df k]z ul/Psf] ldltdf ;+ul7t ;+:yfsf] ;DklQsf] lstfjL d"No / ahf/ d"No aLr km/s ePdf ;f] sf] ljj/0fkq af]8{df k]z ul/Psf] ldltdf ;+ul7t ;+:yfsf] ;DklQsf] lstfjL d"No / ahf/ d"No aLr km/s ePdf ;f] sf] 
ljj/0f M ljj/0f M ljj/0f M ljj/0f M     

    a}+ssf] ;DklQ xfn ;Dd k'gd"{NofÍg gul/Psf] x'Fbf lstfjL d"No / ahf/ d"No aLr km/s gePsf].  
----ª_ª_ª_ª_    ;DklQsf] d"Nof+sg ul/Psf] t/Lsf ;DaGwL ljj/0f M;DklQsf] d"Nof+sg ul/Psf] t/Lsf ;DaGwL ljj/0f M;DklQsf] d"Nof+sg ul/Psf] t/Lsf ;DaGwL ljj/0f M;DklQsf] d"Nof+sg ul/Psf] t/Lsf ;DaGwL ljj/0f M  

 k/ndf]ndf lgodfg';f/ ug'{kg]{ x|f; s§L u/L n]vfdfg cg';f/ afFsL /x]sf] jf:tljs ;DklQnfO{ ;DklQsf] ?kdf /flvPsf] 5 
/ ;f] sf] k'gd"{NofÍg ul/Psf] 5}g\ .  

----u_u_u_u_    efjL of]hgf tyf /0flgtL MefjL of]hgf tyf /0flgtL MefjL of]hgf tyf /0flgtL MefjL of]hgf tyf /0flgtL M 
----s_ Aoa;fo÷;]jfsf] a[l4sf nflu ;+:yfsf] efjL of]hgf / To:tf] of]hgfsf] k|flKtsf nflu rflng] ;doj4 /0fgLltMs_ Aoa;fo÷;]jfsf] a[l4sf nflu ;+:yfsf] efjL of]hgf / To:tf] of]hgfsf] k|flKtsf nflu rflng] ;doj4 /0fgLltMs_ Aoa;fo÷;]jfsf] a[l4sf nflu ;+:yfsf] efjL of]hgf / To:tf] of]hgfsf] k|flKtsf nflu rflng] ;doj4 /0fgLltMs_ Aoa;fo÷;]jfsf] a[l4sf nflu ;+:yfsf] efjL of]hgf / To:tf] of]hgfsf] k|flKtsf nflu rflng] ;doj4 /0fgLltM    

    d'n'ssf] k"jf{wf/ ljsf;nfO{ yk ult k|bfg ug]{ d'Vo p2]Zo lnO{ /fli6«o :t/sf] k"jf{wf/ ljsf;sf] a}+ssf] ?kdf of] a}+ssf] 
:yfkgf ePsf] xf] . a}+s ;+rfngsf] z'?jftL cj:yf ePsf]n] gLlt tyf of]hgfsf] lgdf{0fsf ;fy} pko'Qm kl/of]hgfsf] 5gf}6 
u/L nufgL ug]{ / ljz]iftM ljb]zL ahf/af6 >f]t ;+sng ug]{ tkm{ a9L s]lGb|t eO{ cuf8L a9\g] /0fgLlt o; a}+sn] lnPsf] 5. 
d'nt k"jf{wf/ ljsf; dfkm{t ljZjd} cfly{s ?kdf km8\sf] dfg{ ;kmn ljsl;t d'n'sx? tyf g]kfns} k[i6e'ld h:t}af6 p7]sf 
ljsf;pGd'v /fi6«x?sf] cEof; (Model) nfO{ cWoog / c+lusf/ ub}{ To:tf d'n'sx?df k|of]u eO{ ;kmn cEof;sf] ?kdf 
k|dfl0ft ePsf Viability Gap Funding (VGF) Model, Hybrid Annuity Model (HAM) h:tf Model x?nfO{ 
sfof{Gjogdf Nofpg] u/L cfkm\gf /0fgLltx? to ul//x]s]f 5 . ;f] sf] nflu a}+sn] k"jf{wf/ ljsf; ;Fu ;DalGwt a}+s tyf 
ljQLo ;+:yfx?, aLdf, e]Gr/ SofkL6n, laleGg k|sf/sf nufgLstf{x?, Multilateral/Bilateral Development Agencies 
tyf ;/sf/ / lglh If]qx?aLr ;dGjo u/L cfkm\gf] sfo{ ;Dkfbg ug]{ u/fpg] sfo{gLlt ;d]t lnPsf] 5 . ;fy} a}+sx? ;Fu 
Sector Fund x? :yfkgf ug]{, On-shore/Off-shore Bonds tyf Debenture x? hf/L ug]{, lb3{sflng lgIf]kx? ;+sng 
ug]{ Pj+ ljb]zL ;fem]bf/x? ;Fu ;xsfo{ u/L Go"g nfutsf /sd k|fKt u/L pQm /sd k"jf{wf/ ljsf;sf kl/of]hgfx?df 
kl/rfng ug'{ kg]{ cfjZostfnfO{ cfTd;fy ub}{ tTsfnsf nflu a}+sn] ljb]zL ljQ ahf/af6 Off-shore Bond hf/L u/L 
?=% cj{ /sd leq\ofpg] / g]kfn ljQ ahf/af6 ;d]t Infrastructure Debt Fund sf] ;+/rgf dfkm{t ;|f]t ;+sng ug]{ sfo{ 
cuf8L a9fO{ ;s]sf] 5 . cfufdL lbgdf ;d]t cfkm\gf] /0fgLlt, of]hgf tyf sfo{qmdx? ;f]xL cfjZostf adf]lhd cl3 
a9fOg] 5 .  

 

 Aoa;fo a[l4sf] nflu ;+:yfut ;'zf;gsf] e'ldsf cxd /xg] ePsf]n] ;+:yfut ;'zf;gnfO{ a}+sn] ;b}a pRr dxTjsf ;fy 
kfngf ub}{ cfPsf] 5 . k|rlnt P]g, lgod, g]kfn /fi6« a}+s Pj+ cGo lgodgsf/L lgsfox?4f/f hf/L lgb]{zg tyf k|rlnt 
Aoa:yfx?sf] a}+sn] k"0f{ kfngf u/]sf]5 . b}lgs sfo{ ;Dkfbgsf qmddf cfk;L lgoGq0f / ;Gt'ng sfod x'g] u/L cfGtl/s 
Aoa:yfnfO{ ;'b[9 agfpg] /0fgLlt a}+sn] lnPsf] 5 . ;dofg's'n / a}+snfO{ cfjZos kg]{ laifox?df sd{rf/Lx?nfO{ tflnd, 
;]ldgf/x?df ;fd]n u/fpg] /0fgLlt lnPsf] 5 .  

    

 xfn ;+rfngdf /x]sf afl0fHo a}+sx?sf] cfsf/ 7'nf] x'Fb} uO/x]sf] kl/k]If tyf gofF k"jf{wf/ ljsf; a}+sx?sf] k|j]zaf6 pTkGg 
x'g] k|lt:kwf{af6 x'g ;Sg] hf]lvdx?, a}+sx?n] k|bfg u/]sf] tyf eljiodf k|bfg ul/g] a}+lsË÷ljQLo ;]jfaf6 x'g ;Sg] 
hf]lvd, b]zsf] /fhg}lts kl/l:yltaf6 cfpg ;Sg] hf]lvdx?, b]zsf] cfly{s cj:yfdf cfpg] ptf/ r9fjaf6 x'g ;Sg] 
hf]lvdx?, g]kfn ;/sf/sf] cfly{s gLlt tyf g]kfn /fi6« a}+ssf] gLltdf x'g] kl/jt{gaf6 >[hgf x'g ;Sg] hf]lvdx?, k"FhL 
tyf d'b|f ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx?, cGt/f{li6«o ahf/df x'g] dGbLaf6 g]kfnsf] ahf/df 
kg{ ;Sg] c;/af6 x'g ;Sg] cfly{s hf]lvdx?, b]zsf] df}lb|s gLlt nufot g]kfn /fi6« a}+sn] hf/L ug]{ gLlt, lgod / 
lgb]{zgsf] ck|Toflzt kl/jt{gaf6 l;h{gf x'g] ;Defljt hf]lvdx?, b]zsf] a}b]lzs gLltdf x'g ;Sg] kl/jt{g tyf ljb]zL 
d'b|fsf] ljlgdo b/df 36\a9 eO{ pTkGg x'g ;Sg] ;Defljt hf]lvdx?, s/ k|0ffnLdf x'g] km]/abn, 5'6 tyf ;x'lnotdf x'g] 
km]/abn nufot ;Dk"0f{ hf]lvdx?sf] uxg cWoog / ljin]z0f u/L pQm hf]lvdx? Go"lgs/0f ub}{ hfg] /0fgLlt sDkgLn] 
lnPsf] 5 .  

    
----v_ k|lt:kwf{, ljBdfg cfly{s l:ylt / ;dfg lsl;dsf] pBf]usf] l:yltsf] cfwf/df ;+ul7t ;+:yfsf] eljiov_ k|lt:kwf{, ljBdfg cfly{s l:ylt / ;dfg lsl;dsf] pBf]usf] l:yltsf] cfwf/df ;+ul7t ;+:yfsf] eljiov_ k|lt:kwf{, ljBdfg cfly{s l:ylt / ;dfg lsl;dsf] pBf]usf] l:yltsf] cfwf/df ;+ul7t ;+:yfsf] eljiov_ k|lt:kwf{, ljBdfg cfly{s l:ylt / ;dfg lsl;dsf] pBf]usf] l:yltsf] cfwf/df ;+ul7t ;+:yfsf] eljio    MMMM    

d'n'ssf] k"jf{wf/ ljsf;sf nflu cfjZos nufgLof]Uo /sd cfGtl/s tyf afXo ;|f]taf6 h'6fO{ pko'Qm k"jf{wf/x?sf] 
kl/of]hgfdf nufgL ug{ tTsfnLg a}+s tyf ljQLo ;+:yfeGbf km/s, b]zsf] k"jf{wf/ ljsf;df dfq s]Gb|Lt eO{ sfd ug]{ 5'§} 
;+:yfsf] cfjZostf dx;'z u/L k"jf{wf/ ljsf; a}+ssf] kl/sNkgf g]kfnsf] klxnf] /fli6«o :t/sf] k"jf{wf/ ljsf; a}+s sf] 
?kdf ldlt @)&%÷)@÷@% df :yfkgf eO{  ldlt @)&^÷!)÷@* df g]kfn /fi6« a}+saf6 ljQLo sf/f]af/ ug]{ O{hfhtk|q 
k|fKt u/L …g]kfn OGk|mf:6«Sr/ a}+s lnld6]8Ú…g]kfn OGk|mf:6«Sr/ a}+s lnld6]8Ú…g]kfn OGk|mf:6«Sr/ a}+s lnld6]8Ú…g]kfn OGk|mf:6«Sr/ a}+s lnld6]8Ú n] ljlwjt\ ?kdf ljQLo sf/f]af/ z'? u/]sf] 5 . d'n'sdf a}+s tyf laQLo ;+:yfsf] 
pkl:ylt a9\b} uPtfklg d'ntM k"jf{wf/ ljsf;sf] kl/of]hgfx?df k|ofKt nufgL x'g g;ls/x]sf] cj:yfdf o; a}+sn] 
;fj{hlgs tyf lghL ;fem]bf/L -PPP_ sf] cjwf/0fnfO{ c+lusf/ u/L k"jf{wf/sf kl/of]hgfx?df nufgL ub}{ d'n'ssf] ;du| 
k"jf{Wff/sf] ljsf;nfO{ d"t{ ?k lbg sf]z]9'Ëf ;fljt x'g] nIo /fv]sf]5 .   

 

d'n'sn] k"jf{wf/ ljsf;df km8\sf] dfg'{kg]{ tYo ckl/xfo{ 5 . xfn} dfq} ;fa{hlgs ePsf] Nepal Economic Vision 2030: 

Leveraging Private Sector Growth and Investments nufotsf sfo{kq tyf cWoogx?n] klg  dWo cfo ePsf] /fi6«sf] ?kdf 
kl/0ft x'g k"jf{wf/df dfq jflif{s xf/fxf/L !# vj{sf] nufgL cfjZos ePsf] b]lvG5 . 
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o;sf nflu xfnsf] ljQLo ahf/sf] kx'FrnfO{ km/flsnf] agfO{ cuf8L a9\g'sf] ljsNk 5}g . uxg lhDd]jf/L / k[ys Pj+ ljlzi6 
p2]Zosf ;fy :yfkgf ePsf] of] a}+s nfO{ xfnsf] a}+s tyf ljQLo ;+:yfx?sf k|lt:klw{ ge} k[ys 9+un] k"jf{wf/ ljsf; 
sf]nflu g]kfnsf] cy{tGqdf utL k|bfg ug{ l:js[lt k|bfg ul/Psf] xf] .   

 

g]kfnsf] ljlQo Kf|0fnLsf] ;+/rgfut ?kfGt/0f / cfw'lgsLs/0fsf] yk cfjZostf 5 . o; ;Gbe{df kl/of]hgf ljsf; lgdf{0f 
sfo{sf] nflu cfjZos laQLo kxF'r a[4L, laQLo ;|f]t ;+sng, kl/of]hgf ;DefJotf cWoog÷k/fdz{, cfGtl/s / jfXo ;|f]tsf] 
clwstd ;+sng / pof]udf o; a}+sn] pbfx/0fLo e'ldsf v]Ng]5 . 

 

k"jf{wf/ ljsf;sf nflu 7"nf]] nufgLsf] cfjZostf kg]{ / To:tf] nufgL bL3{sflng k|j[lQsf] ;d]t x'g] x'Fbf o; k|sf/sf] ;|f]t 
k|flKtsf nflu km/s / gljgtd cEof;sf] cfjZostf 5 . k"jf{wf/ ljsf;sf kl/of]hgfx?df nufgLsf nflu ;|f]t h'6fpg 
Sector Fund x? :yfkgf ug]{{, On-Shore / Off- Shore Bonds  tyf Debenture x? hf/L ug]{, bL3{sflng lgIf]k ;+sng ug]{ Pj+ 
ljb]zL ;fem]bf/x?;Fu ;xsfo{ u/L Go"g nfutsf /sd k|fKt ug]{ h:tf ljifox? o; k|s[tLsf a}+ssf] nflu k|fylds ljifo xf] .  
o;/L nfdf] cjlwsf nflu k|fKt u/]sf] ;|f]tx?nfO{ ;f]xL cjlw cg'?k nufgL ug{ g;s]sf] v08df a}+ssf] ;DklQ tyf 
bfoLTjdf a]d]n x'g] ;Defjgf tyf hf]lvd /xG5 . o:tf hf]lvd Go"gLs/0f ug{ a}+sn] z'?jftL cj:yf b]lvg} Matching 

Concept df ;DklQ / bfoLTj Joj:yfkg ug]{ /0fgLlt cjnDag u/]sf] x'g'kb{5 . o; a}+sn] klg ;f]xL cg'?k nufgLof]Uo 
k"jf{wf/sf kl/of]hgfx? klxrfg u/L  ;Demf}tfsf] zt{df pNn]v ePsf] shf{ k|jfxsf] cfjZostf cg'?k ;|f]t h'6fpg] / 
kl/of]hgfx?n] ug]{ e'QmfgL cg';f/ bfoLTj Joj:yfkg ub}{ n}hfg] ul/ jflif{s sfo{of]hgf tof/ ug]{ u/]sf]5 . ljZjJofkL ?kdf 
o:tf] ;d:ofsf] hf]lvd Go"gLs/0f ug{  k"jf{wf/ ljsf; a}+sx?n] kl/of]hgfx?df k"g/shf{ k|bfg ug]{, kl/of]hgfx?df a}+s tyf 
ljQLo ;+:yfn] ;ld>Lt -Debt and Equity_ nufgL ug]{ h:tf pks/0fx? k|of]u u/]sf] b]lvG5 .   

 

g]kfnsf] k"jf{wf/ ljsf;sf] jt{dfg cj:yfn] lgofNbf phf{, ko{6g nufot s]xL ;fdfhLs k"jf{wf/df gLlh If]q tyf a}+s tyf 
ljQLo ;+:yfx?sf] kx'Fr k'u]sf] b]lvG5 . xfd|f] b]zdf casf] Ps bzsdf ;8s, ;'?ªdfu{, Po/kf]6{, xf]6n, oftfoft, phf{, s[lif, 
ko{6gsf cGo k"jf{wf/, :jf:Yo, lzIff, ;"rgf k|ljlw, pBf]u nufotsf cGo If]qx?df  k"jf{wf/ ljsf;sf] ;Defjgf 5 . xfnsf] 
nflu  Psftkm{ ;kmn cEof; -Success Model_ sf] cefjdf r'gf}tL b]lvPtf klg csf]{tkm{ nufgLsf k|r'/ ;Defjgf ;d]t 
/x]sf] ljifonfO{ gsfg{ ;lsGg . o; cj:yfdf xfdLn] d'ntM clxn] ljZjd} cfly{s ?kdf km8\sf] dfg{ ;kmn ljsl;t d'n'sx? 
tyf xfd|} h:tf k[i7e"dL af6 p7]/ ljsf;pGd'v e};s]sf /fi6«x?sf] cEof; -Model_ nfO{ cWoog u/L ;f]nfO{ cfjZostf 
adf]lhd oyf]lrt kl/dfh{g ;d]t u/L c+uLsf/ ug{ h?/L 5 . leotgfd, ef/t nufotsf d'n'sx?df k|of]u eO{ ;kmn 
cEof;sf] ?kdf k|df0fLt ePsf PPP cGtu{tsf kl/of]hgfx?df Viability Gap Funding (VGF) Model, Hybrid Annuity  

Model (HAM) sf] k|of]u g]kfndf klg ug{ ;Sg] ;Defjgf 5 .  
;du| cy{tGqsf] ljsf;df k"jf{wf/ ljsf; dfkm{t s'n u|fx:y pTkfbg -GDP_ df ultnf] 6]jf k'¥ofpg ;s]sf] cj:yfdf 
;flRrs} cy{tGqsf] bLuf] ljsf; x'G5 .  

    

----3_ 3_ 3_ 3_     ;+rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;+rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;+rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;+rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DjGwL Joj:yf M;DjGwL Joj:yf M;DjGwL Joj:yf M;DjGwL Joj:yf M    
    

    

----s_s_s_s_    ;+rfns ;ldltsf] ;+/rgf, ;+rfnsx?sf] of]Uotf / k|ltlglwTj tyf ;+rfns x'gsf] nflu lng'kg]{ Go"gtd z]o/ ;+Vof ;+rfns ;ldltsf] ;+/rgf, ;+rfnsx?sf] of]Uotf / k|ltlglwTj tyf ;+rfns x'gsf] nflu lng'kg]{ Go"gtd z]o/ ;+Vof ;+rfns ;ldltsf] ;+/rgf, ;+rfnsx?sf] of]Uotf / k|ltlglwTj tyf ;+rfns x'gsf] nflu lng'kg]{ Go"gtd z]o/ ;+Vof ;+rfns ;ldltsf] ;+/rgf, ;+rfnsx?sf] of]Uotf / k|ltlglwTj tyf ;+rfns x'gsf] nflu lng'kg]{ Go"gtd z]o/ ;+Vof 
;DaGwL Aoa:yf M;DaGwL Aoa:yf M;DaGwL Aoa:yf M;DaGwL Aoa:yf M    
o; a}+ssf] lgodfjnLsf] lgod @& ePsf] Joj:yf cg';f/ & -;ft_ hgf ;+rfnsx? /x]sf] ;+rfns ;ldlt b]xfo adf]lhd 
u7g x'g]5. 
;+:yfks z]o/wgLx?af6 dgf]lgt÷lgjf{lrt  g]kfn ;/sf/af6 dgf]lgt ! hgf ;d]t hDdf $ hgf 
;j{;fwf/0f z]o/wgLx?af6 dgf]lgt÷lgjf{lrt  @ hgf 
:jtGq ;+rfns ! hgf 

hDdfhDdfhDdfhDdf    &&&&    hgfhgfhgfhgf    
o; a}+ssf] lgodfjnLsf] bkmf @* df Joj:yf eP cg';f/ o; a}+ssf] ;+rfnssf] kbdf lgo'Qm x'gsf nflu s'g} klg 
z]o/wgLn] cfkm\gf] gfddf !)) -Ps ;o_ lsQf z]o/ lnPsf] x'g' kg]{5 . t/ :jtGq Jofj;flos laz]if1 ;+rfns tyf ;+ul7t 
;+:yfsf] k|ltlglwTj ug]{ ;+rfnssf] xsdf of] Aoa:yf nfu' x'g] 5}g . ;+rfnssf] sfo{sfn $  -rf/_ aif{sf] x'g]5 . 
 

$=$=$=$=    k"FhL ;+k"FhL ;+k"FhL ;+k"FhL ;+/rgf ;DaGwL hfgsf/L M/rgf ;DaGwL hfgsf/L M/rgf ;DaGwL hfgsf/L M/rgf ;DaGwL hfgsf/L M    
----s_ clws[t, hf/L tyf r'Qmf k"FhL / ;+:yfsf] :yfkgf kZrft ;f] df kl/jt{g ePsf] eP tT;DaGwL ljj/0f Ms_ clws[t, hf/L tyf r'Qmf k"FhL / ;+:yfsf] :yfkgf kZrft ;f] df kl/jt{g ePsf] eP tT;DaGwL ljj/0f Ms_ clws[t, hf/L tyf r'Qmf k"FhL / ;+:yfsf] :yfkgf kZrft ;f] df kl/jt{g ePsf] eP tT;DaGwL ljj/0f Ms_ clws[t, hf/L tyf r'Qmf k"FhL / ;+:yfsf] :yfkgf kZrft ;f] df kl/jt{g ePsf] eP tT;DaGwL ljj/0f M    
!= clws[t k"FhLM o; a}+ssf] clws[t k"FhL ?=$) cj{ /x]sf] 5, h;nfO{ k|lt z]o/ ?=!))÷— sf b/n] hDdf $) s/f]8 lsQf 

;fwf/0f z]o/df ljefhg ul/Psf] 5 .  
@= hf/L k"FhLM o; a}+ssf] hf/L k"FhL ?=@) cj{ /x]sf] 5, h;nfO{ k|lt z]o/ ?=!))÷— sf b/n] hDdf @) s/f]8 lsQf ;fwf/0f 

z]o/df ljefhg ul/Psf]  5 . 
#= r'Qmf k"FhLM o; a}+ssf] hf/L ePsf @) s/f]8 lsQf ;fwf/0f z]o/ dWo] ?=!@ cj{ a/fa/sf] ?=!))÷— b/sf] !@ s/f]8 lsQf 

z]o/ ;+:yfks z]o/wgLx?sf] gfddf afF8kmfF8 eO{ hDdf ?=!@ cj{ r'Qmf eO{;s]sf] 5 . o; ljj/0fkq dfkm{t lgisfzg 
ul/g] ?= * cj{sf] ;fwf/0f z]o/sf] afF8kmfF6 kZrft a}+ssf] r'Qmf kF"hL ?=@) cj{ x'g]5 .  
 

    clws[t,hf/L tyf clws[t,hf/L tyf clws[t,hf/L tyf clws[t,hf/L tyf r'Qmf k"FhLdf eO{ cfPsf]÷kl/jt{g ePsf] eP tT;DaGwL ljj/0fr'Qmf k"FhLdf eO{ cfPsf]÷kl/jt{g ePsf] eP tT;DaGwL ljj/0fr'Qmf k"FhLdf eO{ cfPsf]÷kl/jt{g ePsf] eP tT;DaGwL ljj/0fr'Qmf k"FhLdf eO{ cfPsf]÷kl/jt{g ePsf] eP tT;DaGwL ljj/0f    MMMM    
    o; sDkgLsf] :yfkgf kZrft kF"hLdf s'g} kl/jt{g ePsf] 5}g .   
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----v_ v_ v_ v_     lgisfzg kl5sf] r'Qmf kF"hL lgisfzg kl5sf] r'Qmf kF"hL lgisfzg kl5sf] r'Qmf kF"hL lgisfzg kl5sf] r'Qmf kF"hL ----;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_    MMMM    
    ;j{;fwf/0fnfO{ z]o/ lgisfzg u/L afF8kmFf6 u/] kZrft x'g] a}ssf] r'Qmf k"FhLsf] ;+/rgf b]xfo adf]lhd x'g]5M  

;d"x;d"x;d"x;d"x    Zf]o/wgLZf]o/wgLZf]o/wgLZf]o/wgL    z]o/z]o/z]o/z]o/    lsQflsQflsQflsQf    k"+hLk"+hLk"+hLk"+hL    ;+/;+/;+/;+/rgfrgfrgfrgf    r'Qmf /sd r'Qmf /sd r'Qmf /sd r'Qmf /sd ----?=_?=_?=_?=_    e'QmfgL k|ltzte'QmfgL k|ltzte'QmfgL k|ltzte'QmfgL k|ltzt    
s ;+:yfks z]o/wgLx? !@,)),)),))) ^)% !@,)),)),)),)))÷— ztk|ltzt 
v ;j{;fwf/0f z]o/wgLx? -;fd'lxs 

nufgL sf]if tyf sd{rf/Lx? ;d]t_ 
*,)),)),))) $)% *,)),)),)),)))÷— e'QmfgL x'g afFsL 

 hDdfhDdfhDdfhDdf    @@@@)))),,,,))))),)),)))),)),)))),)),)))),)),)))    !))!))!))!))%    @@@@)))),,,,)))))))),,,,)))))))),)),)))÷,)),)))÷,)),)))÷,)),)))÷————        

----u_ z]o/ lk|ldod vftf u_ z]o/ lk|ldod vftf u_ z]o/ lk|ldod vftf u_ z]o/ lk|ldod vftf ----lgisfzg k"j{ / lgisfzg kZrft_ M lgisfzg k"j{ / lgisfzg kZrft_ M lgisfzg k"j{ / lgisfzg kZrft_ M lgisfzg k"j{ / lgisfzg kZrft_ M  
 lgisfzg ul/g] z]o/ lk|ldoddf geO{ c+lst d'Nodf hf/L ul/g] ePsf]n] z]o/ lk|ldod vftfsf] cfjZostf gePsf] .  
    

%= ;+:yfks÷;+rfns ;DaGwL hfgsf/L M%= ;+:yfks÷;+rfns ;DaGwL hfgsf/L M%= ;+:yfks÷;+rfns ;DaGwL hfgsf/L M%= ;+:yfks÷;+rfns ;DaGwL hfgsf/L M    
----s_ s_ s_ s_ ;+:yfks÷;+rfnssf] k[i7e"dL M;+:yfks÷;+rfnssf] k[i7e"dL M;+:yfks÷;+rfnssf] k[i7e"dL M;+:yfks÷;+rfnssf] k[i7e"dL M    
----s_s_s_s_    cfwf/e"t z]o/wgLx? tyf ;+rfnsx?sf] gfd, kb, pd]/, /fli6«otf, 7]ufgf, z]o/ :jfldTj, z}lIfs of]Uotf, cg'ej, / k|:tfljt cfwf/e"t z]o/wgLx? tyf ;+rfnsx?sf] gfd, kb, pd]/, /fli6«otf, 7]ufgf, z]o/ :jfldTj, z}lIfs of]Uotf, cg'ej, / k|:tfljt cfwf/e"t z]o/wgLx? tyf ;+rfnsx?sf] gfd, kb, pd]/, /fli6«otf, 7]ufgf, z]o/ :jfldTj, z}lIfs of]Uotf, cg'ej, / k|:tfljt cfwf/e"t z]o/wgLx? tyf ;+rfnsx?sf] gfd, kb, pd]/, /fli6«otf, 7]ufgf, z]o/ :jfldTj, z}lIfs of]Uotf, cg'ej, / k|:tfljt 

Aofkf/÷Aoj;fodf cg'ej MAofkf/÷Aoj;fodf cg'ej MAofkf/÷Aoj;fodf cg'ej MAofkf/÷Aoj;fodf cg'ej M        
 

 cfwf/e't z]o/wgLcfwf/e't z]o/wgLcfwf/e't z]o/wgLcfwf/e't z]o/wgL    ----xfnsf] r'Qmf k"FhLdf_ xfnsf] r'Qmf k"FhLdf_ xfnsf] r'Qmf k"FhLdf_ xfnsf] r'Qmf k"FhLdf_ sf] ljj/0f Msf] ljj/0f Msf] ljj/0f Msf] ljj/0f M  

l;=g+=l;=g+=l;=g+=l;=g+=    gfdgfdgfdgfd    kbkbkbkb    
pd]/pd]/pd]/pd]/    
----aif{_aif{_aif{_aif{_    

/fli6«otf/fli6«otf/fli6«otf/fli6«otf    7]ufgf7]ufgf7]ufgf7]ufgf    
z]o/z]o/z]o/z]o/    

:jfldTj:jfldTj:jfldTj:jfldTj    
z}lIfsz}lIfsz}lIfsz}lIfs    
of]Uotof]Uotof]Uotof]Uotffff    

cg'ejcg'ejcg'ejcg'ej    
k|:tfljt Aofkf/÷Aoa;fok|:tfljt Aofkf/÷Aoa;fok|:tfljt Aofkf/÷Aoa;fok|:tfljt Aofkf/÷Aoa;fo    

!= 
g]kfn ;/sf/, cy{ 
dGqfno 

;+:yfks — g]kfnL 
l;+xb/jf/, 
sf7df08f} 

@,)),)),))) nfu' gx'g]  

@= Odlh{ª\u g]kfn ln= ;+:yfks — g]kfnL 
sf=d=g=kf= j8f 
g+=!!, yfkfynL, 
sf7df08f}+ 

@%,)),))) nfu' gx'g] k/fdz{bftf÷nufgLstf{ 

#= 
PgcfO{;L Plzof a}+s 
ln= 

;+:yfks — g]kfnL 
sf=d=g=kf= j8f 
g+=!!, yfkfynL, 
sf7df08f}+ 

!,)),)),))) nfu' gx'g] a}lsË Joj;fo 

$= 
Unf]an cfO{PdO{ a}+s 
ln= 

;+:yfks — g]kfnL 
sf=d=g=kf= j8f 
g+=#, kfgLkf]v/L,  
sf7df08f}+ 

!,)(,%),))) nfu' gx'g] a}lsË Joj;fo 

%= k|e' a}+s ln= ;+:yfks — g]kfnL 
sf=d=g=kf= j8f 
g+=!!, aa/dxn, 
sf7df08f}+ 

(*,##,))) nfu' gx'g] a}lsË Joj;fo 

^= 
g]kfn k'g{ladf sDkgL 
ln= 

;+:yfks — g]kfnL 
sf=d=g=kf= j8f 
g+=!!, yfkfynL, 
sf7df08f}+ 

$(,$@,))) nfu' gx'g] jLdf Joj;fo 

&= 
nfO{km OG:of]/]G; 
sDkgL -g]kfn_ ln= 

;+:yfks — g]kfnL 
sf=d=g=kf= j8f 
g+=!, gS;fn,  
sf7df08f}+ 

*$,)),))) nfu' gx'g] jLdf Joj;fo 

*= 
Plzog nfO{km 
OG:of]/]G; sDkgL ln= 

;+:yfks — g]kfnL 
sf=d=g=kf= 
d}ltb]aL,  
sf7df08f}+ 

#%,)),))) nfu' gx'g] jLdf Joj;fo 

(= 
g]kfn nfO{km OG:of]/]G; 
sDkgL ln= 

;+:yfks — g]kfnL 
sf=d=g=kf= j8f 
g+=#!, x]l/6]h 
Knfhf, sf7df08f}+

!,&()),))) nfu' gx'g] jLdf Joj;fo 

!)= lgt]z cu|jfn ;+:yfks $# g]kfnL 
w/fg %, ;'g;/L, 
xfn gS;fn, 
sf7df08f}+ 

@$,@%,))) la= sd Jofkf/ Joj;fo 

!!= lazfn u|'k ln= ;+:yfks — g]kfnL 
yfkfynL !!, 
sf7df08f}+ 

!%,)),))) nfu' gx'g] Jofkf/÷jfl0fHo 

!@= 
g]kfn OGe]i6d]06 a}+s 
ln= 

;+:yfks — g]kfnL 
b/jf/dfu{, 
sf7df08f}+ 

!,)),)),))) nfu' gx'g] a}lsË Joj;fo 

!#= hLjgfy nfld5fg] ;+:yfks %# g]kfnL 
kbdk'/ @, 
lrtjg 

!@,%),))) :gftsf]Q/ Jofkf/ Joj;fo 
 

 ;+rfnsx?sf] ljj/0f M;+rfnsx?sf] ljj/0f M;+rfnsx?sf] ljj/0f M;+rfnsx?sf] ljj/0f M 

l;=g+=l;=g+=l;=g+=l;=g+=    gfdgfdgfdgfd    kbkbkbkb    
pd]/pd]/pd]/pd]/    
----aif{_aif{_aif{_aif{_    

/fli6«otf/fli6«otf/fli6«otf/fli6«otf    7]ufgf7]ufgf7]ufgf7]ufgf    
z]o/ z]o/ z]o/ z]o/     

:jfldTj:jfldTj:jfldTj:jfldTj    
z}lIfsz}lIfsz}lIfsz}lIfs    
of]Uotfof]Uotfof]Uotfof]Uotf    

cg'ejcg'ejcg'ejcg'ej    
k|:tfljt Aofkf/÷Aoa;fok|:tfljt Aofkf/÷Aoa;fok|:tfljt Aofkf/÷Aoa;fok|:tfljt Aofkf/÷Aoa;fo    
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!= 
cg'h cu|jfn 
-k|ltlglw M lazfn 
u|'k ln=_ 

cWoIf $& g]kfnL 
yfkfynL !!,  
sf7df8f}+  

!%,)),))) Pd= la=P 

cg'ejMcg'ejMcg'ejMcg'ejM    
– >L cg'h cu|jfnHo" 
a}+s ckm Pl;of 
g]kfnsf] k"j{ ;+rfns  

– g]kfn pBf]u 
kl/;+3sf] pkfWoIf 

– o'gfO6]8 l8li6«Jo"6;{ 
g]kfnsf] ;+rfns 

– ljzfn u'|k ln=sf] 
;+rfns eO{ sfo{ 
u/]sf] cg'ej 

Jofkf/ ÷Joj;foJofkf/ ÷Joj;foJofkf/ ÷Joj;foJofkf/ ÷Joj;fo    
–  >L cg'h 
cu|jfnHo"n] cfˆgf] 
Joj;flos lhjgsf] 
bf}/fg ljleGg If]qsf 
pBdx? h:t}M 
k"jf{wf/, pBf]u, phf{, 
lzIff, l/6]n 
nufotsf pBf]u Pj+ 
sDkgLx¿ :yfkgf / 
;f]sf] ;+rfngdf 
;lqmo e'ldsf v]Ng' 
ePsf] 5 . 

@= 

>Ls[i0f g]kfn  
-k|ltlglw M g]kfn 
;/sf/, cy{ 
dGqfno_ 

;+rfns %@ g]kfnL 
l;+xb/jf/, 
sf7df08f} 

@,)),)),))) 
Pd= P 
cy{zf:q 

cg'ejMcg'ejMcg'ejMcg'ejM    
– ;+rfns >L >Ls[i0f 

g]kfnHo" g]kfn 
;/sf/, cy{ 
dGqfnosf] 
k|ltlglwTj ub}{ 
a}+ssf] ;+rfns 
;ldltdf /xg' 
ePsf] 5 . pxfF 
;x;lrj x'g'x'G5 / 
xfn cy{ dGqfno 
cGtu{t cGt/f{li6«o 
;xfotf ;dGjo 
dxfzfvfsf] 
dxfzfvf k|d'vsf] 
?kdf sfo{/t 
x'g'x'G5 . pxfF ;Fu 
g]kfn ;/sf/sf] 
lghfdlt ;]jfsf] 
ljleGg kbdf /xL 
sfo{ u/]sf] cg'ej 
5 . pxfFn] eG;f/ 
ljefusf] gfoj 
dxflgb]{zssf] ?kdf 
sfo{ ul/;Sg' ePsf] 
5 eg] :jf:Yo tyf 
hg;+Vof dGqfnodf 
;x;lrjsf] ?kdf 
sd{rf/L k|zf;g 
zfvf÷cfly{s 
k|zf;g dxfzfvfdf 
sfo{ ul/;Sg' ePsf] 
5 . o;sf ;fy} 
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dxfn]vf lgoGqs 
sfof{nodf gfoj 
dxfn]vf lgoGqssf] 
?kdf ;d]t sfo{ 
u/]sf] cg'ej pxfF 
;Fu /x]sf]5 . pxfFn] 
cy{zf:qdf lqe'jg 
ljZjljBfnoaf6 
:gftsf]Q/ ug'{ePsf] 
5 . 

#= 
rGb| k|;fb 9sfn 

-k|ltlglw M 
cfOPdO{ ln= _ 

;+rfns %% g]kfnL 

sf=d=g=kf= 
j8f g+=#, 
kfgLkf]v/L,  
sf7df08f}+ 

!),)),))) la= sd 

cg'ejMcg'ejMcg'ejMcg'ejM 
– cWoIf, Unf]an 

cfOPdO{ a}s ln= 
– cWoIf,cfOPdO{ 

u|'k,  
– cWoIf,rG›flu/L 

lxN; ln= 
– jl/i6 pkfWoIf, 

g]kfn pBf]u 
jfl0fHo dxf;+3s+f]] 
/ u0ftGq 
OG8f]g]l;ofsf nflu 
g]kfnsf]] 
dxfjfl0fHob"tsf] 
?kdf ;d]t sfo/{t 
xg'x'G'5 . 

Jofkf/÷Joj;foJofkf/÷Joj;foJofkf/÷Joj;foJofkf/÷Joj;fo––––        
/l]d6Ø\fG;, a}+s aLdf, 
ko6{g If]q,  
xfO8«f]kfj/ 
c6f]df]jfO{N;, k"jf{wf/, 
s]jnsf/ nufotsf 
Joj;fox?df ;n+Ug 
x'g'x'G5 . 

$= 

nfndl0f hf]zL  
-k|ltlglw M 

Odlh{ª\u g]kfn 
ln=_ 

;+rfns ^$ g]kfnL 

sf=d=g=kf= 
j8f g+=!!, 
yfkfynL, 
sf7df08f}+}+ 

@%,)),))) Pd= la=P 

cg'ejMcg'ejMcg'ejMcg'ejM 
– g]kfn ;/sf/ sf] 

;lrj kbaf6 ;]jf 
lgj[Q sd{rf/L 
x'g'x'G5 . pxfFsf] 
lghfdtL ;]jfdf 
#% jif{ eGbf 
a9Lsf] cg'ej 
/x]sf] 5 . 

– :jb]zL n3'ljQ 
ljQLo ;+:yf ln= / 
Odlh{ª\u g]kfn ln= 
sf] cWoIf 

–  lxdfnog a}+s 
ln=, gljn a}+s ln= 
/ g]kfn cf}Bf]uLs 
ljsf; lgudsf] 
;+rfns eO{ sfo{ 
ul/;Sg' ePsf] 5 . 

 gf]6 M xfn :jtGq ;+rfns kb l/Q x'g uPsf] / ;j{;fwf/0f z]o/wgLx?af6 k|ltlglwTj ug]{ ;+rfns @ -b'O{_ hgf 
;+rfnsx? lgo'Qm x'g afFsL /x]sf] 5 . 
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----v_v_v_v_    ;+:yfksx? s'g} sDkgL÷;+:yf ePdf To:tf] sDkgL÷;+:yfsf] gfd tyf 7]ufgf ;lxtsf] ;+lIfKt ljj/0f / pQm;+:yfksx? s'g} sDkgL÷;+:yf ePdf To:tf] sDkgL÷;+:yfsf] gfd tyf 7]ufgf ;lxtsf] ;+lIfKt ljj/0f / pQm;+:yfksx? s'g} sDkgL÷;+:yf ePdf To:tf] sDkgL÷;+:yfsf] gfd tyf 7]ufgf ;lxtsf] ;+lIfKt ljj/0f / pQm;+:yfksx? s'g} sDkgL÷;+:yf ePdf To:tf] sDkgL÷;+:yfsf] gfd tyf 7]ufgf ;lxtsf] ;+lIfKt ljj/0f / pQm    
sDkgL÷;+:yfsf ;+rfnsx?sf] gfd, 7]ufgf, sDkgL÷;+:yfsf ;+rfnsx?sf] gfd, 7]ufgf, sDkgL÷;+:yfsf ;+rfnsx?sf] gfd, 7]ufgf, sDkgL÷;+:yfsf ;+rfnsx?sf] gfd, 7]ufgf, ----k|fs[lts AolQm gv'n];Dd_ Mk|fs[lts AolQm gv'n];Dd_ Mk|fs[lts AolQm gv'n];Dd_ Mk|fs[lts AolQm gv'n];Dd_ M        
    l;=g+=l;=g+=l;=g+=l;=g+=    ;+:yfsf] gfd, 7]ufgf;+:yfsf] gfd, 7]ufgf;+:yfsf] gfd, 7]ufgf;+:yfsf] gfd, 7]ufgf    ;+rfnsx?sf] ;+rfnsx?sf] ;+rfnsx?sf] ;+rfnsx?sf] gfd, 7]ufgfgfd, 7]ufgfgfd, 7]ufgfgfd, 7]ufgf    
   !=    g]kfn ;/sf/, cy{ dGqfno nfu' gx'g] 

@= 

Odlh{ª\u g]kfn ln= 
sf=d=g=kf= j8f g+=!!, yfkfynL, sf7df08f}+ . 
-;fj{hgLs tyf gLlh ;fem]bf/Lsf] cjwf/0ff c+lusf/ 
u/L :yfkgf x'g] Joj;fox?df k"FhL kl/rfng ug]{ / 
;fdflhs Pj+ cfly{s k"jf{wf/ lgdf{0f / ;f] ;Fu 
;DalGwt ;]jfx?sf nflu cfly{s Pj+ k|fljlws 
k/fdz{ k|bfg ug]{ ._ 

cWoIf M nfndl0f hf]zL, sn+sL, sf7df8f}+  
;+rfns M lagf]b axfb'/ s'Fj/, sf7df8f}+  
;+rfns M rGb| k|;fb 9sfn, dxf/fhu+h, sf7df8f}+  
;+rfns M czf]s s'df/ cu|jfn, nflhDkf6, sf7df8f}+  

#= 

PgcfO{;L Plzof a}+s ln= 
sf=d=g=kf= j8f g+=!!, yfkfynL, sf7df08f}+ 
-g]kfn /fi6« a}+saf6 …sÚ ju{sf] Ohfhtk|fKt a}+s, 
d'Vo p2]ZoM a}lsË Joj;fo_ 

cWoIf M t'N;L/fd cu|jfn, nflhDkf6, sf7df8f}+ 
;+rfns M lqnf]s rGb cu|jfn, nflhDkf6, sf7df8f}+ 
;+rfns M /fdrGb| ;f+3fO{, sf7df8f}+ 
;+rfns M lgs'~h cu|jfn, nflhDkf6, sf7df8f}+ 
;+rfns M  /fh]Gb| cof{n, sf7df8f}+ 
;+rfns M lagf]b s'df/ Kofs'/]n, sf7df8f}+ 
;+rfns M u0f]z dfg >]i7, sf7df8f}+ 

$= 

Unf]an cfO{PdO{ a}+s ln= 
sf=d=g=kf= j8f g+=#, kfgLkf]v/L,  sf7df08f}+ 
-g]kfn /fi6« a}+saf6 …sÚ ju{sf] Ohfhtk|fKt a}+s, 
d'Vo p2]ZoM a}lsË Joj;fo_ 

cWoIf M rGb| k|;fb 9sfn, dxf/fhu+h, sf7df8f}+ 
;+rfns M s]zj axfb'/ /fodfemL,a;'Gw/f, sf7df8f}+ 
;+rfns M ;'bz{g s[i0f >]i7, uf]u+a', sf7df8f}+ 
;+rfns M ;'dg kf]v/]n, n'e', nlntk'/ 
;+rfns M s[i0f k|;fb zdf{, aQL;k'tln, sf7df8f}+ 
;+rfns M b]a]G› k|tfk zfx, sf7df8f}+ 
;+rfns M ljlgt s'df/ cu|jfn, a'6jn  

%= 

k|e' a}+s ln= 
sf=d=g=kf= j8f g+=!!, aa/dxn, sf7df08f}+ 
-g]kfn /fi6« a}+saf6 …sÚ ju{sf] Ohfhtk|fKt a}+s, 
d'Vo p2]ZoM a}lsË Joj;fo_ 

cIoIf M b]jL k|;fb e§rg, sf7df8f}+ 
;+rfns M k'ik axfb'/ k|wfg, sf7df8f}+ 
;+rfns M clDasf zdf{ nfld5fg], sf7df8f}+ 
;+rfns M /d]z l;+x v8\sf, sf7df8f}+ 
;+rfns M z+s/ k|;fb sflnsf]6, sf7df8f}+ 
;+rfns M c~h' clwsf/L, sf7df8f}+ 
lj1 ;+rfns M Clif/fd uf}td, sf7df8f}+ 

^= 

l;4fy{ a}+s ln= 
sf=d=g=kf= j8f g+=#!, xflQ;f/, sf7df08f}+ 
-g]kfn /fi6« a}+saf6 …sÚ ju{sf] Ohfhtk|fKt a}+s, 
d'Vo p2]ZoM a}lsË Joj;fo_ 

cWoIf M dgf]h s'df/ s]l8of, sdnfbL, sf7df8f}  
;+rfns M g/]Gb| s'df/ cu|jfn, la/f6gu/ 
;+rfns M la/]Gb| s'df/ zfx, sf7df8f}+ 
;+rfns M lbg]z z+s/ kflnv], kf]v/f 
;+rfns M /fh]z s'df/ s]l8of, la/u+h 
:jtGq ;+rfns M x;gf zdf{, gSv', nlntk'/ 

&= 

g]kfn k'g{ladf sDkgL ln= 
sf=d=g=kf= j8f g+=!!, yfkfynL, sf7df08f}+  
-g]kfnsf] Psdfq k'g{ladf sDkgL,  
d'Vo p2]ZoM k'g{ladf ;DaGwL Joj;fo ug]{ _ 

cWoIf  M od nfn e'zfn, sf7df8f}+ 
;+rfns M /d]z /f0ff,c3f{vfFrL 
;+rfns M lbk k|sfz kf08], /QmsfnL, sf7df8f}+ 
;+rfns M /d]z nD;fn, sf7df8f}+ 

*= 

k|'8]lG;on OG:of]/]G; sDkgL ln= 
sf=d=g=kf=j8f g+=#!, sdnfbL, sf7df08f}+ . 
-jLdf ;ldltaf6 lglh{jg jLdf Joj;fo ug{ 
Ohfhtk|fKt jLdf sDkgL ._ 

cWoIf M ljzfn cu|jfn, nflhDkf6, sf7df8f }+ 
;+rfns M laa]s lah'S5], sf7df8f}+ 
;+rfns M cldt cu|jfn, b/af/dfu{, sf7df8f}+ 
;+rfns M clk{t cu|jfn, sf7df8f}+ 
:jtGq ;+rfns M clgtf /fodfemL, sf7df8f}+ 

(= 

nfO{km OG:of]/]G; sDkgL -g]kfn_ ln= 
sf=d=g=kf= j8f g+=!, gS;fn,  sf7df08f}+ 
-jLdf ;ldltaf6 hLjg jLdf Joj;fo ug{ 
Ohfhtk|fKt jLdf sDkgL_ 

cWoIf M Pd=cf/=s'df/, d'DaO{, ef/t 
;+rfns M czf]s cu|jfn, nflhDkf6 
;+rfns M s'df/ s]z/ lai6, sf7df8f}+ 
:jtGq ;+rfns M le=s]= s's/]hf, d'DaO{, ef/t 
;+rfns÷k|d'v sfo{sf/L clws[t M nIdL k|;fb bf;, sf7df8f}+ 

!)= 

Plzog nfO{km OG:of]/]G; sDkgL ln= 
sf=d=g=kf= d}ltb]aL,  sf7df08f}+ . 
-jLdf ;ldltaf6 hLjg jLdf Joj;fo ug{ 
Ohfhtk|fKt jLdf sDkgL_ 

cWoIf M lbks s'df/ >]i7, dxf]Q/L 
;+rfns M ;'zfGt rfrfg, k;f{ 
;+rfns M ;'/]Gb| s'df/ uf]on, slknj:t'  
;+rfns M /lj s'df/ u'Ktf, sf7df8f}+ 
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;+rfns M ;f}/e ?Ë6f, k;f{ 

!!= 

g]kfn nfO{km OG:of]/]G; sDkgL ln= 
sf=d=g=kf= j8f g+=#!, x]l/6]h Knfhf, sf7df08f}+ 
-jLdf ;ldltaf6 hLjg jLdf Joj;fo ug{ 
Ohfhtk|fKt jLdf sDkgL_}+ 

cWoIf M uf]laGb nfn ;f+3fO{, k'tnL;8s, sf7df8f}+ 
;+rfns M /fd cjtf/ cu|jfn, /ljejg, sf7df8f}+ 
;+rfns M sdn]z s'df/ cu|jfn, sf7df8f}+ 
;+rfns M ljj]s cu|jfn, sf7df8f}+ 
;+rfns M k|sfz d'G88f, la/f6gu/ 
;+rfns M kf?n 9sfn, sf7df8f}+ 
:jtGq ;+rfns M ljdn k|;fb 9sfn, sf7df8f}+ 

!@= 

;"o{ nfO{km OG:of]/]G; sDkgL ln= 
sf=d=g=kf= j8f g+=!, 1fg]Zj/, sf7df08f}+ . 
-jLdf ;ldltaf6 hLjg jLdf Joj;fo ug{ 
Ohfhtk|fKt jLdf sDkgL_ 

cWoIf M s]zj k|;fb e§/fO{, ;/:jtLgu/, sf7df8f}+ 
;+rfns M ljzfn cu|jfn, afg]Zj/, sf7df8f}+ 
;+rfns M s[lt l6j8]jfn, lqk'/]Zj/, sf7df8f}+ 
;+rfns M x]dGt gfxftf, gS;fn, sf7df8f}+ 
;+rfns M lagf]b cfqo, a'9flgns07, sf7df8f}+ 
;+rfns M u+uf k|;fb zdf{, u}/LufpF, sf7df8f}+ 
;+rfns M la/]Gb| afa' >]i7,uf]u+a', sf7df8f}+ 

!#= 

cfOPdO{ hg/n OG:of]/]G; ln= 
sf=d=g=kf= j8f g+=!, gS;fn, sf7df08f}+ . 
-jLdf ;ldltaf6 lglh{jg jLdf Joj;fo ug{ 
Ohfhtk|fKt jLdf sDkgL_ 

cWoIf M x]d/fh 9sfn, afUn'ª 
;+rfns M ;'/]z b]jsf]6f, ;Nnf3f/L, eQmk'/ 
;+rfns M clDasf k|;fb kf}8]n, :ofª\hf 
;+rfns M l;tf/fd yfkf,, vf]6fª 
;+rfns M s[i0f k|;fb zdf{, sf7df8f  
;+rfns M /fh]Gb| l;+x e08f/L, a}t8L  

!$= 

k|'8]lG;on Soflk6n Dofg]hd]G6 sDkgL k|f=ln= 
yfkfynL, sf7df08f}+ . 
-sDkgL /lhi6«f/ sfof{nodf btf{ eO{ Soflk6n 
Dofg]hd]G6 If]qdf sfo{ ug]{ sDkgL_ 

cWoIf M czf]s s'df/ cu|jfn, nflhDkf6, sf7df8f}+ 
;+rfns M dw' cu|jfn, nflhDkf6, sf7df8f}+ 

!%= 

xfyj] OGe]i6d]G6 k|f=ln= 
sf=d=g=kf= j8f g+=#), hdn, sf7df08f}+ . 
-sDkgL /lhi6«f/ sfof{nodf btf{ eO{ z]o/ nufotsf 
If]qx?df nufgL ug]{ sDkgL_ 

cWoIf  M x]d/fh 9sfn, afUn'ª 
;+rfns M clDasf k|;fb kf}8]n, :ofª\hf 
;+rfns M ;'/h s'df/ >]i7, sf7df8f} 
;+rfns M pQd s'df/ g]kfn, sf7df8f} 
;+rfns M sdn k|;fb cof{n, :ofª\hf 

!^= 

cfOPdO{ ln=  
sf=d=g=kf= j8f g+=#, kfgLkf]v/L, sf7df08f}+ . 
-sDkgL /lhi6«f/ sfof{nodf btf{ eO{ ljleGg 
If]qx?df nufgL ug]{ sDkgL_ 

cWoIf M  rGb| 9sfn, dxf/fhu+h, sf7df8f}+ 
;+rfns M x]d/fh 9sfn, afUn'ª  
;+rfns M ;'dg kf]v/]n, nlntk'/ 

!&= 

l;6L PS;k|]; OGe]i6d]G6 km08 k|f=ln= 
sf=d=g=kf= j8f g+=!, sdnfbL, sf7df08f}+ . 
-sDkgL /lhi6«f/ sfof{nodf btf{ eO{ z]o/ nufotsf 
ljleGg If]qx?df nufgL ug]{ sDkgL_ 

cWoIf M  8f]n/fh zdf{, :ofª\hf 
;+rfns M rGb| 608g, sn+sL, sf7df8f}+ 
;+rfns M dx]z s'df/ >]i7, ka{t 
;+rfns M x]d s'df/ u'?Ë, kf]v/f 

!*= 

lazfn u|'k ln= 
yfkfynL !!, sf7df08f}+ . 
-sDkgL /lhi6«f/ sfof{nodf btf{ eO{ ljleGg 
If]qx?df nufgL lj:tf/ ug]{ sDkgL_ 

cWoIfM czf]s s'df/ cu|jfn, nflhDkf6, sf7df8f}+ 
;+rfns M cg'h cu|jfn, nflhDkf6, sf7df8f}+ 
;+rfns M ljzfn cu|jfn, nflhDkf6, sf7df8f}+ 

!(= 

o'gfO6]8 l8li6«Ao'6;{ g]kfn -k|f_=ln= 
yfkfynL !!, sf7df08f}+ . 
-sDkgL /lhi6«f/ sfof{nodf btf{ eO{ d'VotM 
cfotsf If]qx?df sfo{ ug]{ sDkgL_ 

cWoIf M cg'h cu|jfn, nflhDkf6, sf7df8f}+ 
;+rfns M ljj]s cu|jfn, w/fg, ;'g;/L 

@)= 

g]kfn OGe]i6d]06 a}+s ln= 
b/jf/dfu{, sf7df08f}+ . 
-g]kfn /fi6« a}+saf6 …sÚ ju{sf] Ohfhtk|fKt a}+s, 
d'Vo p2]ZoM a}lsË Joj;fo_ 

cWoIf M k[YjL axfb'/ kfF8], sf7df8f}+ 
;+rfns M k|hGo /fhe08f/L, sf7df8f}+ 
;+rfns M ;"o{ k|sfz nfn >]i7, sf7df8f}+ 
;+rfns M sla s'df/ l6j8]jfn, sf7df8f}+ 
;+rfns M e'jg]Zj/ k|;fb zfx, sf7df8f}+ 
;+rfns M d~h' a:g]t, sf7df8f}+ 

@!= 
cfO{=Pd=O xf]lN8Ë k|f=ln= 
sf=d=g=kf=j8f g+=#), sflGtky, sf7df08f}+ . 

cWoIf M x]d/fh 9sfn, afUn'ª 
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-sDkgL /lhi6«f/ sfof{nodf btf{ eO{ ljleGg 
If]qx?df nufgL ug]{ sDkgL_ 

@@= 

jg Soflk6n xf]lN8Ë; k|f=ln= 
sf=d=g=kf=j8f g+=#, kfgLkf]v/L, sf7df08f}+ . 
-sDkgL /lhi6«f/ sfof{nodf btf{ eO{ ljleGg 
If]qx?df nufgL ug]{ sDkgL_ 

cWoIf M rGb| k|;fb 9sfn, dxf/fhu+h, sf7df8f}+ 
;+rfnsM x]d/fh 9sfn, afUn'ª 

@#= 

cfO{=Pd=O{= OGe]i6d]G6 k|f=ln= 
sf=d=g=kf=j8f g+=#), sflGtky, sf7df08f}+ . 
-sDkgL /lhi6«f/ sfof{nodf btf{ eO{ z]o/ nufot 
ljleGg If]qx?df nufgL ug]{ sDkgL_ 

cWoIf M rGb| k|;fb 9sfn, dxf/fhu+h, sf7df8f}+ 

@$= 

k|e' OG:of]/]G; ln= 
ltgs'g], sf7df08f}+ .  
-jLdf ;ldltaf6 lglh{jg jLdf Joj;fo ug{ 
Ohfhtk|fKt jLdf sDkgL_ 

cWoIf M s';'d nfdf, sf7df8f}+ 
;+rfns M /fh]Gb| dNn, sf7df8f}+ 
;+rfns M s[i0f axfb'/ s'Fjf/, sf7df8f}+ 
;+rfns M /]g' k|;fb pk|]tL  
;+rfns M ljho >]i7, sf7df8f}+ 
;+rfns M /0fs]zj k|wfg, sf7df8f}+ 
;+rfns M /fhuf]kfn /fhe08f/L, sf7df8f}+ 

@%= 

cfO{PdO{ nfO{km OG:of]/]G; sDkgL ln= 
sf=d=g=kf=j8f g+=#, kfgLkf]v/L, sf7df08f}+ . 
-jLdf ;ldltaf6 hLjg jLdf Joj;fo ug{ 
Ohfhtk|fKt jLdf sDkgL_ 

cWoIf M /fdxl/ cof{n, sn+sL, sf7df8f}+ 
;+rfns M lbk rGb| /]UdL, 6f]vf, sf7df8f}+ 
;+rfns M ;+ho clwsf/L, sf7df8f}+ 
;+rfns M of]u]z eQm afb] >]i7 
;+rfns M clZjgL s'df/ 7fs'/, aQL;k'tnL, sf7df8f}+ 

@^= 

:jb]zL n3'ljQ ljQLo ;+:yf ln= 
O6x/L *, ;'g;/L .  
-g]kfn /fi6« a}+saf6 …3Ú ju{sf] Ohfhtk|fKt a}+s, 
d'Vo p2]ZoM n3'ljQ a}lsË_ 

cWoIf M nfndl0f hf]zL, sn+sL, sf7df8f}+ 
;+rfns M lgzfGt hufO{, sf7df8f}+  
;+rfns M lbk]z v]tfg, lqk'/]Zj/, sf7df8f}+ 
;+rfns M ;'/]z s'df/ cu|jfn, emfkf 
;+rfns M ;'j0f{ kf}8]n, /Tggu/, lrtjg 

@&= 

Hof]lt nfO{km OG:of]/]G; sDkgL ln= 
kf]v/f (, sf:sL .  
-jLdf ;ldltaf6 hLjg jLdf Joj;fo ug{ 
Ohfhtk|fKt jLdf sDkgL_ 

cWoIf M gGb lszf]/ zdf{, la/f6gu/ 
;+rfns M cfsfz uf]N5f, sf7df8f}+ 
;+rfns M zld{nf >]i7 dxh{g, l;tfkfO{nf, sf7df8f}+ 
;+rfns M hoGt s'df/ cu|jfn, sf7df8f}+ 

    

----u_u_u_u_    ;+ul7t ;+:yfsf] ;+rfnsx? cGo s'g} sDkgL, ;+:yf, sf]if, ;+u7g ;Fu cfj4 eP To:tf] ;+ul7t ;+:yfsf] ;+rfnsx? cGo s'g} sDkgL, ;+:yf, sf]if, ;+u7g ;Fu cfj4 eP To:tf] ;+ul7t ;+:yfsf] ;+rfnsx? cGo s'g} sDkgL, ;+:yf, sf]if, ;+u7g ;Fu cfj4 eP To:tf] ;+ul7t ;+:yfsf] ;+rfnsx? cGo s'g} sDkgL, ;+:yf, sf]if, ;+u7g ;Fu cfj4 eP To:tf] ;+rfns / cfj4 ePsf] ;+:yfsf] ;+rfns / cfj4 ePsf] ;+:yfsf] ;+rfns / cfj4 ePsf] ;+:yfsf] ;+rfns / cfj4 ePsf] ;+:yfsf] 
gfd, 7]ufgf Mgfd, 7]ufgf Mgfd, 7]ufgf Mgfd, 7]ufgf M        
        ;+rfnssf] gfd, 7]ufgf;+rfnssf] gfd, 7]ufgf;+rfnssf] gfd, 7]ufgf;+rfnssf] gfd, 7]ufgf    cfa4 ePsf] ;+:yfsf] gfd, 7]ufgfcfa4 ePsf] ;+:yfsf] gfd, 7]ufgfcfa4 ePsf] ;+:yfsf] gfd, 7]ufgfcfa4 ePsf] ;+:yfsf] gfd, 7]ufgf    

!= 
cg'h cu|jfn 
-k|ltlglw M lazfn u|'k ln=_ 
yfkfynL !!, sf7df08f} 

o'gfO{6]8 l8li6«Ao"6;{ g]kfn k|f=ln=, yfkfynL, sf7df8f}+ . 
OG8]S; l8li6«Ao"6;{ g]kfn k|f=ln=, yfkfynL, sf7df8f}+ . 
Unf]an 6«]l8Ë xfp; k|f=ln=, yfkfynL, sf7df8f}+ . 

@= 
>Ls[i0f g]kfn  
-k|ltlglw M g]kfn ;/sf/, cy{ dGqfno_ 
l;+xb/jf/, sf7df08f} 

g]kfn ;/sf/, cy{ dGqfno, ah]6 dxfzfvf 
l;+xb/jf/, sf7df08f} 

#= 
rGb| k|;fb 9sfn 
-k|ltlglw M cfO{PdO{ ln= _ 
sf=d=g=kf= j8f g+=#, kfgLkf]v/L, sf7df08f}+ 

Unf]an cfOPdO{ a}+s ln=, kflgkf]v/L, sf7df8f}+ . 
Odlh{ª\u g]kfn ln=, kflgkf]v/L, sf7df8f}+ . 
rGb|flu/L lxN; k|f=ln=, kflgkf]v/L, sf7df8f}+ . 

$= 
nfndl0f hf]zL  
-k|ltlglw M Odlh{ª\u g]kfn ln=_ 
sf=d=g=kf= j8f g+=!!, yfkfynL, sf7df08f}+}+ 

:jb]zL n3'ljQ ljQLo ;+:yf ln= O6x/L, g]kfn 

o; sDkgLsf ;~rfnsx?n] ;"lr[st ;+ul7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$ sf] ;Dk"0f{ Joj:yfx? 
tyf sDkgL P]g, @)^# sf] bkmf *( sf] pkbkmf -!_ 5 sf] k"0f{ kfngf u/]sf] pb3f]if0ff ub{5f}+ .    

    
----3_3_3_3_    ;+:yfks÷;+rfnssf] xs x:tfGt/0f aGb]h ;DaGwL ljj/0f M ;+:yfks÷;+rfnssf] xs x:tfGt/0f aGb]h ;DaGwL ljj/0f M ;+:yfks÷;+rfnssf] xs x:tfGt/0f aGb]h ;DaGwL ljj/0f M ;+:yfks÷;+rfnssf] xs x:tfGt/0f aGb]h ;DaGwL ljj/0f M     

z]o/ vl/b jf x:tfGt/0f ug{ aGb]h ;DaGwL Joj:yf b]xfo adf]lhd x'g]5 M 
 

s_  g]kfn /fi6« a+}ssf] k"j{ :jLs[lt glnO{ a}+ssf] z]o/ s'g} ljb]zL a+}s jf ljQLo ;+:yfnfO{ laqmL jf x:tfGt/0f ul/g] 
5}g.  

v_  g]kfn /fi6« a}+ssf] k"j{ :jLs[lt glnO{ ;+:yfks / ;j{;fwf/0f ;d"xsf] z]o/ :jfldTj cg'kftdf kl/jt{g ug{ kfO{g] 
5}g . 
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u_  a}+sn] sf/f]af/ ;+rfng u/]sf] kfFr jif{ gk']u;Dd ;f] ;+:yfsf] ;+:yfksn] cfkm\gf] z]o/ laqmL jf lwtf]aGws /fVg 
kfpg] 5}g / pQm cjlwkl5 To:tf] z]o/ laqmL ubf{ jf lwtf]aGws /fVg' kbf{ g]kfn /fi6« a}+ssf] k"j{ :jLs[lt lng' 
kg{]5 . o; Joj:yf adf]lhd a}+sn] sf/f]af/ ;+rfng u/]sf] kfFr jif{ gk'u] tfklg a}+ssf] ;+rfngdf s'g} afwf 
Jojwfg pTkGg eO{ ljz]if kl/l:yltsf] ;[hgf x'g uPdf g]kfn /fi6« a}+ssf] :jLs[lt lnO{ ;+:yfksx?sf aLrdf z]o/ 
vl/b laqmL ug{ ;lsg]5 .  

  t/, To;/L xs 5f]8\bf jf x:tfGt/0f ubf{ klxnf] k|fyldstf h'g ;d"xsf] z]o/ xf] ;f]xL ;d"xsf 
z]o/wgLx¿nfO{ lbg' kg{]5 . o;/L z]o/ laqmL ubf{ Ps eGbf a9L z]o/wgLn] z]o/ vl/b ug{ rfx]df lghn] wf/0f 
u/]sf] z]o/sf] cg'kftdf ljt/0f ug'{ kg]{5 . ;f] ;d"xsf s'g} klg ;+:yfks z]o/wgLn] z]o/ lng] OR5f gu/]df dfq 
To:tf] z]o/ g]kfn /fi6« a}+ssf] :jLs[tL lnO{ ;+rfns ;ldltsf] lg0f{o adf]lhd cGo JolQm, kmd{, sDkgL jf ;+:yfnfO{ 
laqmL ug{ ;lsg] 5 .  

3_ s'g} ;+:yfks z]o/wgLsf] d[To' ePdf jf k|rlnt sfg"g adf]lhd kfl/jfl/s c+za08f ePdf jf cbfntsf] cfb]zn] 
lghsf] z]o/ xsjfnfdf gfd;f/L x'g] ePdf v08 -u_ sf] aGb]h nfu' x'g] 5}g .  

ª_ ;j{;fwf/0fn] z]o/ vl/b ubf{ !) c+sn] efu ubf{ z]if g/xg] u/L Go"gtd !) lsQf z]o/ jf clwstddf 
ljj/0fkqsf] a'Fbf g+= !) -lwtf]kq lgisfzg ;DaGwL ljj/0f_ df tf]lsP adf]lhd lsQf z]o/ vl/b ug{sf nflu 
lgj]bg ug{ ;Sg]5 .  

r_  a}+ssf] ;+rfns, sfo{sf/L k|d'v, n]vfk/Lifs, ;lrj jf a}+ssf] Joj:yfkg tyf n]vf ;DaGwL sfo{df k|ToIf ?kn] 
;+nUg JolQmn] To:tf] kbdf axfn /x+bfsf] jvt jf To:tf] kbaf6 cjsfz k|fKt u/]sf] sDtLdf Ps jif{;Dd 
;DalGwt a}+s jf To;sf] ;xfos sDkgLsf] z]o/ cfkm\gf] jf cfkm\gf] kl/jf/sf] lgoGq0fdf /x]sf] kmd{, sDkgL jf 
;+:yfsf] gfddf vl/b laqmL ug{, u/fpg, ug{ lbg, lwtf]aGws /fVg, /fVg nufpg jf bfg as; lng, lbg jf n]gb]g 
ug{ x'+b}g . t/ gofF z]o/ hf/L u/]sf] cj:yfdf of] k|ltjGw nfu' x'g] 5}g .  

5_  s;}n] v08 -r_ sf] ljkl/t sfd u/]df To:tf] z]o/ a}+sn] hkmt ug]{5 / To;/L hkmt ePsf] z]o/ ;+rfns ;ldltn] 
plrt 7x¥ofPsf] lsl;daf6 laqmL lat/0f ug{ ;Sg]5 . 

5_  z]o/ vl/b jf x:tfGt/0f ug{ aGb]h ;DaGwL cGo Joj:yf a}+s tyf ljQLo ;+:yf P]g, @)&#, sDkgL sfg"g, lwtf]kq 
sf/f]af/ ;DaGwL sfg"g tyf cGo k|rlnt sfg"gdf pNn]v eP adf]lhd x'g]5 . 

h_ ælwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#Æ sf] lgod -!)_ sf] pklgod -!_ df ePsf] Aoa:yf cg'?k lwtf]kq 
;fj{hlgs lgisfzg ug{ ;Sg] u/L ;+:yflkt ;+ul7t ;+:yfsf ;j{;fwf/0f afx]s cGo ;d"x -;+:yfks / cGo ;d"x_ 
n] lnPsf] z]o/ ;fj{hlgs lgisfzg u/]sf] z]o/ afF8kmfF8 ePsf] ldltn] tLg aif{sf] cjlw k"/f geO{ laqmL ug{ kfOg] 
5}g .  

----v_v_v_v_    ;+:yfks÷;+rfns;Fusf] sf/f]af/ M;+:yfks÷;+rfns;Fusf] sf/f]af/ M;+:yfks÷;+rfns;Fusf] sf/f]af/ M;+:yfks÷;+rfns;Fusf] sf/f]af/ M    
----s_ s_ s_ s_     ;+ul7t ;+:yfaf6 s'g} ;+:yfks÷;+rfnsn] k|ToIf jf ck|ToIf ?kdf s'g} j:t' jf ;'ljwf ;+ul7t ;+:yfaf6 s'g} ;+:yfks÷;+rfnsn] k|ToIf jf ck|ToIf ?kdf s'g} j:t' jf ;'ljwf ;+ul7t ;+:yfaf6 s'g} ;+:yfks÷;+rfnsn] k|ToIf jf ck|ToIf ?kdf s'g} j:t' jf ;'ljwf ;+ul7t ;+:yfaf6 s'g} ;+:yfks÷;+rfnsn] k|ToIf jf ck|ToIf ?kdf s'g} j:t' jf ;'ljwf ----cfly{s jf cfly{s jf cfly{s jf cfly{s jf u}/cfly{s_ k|fKt u/]sf u}/cfly{s_ k|fKt u/]sf u}/cfly{s_ k|fKt u/]sf u}/cfly{s_ k|fKt u/]sf 

jf k|fKt ug]{ ePdf Tjf k|fKt ug]{ ePdf Tjf k|fKt ug]{ ePdf Tjf k|fKt ug]{ ePdf To:tf] j:t' jf ;'ljwfsf] k|s[lt tyfo:tf] j:t' jf ;'ljwfsf] k|s[lt tyfo:tf] j:t' jf ;'ljwfsf] k|s[lt tyfo:tf] j:t' jf ;'ljwfsf] k|s[lt tyf    d"No / To:tf] ;'ljwf lbP afkt ;+ul7t ;+:yfn] s'g} ;DklQ, ;d"No / To:tf] ;'ljwf lbP afkt ;+ul7t ;+:yfn] s'g} ;DklQ, ;d"No / To:tf] ;'ljwf lbP afkt ;+ul7t ;+:yfn] s'g} ;DklQ, ;d"No / To:tf] ;'ljwf lbP afkt ;+ul7t ;+:yfn] s'g} ;DklQ, ;]jf ]jf ]jf ]jf 
k|fKt u/]sf] jf ug]{ ePdf To; k|fKt u/]sf] jf ug]{ ePdf To; k|fKt u/]sf] jf ug]{ ePdf To; k|fKt u/]sf] jf ug]{ ePdf To; ;DaGwL ljj/0f M;DaGwL ljj/0f M;DaGwL ljj/0f M;DaGwL ljj/0f M        
a}+ssf] ;+rfnsx?n] ;+rfns ;ldltsf] a}7s eQf afx]s cGo s'g} klg ;+:yfks÷;+rfnsn] o; a}+saf6 k|ToIf jf ck|ToIf 
?kdf s'g} j:t' jf ;'ljwf -cfly{s jf u}/cfly{s_ k|fKt u/]sf 5}gg\ / ;f] ;DaGwdf a}+sn] ;+:yfks tyf ;+rfnsaf6 s'g} 
;DklQ jf ;]jf ;d]t k|fKt u/]sf] 5}g\ .  

----vvvv_ _ _ _     a'Fbfa'Fbfa'Fbfa'Fbf    ----s_ df pNn]lvt a:t' jf ;'ljwfsf] d"No lgwf{/0f ug{ ckgfOPsf] tl/sf M s_ df pNn]lvt a:t' jf ;'ljwfsf] d"No lgwf{/0f ug{ ckgfOPsf] tl/sf M s_ df pNn]lvt a:t' jf ;'ljwfsf] d"No lgwf{/0f ug{ ckgfOPsf] tl/sf M s_ df pNn]lvt a:t' jf ;'ljwfsf] d"No lgwf{/0f ug{ ckgfOPsf] tl/sf M ;f] gePsf] .         
    

^=^=^=^=    ;Lldt bfloTj ;DaGwL ljj/0f M;Lldt bfloTj ;DaGwL ljj/0f M;Lldt bfloTj ;DaGwL ljj/0f M;Lldt bfloTj ;DaGwL ljj/0f M    
of] g]kfn OGk|mf:6«Sr/ a}+s lnld6]8, sDkgL P]g, @)^# tyf a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&# cGtu{t :yflkt tyf 
;~rflnt klAns lnld6]8 sDkgL xf] . o;df z]o/jfnfx?sf] bfloTj ;Lldt 5 . o; a}+ssf z]o/jfnfsf] bfloTj lghn] 
vl/b u/]sf] jf vl/b ug{ saf]n u/]sf] z]o/sf] clwstd /sd ;Dd dfq ;Lldt /xg]5 . 

    

&=&=&=&=    ;+ul7t ;+:yfsf] sd{rf/L ;DaGwL ljj/0f M;+ul7t ;+:yfsf] sd{rf/L ;DaGwL ljj/0f M;+ul7t ;+:yfsf] sd{rf/L ;DaGwL ljj/0f M;+ul7t ;+:yfsf] sd{rf/L ;DaGwL ljj/0f M        
----s_s_s_s_    ;+ul7t ;+:yfsf] pRr Aoa:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0f M;+ul7t ;+:yfsf] pRr Aoa:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0f M;+ul7t ;+:yfsf] pRr Aoa:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0f M;+ul7t ;+:yfsf] pRr Aoa:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0f M    
----s_s_s_s_    ;+ul7t ;+:yfsf] p;+ul7t ;+:yfsf] p;+ul7t ;+:yfsf] p;+ul7t ;+:yfsf] pRr AojRr AojRr AojRr Aoj:yfksLo txsf sd{rf/Lsf] gfd, of]Uotf, lgo'lQm ePsf] ldlt, klxn] sfd u/]sf] cg'ej tyf :yfksLo txsf sd{rf/Lsf] gfd, of]Uotf, lgo'lQm ePsf] ldlt, klxn] sfd u/]sf] cg'ej tyf :yfksLo txsf sd{rf/Lsf] gfd, of]Uotf, lgo'lQm ePsf] ldlt, klxn] sfd u/]sf] cg'ej tyf :yfksLo txsf sd{rf/Lsf] gfd, of]Uotf, lgo'lQm ePsf] ldlt, klxn] sfd u/]sf] cg'ej tyf 

;+ul7t ;+:yfsf] z]o/ lnPsf] eP z]o/ ;+Vof ;DaGwL ljj/0f . ;fy} To:tf] sd{rf;+ul7t ;+:yfsf] z]o/ lnPsf] eP z]o/ ;+Vof ;DaGwL ljj/0f . ;fy} To:tf] sd{rf;+ul7t ;+:yfsf] z]o/ lnPsf] eP z]o/ ;+Vof ;DaGwL ljj/0f . ;fy} To:tf] sd{rf;+ul7t ;+:yfsf] z]o/ lnPsf] eP z]o/ ;+Vof ;DaGwL ljj/0f . ;fy} To:tf] sd{rf/Lx? cGo s'g} ;"lrs[t ;+ul7t ;+:yfsf] /Lx? cGo s'g} ;"lrs[t ;+ul7t ;+:yfsf] /Lx? cGo s'g} ;"lrs[t ;+ul7t ;+:yfsf] /Lx? cGo s'g} ;"lrs[t ;+ul7t ;+:yfsf] 
cfwf/e"t z]o/wgL eP jf cGo s'g} ;+ul7t ;+:yfdf nufgL u/]sf] eP pQm ;+ul7t ;+:yfsf] gfd / nufgL u/]sf] /sd cfwf/e"t z]o/wgL eP jf cGo s'g} ;+ul7t ;+:yfdf nufgL u/]sf] eP pQm ;+ul7t ;+:yfsf] gfd / nufgL u/]sf] /sd cfwf/e"t z]o/wgL eP jf cGo s'g} ;+ul7t ;+:yfdf nufgL u/]sf] eP pQm ;+ul7t ;+:yfsf] gfd / nufgL u/]sf] /sd cfwf/e"t z]o/wgL eP jf cGo s'g} ;+ul7t ;+:yfdf nufgL u/]sf] eP pQm ;+ul7t ;+:yfsf] gfd / nufgL u/]sf] /sd 
v'nfpg' kg]{ .v'nfpg' kg]{ .v'nfpg' kg]{ .v'nfpg' kg]{ .    

 

 

!=  gfd M e'k]Gb| kf08] -lgldQ k|d'v sfo{sf/L clws[t_ 
 of]Uotf M Pkm= ;L= P, Pd= la= P; 
 lgo'lQm ePsf] ldlt M @)&%÷)%÷@@ 
     cg'ej M   

!= ldlt @)&%÷)%÷@@ b]vL xfn;Dd g]kfn OGk|mf:6«Sr/ a}+s ln=df gfoj k|d'v sfo{sf/L clws[tsf] ?kdf sfo{/t  
@= /fli6«o jfl0fHo a}+s df sl/a !$ jif{ sfo{ u/]sf] cg'ej . 
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  ;+ul7t ;+:yfsf] z]o/ lnPsf] eP z]o/ ;+Vof M ;f] gePsf] .  
 cGo ;"lrs[t ;+ul7t ;+:yfsf] cfwf/e"t z]o/wgL eP jf cGo s'g} ;+ul7t ;+:yfdf nufgL eP ;+ul7t ;+:yfsf] gfd / 
nufgL u/]sf] /sd M cGo ;+ul7t ;+:yfsf] cfwf/e't z]o/wgL g/x]sf] . 

 

@=  gfd M ;'o{ axfb'/ tfdfË -gfoj dxfk|aGws_ 
 of]Uotf M Pd= la= P 
 lgo'lQm ePsf] ldlt M @)&%÷)(÷!% 

cg'ej M  
!= ldlt @)&%÷)(÷!% b]vL xfn;Dd g]kfn OGk|mf:6«Sr/ a}+s ln=df gfoj dxfk|aGwssf] ?kdf sfo{/t 
@= l;4fy{ a}+s ln=df !) jif{ / gljn a}+s ln=df !* jif{ u/L a}+lsË If]qdf sl/a @( jif{ sfo{ u/]sf] cg'ej . 

  ;+ul7t ;+:yfsf] z]o/ lnPsf] eP z]o/ ;+Vof M ;f] gePsf] .  
 cGo ;"lrs[t ;+ul7t ;+:yfsf] cfwf/e"t z]o/wgL eP jf cGo s'g} ;+ul7t ;+:yfdf nufgL eP ;+ul7t ;+:yfsf] gfd / 
nufgL u/]sf] /sd M cGo ;+ul7t ;+:yfsf] cfwf/e't z]o/wgL g/x]sf] . 
 

#=  gfd M lagogfy Gof}kfg] -gfoa dxfk|aGws_ 
 of]Uotf M Pd= la= P 
 lgo'lQm ePsf] ldlt M @)&%÷!)÷)! 

cg'ej M  
!= ldlt @)&%÷!)÷)! b]vL xfn;Dd g]kfn OGk|mf:6«Sr/ a}+s ln=df gfoj dxfk|aGwssf] ?kdf sfo{/t 
@= hgtf a}+s ln=df $ jif{ / gljn a}+s ln=df @@ jif{ u/L a}+lsË If]qdf sl/a @& jif{ sfo{ u/]sf] cg'ej . 

  ;+ul7t ;+:yfsf] z]o/ lnPsf] eP z]o/ ;+Vof M ;f] gePsf] .  
cGo ;"lrs[t ;+ul7t ;+:yfsf] cfwf/e"t z]o/wgL eP jf cGo s'g} ;+ul7t ;+:yfdf nufgL eP ;+ul7t ;+:yfsf] gfd / 
nufgL u/]sf] /sd M cGo ;+ul7t ;+:yfsf] cfwf/e't z]o/wgL g/x]sf] . 

 

$=  gfd M ;'j0f{ s'df/ l;+x -k|d'v, hf]lvd Aoa:yfkg_ 
of]Uotf M O { Pd= la= P, Pd=P:;L cfO{6L    

 lgo'lQm ePsf] ldlt M @)&%÷)^÷!$ 
cg'ej M  
!= ldlt @)&%÷)^÷!$ b]vL xfn;Dd g]kfn OGk|mf:6«Sr/ a}+s ln=df hf]lvd Aoa:yfkg k|d'vsf] ?kdf sfo{/t 
@= g]kfn k|zf;lgs k|lzIf0f k|lti7fgdf sl/a # jif{ / g]kfn a}+s ln=df sl/a ( jif{ u/L hDdf !# jif{ sfo{ u/]sf] cg'ej. 

  ;+ul7t ;+:yfsf] z]o/ lnPsf] eP z]o/ ;+Vof M ;f] gePsf] .  
cGo ;"lrs[t ;+ul7t ;+:yfsf] cfwf/e"t z]o/wgL eP jf cGo s'g} ;+ul7t ;+:yfdf nufgL eP ;+ul7t ;+:yfsf] gfd / 
nufgL u/]sf] /sd M cGo ;+ul7t ;+:yfsf] cfwf/e't z]o/wgL g/x]sf] . 

 

%= gfd M /lag >]i7 -k|d'v, k"jf{wf/ nufgL_  
 of]Uotf M Pd= la= P;  
 lgo'lQm ePsf] ldlt M @)&%÷)*÷@% 

cg'ej M  
!= ldlt @)&%÷)*÷@% b]vL xfn;Dd g]kfn OGk|mf:6«Sr/ a}+s ln=df k"jf{wf/ nufgL k|d'vsf] ?kdf sfo{/t 
@= k|e' a}+s ln=, l;l6hG; a}+s OG6/g]zgn ln= nufotsf ljleGg a}+sdf sl/a !* jif{ sfo{ u/]sf] cg'ej . 

  ;+ul7t ;+:yfsf] z]o/ lnPsf] eP z]o/ ;+Vof M ;f] gePsf] .  
cGo ;"lrs[t ;+ul7t ;+:yfsf] cfwf/e"t z]o/wgL eP jf cGo s'g} ;+ul7t ;+:yfdf nufgL eP ;+ul7t ;+:yfsf] gfd / 
nufgL u/]sf] /sd M cGo ;+ul7t ;+:yfsf] cfwf/e't z]o/wgL g/x]sf] . 

 

----v_v_v_v_    ljj/0fkq af]8{df k|:t't ug{' eGbf ! aif{ cufl8sf] cjlwdf lgod cg';f/ cjsfz k|fKt ePsf] cj:yf afx]s ;+ul7t ljj/0fkq af]8{df k|:t't ug{' eGbf ! aif{ cufl8sf] cjlwdf lgod cg';f/ cjsfz k|fKt ePsf] cj:yf afx]s ;+ul7t ljj/0fkq af]8{df k|:t't ug{' eGbf ! aif{ cufl8sf] cjlwdf lgod cg';f/ cjsfz k|fKt ePsf] cj:yf afx]s ;+ul7t ljj/0fkq af]8{df k|:t't ug{' eGbf ! aif{ cufl8sf] cjlwdf lgod cg';f/ cjsfz k|fKt ePsf] cj:yf afx]s ;+ul7t 
;+:yfsf] pRr Aoa:yfksLo txdf /x]sf s'g} sd{rf/L kl/jt{g ePdf ;f] ;DaGwL ljj/0f pNn]v ug'{ kg]{ M ;+:yfsf] pRr Aoa:yfksLo txdf /x]sf s'g} sd{rf/L kl/jt{g ePdf ;f] ;DaGwL ljj/0f pNn]v ug'{ kg]{ M ;+:yfsf] pRr Aoa:yfksLo txdf /x]sf s'g} sd{rf/L kl/jt{g ePdf ;f] ;DaGwL ljj/0f pNn]v ug'{ kg]{ M ;+:yfsf] pRr Aoa:yfksLo txdf /x]sf s'g} sd{rf/L kl/jt{g ePdf ;f] ;DaGwL ljj/0f pNn]v ug'{ kg]{ M ;f] gePsf] .  

 

----u_u_u_u_    sd{rf/Lsd{rf/Lsd{rf/Lsd{rf/Lsf]sf]sf]sf]    ;+Vof M ;+Vof M ;+Vof M ;+Vof M :yfoL, c:yfoL, :yfoL, c:yfoL, :yfoL, c:yfoL, :yfoL, c:yfoL, s/f/f, Hofnfb/L / cGo s/f/f, Hofnfb/L / cGo s/f/f, Hofnfb/L / cGo s/f/f, Hofnfb/L / cGo ----xfn ;Ddsf]_ M xfn ;Ddsf]_ M xfn ;Ddsf]_ M xfn ;Ddsf]_ M     
s'n sd{rs'n sd{rs'n sd{rs'n sd{rffff/L ;+Vof/L ;+Vof/L ;+Vof/L ;+Vof    :yfoL:yfoL:yfoL:yfoL    c:yfoLc:yfoLc:yfoLc:yfoL    s/f/s/f/s/f/s/f/    Hofnfbf/LHofnfbf/LHofnfbf/LHofnfbf/L    k|lzIffyL{k|lzIffyL{k|lzIffyL{k|lzIffyL{    

@(@(@(@(    @* — — — ! 
 gf]6 M sd{rf/Lx?sf nflu ;'/lIft ul/Psf] z]o/ s/f/ / Hofnfbf/Ldf sfo{/t sd{rf/Lx?nfO{ afF8kmfF6 gug]{ Aoa:yf 

ul/Psf] 5 .  
    

----v_v_v_v_    ;+rfns Pj+ pRr ;+rfns Pj+ pRr ;+rfns Pj+ pRr ;+rfns Pj+ pRr Aoa:yfksLo txAoa:yfksLo txAoa:yfksLo txAoa:yfksLo txsf clws[tnfO{ lbPsf] eQf tyf kfl/>lds ;DaGwL ljj/0f Msf clws[tnfO{ lbPsf] eQf tyf kfl/>lds ;DaGwL ljj/0f Msf clws[tnfO{ lbPsf] eQf tyf kfl/>lds ;DaGwL ljj/0f Msf clws[tnfO{ lbPsf] eQf tyf kfl/>lds ;DaGwL ljj/0f M   

----s_s_s_s_    ;+rfns ;ldltsf] cWoIf nufot cGo ;b:ox?nfO{ k|bfg ul/g] jf ul/Psf] a}7s eQfsf] b/ tyf lghx?nfO{ k|bfg ul/g] ;+rfns ;ldltsf] cWoIf nufot cGo ;b:ox?nfO{ k|bfg ul/g] jf ul/Psf] a}7s eQfsf] b/ tyf lghx?nfO{ k|bfg ul/g] ;+rfns ;ldltsf] cWoIf nufot cGo ;b:ox?nfO{ k|bfg ul/g] jf ul/Psf] a}7s eQfsf] b/ tyf lghx?nfO{ k|bfg ul/g] ;+rfns ;ldltsf] cWoIf nufot cGo ;b:ox?nfO{ k|bfg ul/g] jf ul/Psf] a}7s eQfsf] b/ tyf lghx?nfO{ k|bfg ul/g] 
jf ul/Psf] b}lgs tyf e|d0f eQf / cGo ;'ljwf Mjf ul/Psf] b}lgs tyf e|d0f eQf / cGo ;'ljwf Mjf ul/Psf] b}lgs tyf e|d0f eQf / cGo ;'ljwf Mjf ul/Psf] b}lgs tyf e|d0f eQf / cGo ;'ljwf M    

    ;~rfnsn] kfpg] dfl;s kfl/>lds, a}7s eQf, b}lgs tyf e|d0f eQf / cGo ;'ljwf b]xfo adf]lhd x'g]5 M 
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 -s_ ;+rfns ;ldltsf] a}7sdf pkl:yt eP afkt cWoIfn] ?=!),)))÷— / cGo ;+rfnsn] kfpg] k|lt a}7s eQf 
?=*,)))÷— x'g]5 . 

-v_ a}+ssf] sfdsf] l;nl;nfdf ;+rfnsnfO{ k|bfg ul/g] b}lgs tyf e|d0f eQf b]xfo adf]lhd x'g]5 M 
    

    ----s_ g]kfndf Ms_ g]kfndf Ms_ g]kfndf Ms_ g]kfndf M    
 

 !_ sf7df08f}+÷kf]v/f    ?=&,%))÷— b}lgs  
 @_ cGo :yfg    ?=%,%))÷— b}lgs  
 

 ----v_ ef/tdf Mv_ ef/tdf Mv_ ef/tdf Mv_ ef/tdf M    
 

 !_ dxfgu/Lo zx/x?df    ef=?=!%,)))÷— b}lgs 
 @_ cGo zx/x?df   ef=?=!),)))÷— b}lgs  
 

 ----u_ ljb]zdf Mu_ ljb]zdf Mu_ ljb]zdf Mu_ ljb]zdf M      

 !_ ef/t afx]s cGo ;fs{ b]zx?df  USD !%) b}lgs 
 @_ cGo PlzofnL b]zx?df   USD @)) b}lgs 
 #_ cGo b]zx?df   USD #)) b}lgs 
 

-u_ cGo ;'ljwf ;fwf/0f ;efn] ;do ;dodf lgwf{/0f u/L lgodfjnLdf pNn]v eP adf]lhd x'g]5 .  
    

----v_v_v_v_    ;+ul7t ;+:yfsf] pRr Aoa:yfklso txsf tLg hgf;+ul7t ;+:yfsf] pRr Aoa:yfklso txsf tLg hgf;+ul7t ;+:yfsf] pRr Aoa:yfklso txsf tLg hgf;+ul7t ;+:yfsf] pRr Aoa:yfklso txsf tLg hgf    clws[tx?sf] gfd / kb / Ps cfly{s aif{sf] cjlw leq pgLx?nfO{ clws[tx?sf] gfd / kb / Ps cfly{s aif{sf] cjlw leq pgLx?nfO{ clws[tx?sf] gfd / kb / Ps cfly{s aif{sf] cjlw leq pgLx?nfO{ clws[tx?sf] gfd / kb / Ps cfly{s aif{sf] cjlw leq pgLx?nfO{ 
kfl/>ldssf] ?kdf e'Qmfg ul/Psf] /sd Mkfl/>ldssf] ?kdf e'Qmfg ul/Psf] /sd Mkfl/>ldssf] ?kdf e'Qmfg ul/Psf] /sd Mkfl/>ldssf] ?kdf e'Qmfg ul/Psf] /sd M    
l;=g+=l;=g+=l;=g+=l;=g+= sd{rf/Lsf] gfdsd{rf/Lsf] gfdsd{rf/Lsf] gfdsd{rf/Lsf] gfd KKKKbbbb kfl/>lds /sdkfl/>lds /sdkfl/>lds /sdkfl/>lds /sd    ----cf=a=)&cf=a=)&cf=a=)&cf=a=)&^̂̂̂÷)&÷)&÷)&÷)&&&&&____ 
!=  clgn 1jfnL k|d'v sfo{sf/L clws[t  ?=!,#@,)),)))÷— 
@=  e'k]Gb| kf08] gfoj k|d'v sfo{sf/L clws[t  ?=(,$@^,($)=(*÷— 
#= ;'o{ axfb'/ tfdfË gfoj dxfk|aGws ?=^,@**,#($=(*÷— 
$= lagogfy Gof}kfg gfoj dxfk|aGws ?=^,@&^,!)%=*^÷— 

----u_u_u_u_    s'g} clws[t jf ;+rfnsnfO{ eljiosf] nflu s'g} /sd k|bfg ul/g] u/L s/f/ ul/Psf] eP ;f] ;DaGwL ljj/0f M s'g} clws[t jf ;+rfnsnfO{ eljiosf] nflu s'g} /sd k|bfg ul/g] u/L s/f/ ul/Psf] eP ;f] ;DaGwL ljj/0f M s'g} clws[t jf ;+rfnsnfO{ eljiosf] nflu s'g} /sd k|bfg ul/g] u/L s/f/ ul/Psf] eP ;f] ;DaGwL ljj/0f M s'g} clws[t jf ;+rfnsnfO{ eljiosf] nflu s'g} /sd k|bfg ul/g] u/L s/f/ ul/Psf] eP ;f] ;DaGwL ljj/0f M ;f] gePsf].  
 

****====    cGtlgcGtlgcGtlgcGtlg{{ {{lxt lxt lxt lxt hf]hf]hf]hf]lvdlvdlvdlvd    tyf ;f] sf] Joj:yfkgsf] nftyf ;f] sf] Joj:yfkgsf] nftyf ;f] sf] Joj:yfkgsf] nftyf ;f] sf] Joj:yfkgsf] nfllllu Joj:yfkgsf] wf/0ff Mu Joj:yfkgsf] wf/0ff Mu Joj:yfkgsf] wf/0ff Mu Joj:yfkgsf] wf/0ff M    
 

cGtlglx{t hf]lvd / ;f] sf] Aoa:yfkgsf] nflu Aoa:yfkgsf] wf/0ff lgDgfg';f/ /x]sf] 5 .  
----s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]vLd M s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]vLd M s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]vLd M s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]vLd M     
k"j{wf/ ljsf; a}+sx?sf nflu g]kfn /fi6« a}+saf6 hf/L lgb]{zg cg'?k o; a}+sn] 7"nf k"jf{wf/sf] kl/of]hgfx?df nufgL ug]{ 
Pj+ ;f]sf nflu  cfjZos kg]{ lb3{sfnLg k'FhL :jb]zL Pj+ ljb]zL ljQ ahf/af6 h'6fpg] x'Fbf o; a}+saf6 nufgL ePsf Pj+ 
x'g] kl/of]hgfx?df shf{ k|jfx ;DalGw tflnsf Plsg x'g] u/]sf] / ;f]lx cg'?ksf] kl/kSjtf  ePsf ljlQo ;|f]t a}+sn] 
;DklQ tyf bfloTjsf] ldnfg ub}{ n}hfg ;|f]t ;+sngsf] of]hgf to ul/ nfu" ug]{ x'Fbf o; a}+ssf] xsdf ljlQo ;fwgsf] 
hf]lvd k|ofKt ?kdf Joj:yfkg ul/Psf] 5 / To;sf nflu cfjZos ;+oGq tyf gLltx? tof/ u/L nfu" ul/Psf] 5 .  
----v_ sRrf kbfy{sf] cefjav_ sRrf kbfy{sf] cefjav_ sRrf kbfy{sf] cefjav_ sRrf kbfy{sf] cefjaf6 x'g] hf]vLd Mf6 x'g] hf]vLd Mf6 x'g] hf]vLd Mf6 x'g] hf]vLd M nfu' gx'g] .   
----u_ pTkfbg tyf ;]jfsf] ahf/ l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]u_ pTkfbg tyf ;]jfsf] ahf/ l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]u_ pTkfbg tyf ;]jfsf] ahf/ l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]u_ pTkfbg tyf ;]jfsf] ahf/ l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]llllvd Mvd Mvd Mvd M 

!= b]zsf] cfly{s cj:yfdf cfpg] ptf/ r9fjaf6 x'g ;Sg] hf]lvdx? . 
@= g]kfnsf] a}+lsË ahf/ k|ltsf] laZn]if0faf6 pTkGg x'g ;Sg] hf]lvdx? .  
 

----3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Overrun) sf] hf]vLd Msf] hf]vLd Msf] hf]vLd Msf] hf]vLd M o; a}+sn] 
nufgL u/]sf] k"jf{wf/ ljsf;sf kl/of]hgfx? ;DkGg x'g l9nfO{ eO{ ;f] sf sf/0f kl/of]hgfx?sf] nfut a9\g ;Sg] 
hf]lvdx? .   

----ª_ ljb]zL ljlgdosf] hf]lvd Mª_ ljb]zL ljlgdosf] hf]lvd Mª_ ljb]zL ljlgdosf] hf]lvd Mª_ ljb]zL ljlgdosf] hf]lvd M  
 != ljb]zL lalgdo sf/f]af/sf qmddf ljlgdob/df x'g] kl/jt{gaf6 x'g ;Sg] hf]lvd .  

@= l5d]sL d'n's nufot cGt/f{li6«o cfly{s tyf ljQLo hutdf b]vf kg{;Sg] ptf/r9fjaf6 g]kfnL ahf/df kg{ ;Sg] 
k|efjn] klg a}+ssf] Aoa;fodf c;/ kg{ ;Sg] hf]lvd .   

----r_ sfg"gL k|s[ofx? tyf O{hfht k|fKt ug'{ kg]{ ;f] af6 kg{ ;Sg] cj/f]wx? M r_ sfg"gL k|s[ofx? tyf O{hfht k|fKt ug'{ kg]{ ;f] af6 kg{ ;Sg] cj/f]wx? M r_ sfg"gL k|s[ofx? tyf O{hfht k|fKt ug'{ kg]{ ;f] af6 kg{ ;Sg] cj/f]wx? M r_ sfg"gL k|s[ofx? tyf O{hfht k|fKt ug'{ kg]{ ;f] af6 kg{ ;Sg] cj/f]wx? M ;f] gePsf] .         
----5_ If]qLos/0f / ljZjAofkLs/0f 5_ If]qLos/0f / ljZjAofkLs/0f 5_ If]qLos/0f / ljZjAofkLs/0f 5_ If]qLos/0f / ljZjAofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]sf sf/0faf6 pTkGg x'g ;Sg] hf]sf sf/0faf6 pTkGg x'g ;Sg] hf]sf sf/0faf6 pTkGg x'g ;Sg] hf]llllvd M vd M vd M vd M     
    !=    cGt/fli6«o ahf/df x'g] cfly{s dGbLaf6 kg{ ;Sg] c;/af6 x'g ;Sg] cfly{s hf]lvdx? .  
 @= cGt/fli6«o ljQLo ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? .  
----h_ ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjAofkL ?kdf x'g] gLltut kl/jt{gaf6 x'g] hf]vLdM h_ ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjAofkL ?kdf x'g] gLltut kl/jt{gaf6 x'g] hf]vLdM h_ ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjAofkL ?kdf x'g] gLltut kl/jt{gaf6 x'g] hf]vLdM h_ ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjAofkL ?kdf x'g] gLltut kl/jt{gaf6 x'g] hf]vLdM     

!= g]kfn ;/sf/ tyf g]kfn /fi6« a}+ssf] ;ldltsf] gLlt lgoddf x'g] kl/jt{gaf6 >[hgf x'g ;Sg] hf]lvdx? . 
@= b]zsf] df}lb|s gLlt nufot g]kfn /fi6« a}+sn] hf/L ug]{ lgod lgb]{zgsf] ck|Toflzt kl/jt{gaf6 l;h{gf x'g] 

;Defljt hf]lvdx? . 
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#= b]zsf] s/ k|0ffnLdf x'g ;Sg] km]/abn, 5'6 tyf ;x'lnotdf x'g] km]/abn cflbsf sf/0f cf}Bf]lus tyf k"jfwf{/sf 
If]qdf b]vf kg{ ;Sg] ptf/r9fjn] a}+ssf] sf/f]af/df k|efj kg{ ;Sg] hf]lvd .  

----em_ ;+rfng Oltxf;sf] cefj Mem_ ;+rfng Oltxf;sf] cefj Mem_ ;+rfng Oltxf;sf] cefj Mem_ ;+rfng Oltxf;sf] cefj M        
o; a}+sn] sDkgLn] cfkm\gf] sf/f]af/ ldlt @)&% kmfu'g @@ ut]b]lv ;+rfng u/]sf]n] sDkgLsf] ;+rfng Oltxf; sl/j 
@@ dlxgfsf] dfq /x]sf]5 .    

----`_`_`_`_    k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]vLdM k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]vLdM k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]vLdM k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]vLdM  
!= gofF k|ljlwsf] ljsf; ;Fu} sDkgLn] k|of]u ug]{ k|ljlwdf x'g] kl/jt{gn] kg{ ;Sg] ;+rfng tyf ;fvM ;DaGwL hf]lvd .  
@= k|ljlw ;DaGwL kl/jt{gaf6 sDkgLsf] ;+rfng tyf sf/f]af/ k|0ffnLdf ck|Toflzt hf]lvd /xg' :jefljs g} xf] . 

sDkgLn] k|of]u ug]{ ;km\6j]o/df k|ljlwsf] kl/jt{gaf6 cfpg ;Sg] hf]lvd Aoa:yfkgsf] nflu tYofÍx?sf] ;'/Iffy{ 
Data Backup df laz]if ;ts{tf ckgfO{Psf] 5 / To;af6 hf]lvdnfO{ Go"lgs/0f ug{ sDkgL ;Ifd /x]sf]5 .  

----6_6_6_6_    cGo M cGo M cGo M cGo M     
!= b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? . 
@= b]zsf] cfly{s cj:yfdf cfpg] ptf/ r9fjaf6 x'g ;Sg] hf]lvdx? . 

    

;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ub}{ hfg]5 .ub}{ hfg]5 .ub}{ hfg]5 .ub}{ hfg]5 .    
    

!=  a}{sn] cfkm\gf] ljlQo sf/f]af/ ;+rfng ug]{ bf}/fgdf pNkGg x'g ;Sg] hflvdx? -+Infra Financing Risk, Market 

Risk, Interest Rate Risk, Foreign Exchange Rate Risk, Liquidity Risk, Technology Risk, Environment and 

Social, Health and Safety, Operation Risk_ nfO{ Joa:yfkg ug{ hf]lvd Joa:yfkg lglt -Risk Management Policy_ 
to u/L nfu' u/]sf] 5 . 
pQm lgltn] lgb]{lzt u/]adf]lhd a}+sn] plrt ;u+7g ;+/rgf Pj+ sfo{ljlwx? to ub}{ cuf8L a9]sf] 5 . 
a}+sl;t ;+:yfut ;'zf;g, hf]lvd Joa:yfkg Pj+d cg'kfng ;DalGw laifox?df z'Id cWoog cjnf]sg ug]{, ;f] pk/ 
sfd sf/afxL cuf8L a9fpg] u/LPsf] ;+rfns :t/Lo, Joa:yfkg :t/Lo Pj+ laefuLo ;ldlt tyf ;+/rgfx? /x]sf] 5 . 
 
 
@=a}+sn] lb3{sfnLg k"hL k|fKtL Pj+ ;f] sf] k"jf{wf/sf k/lof]hgfx? tyf :yflgo ljQ ahf/sf pks/0fx?df kl/rfng 
ubf{ ;f] af6 pTkGg x'g ;Sg] ;Dklt bfoLTjsf] j]d]n nufotsf hflvdx? pk/ 5nkmn Pj+ lg0f{o ;Dklt bfoLTj 
Joa:yfkg ;ldlt, cfyL{s lgb]{zg ;ldlt, shf{ ;ldltx? Dffkm{t af]8{ :t/Lo pk ;ldltx? / ;+rfns ;ldltdf 
lgoldt ?kdf laifo k|a]z ug]{ u/fpg] u/]sf] 5 . 
#= a}{sn] shf{ nufgLtkm{{ k"jf{wf/sf If]qdf hf]lvdnfO{ ljljlws/0f ug{ Project Screening and Selection    Criteria tof/ 
u/L nfu" u/]sf] 5 . o;}u/L, bfoLTj tkm{ ;|f]t ;+sngsf s:tf pks/0fx?n] a}+snfO{ Jofhb/sf] hf]lvd Go"g ug{ ;lsG5 
;f]sf] d'Nof+sg u/L ;f]xL adf]lhd bfoLTj tkm{sf] ld>0f tof/ ul/g]5 . 
 
$= ;DefJotf ePsf /fd|f] k|ltkmn lbg ;Sg] kl/of]hgfx?nfO{ ljefu tyf Joj:yfkg txdf lj:t[t cWoog ug]{ u/fpg] 
ul/G5 . ;f]sf nflu Pp6f gljgtd cEof; :j?k Infrastructure Feasibility Department sf] Joj:yf u/L ljefu / 
Joj:yfkgaf6 ul/g] cWoog tyf ljZn]if0fsf] cnfjf cfjZostf cg';f/ shf{ l:js[tLsf] clGtd r/0fdf  kl/of]hgfsf] 
cfsf/ / k|s[tL x]/L afXo laz]if1 ;d]tnfO{ ;+nUg u/fO{ kl/of]hgfx?sf] Techno Commercial Viability ;DalGw 
cWoog u/fO{ shf{ :jLs[t ug]{ u/]sf] 5 . o;}u/L, k"jf{wf/ a}+ssf] ljlzli6s[t k|s[tL cg'?k o; a}+sdf k"jf{wf/ ;DalGw 
k|f/lDes ;+DefJotf cWoog ug{, la:t[t kl/ofhgf k|ltj]bg tof/ tyf cWoog ug{ Infrastructure Feasibility 

Department v8f eO{ Engineer x?sf] Joa:yf u/LPsf] 5 . 
%= a}+ssf] x/]s O{sfO{÷dxfzfvf÷laefu n] cfkm\gf sfo{x? ;Dkfbg ubf{ u/fpbf hf]lvd Joj:yfkgsf] cEof;x? nfO{ 
sfo{Gog ug]{ u/]sf] 5 . 
^= k"jf{wf/df ljz]if1tf /fVg] jfXo ljz]if1 JolQm ÷kmd{ ÷sDkgLx?;Fu ;xsfo{ ug]{ / a}+ssf] sd{rf/LnfO{ k"jf{wf/ 
;DaGwL ljifox?df s]Gb|Lt u/fO{ Ifdtf clej[4L ub}{ k"jf{wf/df nufgLsf] hf]lvdnfO{ Go"gLs/0f tyf ljljlws/0f ub}{ 
cuf8L a9\g] ljifonfO{ a}+sn] k|fyldstfdf /fvL cuf8L a9]sf] 5 . 
&= g]kfn /fi6« a}+sn] k"jf{wf/ ljsf; a}+ssf] nfuL hf/L u/]sf] lgb]{zg adf]lhd hf]lvd Joj:yfkg tyf ;+:yfut ;'zf;g 
;DalGw Joj:yfx?nfO{ lgoldt ?kdf cg'kfng ug]{ u/]sf] 5 .  

    

lwtf]kq d"No kl/jt{g ;DalGw hf]lvd Mlwtf]kq d"No kl/jt{g ;DalGw hf]lvd Mlwtf]kq d"No kl/jt{g ;DalGw hf]lvd Mlwtf]kq d"No kl/jt{g ;DalGw hf]lvd M    
?=!))÷—k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ lwtf]kq ahf/df x'g] sf/f]af/df ptf/ r9fj 
cfpg ;Sg] ePsf]n] z]o/ d"Nodf x'g ;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 . 
    
aLdaLdaLdaLdf f f f     
sDkgLn] cfkm\gf] ;DklQ jf Joj;fo ;DaGwdf hf]lvd Go"lgs/0fsf nflu ul/Psf] aLdf ;DaGwL ljj/0f tn pNn]v 
u/LPsf] 5 . 
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qm=;qm=;qm=;qm=;    ljj/0fljj/0fljj/0fljj/0f    ljdf /sdljdf /sdljdf /sdljdf /sd    
ljdf ljdf ljdf ljdf 

lk|ldodlk|ldodlk|ldodlk|ldod    
ljdf k|f/De ljdf k|f/De ljdf k|f/De ljdf k|f/De 

ldltldltldltldlt    

ljdf ljdf ljdf ljdf 
;dfKt ;dfKt ;dfKt ;dfKt 
ldltldltldltldlt    

ljdf sDkgLsf] ljdf sDkgLsf] ljdf sDkgLsf] ljdf sDkgLsf] 
gfdgfdgfdgfd    

ljdfn] axg ljdfn] axg ljdfn] axg ljdfn] axg 
u/]sf] hf]lvdu/]sf] hf]lvdu/]sf] hf]lvdu/]sf] hf]lvd    

! 
cfO{6L 
pks/0f 

20,298,605.00 134,251.74  19÷07÷2020 18÷07÷2021 k|e' OG:of]/]G; ln 
rf]/L,  cfunfuL 
tyf x'nb+uf 

@ 
sfof{no 
;jf/L ;fwg 
Pd hL 

4,657,500.00 34,215.30 05÷09÷2020 04÷09÷2021 

k'|8]lG;on 
OG:of]/]G; sDkgL 
ln 

cfts+afb, x'nb+uf 
tyf tf]8kmf]8 

# 

sfof{no 
;jf/L ;fwg 
df]6/ 
;fO{sn 

162,450.00 3,524.47 11÷10÷2020 10÷10÷2021 

k'|8]lG;on 
OG:of]/]G; sDkgL 
ln 

cfts+afb, x'nb+uf 
tyf tf]8kmf]8 

$ 
aL aL cfO{ 
OG:of]/]G; 

10,000,000.00 353,513.72  12÷11÷2020 11÷11÷2021 

k'|8]lG;on 
OG:of]/]G; sDkgL 
ln 

cfts+afb, x'nb+uf 
tyf tf]8kmf]8, 
hfn;fhL jf 
x]/km]/, a]OdfgL, 
lwtf]÷ aGws 
/flvPsf] ;fdfg, 
kl/;/df /x]sf], 
kf/jxgdf /x]sf] 
;fdfg 

% 
k|f]k6L{ tyf 
cGo pks/0f 

50,381,885.12 141,941.64 04÷11÷2020 03÷11÷2021 
k|e' OG:of]/]G; 
sDkgL ln 

rf]/L,  cfunfuL 
tyf x'nb+uf 

^ 
k|d'v 
sfo{sf/Lsf] 
;jf/L ;fwg 

6,884,100.00 77,005.59 03÷02÷2020 
02÷02÷202

1 

k'|8]lG;on 
OG:of]/]G; sDkgL 
ln 

cfts+afb, x'nb+uf 
tyf tf]8kmf]8 

& 

;fGeL 
OghL{nfO{ 
k|jfx ul/Psf] 
shf{sf] lwtf] 
;'/If0fsf] 
aLdf 

1,219,000,000.

00 
2,548,342.10 09÷07÷2020 08÷07÷2021 chf]8 OG:of]/]G; ln 

clUghGo 
Iflt,xfjfhGo Iflt, 
kflghGo Iflt, 
e"ldhGo Iflt, 
v:g] jf efl;g] 
;DaGwL Iflt, 
r6\ofªhGo Iflt, 
la:kmf]6ghGo Iflt, 
cfsfzLo 
;fdfu|LhGo Iflt, 
wSsf lbP/ 5f]P/ 
n8]/ jf nfu]/ x'g] 
Iflt  

 

(=(=(=(=    ljQLo ljj/0f MljQLo ljj/0f MljQLo ljj/0f MljQLo ljj/0f M        
    

----s_s_s_s_        ljQLo ljj/0f / tT;DaGwdfljQLo ljj/0f / tT;DaGwdfljQLo ljj/0f / tT;DaGwdfljQLo ljj/0f / tT;DaGwdf    Aoa:yfkgsf] wf/0ff / ljZn]if0f MAoa:yfkgsf] wf/0ff / ljZn]if0f MAoa:yfkgsf] wf/0ff / ljZn]if0f MAoa:yfkgsf] wf/0ff / ljZn]if0f M    
    

----s_s_s_s_            ;+ul7t ;+:yfsf] n]vfkl/If0f ePsf] kl5Nnf] cfly{s aif{sf] jf;nft, gfkmf gf]S;fg lx;fa, gfkmf gf]S;fg lx;fj afF8kmfF6, ;+ul7t ;+:yfsf] n]vfkl/If0f ePsf] kl5Nnf] cfly{s aif{sf] jf;nft, gfkmf gf]S;fg lx;fa, gfkmf gf]S;fg lx;fj afF8kmfF6, ;+ul7t ;+:yfsf] n]vfkl/If0f ePsf] kl5Nnf] cfly{s aif{sf] jf;nft, gfkmf gf]S;fg lx;fa, gfkmf gf]S;fg lx;fj afF8kmfF6, ;+ul7t ;+:yfsf] n]vfkl/If0f ePsf] kl5Nnf] cfly{s aif{sf] jf;nft, gfkmf gf]S;fg lx;fa, gfkmf gf]S;fg lx;fj afF8kmfF6, 
gub k|jfx ljj/0f M gub k|jfx ljj/0f M gub k|jfx ljj/0f M gub k|jfx ljj/0f M         

    sDkgLsf] cf=a=@)&^÷)&& sf] n]vfkl/If0f ePsf] tyf ;fwf/0f ;efaf6 kfl/t jf;nft, gfkmf gf]S;fg lx;fj, gfkmf 
gf]S;fg afF8kmfF6 lx;fa tyf gub k|jfxsf] ljj/0f lgDgfg';f/ 5 M 
    

ljQLo l:ylt ljj/)fljQLo l:ylt ljj/)fljQLo l:ylt ljj/)fljQLo l:ylt ljj/)f    
2077 ;fn cfiff( 31 ;Ddsf] 

;DkQL;DkQL;DkQL;DkQL        /sd/sd/sd/sd    ----?_?_?_?_    
gub tyf gub ;/x 4,380,888,230 
g]kfn /fi^ ̭ a}+sdf /x]sf] df}Hbft 9,127,773 
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a}+s tyf ljQLo ;+:yfx?df Placements 8,784,824,317 
Derivative ljQLo pk/s)f - 
cGo Jofkfl/s ;DkQL - 

a}+s tyf ljQLo ;+:yfx?nfO{ lbPsf] shf{ tyf 
;fk^L - 

u|fxsx?nfO{ lbPsf] shf{ tyf ;fk^L 574,356,340 
lwtf]kqx?df nufgL 123,892,984 
rfn" s/ ;DkQL - 
;xfos sDkgLdf nufgL - 

P;f]lzo^ sDkgLdf nufgL - 

nufgL ;DkQL - 

hfoh]yf tyf pks/)f 73,288,265 
;fv tyf cb[io ;DkQL 10,829,309 
:yug s/ ;DkQL - 
cGo ;DkQLx? 11,221,621 
s"n ;DkQLs"n ;DkQLs"n ;DkQLs"n ;DkQL    13,13,13,13,968968968968,4,4,4,428282828,,,,839839839839    
    
bfloTjbfloTjbfloTjbfloTj     
a}+s tyf ljQLo ;+:yfx?nfO{ ltg{ af+sL - 

g]kfn /fi^ ̭ a}+snfO{ ltg{ af+sL - 

Derivative ljQLo pk/s)f - 

u|fxsx?af^ ;+slnt lgIf]k 250,020,120 
;fk^L - 

rfn" s/ bfloTj 32,637,333 
Joj:yf (Provisions) - 
:yug s/ bfloTj 1,138,156 
cGo bfloTjx? 49,806,884 
C)fkq hf/L - 
Subordinated bfloTjx? - 

s"n bfloTjs"n bfloTjs"n bfloTjs"n bfloTj    333333333333,,,,602602602602,,,,493493493493    
    
k'+hLk'+hLk'+hLk'+hL     

z]o/ k'+hL 12,000,000,000 
z]o/ lk|ldod  
;+lrt d"gfkmf 1,234,371,502 
hu]*f tyf sf]ifx? 400,454,844 
z]o/wgLx?df lglxt s"n k'+hLz]o/wgLx?df lglxt s"n k'+hLz]o/wgLx?df lglxt s"n k'+hLz]o/wgLx?df lglxt s"n k'+hL                        13131313,,,,634634634634,,,,826826826826,,,,346346346346    
lgoGq)f g/x]sf] :jfy{ lgoGq)f g/x]sf] :jfy{ lgoGq)f g/x]sf] :jfy{ lgoGq)f g/x]sf] :jfy{ (Non Controlling 

Interest)    -    
s"n k'+hLs"n k'+hLs"n k'+hLs"n k'+hL                        13,634,826,34613,634,826,34613,634,826,34613,634,826,346    
s"n bfloTj tyf k'+hLs"n bfloTj tyf k'+hLs"n bfloTj tyf k'+hLs"n bfloTj tyf k'+hL                        13,968,428,83913,968,428,83913,968,428,83913,968,428,839    
e}k/L cfpg] bfloTj tyf k|lta$tf     
k|lt z]o/ v"b ;DkQL d'No            113.62 

  
ggggffffkmf jf gf]S;fg ljj/)fkmf jf gf]S;fg ljj/)fkmf jf gf]S;fg ljj/)fkmf jf gf]S;fg ljj/)f    

01 >fj)f 2076 b]lv 31 cfiff( 2077 ;Dd 
ljj/)fljj/)fljj/)fljj/)f    /sd/sd/sd/sd    ----?_?_?_?_    
Aofh cfDbfgL 1,253,682,716 
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Aofh vr{ 23,018,496 
v"b Aofh cfDbfgLv"b Aofh cfDbfgLv"b Aofh cfDbfgLv"b Aofh cfDbfgL    1,1,1,1,230230230230,,,,664664664664,,,,220220220220    
z"Ns tyf sldzg cfDbfgL 400,140 
z"Ns tyf sldzg vr{ 25,813 
v"b z"Ns tyf sldzg cfDbfgLv"b z"Ns tyf sldzg cfDbfgLv"b z"Ns tyf sldzg cfDbfgLv"b z"Ns tyf sldzg cfDbfgL    374,327374,327374,327374,327    
v"b Aofh, z"Ns tyf sldzg cfDbfgLv"b Aofh, z"Ns tyf sldzg cfDbfgLv"b Aofh, z"Ns tyf sldzg cfDbfgLv"b Aofh, z"Ns tyf sldzg cfDbfgL    1,1,1,1,231231231231,,,,038038038038,,,,547547547547    
v"b Aofkf/Ls cfDbfgL - 

cGo ;+rfng cfDbfgL - 

s"n ;+rfng cfDbfgLs"n ;+rfng cfDbfgLs"n ;+rfng cfDbfgLs"n ;+rfng cfDbfgL    1,231,038,5471,231,038,5471,231,038,5471,231,038,547    
shf{ tyf cGo ;DkQLdf gf]S;fgL Joj:yf/-lkmtf{_ 4,951,796 
v"b ;+rfng cfDbfgLv"b ;+rfng cfDbfgLv"b ;+rfng cfDbfgLv"b ;+rfng cfDbfgL    1,1,1,1,226226226226,,,,086086086086,,,,751751751751    
;+rfng vr{;+rfng vr{;+rfng vr{;+rfng vr{     

sd{rf/L vr{ 79,913,073 
cGo ;+rfng vr{ 29,144,448 
x|f; sl \̂̂  tyf cdf]̂ f{Oh]zg 15,331,594 
;+rfng d"gfkmf;+rfng d"gfkmf;+rfng d"gfkmf;+rfng d"gfkmf    1,1011,1011,1011,101,,,,697697697697,,,,636636636636    
u}/ ;+rfng cfDbfgL 108,694,207 
u}/ ;+rfng vr{ 173,502 
cfos/ cl#sf] d"gfkmfcfos/ cl#sf] d"gfkmfcfos/ cl#sf] d"gfkmfcfos/ cl#sf] d"gfkmf    1,2101,2101,2101,210,,,,218218218218,3,3,3,341414141    
cfos/ vr{ 363,073,156 

 rfn" s/ 363,796,235 
 :yug s/ -723,079_ 

v"b gfkmfv"b gfkmfv"b gfkmfv"b gfkmf/----gf]S;fg_gf]S;fg_gf]S;fg_gf]S;fg_    847847847847,,,,145145145145,,,,185185185185    
d"gfkmfdf lx:;fd"gfkmfdf lx:;fd"gfkmfdf lx:;fd"gfkmfdf lx:;f     

OSjL^L wf/sx? 847,145,185 
lgoGq)f g/x]sf] :jfy{ (Non  Controlling Interest)  
o; aif{sf] d"gfkmfo; aif{sf] d"gfkmfo; aif{sf] d"gfkmfo; aif{sf] d"gfkmf    847,145,185847,145,185847,145,185847,145,185    
k|lt z]o/ cfDbfgLk|lt z]o/ cfDbfgLk|lt z]o/ cfDbfgLk|lt z]o/ cfDbfgL     

 cfwf/e"t (Basic) k|lt z]o/ cfDbfgL 7.06 
 ldl>t (Diluted) k|lt z]o/ cfDbfgL 7.06 

 

ggggub k|jfx ljj/)fub k|jfx ljj/)fub k|jfx ljj/)fub k|jfx ljj/)f    
01 >fj)f 2076 b]lv 31 cfiff( 2077 ;Dd 

;+rfng ;+rfng ;+rfng ;+rfng ultljwLaf^ ePsf] gub k|jfxultljwLaf^ ePsf] gub k|jfxultljwLaf^ ePsf] gub k|jfxultljwLaf^ ePsf] gub k|jfx     

Jofh cfDbfgL 1,270,961,711 
z"Ns tyf cGo cfDbfgL 400,140 
nfef+z cfDbfgL  
cGo ;+rfng cfDbfgL 2,418,618 
Jofh vr{ -17,874,249_ 
z"Ns tyf sldzg vr{ -25,813_ 
sd{rf/L vr{ -70,790,664_ 
cGo vr{ -30,607,451_ 
rfn" ;DkQL tyf rfn" ;DkQL tyf rfn" ;DkQL tyf rfn" ;DkQL tyf bfloTjdf ePsf] kl/jt{g bfloTjdf ePsf] kl/jt{g bfloTjdf ePsf] kl/jt{g bfloTjdf ePsf] kl/jt{g 
cl#sf] ;+rfng ultljwLaf^ ePsf] gub k|jfxcl#sf] ;+rfng ultljwLaf^ ePsf] gub k|jfxcl#sf] ;+rfng ultljwLaf^ ePsf] gub k|jfxcl#sf] ;+rfng ultljwLaf^ ePsf] gub k|jfx    1,1,1,1,154154154154,,,,482482482482,,,,292292292292    
rfn" ;DkQLdf ePsf] rfn" ;DkQLdf ePsf] rfn" ;DkQLdf ePsf] rfn" ;DkQLdf ePsf] ----a[l$_a[l$_a[l$_a[l$_/sdLsdLsdLsdL     

g]kfn /fi^ ̭ a}+sdf /x]sf] df}Hbft -3,319,188_ 
a}+s tyf ljQLo ;+:yfx?df Placements -240,844,874_ 
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cGo Jofkfl/s ;DkQL  
a}+s tyf ljQLo ;+:yfx?nfO{ lbPsf] shf{ tyf 
;fk^L  
u|fxsx?nfO{ lbPsf] shf{ tyf ;fk^L -503,338,939_ 
cGo ;DkQLx? -2,742,547_ 
rfn" bfloTjdf ePsf] a[l$rfn" bfloTjdf ePsf] a[l$rfn" bfloTjdf ePsf] a[l$rfn" bfloTjdf ePsf] a[l$/----sdL_sdL_sdL_sdL_     

a}+s tyf ljQLo ;+:yfx?nfO{ ltg{ af+sL  
g]kfn /fi^ ̭ a}+snfO{ ltg{ af+sL  
u|fxsx?af^ ;+slnt lgIf]k 50,020,120 
;fk^L  
cGo bfloTjx? 6,362,144 
cfo s/ e"QmfgL cl#sf] ;+rfng ultljwLaf^ cfo s/ e"QmfgL cl#sf] ;+rfng ultljwLaf^ cfo s/ e"QmfgL cl#sf] ;+rfng ultljwLaf^ cfo s/ e"QmfgL cl#sf] ;+rfng ultljwLaf^ 
ePsf] v"b gub k|jfxePsf] v"b gub k|jfxePsf] v"b gub k|jfxePsf] v"b gub k|jfx    460460460460,,,,619619619619,,,,008008008008    
cfos/ e"QmfgL -354,748,592_ 
;+rfng ultljwLaf^ ePsf] v"b gub k|jfx;+rfng ultljwLaf^ ePsf] v"b gub k|jfx;+rfng ultljwLaf^ ePsf] v"b gub k|jfx;+rfng ultljwLaf^ ePsf] v"b gub k|jfx    105105105105,,,,870870870870,4,4,4,416161616    
nufgL ultljwLaf^ ePsf] gub k|jfxnufgL ultljwLaf^ ePsf] gub k|jfxnufgL ultljwLaf^ ePsf] gub k|jfxnufgL ultljwLaf^ ePsf] gub k|jfx     

nufgL pks/)f v/Lb     
nufgL pks/)f ljqmLaf^ k|fKt cfDbfgL  
hfoh]yf tyf pks/)f v/Lb -988,179_ 
hfoh]yf tyf pks/)f ljqmLaf^ k|fKt cfDbfgL  
cb[io ;DkQL v/Lb  
cb[io ;DkQL ljqmLaf^ k|fKt cfDbfgL  
nufgL ;DkQL v/Lb  
nufgL ;DkQL ljqmLaf^ k|fKt cfDbfgL  
Aofh cfDbfgL 6,748,516 
nfef+z k|fKt  
nufgL ultljwLdfnufgL ultljwLdfnufgL ultljwLdfnufgL ultljwLdf    k|of]u ePsf] v"b gubk|of]u ePsf] v"b gubk|of]u ePsf] v"b gubk|of]u ePsf] v"b gub    5,5,5,5,760760760760,,,,337337337337    
ljQLo ultljwLaf^ ePsf] gub k|jfxljQLo ultljwLaf^ ePsf] gub k|jfxljQLo ultljwLaf^ ePsf] gub k|jfxljQLo ultljwLaf^ ePsf] gub k|jfx     

C)fkq hf/Laf^ k|fKt  
C)fkqsf] e"QmfgL  
Subordinated bfloTjx?af^ k|fKt  
Subordinated bfloTjx?sf] e"QmfgL  
z]o/ hf/Laf^ k|fKt  
nfef+z e"QmfgL  
Jofh vr{  
cGo k|fKt tyf e"QmfgL  
ljQLo ljQLo ljQLo ljQLo ultljwLaf^ ePsf] v"b gub k|jfxultljwLaf^ ePsf] v"b gub k|jfxultljwLaf^ ePsf] v"b gub k|jfxultljwLaf^ ePsf] v"b gub k|jfx        
gub tyf gub ;/xdf ePsf] v"b a[l$gub tyf gub ;/xdf ePsf] v"b a[l$gub tyf gub ;/xdf ePsf] v"b a[l$gub tyf gub ;/xdf ePsf] v"b a[l$/----#^L_#^L_#^L_#^L_    111111111111,,,,630630630630,,,,753753753753    
2076 >fjf)f 1 ut]sf] gub tyf gub ;/xsf] 
df}Hbft 4,269,257,477 
df}Hbftdf /x]sf] gub tyf gub ;/xsf] df}Hbftdf 
ljlgod b/ kl/jt{gsf] c;/  
2072072072077777    cfiff( d;fGtdf gub jf gub ;/xcfiff( d;fGtdf gub jf gub ;/xcfiff( d;fGtdf gub jf gub ;/xcfiff( d;fGtdf gub jf gub ;/x    4,4,4,4,380380380380,,,,888888888888,,,,230230230230    

 gf]̂ M NFRS cg";f/ ljQLo ljj/)f tof/ kfl/Psf] x"gfn] gfkmf gf]S;fg af*kmf* lx;fa ;+nUg gx"g] . 
 

----v_v_v_v_    ;~rfng cjlw tLg aif{ AotLt e};s]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ AotLt e}g;s]sf] cj:yfdf ;~rfng ;~rfng cjlw tLg aif{ AotLt e};s]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ AotLt e}g;s]sf] cj:yfdf ;~rfng ;~rfng cjlw tLg aif{ AotLt e};s]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ AotLt e}g;s]sf] cj:yfdf ;~rfng ;~rfng cjlw tLg aif{ AotLt e};s]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ AotLt e}g;s]sf] cj:yfdf ;~rfng 
cjlwe/sf] n]vfkl/If0f ePsf] gfkmf gf]S;fg, jf;nft ;lxtsf] ;+lIfKt ljQLo ljj/0f cjlwe/sf] n]vfkl/If0f ePsf] gfkmf gf]S;fg, jf;nft ;lxtsf] ;+lIfKt ljQLo ljj/0f cjlwe/sf] n]vfkl/If0f ePsf] gfkmf gf]S;fg, jf;nft ;lxtsf] ;+lIfKt ljQLo ljj/0f cjlwe/sf] n]vfkl/If0f ePsf] gfkmf gf]S;fg, jf;nft ;lxtsf] ;+lIfKt ljQLo ljj/0f ----;xfos sDkgL eP ;dli6s[t ;xfos sDkgL eP ;dli6s[t ;xfos sDkgL eP ;dli6s[t ;xfos sDkgL eP ;dli6s[t 
?kdf_ M ?kdf_ M ?kdf_ M ?kdf_ M         
ljut aif{x?sf] n]vfkl/Ifsaf6 k|dfl0ft jf;nft / gfkmf gf]S;fg lx;fjsf] ljj/0f b]xfo adf]lhd /x]sf] 5 M 
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ljQLo l:ylt ljj/)fljQLo l:ylt ljj/)fljQLo l:ylt ljj/)fljQLo l:ylt ljj/)f    
;DkQL;DkQL;DkQL;DkQL    cf=j= 2076÷77cf=j= 2076÷77cf=j= 2076÷77cf=j= 2076÷77    cf=j= 2075÷76cf=j= 2075÷76cf=j= 2075÷76cf=j= 2075÷76    cf=j= 2074÷75cf=j= 2074÷75cf=j= 2074÷75cf=j= 2074÷75    

gub tyf gub ;/x 4,380,888,230 4,269,257,477 96,112,194 
g]kfn /fi^ ̭ a}+sdf /x]sf] df}Hbft 9,127,773 5,808,585          -   

a}+s tyf ljQLo ;+:yfx?df Placements 8,784,824,317 8,569,535,423 6,052,338,369 
Derivative ljQLo pk/s)f - -        -   

cGo Jofkfl/s ;DkQL - -   -   

a}+s tyf ljQLo ;+:yfx?nfO{ lbPsf] shf{ tyf 
;fk^L - 

-         -   

u|fxsx?nfO{ lbPsf] shf{ tyf ;fk^L 574,356,340 76,495,766 -   

lwtf]kqx?df nufgL 123,892,984 123,892,984   -   

rfn" s/ ;DkQL - -       -   

;xfos sDkgLdf nufgL - -   -   

P;f]lzo^ sDkgLdf nufgL - -   -   

nufgL ;DkQL - -   -   

hfoh]yf tyf pks/)f 73,288,265 83,861,887 87,500 
;fv tyf cb[io ;DkQL 10,829,309 14,599,102 -   

:yug s/ ;DkQL - -        -   

cGo ;DkQLx? 11,221,621 7,964,347 -   

s"n ;DkQLs"n ;DkQLs"n ;DkQLs"n ;DkQL    13,968,428,83913,968,428,83913,968,428,83913,968,428,839 13,151,415,571 13,151,415,571 13,151,415,571 13,151,415,571 6,148,538,063 6,148,538,063 6,148,538,063 6,148,538,063 
bfloTjbfloTjbfloTjbfloTj    /sd /sd /sd /sd ----?_?_?_?_    /sd /sd /sd /sd ----?_?_?_?_    /sd /sd /sd /sd ----?_?_?_?_    

a}+s tyf ljQLo ;+:yfx?nfO{ ltg{ af+sL - -   -   

g]kfn /fi^ ̭ a}+snfO{ ltg{ af+sL - -   -   

Derivative ljQLo pk/s)f - -   -   

u|fxsx?af^ ;+slnt lgIf]k 250,020,120 200,000,000 -   

;fk^L - -   -   

rfn" s/ bfloTj 32,637,333 23,589,690 25,799,509 
Joj:yf (Provisions) - -   -   

:yug s/ bfloTj 1,138,156 1,861,235 1,250 
cGo bfloTjx? 49,806,884 136,993,985 3,036,939 
C)fkq hf/L - -   -   

Subordinated bfloTjx? - -   -   

s"n bfloTjs"n bfloTjs"n bfloTjs"n bfloTj    333,602,493333,602,493333,602,493333,602,493 362,444,910 362,444,910 362,444,910 362,444,910 28,837,698 28,837,698 28,837,698 28,837,698 
k'+hLk'+hLk'+hLk'+hL     -   -   

z]o/ k'+hL 12,000,000,000 12,000,000,000 6,000,000,000 
z]o/ lk|ldod - -   -   

;+lrt d"gfkmf 1,234,371,502 623,219,332 94,563,288 
hu]*f tyf sf]ifx? 400,454,844 165,751,329 25,137,077 
z]o/wgLx?df lglxt s"n k'+hLz]o/wgLx?df lglxt s"n k'+hLz]o/wgLx?df lglxt s"n k'+hLz]o/wgLx?df lglxt s"n k'+hL        13,634,826,346 13,634,826,346 13,634,826,346 13,634,826,346 12,788,970,661 12,788,970,661 12,788,970,661 12,788,970,661 6,119,700,365 6,119,700,365 6,119,700,365 6,119,700,365 
lgoGq)f g/x]sf] :jfy{ lgoGq)f g/x]sf] :jfy{ lgoGq)f g/x]sf] :jfy{ lgoGq)f g/x]sf] :jfy{ (Non Controlling Interest)    - -   -   

s"n k'+hLs"n k'+hLs"n k'+hLs"n k'+hL    13,634,826,34613,634,826,34613,634,826,34613,634,826,346 12,788,970,661 12,788,970,661 12,788,970,661 12,788,970,661 6,119,700,365 6,119,700,365 6,119,700,365 6,119,700,365 
s"n bfloTj tyf k'+hLs"n bfloTj tyf k'+hLs"n bfloTj tyf k'+hLs"n bfloTj tyf k'+hL    13,968,428,83913,968,428,83913,968,428,83913,968,428,839 13,151,415,571 13,151,415,571 13,151,415,571 13,151,415,571 6,148,538,063 6,148,538,063 6,148,538,063 6,148,538,063 
e}k/L cfpg] bfloTj tyf k|lta$tf  -         -   

k|lt z]o/ v"b ;DkQL d'No        113.62 106.57 51.00 

 gfkmf jf gf]S;fg ljj/)fgfkmf jf gf]S;fg ljj/)fgfkmf jf gf]S;fg ljj/)fgfkmf jf gf]S;fg ljj/)f    
ljj/)f     cf=j=2076÷77cf=j=2076÷77cf=j=2076÷77cf=j=2076÷77    cf=j=2075÷76cf=j=2075÷76cf=j=2075÷76cf=j=2075÷76    cf=j= 2074÷75cf=j= 2074÷75cf=j= 2074÷75cf=j= 2074÷75    
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Aofh cfDbfgL 1,253,682,716 1,135,791,889 179,410,529 
Aofh vr{ 23,018,496 2,351,370  
v"b Aofh cfDbfgLv"b Aofh cfDbfgLv"b Aofh cfDbfgLv"b Aofh cfDbfgL    1,230,664,2201,230,664,2201,230,664,2201,230,664,220 1,133,440,519   179,410,529 
z"Ns tyf sldzg cfDbfgL 400,140 -                  -   

z"Ns tyf sldzg vr{ 25,813 21,303  

v"b z"Ns tyf sldzg cfDbfgLv"b z"Ns tyf sldzg cfDbfgLv"b z"Ns tyf sldzg cfDbfgLv"b z"Ns tyf sldzg cfDbfgL    374,327374,327374,327374,327 -21,3030_  

v"b Aofh, z"Ns tyf sldzg cfDbfgLv"b Aofh, z"Ns tyf sldzg cfDbfgLv"b Aofh, z"Ns tyf sldzg cfDbfgLv"b Aofh, z"Ns tyf sldzg cfDbfgL    1,231,038,5471,231,038,5471,231,038,5471,231,038,547 1,133,419,216   179,410,529 
v"b Aofkf/Ls cfDbfgL - -                      -   

cGo ;+rfng cfDbfgL - -                     -   

s"n ;+rfng cfDbfgLs"n ;+rfng cfDbfgLs"n ;+rfng cfDbfgLs"n ;+rfng cfDbfgL    1,231,038,5471,231,038,5471,231,038,5471,231,038,547 1,133,419,2161,133,419,2161,133,419,2161,133,419,216            179,410,529 179,410,529 179,410,529 179,410,529 
shf{ tyf cGo ;DkQLdf gf]S;fgL Joj:yf/-lkmtf{_ 4,951,796 -                      -   

v"b v"b v"b v"b ;+rfng cfDbfgL;+rfng cfDbfgL;+rfng cfDbfgL;+rfng cfDbfgL    1,226,086,7511,226,086,7511,226,086,7511,226,086,751 1,133,419,2161,133,419,2161,133,419,2161,133,419,216            179,410,529 179,410,529 179,410,529 179,410,529 
;+rfng vr{;+rfng vr{;+rfng vr{;+rfng vr{       

sd{rf/L vr{ 79,913,073 146,869,403 -   

cGo ;+rfng vr{ 29,144,448 20,615,818    18,158,989 
x|f; sl \̂̂  tyf cdf]̂ f{Oh]zg 15,331,594 4,519,807       2,500 
;+rfng d"gfkmf;+rfng d"gfkmf;+rfng d"gfkmf;+rfng d"gfkmf    1,101,697,6361,101,697,6361,101,697,6361,101,697,636 961,414,188961,414,188961,414,188961,414,188        161,249,040 161,249,040 161,249,040 161,249,040 
u}/ ;+rfng cfDbfgL 108,694,207 207,420       7,500 
u}/ ;+rfng vr{ 173,502 5,141,301 -   

cfos/ cl#sf] d"gfkmfcfos/ cl#sf] d"gfkmfcfos/ cl#sf] d"gfkmfcfos/ cl#sf] d"gfkmf    1,210,218,3411,210,218,3411,210,218,3411,210,218,341 956,480,307956,480,307956,480,307956,480,307            161,256,540 161,256,540 161,256,540 161,256,540 
cfos/ vr{ 363,073,156 287,210,011    41,556,175 

 rfn" s/ 363,796,235 285,350,026    41,554,925 
 :yug s/ -723,079_ 1,859,985       1,250 

v"b gfkmfv"b gfkmfv"b gfkmfv"b gfkmf/----gf]S;fg_gf]S;fg_gf]S;fg_gf]S;fg_    847,145,185847,145,185847,145,185847,145,185 669,270,296669,270,296669,270,296669,270,296            119,700,365 119,700,365 119,700,365 119,700,365 
d"gfkmfdf lx:;fd"gfkmfdf lx:;fd"gfkmfdf lx:;fd"gfkmfdf lx:;f       

OSjL^L wf/sx? 847,145,185 669,270,296  119,700,365 
lgoGq)f g/x]sf] :jfy{ (Non Controlling Interest)  -                     -   

o; aif{sf] d"gfkmfo; aif{sf] d"gfkmfo; aif{sf] d"gfkmfo; aif{sf] d"gfkmf    847,145,185847,145,185847,145,185847,145,185 669,270,296669,270,296669,270,296669,270,296            119,700,365 119,700,365 119,700,365 119,700,365     
k|lt z]o/ cfDbfgLk|lt z]o/ cfDbfgLk|lt z]o/ cfDbfgLk|lt z]o/ cfDbfgL       

 cfwf/e"t (Basic) k|lt z]o/ cfDbfgL 7.06 6.10       2.00 
 ldl>t (Diluted) k|lt z]o/ cfDbfgL 7.06 6.10 2.00 
 

gub k|jfx ljj/)fgub k|jfx ljj/)fgub k|jfx ljj/)fgub k|jfx ljj/)f    

;+rfng ultljwLaf^ ePsf] gub k|jfx;+rfng ultljwLaf^ ePsf] gub k|jfx;+rfng ultljwLaf^ ePsf] gub k|jfx;+rfng ultljwLaf^ ePsf] gub k|jfx    
    cf=j= cf=j= cf=j= cf=j= 
2076÷772076÷772076÷772076÷77    cf=j= 2075÷76cf=j= 2075÷76cf=j= 2075÷76cf=j= 2075÷76    

cf=j= 2074÷75cf=j= 2074÷75cf=j= 2074÷75cf=j= 2074÷75    

Jofh cfDbfgL 1,270,961,711 1,094,503,008 179,410,529 
z"Ns tyf cGo cfDbfgL 400,140 - 7,500 
nfef+z cfDbfgL    
cGo ;+rfng cfDbfgL 2,418,618 207,420 -  

Jofh vr{ -17,874,249_ -2,351,370_ -  

z"Ns tyf sldzg vr{ -25,813_ -21,303_ -  

sd{rf/L vr{ -70,790,664_ -38,917,454_ -  

cGo vr{ -30,607,451_ -25,757,120_ -18,158,989_ 
rfn" ;DkQL tyf bfloTjdf ePsf] kl/jt{g cl#sf] rfn" ;DkQL tyf bfloTjdf ePsf] kl/jt{g cl#sf] rfn" ;DkQL tyf bfloTjdf ePsf] kl/jt{g cl#sf] rfn" ;DkQL tyf bfloTjdf ePsf] kl/jt{g cl#sf] 
;+rfng ultljwLaf^ ePsf] gub k|jfx;+rfng ultljwLaf^ ePsf] gub k|jfx;+rfng ultljwLaf^ ePsf] gub k|jfx;+rfng ultljwLaf^ ePsf] gub k|jfx    1,154,482,2921,154,482,2921,154,482,2921,154,482,292 1,027,663,1811,027,663,1811,027,663,1811,027,663,181    161,259,040161,259,040161,259,040161,259,040    
                
rfn" ;DkQLdf ePsf] rfn" ;DkQLdf ePsf] rfn" ;DkQLdf ePsf] rfn" ;DkQLdf ePsf] ----a[l$_a[l$_a[l$_a[l$_/sdLsdLsdLsdL       
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g]kfn /fi^ ̭ a}+sdf /x]sf] df}Hbft -3,319,188_ -5,808,585_ - 

a}+s tyf ljQLo ;+:yfx?df Placements -240,844,874_ -2,517,197,054_ -6,034,000,000_ 
cGo Jofkfl/s ;DkQL    
a}+s tyf ljQLo ;+:yfx?nfO{ lbPsf] shf{ tyf 
;fk^L    

u|fxsx?nfO{ lbPsf] shf{ tyf ;fk^L -503,338,939_ -76,495,766_ - 

cGo ;DkQLx? -2,742,547_ 32,043,676 -18,338,369_ 
rfn" bfloTjdf ePsf] a[l$rfn" bfloTjdf ePsf] a[l$rfn" bfloTjdf ePsf] a[l$rfn" bfloTjdf ePsf] a[l$/----sdL_sdL_sdL_sdL_       

a}+s tyf ljQLo ;+:yfx?nfO{ ltg{ af+sL    

g]kfn /fi^ ̭ a}+snfO{ ltg{ af+sL    

u|fxsx?af^ ;+slnt lgIf]k 50,020,120 200,000,000 - 

;fk^L    

cGo bfloTjx? 6,362,144 26,092,973 3,036,939 
cfo s/ e"QmfgL cl#sf] ;+rfng ultljwLaf^ cfo s/ e"QmfgL cl#sf] ;+rfng ultljwLaf^ cfo s/ e"QmfgL cl#sf] ;+rfng ultljwLaf^ cfo s/ e"QmfgL cl#sf] ;+rfng ultljwLaf^ 
ePsf] v"b gub k|jfxePsf] v"b gub k|jfxePsf] v"b gub k|jfxePsf] v"b gub k|jfx    460,619,008460,619,008460,619,008460,619,008 -1,313,701,5751,313,701,5751,313,701,5751,313,701,575_    -5,888,042,3905,888,042,3905,888,042,3905,888,042,390_    
cfos/ e"QmfgL -354,748,592_ -287,559,846_ -15,755,416_ 
;+rfng ultljwLaf^ ePsf] v"b gub k|jfx;+rfng ultljwLaf^ ePsf] v"b gub k|jfx;+rfng ultljwLaf^ ePsf] v"b gub k|jfx;+rfng ultljwLaf^ ePsf] v"b gub k|jfx    105,870,416105,870,416105,870,416105,870,416 -1,601,261,4211,601,261,4211,601,261,4211,601,261,421_    -5,903,797,8065,903,797,8065,903,797,8065,903,797,806_    
nufgL ultljwLaf^ ePsf] gub k|jfxnufgL ultljwLaf^ ePsf] gub k|jfxnufgL ultljwLaf^ ePsf] gub k|jfxnufgL ultljwLaf^ ePsf] gub k|jfx       

nufgL pks/)f v/Lb - -123,892,984_    - 

nufgL pks/)f ljqmLaf^ k|fKt cfDbfgL    

hfoh]yf tyf pks/)f v/Lb -988,179_ -87,274,596_ -90,000_ 
hfoh]yf tyf pks/)f ljqmLaf^ k|fKt cfDbfgL    
cb[io ;DkQL v/Lb - -15,618,700_ - 

cb[io ;DkQL ljqmLaf^ k|fKt cfDbfgL    

nufgL ;DkQL v/Lb    

nufgL ;DkQL ljqmLaf^ k|fKt cfDbfgL    

Aofh cfDbfgL 6,748,516 1,192,984 - 

nfef+z k|fKt    

nufgL ultljwLdf k|of]u nufgL ultljwLdf k|of]u nufgL ultljwLdf k|of]u nufgL ultljwLdf k|of]u ePsf] v"b gubePsf] v"b gubePsf] v"b gubePsf] v"b gub    5,760,3375,760,3375,760,3375,760,337 -225,593,296225,593,296225,593,296225,593,296_    -90,00090,00090,00090,000_    
ljQLo ultljwLaf^ ePsf] gub k|jfxljQLo ultljwLaf^ ePsf] gub k|jfxljQLo ultljwLaf^ ePsf] gub k|jfxljQLo ultljwLaf^ ePsf] gub k|jfx       

C)fkq hf/Laf^ k|fKt    

C)fkqsf] e"QmfgL    

Subordinated bfloTjx?af^ k|fKt    

Subordinated bfloTjx?sf] e"QmfgL    

z]o/ hf/Laf^ k|fKt - 6,000,000,000 6,000,000,000 
nfef+z e"QmfgL    
Jofh vr{    

cGo k|fKt tyf e"QmfgL    

ljQLo ultljwLaf^ ePsf] v"b gub k|jfxljQLo ultljwLaf^ ePsf] v"b gub k|jfxljQLo ultljwLaf^ ePsf] v"b gub k|jfxljQLo ultljwLaf^ ePsf] v"b gub k|jfx    -    6,000,000,0006,000,000,0006,000,000,0006,000,000,000    6,000,000,0006,000,000,0006,000,000,0006,000,000,000    
gub tyf gub ;/xdf ePsf] v"b a[l$gub tyf gub ;/xdf ePsf] v"b a[l$gub tyf gub ;/xdf ePsf] v"b a[l$gub tyf gub ;/xdf ePsf] v"b a[l$/----#^L_#^L_#^L_#^L_    111,630,753111,630,753111,630,753111,630,753    4,173,145,2834,173,145,2834,173,145,2834,173,145,283    96,112,19496,112,19496,112,19496,112,194    
2076 >fjf)f 1 ut]sf] gub tyf gub ;/xsf] 
df}Hbft 4,269,257,477 96,112,194 -    
df}Hbftdf /x]sf] gub tyf gub ;/xsf] df}Hbftdf 
ljlgod b/ kl/jt{gsf] c;/    

2077 cfiff( d;fGtdf gub jf gub ;/x2077 cfiff( d;fGtdf gub jf gub ;/x2077 cfiff( d;fGtdf gub jf gub ;/x2077 cfiff( d;fGtdf gub jf gub ;/x    4,380,888,2304,380,888,2304,380,888,2304,380,888,230 4,269,257,4774,269,257,4774,269,257,4774,269,257,477    96,112,19496,112,19496,112,19496,112,194    
    

----u_u_u_u_    cfly{s aif{ ;dfKt ePsf] ^ dlxgf kZrft ljj/0fkq :jLs[tLsf] nflu k]z u/]df cfly{s aif{ ;dfKt ePsf] ^ dlxgf kZrft ljj/0fkq :jLs[tLsf] nflu k]z u/]df cfly{s aif{ ;dfKt ePsf] ^ dlxgf kZrft ljj/0fkq :jLs[tLsf] nflu k]z u/]df cfly{s aif{ ;dfKt ePsf] ^ dlxgf kZrft ljj/0fkq :jLs[tLsf] nflu k]z u/]df pQm cGtl/d cjlwsf] nflupQm cGtl/d cjlwsf] nflupQm cGtl/d cjlwsf] nflupQm cGtl/d cjlwsf] nflu    n]vfkl/Ifsn]vfkl/Ifsn]vfkl/Ifsn]vfkl/Ifs    
af6 k|dfl0ft u/]sf] ckl/is[t ljQLo ljj/0f M af6 k|dfl0ft u/]sf] ckl/is[t ljQLo ljj/0f M af6 k|dfl0ft u/]sf] ckl/is[t ljQLo ljj/0f M af6 k|dfl0ft u/]sf] ckl/is[t ljQLo ljj/0f M ;f] gePsf] .    
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-3_ cfDbfgL / vr{sf] lx;fjdf s'g} lzif{sdf 7'nf] dfqfdf kl/jt{g ePdf To;sf] ljZn]if0ffTds sf/0f M ;f] gePsf] .  
-ª_ kl5Nnf] ljQLo ljj/0fsf] n]vfkl/If0f eP kZrft ;+ul7t ;+:yfsf] sf/f]af/df, gfkmf gf]S;fg, ;DklQsf] d"No jf 

cfufdL !@ dlxgfsf] bfloTj e'QmfgLdf c;/ kg]{ u/L s'g} cj:yf l;h{gf ePsf] 5÷5}g ;f] ;DaGwdf ;+rfnsx?sf] 
3f/0ff M  ;f] gePsf] .  

-r_ cfly{s aif{ ;dfKt ePkl5 ljj/0fkq k]z u/]df, ljj/0fkq k]z u/]sf] ldltaf6 :jLs[tL x'g] ldlt ;Dddf 
jf;nftsf] ldlt kl5sf] 36gfsf] af/]df 5'§} hfgsf/L ljj/0fkqdf ;dfj]z ug'{ kg]{ M ;f] gePsf] .  

-5_ ljut % aif{df ;DklQsf] k'gd"{Nof+sg ul/Psf] 5÷5}g, olb ul/Psf] eP -c_ ;DklQsf] ljj/0f, -cf_ ;DklQsf] 
k"gd"{Nof+sg cl3 / kl5sf] lstfjL d"No, -O{_ k"gd{"Nof+sgsf] cf}lrTo M ;f] gePsf] .  

 
----h_ h_ h_ h_     cfufdL tLg aif{sf] k|If]lkt jf;nft, gfkmf gf]S;fg lx;fasf ;fy} To;sf u0fgfsf] cfwf/x? McfufdL tLg aif{sf] k|If]lkt jf;nft, gfkmf gf]S;fg lx;fasf ;fy} To;sf u0fgfsf] cfwf/x? McfufdL tLg aif{sf] k|If]lkt jf;nft, gfkmf gf]S;fg lx;fasf ;fy} To;sf u0fgfsf] cfwf/x? McfufdL tLg aif{sf] k|If]lkt jf;nft, gfkmf gf]S;fg lx;fasf ;fy} To;sf u0fgfsf] cfwf/x? M    
    a}+ssf] cfufdL # cfly{s aif{sf nflu k|If]lkt jf;nft tyf gfkmf gf]S;fg lx;fjsf] -ljQLo l:ylt_ b]xfo adf]lhd /x]sf]5 M 

    

ljQLo l:ylt ljj/)fljQLo l:ylt ljj/)fljQLo l:ylt ljj/)fljQLo l:ylt ljj/)f    

----?=xhf/df_?=xhf/df_?=xhf/df_?=xhf/df_ 
    k|If]lkt cf=jk|If]lkt cf=jk|If]lkt cf=jk|If]lkt cf=j    

;DkQL;DkQL;DkQL;DkQL    cf=j= 2077÷78cf=j= 2077÷78cf=j= 2077÷78cf=j= 2077÷78    cf=j= 2078÷79cf=j= 2078÷79cf=j= 2078÷79cf=j= 2078÷79    cf=j= 2079÷80cf=j= 2079÷80cf=j= 2079÷80cf=j= 2079÷80    

gub tyf gub ;/x  16,170  58,335  92,088  
g]kfn /fi^ ̭ a}+sdf /x]sf] df}Hbft  12,000  35,000 100,000  
a}+s tyf ljQLo ;+:yfx?df 
Placements 

 4,474,270  1,885,000  220,000  

Derivative ljQLo pk/s)f    
cGo Jofkfl/s ;DkQL    

a}+s tyf ljQLo ;+:yfx?nfO{ lbPsf] 
shf{ tyf ;fk^L   

 

u|fxsx?nfO{ lbPsf] shf{ tyf ;fk^L  18,012,221  29,456,976  39,813,330  

lwtf]kqx?df nufgL  772,700  772,700  1,000,000  
rfn" s/ ;DkQLrfn" s/ ;DkQLrfn" s/ ;DkQLrfn" s/ ;DkQL       
;xfos sDkgLdf nufgL    
P;f]lzo^ sDkgLdf nufgL    
nufgL ;DkQL    
hfoh]yf tyf pks/)f  61,216  48,281  40,310  
;fv tyf cb[io ;DkQL  8,352  5,038  2,742  
:yug s/ ;DkQL    
cGo ;DkQLx?  17,613  21,408  26,022  
s"n ;DkQLs"n ;DkQLs"n ;DkQLs"n ;DkQL        23,374,542 23,374,542 23,374,542 23,374,542     32,777,738 32,777,738 32,777,738 32,777,738     41,294,492 41,294,492 41,294,492 41,294,492     
       

bfloTjbfloTjbfloTjbfloTj        

a}+s tyf ljQLo ;+:yfx?nfO{ ltg{ 
af+sL 

   

g]kfn /fi^ ̭ a}+snfO{ ltg{ af+sL    

Derivative ljQLo pk/s)f    

u|fxsx?af^ ;+slnt lgIf]k  1,000,000  3,000,000   9,565,000 
;fk^L    

rfn" s/ bfloTj    

Joj:yf (Provisions)    

:yug s/ bfloTj    
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cGo bfloTjx?  75,197  106,981  103,516  
C)fkq hf/L -      5,794,705  5,794,705  
Subordinated bfloTjx?    
s"n bfloTjs"n bfloTjs"n bfloTjs"n bfloTj        1,075,197 1,075,197 1,075,197 1,075,197     8,901,686 8,901,686 8,901,686 8,901,686     15,463,221 15,463,221 15,463,221 15,463,221     
       

k'+hLk'+hLk'+hLk'+hL       

z]o/ k'+hL  20,000,000  21,600,000   22,900,000 
z]o/ lk|ldod    
;+lrt d"gfkmf  1,744,312  1,370,995  1,599,630  
hu]*f tyf sf]ifx?  555,033  905,057  1,331,641  
z]o/wgLx?df lglxt s"n k'+hLz]o/wgLx?df lglxt s"n k'+hLz]o/wgLx?df lglxt s"n k'+hLz]o/wgLx?df lglxt s"n k'+hL        22,299,345 22,299,345 22,299,345 22,299,345     23,876,052 23,876,052 23,876,052 23,876,052     25,831,271 25,831,271 25,831,271 25,831,271     
lgoGq)f g/x]sf] :jfy{ lgoGq)f g/x]sf] :jfy{ lgoGq)f g/x]sf] :jfy{ lgoGq)f g/x]sf] :jfy{ (Non 

Controlling Interest)                

s"n k'+hLs"n k'+hLs"n k'+hLs"n k'+hL        22,299,345 22,299,345 22,299,345 22,299,345     23,876,052 23,876,052 23,876,052 23,876,052     25,831,271 25,831,271 25,831,271 25,831,271     
s"n bfloTj tyf k'+hLs"n bfloTj tyf k'+hLs"n bfloTj tyf k'+hLs"n bfloTj tyf k'+hL        23,374,542 23,374,542 23,374,542 23,374,542     32,777,738 32,777,738 32,777,738 32,777,738     41,294,492 41,294,492 41,294,492 41,294,492     
e}k/L cfpg] bfloTj tyf k|lta$tf  401,625  1,052,100  1,052,100  
k|lt z]o/ v"b ;DkQL d'No 117.69 110.54 112.80 

    
    

gfkmf jf gf]S;fg gfkmf jf gf]S;fg gfkmf jf gf]S;fg gfkmf jf gf]S;fg lx;falx;falx;falx;fa    
                                                ----?=xhf/df_?=xhf/df_?=xhf/df_?=xhf/df_ 

    k|If]lktk|If]lktk|If]lktk|If]lkt    cf=j=cf=j=cf=j=cf=j=    
ljj/)fljj/)fljj/)fljj/)f    cf=j= 2077÷78cf=j= 2077÷78cf=j= 2077÷78cf=j= 2077÷78    cf=j= 2078÷79cf=j= 2078÷79cf=j= 2078÷79cf=j= 2078÷79    cf=j= 2078÷80cf=j= 2078÷80cf=j= 2078÷80cf=j= 2078÷80    

Aofh cfDbfgL  1,355,446  3,084,197  3,943,733 
Aofh vr{  66,885  602,413  966,809 
v"b Aofh cfDbfgLv"b Aofh cfDbfgLv"b Aofh cfDbfgLv"b Aofh cfDbfgL        1,288,561 1,288,561 1,288,561 1,288,561     2,481,784 2,481,784 2,481,784 2,481,784     2,976,924 2,976,924 2,976,924 2,976,924 
z"Ns tyf sldzg cfDbfgL  35,841  130,178  147,753 
z"Ns tyf sldzg vr{  -    28,974  28,974 
v"b z"Ns tyf sldzg cfDbfgLv"b z"Ns tyf sldzg cfDbfgLv"b z"Ns tyf sldzg cfDbfgLv"b z"Ns tyf sldzg cfDbfgL        35,841 35,841 35,841 35,841     101,204 101,204 101,204 101,204     118,779 118,779 118,779 118,779 
v"b Aofh, z"Ns tyf sldzg cfDbfgLv"b Aofh, z"Ns tyf sldzg cfDbfgLv"b Aofh, z"Ns tyf sldzg cfDbfgLv"b Aofh, z"Ns tyf sldzg cfDbfgL        1,324,402 1,324,402 1,324,402 1,324,402     2,582,988 2,582,988 2,582,988 2,582,988     3,095,702 3,095,702 3,095,702 3,095,702 
v"b Aofkf/Ls cfDbfgL    

cGo ;+rfng cfDbfgL  6,333  21,893  23,698 
s"n ;+rfng cfDbfgLs"n ;+rfng cfDbfgLs"n ;+rfng cfDbfgLs"n ;+rfng cfDbfgL        1,330,735 1,330,735 1,330,735 1,330,735     2,604,881 2,604,881 2,604,881 2,604,881     3,119,401 3,119,401 3,119,401 3,119,401 
shf{ tyf cGo ;DkQLdf gf]S;fgL 
Joj:yf/-lkmtf{_ 

 175,048  120,500  99,500 

v"b ;+rfng cfDbfgLv"b ;+rfng cfDbfgLv"b ;+rfng cfDbfgLv"b ;+rfng cfDbfgL        1,155,687 1,155,687 1,155,687 1,155,687     2,484,381 2,484,381 2,484,381 2,484,381     3,019,901 3,019,901 3,019,901 3,019,901 
;+rfng vr{;+rfng vr{;+rfng vr{;+rfng vr{       
sd{rf/L vr{  70,525  72,288  85,740 
cGo ;+rfng vr{ 30,882 30,258 31,913 
x|f; sl \̂̂  tyf cdf]̂ f{Oh]zg 15,042 11,727 12,092 
;+rfng d"gfkmf;+rfng d"gfkmf;+rfng d"gfkmf;+rfng d"gfkmf        1,039,239 1,039,239 1,039,239 1,039,239     2,370,108 2,370,108 2,370,108 2,370,108     2,890,157 2,890,157 2,890,157 2,890,157 
u}/ ;+rfng cfDbfgL             
u}/ ;+rfng vr{             
cfos/ cl#sf] d"gfkmfcfos/ cl#sf] d"gfkmfcfos/ cl#sf] d"gfkmfcfos/ cl#sf] d"gfkmf        1,039,239 1,039,239 1,039,239 1,039,239     2,370,108 2,370,108 2,370,108 2,370,108     2,890,157 2,890,157 2,890,157 2,890,157 
cfos/ vr{    

 rfn" s/  314,020  713,403  869,937 
 :yug s/    

v"b gfkmfv"b gfkmfv"b gfkmfv"b gfkmf/----gf]S;fg_gf]S;fg_gf]S;fg_gf]S;fg_        725,219 725,219 725,219 725,219     1,656,705 1,656,705 1,656,705 1,656,705     2,020,220 2,020,220 2,020,220 2,020,220 
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d"gfkmfdf lx:;fd"gfkmfdf lx:;fd"gfkmfdf lx:;fd"gfkmfdf lx:;f     
  

OSjL^L wf/sx?     725,219 725,219 725,219 725,219     1,656,705 1,656,705 1,656,705 1,656,705     2,020,220 2,020,220 2,020,220 2,020,220 
lgoGq)f g/x]sf] :jfy{ (Non 

Controlling Interest)  
  

o; aif{sf] d"gfkmfo; aif{sf] d"gfkmfo; aif{sf] d"gfkmfo; aif{sf] d"gfkmf        725,219 725,219 725,219 725,219     1,656,705 1,656,705 1,656,705 1,656,705     2,020,220 2,020,220 2,020,220 2,020,220 
    

jf;nftjf;nftjf;nftjf;nft    
gfkmf gf]S;fg lx;fjgfkmf gf]S;fg lx;fjgfkmf gf]S;fg lx;fjgfkmf gf]S;fg lx;fj    

ljQLo k|If]k0fsf cfwf/ tyf tl/sf MljQLo k|If]k0fsf cfwf/ tyf tl/sf MljQLo k|If]k0fsf cfwf/ tyf tl/sf MljQLo k|If]k0fsf cfwf/ tyf tl/sf M    
dfly pNn]lvt ljQLo k|If]k0fsf cfwf/sf] cf}lrTo k'i6L x'g] ljj/0fx? Mdfly pNn]lvt ljQLo k|If]k0fsf cfwf/sf] cf}lrTo k'i6L x'g] ljj/0fx? Mdfly pNn]lvt ljQLo k|If]k0fsf cfwf/sf] cf}lrTo k'i6L x'g] ljj/0fx? Mdfly pNn]lvt ljQLo k|If]k0fsf cfwf/sf] cf}lrTo k'i6L x'g] ljj/0fx? M    

ljQLo k|If]k0fsf cfwf/ljQLo k|If]k0fsf cfwf/ljQLo k|If]k0fsf cfwf/ljQLo k|If]k0fsf cfwf/x?x?x?x?    

 ljQLo k|If]k0f ubf{ k"jf{wf/ ljsf; a}+snfO{ g]kfn /fi6« a}+s4f/f hf/L u/LPsf] lgb]{zg cg'?ksf 
nufgLsf If]qx?df nufgL x'g] / t/ntf Joj:yfkg Pj+ lgodgsf/L lgsfoaf6 tf]lsPsf] clgjfo{ 
t/ntf cg'kft adf]lhd aLQ ahf/ Pj+ ;/sf/L C0fkqx?df nufgL x'g] u/L ;DklQ / bfoLTjsf] 
ldnfg ul/Psf] 5 .  

 k|If]k0fdf lnO{Psf shf{sf kl/df0fx? a}+sn] tof/ u/L nfu" u/]sf] Project Pipeline df cfwfl/t 5g\ . 
;fy} ;f]nfO{ cfjZos kg]{ ljQLo ;|f]t :jb]zL tyf ljb]zL ljQ ahf/af6 kl/rfng ug{ cuf8L 
a9fO{Psf sfo{qmdx? cg'?k /x]sf] 5 . 

 ;fj{hlgs z]o/ lgisfzgsf] nflu nfUg] nfut ;+lrt sf]ifaf6 ;dfof]hg ul/g]5 . 

 lab]zL ahf/df af]08 lgZsf;g ul/ k|fKt /sdnfO{ lgdf{0fflwg jf ;+rfngdf /x]sf k"jf{wf/sf 
kl/of]hgfx?df nufgL ul/g] 5 . 

 cGo k|If]k0fsf cfwf/x? M 

ljj/0fljj/0fljj/0fljj/0f    
cf=a=cf=a=cf=a=cf=a=    cf=a=cf=a=cf=a=cf=a=    cf=a=cf=a=cf=a=cf=a=    cf=a=cf=a=cf=a=cf=a=    

)&^÷)&&)&^÷)&&)&^÷)&&)&^÷)&&    )&&÷)&*)&&÷)&*)&&÷)&*)&&÷)&*    )&*÷)&()&*÷)&()&*÷)&()&*÷)&(    )&(÷)*))&(÷)*))&(÷)*))&(÷)*)    

k|lt z]o/ cfDbfgL              7 .06              5.58               7 .67            8.82  

k|lt z]o/ g]6jy{           113.62            117 .69           110.54          112.80  

kF'lhsf]ifdf k|ltkmn 6.21% 4.96% 7 .18% 8.13% 

;Dkltdf k|ltkmn 6.06% 4.84% 5.38% 5.76% 

nfef+z– af]gz z]o/                -    8.00% 6.50% 6.10% 

shf{sf] a[lbb/ -%_                -    3036.00% 66.00% 33 .00% 

nufgLsf] a[lbb/ -%_                -    -60.00% -49 .00% -54.00% 

Aofh cfDbfgLsf] a[lbb/ -%_                -    8.00% 128.00% 28.00% 

Aofh vr{sf] a[lbb/ -%_                -    191.00% 801.00% 60.00% 

sd{rf/L vr{sf] a[lbb/ -%_                -    -12.00% 3.00% 19.00% 

cGo ;~rfng vr{sf] a[lbb/ -%_                -    3.00% -9.00% 5.00% 

k"Flhsf]if kof{Kttf cg'kft -%_ 324.00% 112.00% 74.00% 61.00% 

a}wflgs t/ntf cg'kft -%_ 87.00% 60.00% 22.00% 13.00% 
 

----v_v_v_v_    ljQLo cg'kft ;DaGwL ljj/0f MljQLo cg'kft ;DaGwL ljj/0f MljQLo cg'kft ;DaGwL ljj/0f MljQLo cg'kft ;DaGwL ljj/0f M    

ljj/0fljj/0fljj/0fljj/0f    
jf:tljsjf:tljsjf:tljsjf:tljs    ----?=xhf/df_ ?=xhf/df_ ?=xhf/df_ ?=xhf/df_         k|If]lkt k|If]lkt k|If]lkt k|If]lkt ----?=xhf/df_?=xhf/df_?=xhf/df_?=xhf/df_    

cf=a=cf=a=cf=a=cf=a=    
)&$÷)&%)&$÷)&%)&$÷)&%)&$÷)&%    

cf=a=cf=a=cf=a=cf=a=    
)&%÷)&^)&%÷)&^)&%÷)&^)&%÷)&^    

cf=a=cf=a=cf=a=cf=a=    
)&^÷)&&)&^÷)&&)&^÷)&&)&^÷)&&    

cf=a=cf=a=cf=a=cf=a=    
)&&÷)&*)&&÷)&*)&&÷)&*)&&÷)&*    

cf=a=cf=a=cf=a=cf=a=    
)&*÷)&()&*÷)&()&*÷)&()&*÷)&(    

cf=a=cf=a=cf=a=cf=a=    
)&(÷)*))&(÷)*))&(÷)*))&(÷)*)    

r'Qmf k'+hL 6,000,000 12,000,000 12,000,000 20,000,000 21,600,000  22,900,000  
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-s_ ;~rfng cjlw tLg aif{ AotLt e};s]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ AotLt e}g;s]sf] cj:yfdf ;~rfng 

cjlwsf] tyf cfufdL # aif{sf] k|If]lkt k|lt z]o/ cfDbfgL (EPS) tyf k|lt z]o/ g]6jy{ M  
 

 
ljj/0fljj/0fljj/0fljj/0f    

 

jf:tljs jf:tljs jf:tljs jf:tljs     k|If]lkt k|If]lkt k|If]lkt k|If]lkt     
cf=a=cf=a=cf=a=cf=a=    

)&$÷)&%)&$÷)&%)&$÷)&%)&$÷)&%    
cf=a=cf=a=cf=a=cf=a=    

)&%÷)&^)&%÷)&^)&%÷)&^)&%÷)&^    
cf=a=cf=a=cf=a=cf=a=    

)&)&)&)&^÷)&&^÷)&&^÷)&&^÷)&&    
cf=a=cf=a=cf=a=cf=a=    

)&&)&&)&&)&&÷)&÷)&÷)&÷)&****    
cf=a=cf=a=cf=a=cf=a=    

)&)&)&)&****÷)&÷)&÷)&÷)&((((    
cf=a=cf=a=cf=a=cf=a=    

)&)&)&)&((((÷)÷)÷)÷)*)*)*)*)    
k|lt z]o/ cfDbfgL -?=_ @.) 6.1 7.06 5.58 7.67 8.82 

k|lt z]o/ g]6jy{ -?=_ 51.00 106.57 113.62 117.69 110.54 112.80 
    

-v_ ljut # aif{sf] g]6jy{df ePsf] cf};t k|ltkmn M %.&$% 
 
 
 
 
 

 

dfly pNn]lvt ljQLo ljj/0f tyf k|If]k0fsf] cg'dfg tyf cfwf/x? xfnsf] laQ ahf/sf] l:ylt, lgisfzgstf{ a}+ssf] 
xfnsf] bIftf / a}+sn] k|fKt u/]sf] xfn;Ddsf] sfo{ k|ultsf] cfwf/df k'g/fjnf]sg u/L ljj/0f 7Ls 5 egL P; cf/ kfF08] 
P08 s+ sf rf6{8{ Psfp06]06 >L c?0f /fpt 4f/f k|dfl0ft u/]sf] xf] . 

 

!)=!)=!)=!)=    lwtf]kq lgisfzg ;DaGwL ljj/0f Mlwtf]kq lgisfzg ;DaGwL ljj/0f Mlwtf]kq lgisfzg ;DaGwL ljj/0f Mlwtf]kq lgisfzg ;DaGwL ljj/0f M            

----s_s_s_s_    lwtf]kq hf/L ug'{sf] p2]Zo Mlwtf]kq hf/L ug'{sf] p2]Zo Mlwtf]kq hf/L ug'{sf] p2]Zo Mlwtf]kq hf/L ug'{sf] p2]Zo M    
c_ a}+ssf] hf/L k"FhL ?=@) cj{ dWo] k|aGwkqdf Aoj:yf eP cg'?k hf/L kF"hLsf] $)% z]o/ ;j{;fwf/0fdf laqmL ug'{ kg]{ 

ePsf] sf/0f hf/L k"+hLsf] $)% cyf{t ?=*,)),)),)),)))÷— /sd a/fa/sf] k|lt z]o/ ?=!))÷—b/sf] *,)),)),))) 
lsQf ;fwf/0f z]o/x? ;j{;fwf/0fx?df laqmL ljt/0f u/L sDkgLsf] ;~rfngdf ;j{;fwf/0fx?nfO{ ;d]t ;+nUg u/fpg .  

cf_ a}+ssf] k|aGwkq tyf lgodfjnLdf pNn]v ePsf p2]Zox? cg'?k ug'{kg]{ sfo{x?sf] nflu cfjZos k"FhL ;+sng ug{ . 
O_ a}+sn] cfkm\gf] ;]jf lj:tf/ ug]{ qmddf k"jf{wf/ ljsf; ;DaGwL Aoa;fosf] hf]lvd wf/0f Ifdtf a9fpg tyf ljQLo Pj+ 

cfly{s ultljlwx?nfO{ lj:tf/ ug{ cfjZos kg]{ kF"hLsf] Aoj:yf ug{ .  
 

----v_v_v_v_    lwtf]kqlwtf]kqlwtf]kqlwtf]kq    lgisfzg u/L k|fKt k"FhLsf] pkof]u Mlgisfzg u/L k|fKt k"FhLsf] pkof]u Mlgisfzg u/L k|fKt k"FhLsf] pkof]u Mlgisfzg u/L k|fKt k"FhLsf] pkof]u M    
 ;fwf/0f z]o/ lgisfzg u/L k|fKt x'g] k"FhL a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&#, a}+ssf] k|aGwkq tyf lgodfjnL / 

cGo k|rlnt sfg"g adf]lhd /fli6«o :t/sf] k"jf{wf/ ljsf; a}+sn] ug{ kfpg] sfo{sf] clwgdf /xL a}+ssf] Joj;flos 
k|of]hgdf pkof]u ul/g]5 . ahf/df z]o/ lgisfzg eO{ a}+sdf k|fKt x'g] k"FhLsf] kl/rfng rfn" cf=j=sf] t];|f] q}df;df x'g] 
x'Fbf k|fKt /sd ozf;+ej a}+ssf] :jLs[t k"jf{wf/sf kl/of]hgfx?df shf{sf] ?kdf k|jfx x'g] / afFsL /sd pRr k|ltkmn lbg] 
ahf/sf nufgL pks/0fx?df kl/rfng ul/g] 5 . oBkL o; cf=j=sf] cGTo ;Dddf ;fwf/0f z]o/ lgisfzg af6 k|fKt x'g] 
kF"hL a}+sn] tn pNn]v eP adf]lhd kl/rfng ug]{ jflif{s sfo{of]hgf to ul/ nfu" u/]sf] 5 . rfn" cf=j= kZrft a+}sn] 
cfkm\gf] nufgL lj:tf/ ub}{ k"FhLsf] k|ltkmn a9fpb} nfg]5 .  
qm=;+=qm=;+=qm=;+=qm=;+=    lzif{slzif{slzif{slzif{s        sl/a sl/a sl/a sl/a /sd /sd /sd /sd ----????====____            
! shf{ tyf ;fk6   ?=$,#@,)),)),)))÷— 
@ nufgL cGo ?=#,^*,)),)),)))÷— 

 hDdfhDdfhDdfhDdf    ?=?=?=?=*,))*,))*,))*,)),,,,)))))))),)),))),)),))),)),))),)),)))÷÷÷÷————    
----uuuu____    ;fj{hlgs lgisfzg ul/g] lwtf]kq k"0f{ ?kdf laqmL gePdf ;fj{hlgs lgisfzgsf] nflu p2]Zo k|flKt ug{sf] nflu ;fj{hlgs lgisfzg ul/g] lwtf]kq k"0f{ ?kdf laqmL gePdf ;fj{hlgs lgisfzgsf] nflu p2]Zo k|flKt ug{sf] nflu ;fj{hlgs lgisfzg ul/g] lwtf]kq k"0f{ ?kdf laqmL gePdf ;fj{hlgs lgisfzgsf] nflu p2]Zo k|flKt ug{sf] nflu ;fj{hlgs lgisfzg ul/g] lwtf]kq k"0f{ ?kdf laqmL gePdf ;fj{hlgs lgisfzgsf] nflu p2]Zo k|flKt ug{sf] nflu 

ckfgfOg] a}slNks Aoa:yf M ckfgfOg] a}slNks Aoa:yf M ckfgfOg] a}slNks Aoa:yf M ckfgfOg] a}slNks Aoa:yf M     
a}+s tyf ljQLo ;+:yfx?sf] z]o/ lgisfzg ubf{ lgisflzt z]o/ eGbf clws dfqfdf cfj]bg k|fKt x'g] u/]sf] b]lvPsf]n] o; 
a}+ssf] lgisflzt z]o/x? klg k"0f{ ?kdf laqmL x'g] wf/0ff a}+ssf] /x]sf]5 . sy+sbflrt lgisfzg ul/g] ;fwf/0f z]o/x? k"0f{ 
?kdf laqmL gePdf gful/s nufgL sf]if, afg]Zj/, sf7df08f}+n] lgisfzg /sdsf] ztk|ltzt z]o/ vl/b ug]{ k|Tofe"lt 
;Demf}tf ul/Psf] 5 .  

hu]8f tyf sf]ifx? 119,700 788,971 1,634,826  2,299,345   2,276,052   2,931,272  
s'ns'ns'ns'n    6,119,7006,119,7006,119,7006,119,700    12,788,97112,788,97112,788,97112,788,971    13,634,82613,634,82613,634,82613,634,826    22,299,345 22,299,345 22,299,345 22,299,345     23,876,052 23,876,052 23,876,052 23,876,052         25,831,271 25,831,271 25,831,271 25,831,271 
36fpg]M ckn]vg ug{ afFsL vr{ – – –    –    –    –    

s'n g]6jy{ s'n g]6jy{ s'n g]6jy{ s'n g]6jy{     6,119,7006,119,7006,119,7006,119,700    12,788,97112,788,97112,788,97112,788,971    13,634,82613,634,82613,634,82613,634,826    22,299,345 22,299,345 22,299,345 22,299,345 23,876,052 23,876,052 23,876,052 23,876,052     25,831,271 25,831,271 25,831,271 25,831,271 

z]o/ ;+Vof -xhf/df_ 1,20,000 1,20,000 1,20,000 2,00,000 2,16,000 2,29,000 

k|lt z]o/ g]6jy{ -?=_ 51.00 106.57 113.62  117.69  110.54  112.80  
k|lt z]o/ r'Qmf k'+hL 50.00 100.00 100.00 100.00 100.00 100.00 

g]6jy{df cf};t k|ltkmn 1.96% 5.23% 6.21% 4.96% 7.18% 8.13% 

lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg cfjZos Go"gtd k|ltkmn 6.21%    
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----3333____    cfof]hgfsf] ;+rfng :yfg, cfof]hgf r/0fa4 ?kdf sfof{Gjog ul/g] eP k|To]s r/0fdf nfUg] vr{, s'g} r/0f ;dfKt cfof]hgfsf] ;+rfng :yfg, cfof]hgf r/0fa4 ?kdf sfof{Gjog ul/g] eP k|To]s r/0fdf nfUg] vr{, s'g} r/0f ;dfKt cfof]hgfsf] ;+rfng :yfg, cfof]hgf r/0fa4 ?kdf sfof{Gjog ul/g] eP k|To]s r/0fdf nfUg] vr{, s'g} r/0f ;dfKt cfof]hgfsf] ;+rfng :yfg, cfof]hgf r/0fa4 ?kdf sfof{Gjog ul/g] eP k|To]s r/0fdf nfUg] vr{, s'g} r/0f ;dfKt 
e};s]sf] eP ;f] ;DaGwL ljj/0f pNn]v ug'{ kg]{ M e};s]sf] eP ;f] ;DaGwL ljj/0f pNn]v ug'{ kg]{ M e};s]sf] eP ;f] ;DaGwL ljj/0f pNn]v ug'{ kg]{ M e};s]sf] eP ;f] ;DaGwL ljj/0f pNn]v ug'{ kg]{ M ;f] gePsf] .   

----ªªªª____    cfof]hgf ;DkGg x'g], kl/If0f pTkfbg z'? x'g] / k"0f{ Joj;flos pTkfbg z'? x'g] cg'dfcfof]hgf ;DkGg x'g], kl/If0f pTkfbg z'? x'g] / k"0f{ Joj;flos pTkfbg z'? x'g] cg'dfcfof]hgf ;DkGg x'g], kl/If0f pTkfbg z'? x'g] / k"0f{ Joj;flos pTkfbg z'? x'g] cg'dfcfof]hgf ;DkGg x'g], kl/If0f pTkfbg z'? x'g] / k"0f{ Joj;flos pTkfbg z'? x'g] cg'dflgt ldlt pNn]v ug'{ kg]{lgt ldlt pNn]v ug'{ kg]{lgt ldlt pNn]v ug'{ kg]{lgt ldlt pNn]v ug'{ kg]{    MMMM;f] 
gePsf] .  

----rrrr____    ;+ul7t ;+:yfn] s'g;+ul7t ;+:yfn] s'g;+ul7t ;+:yfn] s'g;+ul7t ;+:yfn] s'g}} }}    pks/0f vl/b u/]sf] jf ug{ nfu]sf] eP pQm pks/0fsf] d"No jf k|:tfljt d"No, ;Knfo;{sf] gfd / pks/0f vl/b u/]sf] jf ug{ nfu]sf] eP pQm pks/0fsf] d"No jf k|:tfljt d"No, ;Knfo;{sf] gfd / pks/0f vl/b u/]sf] jf ug{ nfu]sf] eP pQm pks/0fsf] d"No jf k|:tfljt d"No, ;Knfo;{sf] gfd / pks/0f vl/b u/]sf] jf ug{ nfu]sf] eP pQm pks/0fsf] d"No jf k|:tfljt d"No, ;Knfo;{sf] gfd / 
;Knfo;{;Fu ;Demf}tf ePsf] eP ;f] sf] d"Vo d"Vo a"Fbfx? M;Knfo;{;Fu ;Demf}tf ePsf] eP ;f] sf] d"Vo d"Vo a"Fbfx? M;Knfo;{;Fu ;Demf}tf ePsf] eP ;f] sf] d"Vo d"Vo a"Fbfx? M;Knfo;{;Fu ;Demf}tf ePsf] eP ;f] sf] d"Vo d"Vo a"Fbfx? M    ;f] gePsf] .   

----5555____    s'g} kf6L{;Fu k|ltlnkL s'g} kf6L{;Fu k|ltlnkL s'g} kf6L{;Fu k|ltlnkL s'g} kf6L{;Fu k|ltlnkL clwsf/, 6«]8dfs{, Ohfhtkq, /f]oN6L, ;xsfo{ ;DaGwdf jf ljQLo jf k|fljlws ;Demf}tf ul/Psf] eP clwsf/, 6«]8dfs{, Ohfhtkq, /f]oN6L, ;xsfo{ ;DaGwdf jf ljQLo jf k|fljlws ;Demf}tf ul/Psf] eP clwsf/, 6«]8dfs{, Ohfhtkq, /f]oN6L, ;xsfo{ ;DaGwdf jf ljQLo jf k|fljlws ;Demf}tf ul/Psf] eP clwsf/, 6«]8dfs{, Ohfhtkq, /f]oN6L, ;xsfo{ ;DaGwdf jf ljQLo jf k|fljlws ;Demf}tf ul/Psf] eP 
;f] sf] k|d'v zt{x? / kf6L{sf] gfd, 7]ufgf ;DaGwL lj:t[t ljj/0f M;f] sf] k|d'v zt{x? / kf6L{sf] gfd, 7]ufgf ;DaGwL lj:t[t ljj/0f M;f] sf] k|d'v zt{x? / kf6L{sf] gfd, 7]ufgf ;DaGwL lj:t[t ljj/0f M;f] sf] k|d'v zt{x? / kf6L{sf] gfd, 7]ufgf ;DaGwL lj:t[t ljj/0f M    o; a}+ssf] 6«]8dfs{ btf{ ks[ofdf /x]sf] .     

----hhhh____    pTkfbg ;DaGwL cfof]hgf eP, ;f] sf] k|s[lt, k|of]ustpTkfbg ;DaGwL cfof]hgf eP, ;f] sf] k|s[lt, k|of]ustpTkfbg ;DaGwL cfof]hgf eP, ;f] sf] k|s[lt, k|of]ustpTkfbg ;DaGwL cfof]hgf eP, ;f] sf] k|s[lt, k|of]ustf{, k|lt:kwf{, nlIft ;d"x, pTkfbg Ifdtf, ljut aif{x?sf] Ifdtf f{, k|lt:kwf{, nlIft ;d"x, pTkfbg Ifdtf, ljut aif{x?sf] Ifdtf f{, k|lt:kwf{, nlIft ;d"x, pTkfbg Ifdtf, ljut aif{x?sf] Ifdtf f{, k|lt:kwf{, nlIft ;d"x, pTkfbg Ifdtf, ljut aif{x?sf] Ifdtf 
pkef]u jf eljiodf ul/g] Ifdtf pkef]u ;DaGwL ljj/0f Mpkef]u jf eljiodf ul/g] Ifdtf pkef]u ;DaGwL ljj/0f Mpkef]u jf eljiodf ul/g] Ifdtf pkef]u ;DaGwL ljj/0f Mpkef]u jf eljiodf ul/g] Ifdtf pkef]u ;DaGwL ljj/0f M    nfu' gx'g] .   

----emememem____    cfof]hgfsf] nflu cfjZos sRrf kbfy{sf] pknAwtf / To;sf] >f]t Mcfof]hgfsf] nflu cfjZos sRrf kbfy{sf] pknAwtf / To;sf] >f]t Mcfof]hgfsf] nflu cfjZos sRrf kbfy{sf] pknAwtf / To;sf] >f]t Mcfof]hgfsf] nflu cfjZos sRrf kbfy{sf] pknAwtf / To;sf] >f]t M nfu' gx'g] .   
----`̀̀̀____    cfof]hgfsf] nflu cfjZos x'g] ljB't, kfgLcfof]hgfsf] nflu cfjZos x'g] ljB't, kfgLcfof]hgfsf] nflu cfjZos x'g] ljB't, kfgLcfof]hgfsf] nflu cfjZos x'g] ljB't, kfgL, Uof;sf] dfqf / To;sf] >f]t M, Uof;sf] dfqf / To;sf] >f]t M, Uof;sf] dfqf / To;sf] >f]t M, Uof;sf] dfqf / To;sf] >f]t M  nfu' gx'g] .   
----6666____    ;fj{hlgs lgisfzgsf] nflu ul/g] vr{ k|d'v ?kdf b]xfo;fj{hlgs lgisfzgsf] nflu ul/g] vr{ k|d'v ?kdf b]xfo;fj{hlgs lgisfzgsf] nflu ul/g] vr{ k|d'v ?kdf b]xfo;fj{hlgs lgisfzgsf] nflu ul/g] vr{ k|d'v ?kdf b]xfodf pNn]lvt kIfx?nfO{ lbg] z'Ns ;DaGwL ljj/0f Mdf pNn]lvt kIfx?nfO{ lbg] z'Ns ;DaGwL ljj/0f Mdf pNn]lvt kIfx?nfO{ lbg] z'Ns ;DaGwL ljj/0f Mdf pNn]lvt kIfx?nfO{ lbg] z'Ns ;DaGwL ljj/0f M        

----c_c_c_c_    lgisfzg tyf laqmL k|aGwslgisfzg tyf laqmL k|aGwslgisfzg tyf laqmL k|aGwslgisfzg tyf laqmL k|aGws    M M M M     
 o; ljj/0fkq dfkm{t ;fj{hlgs ?kn] ;j{;fwf/0fnfO{ laqmL ul/g] ;fwf/0f z]o/sf] lgisfzg tyf laqmL k|aGwssf] 

?kdf sfo{ ug{ PgcfO{laPn P; Soflk6n lnld6]8, nflhDkf6, sf7df08f}+nfO{ ;]jf z'Ns afkt ?=!,)),)))÷—-cIf]?kL 
Ps nfv ?k}+of dfq_ e'QmfgL lbOg]5 .  

----cf_cf_cf_cf_    6«i6L 6«i6L 6«i6L 6«i6L ----l8j]Gr/ lgisfzgsf] xsdf_l8j]Gr/ lgisfzgsf] xsdf_l8j]Gr/ lgisfzgsf] xsdf_l8j]Gr/ lgisfzgsf] xsdf_ M  ;f] gePsf] .  
----O_O_O_O_    k|Tofe"ltstf{k|Tofe"ltstf{k|Tofe"ltstf{k|Tofe"ltstf{    MMMM    
    k|Tofe"ltstf{ gful/s nufgL sf]if, afg]Zj/, sf7df08f}+nfO{ k|Tofe'lt ;]jf k|bfg u/]sf afkt ? $),)),)))÷— -cIf?kL                          

rfnL; nfv ?k}+of dfq_ e'QmfgL lbO{g]5 .  
----OOOO{{ {{_ lj1x?_ lj1x?_ lj1x?_ lj1x? M  ;f] gePsf]  
----p_p_p_p_    n]vfkl/Ifsn]vfkl/Ifsn]vfkl/Ifsn]vfkl/Ifs    MMMM    
    a}+ssf] k|If]lkt ljQLo ljj/0f tof/ Pj+ cWofjlws u/L k|dfl0ft ug{ P; cf/ kfF08] P08 ssf rf6{8{ PsfpG6]06 >L 

c?0f /fpt nfO{ k|dfl0ft z'Ns afkt d"No clea[lå s/ ;lxt ? !,^&,*))÷— -cIf?kL Ps nfv ;t;¶L xhf/ cf7 
;o ?k}+of dfq_ k|bfg u/]sf] 5 .    

    
----pm_ cGo pm_ cGo pm_ cGo pm_ cGo ----h:t} ;+sng s]Gb|, lgisfzg a}+s cflb_h:t} ;+sng s]Gb|, lgisfzg a}+s cflb_h:t} ;+sng s]Gb|, lgisfzg a}+s cflb_h:t} ;+sng s]Gb|, lgisfzg a}+s cflb_    MMMM    
  g]kfn lwtf]kq af]8{af6 @)&$÷!!÷!! ut]b]lv l;—cf:jf k|0ffnL sfof{Gjog eO{;s]sf] ;Gbe{df g]kfn lwtf]kq af]8{af6 

:jLs[t k|fKt l;—cf:jf ;b:o a}+s tyf ljQLo ;+:yf / ltgsf tf]lsPsf zfvf sfof{nox? o; lgisfzgsf] nflu 
;+sng s]Gb|sf] ?kdf /xg]5g\ . l;—cf:jf ;b:o a}+s tyf ljQLo ;+:yfx?nfO{ s'g} z'Ns e'QmfgL ug'{ gkg]{ / lghx?n] 
g]kfn lwtf]kq af]8{n] tf]s] adf]lhdsf] z'Ns lgisfzg tyf laqmL k|aGwsnfO{ e'QmfgL ug]{5g\ . l;—cf:jf k|0ffnL 
sfof{Gjog ePsf] ;Gbe{df lgisfzg a}+ssf] cfjZostf gx'g] ePtf klg cfjZostf cg';f/ lgisfzg a}+s vf]Ng 
;lsg]5 / ;f] sf] hfgsf/L g]kfn lwtf]kq af]8{nfO{ clu|d ?kdf u/fOg]5 .    

    

----u_ u_ u_ u_     ;fj{hlgs lgisfzgaf6 k|fKt x'g] /sdnfO{ kl/of]hgfdf k|of]u ug'{ k;fj{hlgs lgisfzgaf6 k|fKt x'g] /sdnfO{ kl/of]hgfdf k|of]u ug'{ k;fj{hlgs lgisfzgaf6 k|fKt x'g] /sdnfO{ kl/of]hgfdf k|of]u ug'{ k;fj{hlgs lgisfzgaf6 k|fKt x'g] /sdnfO{ kl/of]hgfdf k|of]u ug'{ k"j{ cGo s'g} Aoa:yf ug{ nfluPsf] 5 eg] tt"j{ cGo s'g} Aoa:yf ug{ nfluPsf] 5 eg] tt"j{ cGo s'g} Aoa:yf ug{ nfluPsf] 5 eg] tt"j{ cGo s'g} Aoa:yf ug{ nfluPsf] 5 eg] tt\\ \\                                
;DalGw ljj/0f M ;DalGw ljj/0f M ;DalGw ljj/0f M ;DalGw ljj/0f M ;f] gePsf] .  

    

----3_3_3_3_    lk|ldoddf lwtf]kq hf/L ug]{ ePdf M lk|ldoddf lwtf]kq hf/L ug]{ ePdf M lk|ldoddf lwtf]kq hf/L ug]{ ePdf M lk|ldoddf lwtf]kq hf/L ug]{ ePdf M ;f] gePsf] .  
    

----ª_ª_ª_ª_    lwtf]kq afF8kmfF8, lkmtf{ e'QmfgL tyf ;"lrs/0f ;DalGw Aoa:yf Mlwtf]kq afF8kmfF8, lkmtf{ e'QmfgL tyf ;"lrs/0f ;DalGw Aoa:yf Mlwtf]kq afF8kmfF8, lkmtf{ e'QmfgL tyf ;"lrs/0f ;DalGw Aoa:yf Mlwtf]kq afF8kmfF8, lkmtf{ e'QmfgL tyf ;"lrs/0f ;DalGw Aoa:yf M    
----s_s_s_s_    cToflws dfu jf Go"g dfu ePsf] cj:yfdfcToflws dfu jf Go"g dfu ePsf] cj:yfdfcToflws dfu jf Go"g dfu ePsf] cj:yfdfcToflws dfu jf Go"g dfu ePsf] cj:yfdf    afF8kmfF8sf] k|s[of M afF8kmfF8sf] k|s[of M afF8kmfF8sf] k|s[of M afF8kmfF8sf] k|s[of M     
 o; ljj/0fkq dfkm{t hf/L ul/Psf] ;fwf/0f z]o/ ;+Vof eGbf a9L ;+Vofdf ;fwf/0f z]o/ vl/bsf] nflu b/vf:t k|fKt 

x'g cfPdf ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ df ePsf] Aoj:yf cg';f/ ;fwf/0f z]o/x? afF8kmFf8 
ul/g]5 . olb lgisfzg ul/Psf] z]o/sf] ;+Vof eGbf sd ;+Vofdf ;fwf/0f z]o/ vl/bsf nflu b/vf:t k|fKt x'g cfPdf 
dfu adf]lhd z]o/ afF8kmfF6 u/L afFsL /x]sf] z]o/ k|Tofe'ltstf{n] k|Tofe'lt ;DaGwL ;Demf}tfdf ePsf] Aoa:yf cg';f/ 
vl/b ug]{5 . lwtf]kq lgisfzg ;'? ePsf] $ lbg leq lgisflzt k'/f z]o/sf nflu cfj]bg k|fKt gePdf ;+:yfut 
nufgLstf{x?sf nflu ;d]t z]o/ lgisfzg v'Nnf ul/g]5 . 

----v_v_v_v_    cToflws dfu ePsf] jf afF8kmfF8 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joa:yf M cToflws dfu ePsf] jf afF8kmfF8 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joa:yf M cToflws dfu ePsf] jf afF8kmfF8 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joa:yf M cToflws dfu ePsf] jf afF8kmfF8 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joa:yf M     
 z]o/ laqmL aGb ePsf] ldltn] g]kfn lwtf]kq af]8{n] tf]s]sf] ;dofjlw leq z]o/ afF8kmfF8 u/L k"0f{ jf cf+lzs ?kdf 

:jLs[t÷c:jLs[t ePsf] Joxf]/f pNn]v u/L ælwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&#Æ sf] 
cg';"rL & adf]lhdsf] ljj/0f ;DalGwt cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yfnfO{ pknAw u/fOg]5 / ;f]xL 
ljj/0f cg'?k cf:jf ;b:o a}+s tyf ljQLo ;+:yfx?n] afF8kmfF6df gk/]sf] z]o/ afktsf] /sd ;DalGwt cfj]bssf] 
/f]Ssf /x]sf] a}+s vftf km's'jf u/l lkmtf{ ul/lbg]5 . 
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----u_u_u_u_    lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Aofhb/lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Aofhb/lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Aofhb/lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Aofhb/    MMMM 
 ælwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&#Æ k"0f{ ?kdf nfu' eO{;s]sf] ;Gbe{df of] Aoa:yf nfu' 

gx'g] .  
----3_3_3_3_    lwtf]kq afF8kmfF8 tyf k|df0fkq hf/L ;DaGwL k|s[of / ;dofjlw Mlwtf]kq afF8kmfF8 tyf k|df0fkq hf/L ;DaGwL k|s[of / ;dofjlw Mlwtf]kq afF8kmfF8 tyf k|df0fkq hf/L ;DaGwL k|s[of / ;dofjlw Mlwtf]kq afF8kmfF8 tyf k|df0fkq hf/L ;DaGwL k|s[of / ;dofjlw M    

 o; ljj/0fkq dfkm{t ;fj{hlgs lgisfzg ul/g] ;fwf/0f z]o/ ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ 
adf]lhd ;fwf/0f z]o/sf] afF8kmfF6 u/] kZrft g]kfn :6s PS;r]Gh ln= df ;"lrs/0f tyf l;l8P; P08 lSnol/Ë ln= 
df btf{ eP kZrft cfj]bg kmf/ddf pknAw u/fPsf] lxtu|fxL vftfdf afF8kmfF6df k/]sf z]o/ hDdf÷ljt/0f ug]{ 
Aoa:yf ldnfOg]5 .  

----ª_ª_ª_ª_    lwtf]kq ;"lrs/0f e};s]sf] eP, To:tlwtf]kq ;"lrs/0f e};s]sf] eP, To:tlwtf]kq ;"lrs/0f e};s]sf] eP, To:tlwtf]kq ;"lrs/0f e};s]sf] eP, To:tf] lwtf]kq ;"rLs/0f ul/Psf] lwtf]kq ahf/sf] gfd / lwtf]kq sf/f]jf/ z'? x'gsf] f] lwtf]kq ;"rLs/0f ul/Psf] lwtf]kq ahf/sf] gfd / lwtf]kq sf/f]jf/ z'? x'gsf] f] lwtf]kq ;"rLs/0f ul/Psf] lwtf]kq ahf/sf] gfd / lwtf]kq sf/f]jf/ z'? x'gsf] f] lwtf]kq ;"rLs/0f ul/Psf] lwtf]kq ahf/sf] gfd / lwtf]kq sf/f]jf/ z'? x'gsf] 
nflu ;+ul7t ;+:yfn] k"/f ug'{ kg]{ zt{x? ;DalGw ljj/0f Mnflu ;+ul7t ;+:yfn] k"/f ug'{ kg]{ zt{x? ;DalGw ljj/0f Mnflu ;+ul7t ;+:yfn] k"/f ug'{ kg]{ zt{x? ;DalGw ljj/0f Mnflu ;+ul7t ;+:yfn] k"/f ug'{ kg]{ zt{x? ;DalGw ljj/0f M ;f] gePsf] . 

----r_r_r_r_    lwtf]kq ;"lrs/0f e}Olwtf]kq ;"lrs/0f e}Olwtf]kq ;"lrs/0f e}Olwtf]kq ;"lrs/0f e}O;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf laqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf laqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf laqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf laqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ 
;xh v/Lb laqmL jf lalgdo x'g ;Sg] u/fpgsf] nflu ul/g] Aoa:yf ;DaGwL ljj/0f M ;xh v/Lb laqmL jf lalgdo x'g ;Sg] u/fpgsf] nflu ul/g] Aoa:yf ;DaGwL ljj/0f M ;xh v/Lb laqmL jf lalgdo x'g ;Sg] u/fpgsf] nflu ul/g] Aoa:yf ;DaGwL ljj/0f M ;xh v/Lb laqmL jf lalgdo x'g ;Sg] u/fpgsf] nflu ul/g] Aoa:yf ;DaGwL ljj/0f M     

 ;fj{hlgs lgisfzg ul/g] ;fwf/0f z]o/ ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ adf]lhd ;fwf/0f z]o/sf] 
afF8kmfF6 u/] kZrft g]kfn :6s PS;r]Gh ln= tyf l;l8P; P08 lSnol/Ë ln= df ;"lrs/0f / btf{ u/fO{ z]o/ vl/b 
laqmL tyf /fkm;fkmsf] nflu cfjZos Aoa:yf ldnfOg]5 .  

    

----r_r_r_r_    k|Tofe"lt ;DaGwL ljj/0f Mk|Tofe"lt ;DaGwL ljj/0f Mk|Tofe"lt ;DaGwL ljj/0f Mk|Tofe"lt ;DaGwL ljj/0f M    
    

----s_s_s_s_    lwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k|Tofe"lt ug]{ lwtf]kqsf] ;+Vof / /sd Mlwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k|Tofe"lt ug]{ lwtf]kqsf] ;+Vof / /sd Mlwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k|Tofe"lt ug]{ lwtf]kqsf] ;+Vof / /sd Mlwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k|Tofe"lt ug]{ lwtf]kqsf] ;+Vof / /sd M    
o; ljj/0fkq dfkm{t lgisfzg ug{ nfluPsf] lwtf]kqsf] zt k|ltztn] x'g] *,)),)),))) lsQf ;fwf/0f z]o/sf] nflu 
?=*,)),)),)),)))÷—/sd a/fa/sf] z]o/ gful/s nufgL sf]if, gof afg]Zj/ sf7df08f}+4f/f k|Tofe'lt ;]jf k|bfg 
ul/Psf] 5 .      

  

----v_v_v_v_    lwtf]kqlwtf]kqlwtf]kqlwtf]kq    k|Tofe"ltstf{;Fu ul/Psf] ;Demf}tfsf] dk|Tofe"ltstf{;Fu ul/Psf] ;Demf}tfsf] dk|Tofe"ltstf{;Fu ul/Psf] ;Demf}tfsf] dk|Tofe"ltstf{;Fu ul/Psf] ;Demf}tfsf] d'' ''Vo dVo dVo dVo d'' ''Vo aF"bfx? MVo aF"bfx? MVo aF"bfx? MVo aF"bfx? M    
    o; ljj/0fkq dfkm{t lgisfzg ug{ nfluPsf] lwtf]kqsf] k|Tofe'ltstf{ ;Fu ul/Psf] ;Demf}tfsf] d'Vo d'Vo a'Fbfx? b]xfo 

adf]lhd /x]sf] 5 M 
!=  k|Tofe'ltstf{n] *,)),)),))) lsQf ;fwf/0f z]o/x?sf] nflu k|Tofe'lt ;]jf k|bfg u/]sf] 5 .  
@=  k|Tofe'ltstf{nfO{ k|Tofe'lt ;]jf k|bfg u/] afkt sDkgLn] ? $),)),)))÷— e'QmfgL lbO{Psf]5 . 
#=  o; ljj/0fkq cg';f/ hf/L ul/g] ;fwf/0f z]o/x?df k|Tofe'ltstf{sf] bfloTj k|Tofe'ltt lsQf z]o/x?df dfq l;ldt 

x'g]5 .  
$= o; ljj/0fkq cg';f/ hf/L ul/g] ;fwf/0f z]o/x? k"0f{ ?kdf laqmL gePdf dfly pNn]lvt k|Tofe'ltt lsQf z]o/x?df 

l;ldt x'g] u/L k|Tofe'ltstf{n] vl/b ug]{ ;xdlt hgfPsf] 5 .   
%= k|Tofe'lt ;Demf}tfkqsf] cjlw k|Tofe'ltstf{sf] bfloTj ;dfKt geP ;Dd x'g]5 .  
^=  o; ljj/0fkq cg';f/ hf/L ul/g] ;fwf/0f z]o/x? k"0f{ ?kdf laqmL ePsf] v08df ;Demf}tfkq :jtM vf/]h x'g]5 . 
&= k|Tofe'lt ;DalGw cGo Joj:yfx? k|rlnt sfg"g tyf k|Tofe'lt ;DaGwL ;Demf}tfdf pNn]v eP adf]lhd x'g]5 . 

    

----5_ 5_ 5_ 5_     cfj]bg lb+bf Wofg lbg' kg]{ s'/fx? Mcfj]bg lb+bf Wofg lbg' kg]{ s'/fx? Mcfj]bg lb+bf Wofg lbg' kg]{ s'/fx? Mcfj]bg lb+bf Wofg lbg' kg]{ s'/fx? M    
----s_s_s_s_    lwtflwtflwtflwtf]kqjfnfsf] clwsf/ tyf k|ltaGwfTds Joj:yfx? h:t} dtflwsf/, nfef+z, xsk|b z]o/, lwtf]kqjfnfsf] clwsf/df ]kqjfnfsf] clwsf/ tyf k|ltaGwfTds Joj:yfx? h:t} dtflwsf/, nfef+z, xsk|b z]o/, lwtf]kqjfnfsf] clwsf/df ]kqjfnfsf] clwsf/ tyf k|ltaGwfTds Joj:yfx? h:t} dtflwsf/, nfef+z, xsk|b z]o/, lwtf]kqjfnfsf] clwsf/df ]kqjfnfsf] clwsf/ tyf k|ltaGwfTds Joj:yfx? h:t} dtflwsf/, nfef+z, xsk|b z]o/, lwtf]kqjfnfsf] clwsf/df 

kl/jt{g ug]{ k|s[of tyf lwtf]kqsf] vf/]hL cflb ;DaGwL ljj/0f M kl/jt{g ug]{ k|s[of tyf lwtf]kqsf] vf/]hL cflb ;DaGwL ljj/0f M kl/jt{g ug]{ k|s[of tyf lwtf]kqsf] vf/]hL cflb ;DaGwL ljj/0f M kl/jt{g ug]{ k|s[of tyf lwtf]kqsf] vf/]hL cflb ;DaGwL ljj/0f M     
lwtf]kqjfnfx?sf] clwsf/ tyf k|ltaGwfTds Aoa:yfx? h:t} dtflwsf/, lwtf]kqjfnfsf] clwsf/df kl/jt{g ug]{ 
k|s[of tyf lwtf]kq vf/]hL cflb ;DalGwt Aoa:yf k|rlnt sfg"g adf]lhd x'g]5 . ;fy} nfefz+, xsk|b z]o/ cflb 
;DaGwL ljj/0f a}+sn] lgoldt ?kdf cfh{g ug]{ d'gfkmf tyf a}+ssf] kF"hL of]hgf cg';f/ k|rlnt sfg"g adf]lhd 
ul/g]5 .  

----v_ lgodfjnL, k|aGwkq k|fKv_ lgodfjnL, k|aGwkq k|fKv_ lgodfjnL, k|aGwkq k|fKv_ lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fpF, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f] eGbf dfly t ug]{ jf x]g{ ;Sg] 7fpF, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f] eGbf dfly t ug]{ jf x]g{ ;Sg] 7fpF, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f] eGbf dfly t ug]{ jf x]g{ ;Sg] 7fpF, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f] eGbf dfly 
lng] ePdf s'g u'0ffÍdf lng ;Sg] xf] ;f] ;DaGwL ljj/0f Mlng] ePdf s'g u'0ffÍdf lng ;Sg] xf] ;f] ;DaGwL ljj/0f Mlng] ePdf s'g u'0ffÍdf lng ;Sg] xf] ;f] ;DaGwL ljj/0f Mlng] ePdf s'g u'0ffÍdf lng ;Sg] xf] ;f] ;DaGwL ljj/0f M    

 != o; a}+ssf] k|aGwkq tyf lgodfjnL sfof{no ;do leq sDkgLsf] /lhi68{ sfof{no, s[i0f 6fj/, gofF afg]Zj/, 
sf7df08f}+ jf lwtf]kq lgisfzg tyf laqmL k|aGws PgcfO{laPn P; Soflk6n lnld6]8sf] sfof{no, nflhDkf6, 
sf7df08f}+df ;Dks{ /flv x]g{ jf k|fKt ug{ ;lsg]5 .  

 

@= o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ vl/bsf nflu b/vf:t lbFbf b/vf:tjfnfn] sDtLdf !) -bz_ lsQf 
;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg' kg]{5 . olb s'g} b/vf:tjfnfn] !) -bz_ lsQf eGbf a9L z]o/sf] nflu 
b/vf:t lbg rfx]df !) -bz_ c+ssf] u'0ffÍdf clwstddf @,)),)),))) -b'O s/f]8_ lsQf z]o/ vl/b ug{sf lgj]bg 
lbg ;Sg]5 .  

 

----u_u_u_u_    cfj]bg lb+bf kfngf ug'{kg]{ cfj]bg lb+bf kfngf ug'{kg]{ cfj]bg lb+bf kfngf ug'{kg]{ cfj]bg lb+bf kfngf ug'{kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu 
gful/stf÷hGdbtf{sf] k|dfl0ft k|df0fkqsf] k|ltlnlk k]z ug'{kg]{ jf lwtf]kq bnfn Joj;foLn] lbPsf] u|fxssf] kl/ro gful/stf÷hGdbtf{sf] k|dfl0ft k|df0fkqsf] k|ltlnlk k]z ug'{kg]{ jf lwtf]kq bnfn Joj;foLn] lbPsf] u|fxssf] kl/ro gful/stf÷hGdbtf{sf] k|dfl0ft k|df0fkqsf] k|ltlnlk k]z ug'{kg]{ jf lwtf]kq bnfn Joj;foLn] lbPsf] u|fxssf] kl/ro gful/stf÷hGdbtf{sf] k|dfl0ft k|df0fkqsf] k|ltlnlk k]z ug'{kg]{ jf lwtf]kq bnfn Joj;foLn] lbPsf] u|fxssf] kl/ro 
gDa/ / ;DalGwt Joj;foLsf] gfd v'nfpg'kg]{ / a}+s vftf dfkm{t sf/f]af/gDa/ / ;DalGwt Joj;foLsf] gfd v'nfpg'kg]{ / a}+s vftf dfkm{t sf/f]af/gDa/ / ;DalGwt Joj;foLsf] gfd v'nfpg'kg]{ / a}+s vftf dfkm{t sf/f]af/gDa/ / ;DalGwt Joj;foLsf] gfd v'nfpg'kg]{ / a}+s vftf dfkm{t sf/f]af/    ul/g'kg]{ h:tf kIfx? Mul/g'kg]{ h:tf kIfx? Mul/g'kg]{ h:tf kIfx? Mul/g'kg]{ h:tf kIfx? M    
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!=  s'g} klg g]kfnL gful/sn] o; ljj/0fkq dfkm{t hf/L ul/g] ;fwf/0f z]o/ vl/bsf nflu b/vf:t lbg ;Sg]5g .  
@=  cfj]bsn] l;—cf:jf k|0ffnLaf6 cfkm\gf] vftf /x]sf] a}+s tyf ljQLo ;+:yf dfkm{t dfq cfj]bg lbg' kg]{5 .  
#= cfj]bsn] cfa]bg lbg' k"j{ cfkm\gf] vftf /x]sf] ;DalGwt a}+s tyf ljQLo ;+:yfdf uO{ ælwtf]kqsf] ;fj{hlgs 

lgisfzgsf] s]lGb|s[t ljB'lto ;]jf sfo{ ;~rfng lgb]{lzsf, @)&$Æ sf] cg';"rL $ adf]lhdsf] l;—cf:jf /lhi6«]zg 
kmf/d e/L CRN g+= lng' kg]{5 .  

$= cfj]bssf] a}+s vftfdf ePsf] ljj/0f / cg';"rL $ df pNn]v u/]sf] ljj/0f ldNg' kg]{5 .  
%= cfj]bsn] CRN g+= k|fKt u/]kZrft z]o/ vl/bsf nflu tf]lsPsf] 9fFrfdf ;DalGwt a}+s tyf ljQLo ;+:yfdf lwtf]kq 

vl/bsf nflu cfj]bg lbg' kg]{5 .  
^= cfj]bsn] cfj]bgdf pNn]v u/]sf] lxtu|fxL kl/ro g+= / cGo ljj/0f l;—cf:jf ;km\6j]o/df /x]sf] cfj]bssf] lxtu|fxL 

vftf / cGo ljj/0f;Fu ?h' x'g' kg]{5 .  
&= cfj]bsn] cfj]bg kmf/d a'emfpFbf b]xfosf s'/fx?df ljz]if Wofg lbO{ :ki6 ;Fu cfj]bg kmf/d e/L a'emfpg' kg]{5M 
 s= lwtf]kq lgisfzgstf{ sDkgLsf] gfd .  
 v= cfj]bssf] gfd, y/, 7]ufgf, gful/tf g+=, b/:tvt, ;Dks{ kmf]g g+=, Od]n .  
 u= gfjfns / ljlIfKt AolQmsf] xsdf ;+/Ifssf] gfd, y/ / gftf.  
 3= vl/b ug{ rfx]sf] lwtf]kqsf] ;+Vof -c+s / cIf/df_ . 
 ª= vl/b ug{ rfx]sf] lwtf]kq afktsf] /sd -c+s / cIf/df_ .  
 r= cfj]bssf] vftf /x]sf] a}+s÷ljQLo ;+:yfsf] gfd, 7]ufgf, vftf g+= / vftfsf] lsl;d .  
 5= cfj]bssf] lxtu|fxL -l8Dof6_ vftf gDa/ .   
*= cfa]bsn] cfj]bg lbFbf l;—cf:jf ;b:o a}+s÷ljQLo ;+:yfx?df /x]sf] cfj]bg afktsf] /sd /f]Ssf /flvg] vftf cGo 

s'g} k|sf/n] /f]Ssf /x]sf] jf lgis[o (Dormant) /x]sf] x'gx'Fb}g .  
(= cfj]bg lbPsf] /sd a/fa/sf] /sd vftfdf x'g' kg]{5 .  
!)= Ps JolQmn] cfkm"n] vl/b ug{ rfx]sf] ;fwf/0f z]o/sf] nflu Ps eGbf a9L b/vf:t lbg] kfOg] 5}g . olb Ps JolQmsf] 

gfddf Ps eGbf a9L cfj]bg k|fKt x'g cfPdf ;Dk"0f{ b/vf:tnfO{ /2 ul/g]5 .  
!!= lwtf]kq vl/bsf nflu b/vf:t lbFbfsf] cj:yfdf jf b/vf:t lbO{;s]kl5 vl/b u/]sf] lwtf]kq afktsf] /sd e'QmfgL 

gx'Fb} k|rlnt sfg"g adf]lhd clwsf/ k|fKt clwsf/L jf lgosfoaf6 nufgLstf{sf] vftf /f]Ssf /fVg] cfb]z k|fKt ePdf 
lgisfzg tyf laqmL k|aGwsn] To:tf] b/vf:t kmf/dnfO{ cfb]z adf]lhd ul/g]5 .  

!@= lwtf]kq afF8kmf6 ug'{k"j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg k|fKt ePdf 
;DalGwt a}+s jf ljQLo ;+:yfn] To:tf] cfb]z jf lgb]{zg cg';f/ ;DalGwt nufgLstf{sf] vftf /f]Ssf u/L To;sf] 
hfgsf/L t'?Gt lgisfzg tyf laqmL k|aGwsnfO{ lbg'kg]{5 .  

!#= l;l8P; P08 lSnol/Ë lnld6]8af6 pknAw u/fOPsf] æd]/f] z]o/Æ ;km\6j]o/af6 klg cfa]bsn] cfj]bg ug{ ;Sg]5g\ . 
To;sf nflu cfj]bsn] cfkm\gf] lxtu|fxL vftfdf a}+s vftfsf] ljj/0f pNn]v ul/;s]sf] x'g'kg]{5 / ;DalGwt a}+s tyf 
ljQLo ;+:yfaf6 CRN g+= lnO{;s]sf] x'g'kg]{5 .  

!$= z]o/ afF8kmfF6 u/L ;"lrs/0f eP kZrft afF8kmfF6df k/]sf cfa]bsx?nfO{ afF8kmfF6df k/]sf] z]o/ gLhx?sf] lxtu|fxL 
vftfdf hDdf ug]{ Aoa:yf ul/g]5 .  

!%= o; ljj/0fkq dfkm{t lgisfzg ul/g] z]o/sf vl/b nflu Go"gtd !) -bz_ lsQf tyf ;f] eGbf a9Lsf nflu !)     -
bz_ c+sn] efu hfg] ;+Vofdf clwstd @,)),)),))) -b'O s/f]8_ lsQf ;Ddsf nflu cfj]bg lbg ;lsg] 5 .  

    

!^= ?=% nfv ;Dd /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] :j]lR5s ?kdf / ?=% nfv eGbf a9L /sd a/fa/sf] cfj]bg 
ug]{ b/vf:tjfnfn] clgjfo{ ?kdf Kofg gDa/ (PAN No) b/vf:t kmf/ddf v'nfpg' kg]{5 .  

!!=!!=!!=!!=    ;DalGwt kIf aLrsf] sf/f]af/ ;DaGwL ljj/0f M;DalGwt kIf aLrsf] sf/f]af/ ;DaGwL ljj/0f M;DalGwt kIf aLrsf] sf/f]af/ ;DaGwL ljj/0f M;DalGwt kIf aLrsf] sf/f]af/ ;DaGwL ljj/0f M    
lgisfzgstf{ ;+ul7t ;+:yf / lgDg lnlvt kIf aLr ljut @ aif{sf] cjlwdf s'g} k|sf/sf] a:t'ut sf/f]jf/ ePsf] jf s'g} lgisfzgstf{ ;+ul7t ;+:yf / lgDg lnlvt kIf aLr ljut @ aif{sf] cjlwdf s'g} k|sf/sf] a:t'ut sf/f]jf/ ePsf] jf s'g} lgisfzgstf{ ;+ul7t ;+:yf / lgDg lnlvt kIf aLr ljut @ aif{sf] cjlwdf s'g} k|sf/sf] a:t'ut sf/f]jf/ ePsf] jf s'g} lgisfzgstf{ ;+ul7t ;+:yf / lgDg lnlvt kIf aLr ljut @ aif{sf] cjlwdf s'g} k|sf/sf] a:t'ut sf/f]jf/ ePsf] jf s'g} 
sf/f]jf/ ug{ k|:tfj ul/Psf] eP sf/f]jf/df ;+nUg AolQmx?sf] gfd, ltgLx?sf] ;+ul7t ;+:yf ;Fusf] ;DaGw,sf/f]jf/ ug{ k|:tfj ul/Psf] eP sf/f]jf/df ;+nUg AolQmx?sf] gfd, ltgLx?sf] ;+ul7t ;+:yf ;Fusf] ;DaGw,sf/f]jf/ ug{ k|:tfj ul/Psf] eP sf/f]jf/df ;+nUg AolQmx?sf] gfd, ltgLx?sf] ;+ul7t ;+:yf ;Fusf] ;DaGw,sf/f]jf/ ug{ k|:tfj ul/Psf] eP sf/f]jf/df ;+nUg AolQmx?sf] gfd, ltgLx?sf] ;+ul7t ;+:yf ;Fusf] ;DaGw,    sf/f]af/sf] sf/f]af/sf] sf/f]af/sf] sf/f]af/sf] 
k|s[lt / /sd Mk|s[lt / /sd Mk|s[lt / /sd Mk|s[lt / /sd M        
----s_s_s_s_    ;+ul7t ;+:yfsf] sfo{sf/L clws[t jf ;+rfnssf] ?kdf /x]sf] AolQm M ;+ul7t ;+:yfsf] sfo{sf/L clws[t jf ;+rfnssf] ?kdf /x]sf] AolQm M ;+ul7t ;+:yfsf] sfo{sf/L clws[t jf ;+rfnssf] ?kdf /x]sf] AolQm M ;+ul7t ;+:yfsf] sfo{sf/L clws[t jf ;+rfnssf] ?kdf /x]sf] AolQm M  ;f] gePsf] .  
----v_v_v_v_    cfwf/e"t z]o/wgL Mcfwf/e"t z]o/wgL Mcfwf/e"t z]o/wgL Mcfwf/e"t z]o/wgL M ;f] gePsf] .  
----u_u_u_u_        v08 v08 v08 v08 ----s_ / s_ / s_ / s_ / ----v_ df pNn]lvt s'g} AolQmsf] Psf3/ kl/jf/ ;b:o M v_ df pNn]lvt s'g} AolQmsf] Psf3/ kl/jf/ ;b:o M v_ df pNn]lvt s'g} AolQmsf] Psf3/ kl/jf/ ;b:o M v_ df pNn]lvt s'g} AolQmsf] Psf3/ kl/jf/ ;b:o M ;f] gePsf] .  
----3_3_3_3_    ;+ul7t ;+:yfsf] sfo{sf/L clws[t jf ;+rfns jf cfwf/e"t z]o/wgLn] #) k|ltzt jf ;f] eGbf a9L dtflwsf/ x'g] ;+ul7t ;+:yfsf] sfo{sf/L clws[t jf ;+rfns jf cfwf/e"t z]o/wgLn] #) k|ltzt jf ;f] eGbf a9L dtflwsf/ x'g] ;+ul7t ;+:yfsf] sfo{sf/L clws[t jf ;+rfns jf cfwf/e"t z]o/wgLn] #) k|ltzt jf ;f] eGbf a9L dtflwsf/ x'g] ;+ul7t ;+:yfsf] sfo{sf/L clws[t jf ;+rfns jf cfwf/e"t z]o/wgLn] #) k|ltzt jf ;f] eGbf a9L dtflwsf/ x'g] 

u/L z]o/ :jfldTj u|x0f u/]sf] sDkgL jf ;+ul7t ;+:yf M u/L z]o/ :jfldTj u|x0f u/]sf] sDkgL jf ;+ul7t ;+:yf M u/L z]o/ :jfldTj u|x0f u/]sf] sDkgL jf ;+ul7t ;+:yf M u/L z]o/ :jfldTj u|x0f u/]sf] sDkgL jf ;+ul7t ;+:yf M ;f] gePsf] .  
----ª_ª_ª_ª_    ;+ul7t ;+:yf jf To;sf] ;xfos sDkgLn] xfnsf] ;+rfns jf gLhsf] Psf3/sf] kl/jf/sf] ;+ul7t ;+:yf jf To;sf] ;xfos sDkgLn] xfnsf] ;+rfns jf gLhsf] Psf3/sf] kl/jf/sf] ;+ul7t ;+:yf jf To;sf] ;xfos sDkgLn] xfnsf] ;+rfns jf gLhsf] Psf3/sf] kl/jf/sf] ;+ul7t ;+:yf jf To;sf] ;xfos sDkgLn] xfnsf] ;+rfns jf gLhsf] Psf3/sf] kl/jf/sf] ;b:osf nflu s'g} ;b:osf nflu s'g} ;b:osf nflu s'g} ;b:osf nflu s'g} 

sf/f]jf/ jf ;Demf}tf u/]sf] 5 eg] ;f] jf ljj/0fkq k|sfzg ug'{ eGbf # aif{ cufl8sf] cjlwdf ;+:yfsf] ;+rfns jf sf/f]jf/ jf ;Demf}tf u/]sf] 5 eg] ;f] jf ljj/0fkq k|sfzg ug'{ eGbf # aif{ cufl8sf] cjlwdf ;+:yfsf] ;+rfns jf sf/f]jf/ jf ;Demf}tf u/]sf] 5 eg] ;f] jf ljj/0fkq k|sfzg ug'{ eGbf # aif{ cufl8sf] cjlwdf ;+:yfsf] ;+rfns jf sf/f]jf/ jf ;Demf}tf u/]sf] 5 eg] ;f] jf ljj/0fkq k|sfzg ug'{ eGbf # aif{ cufl8sf] cjlwdf ;+:yfsf] ;+rfns jf 
;+rfnssf] Psf3/ kl/jf/sf] ;b:osf nflu s'g} sf/f]jf/ jf ;Demf}tf u/]sf] eP ;f] s'/f M;+rfnssf] Psf3/ kl/jf/sf] ;b:osf nflu s'g} sf/f]jf/ jf ;Demf}tf u/]sf] eP ;f] s'/f M;+rfnssf] Psf3/ kl/jf/sf] ;b:osf nflu s'g} sf/f]jf/ jf ;Demf}tf u/]sf] eP ;f] s'/f M;+rfnssf] Psf3/ kl/jf/sf] ;b:osf nflu s'g} sf/f]jf/ jf ;Demf}tf u/]sf] eP ;f] s'/f M    ;f] gePsf] .  
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----r_r_r_r_        s'g} ;+rfns jf ;+rfnssf] Ps'g} ;+rfns jf ;+rfnssf] Ps'g} ;+rfns jf ;+rfnssf] Ps'g} ;+rfns jf ;+rfnssf] Psf3/ kl/jf/sf] ;b:onfO{ s'g} C0f lbPsf] jf lgh;Fu lnPsf] eP pQm C0f ;DaGwL sf3/ kl/jf/sf] ;b:onfO{ s'g} C0f lbPsf] jf lgh;Fu lnPsf] eP pQm C0f ;DaGwL sf3/ kl/jf/sf] ;b:onfO{ s'g} C0f lbPsf] jf lgh;Fu lnPsf] eP pQm C0f ;DaGwL sf3/ kl/jf/sf] ;b:onfO{ s'g} C0f lbPsf] jf lgh;Fu lnPsf] eP pQm C0f ;DaGwL 
lj:t[t ljj/0f h:t} C0f afkt lnPsf] /sd, C0fsf] Aofhb/, C0f lnPsf] ldlt, C0f e'QmfgL cjlw cflb s'/f lj:t[t ljj/0f h:t} C0f afkt lnPsf] /sd, C0fsf] Aofhb/, C0f lnPsf] ldlt, C0f e'QmfgL cjlw cflb s'/f lj:t[t ljj/0f h:t} C0f afkt lnPsf] /sd, C0fsf] Aofhb/, C0f lnPsf] ldlt, C0f e'QmfgL cjlw cflb s'/f lj:t[t ljj/0f h:t} C0f afkt lnPsf] /sd, C0fsf] Aofhb/, C0f lnPsf] ldlt, C0f e'QmfgL cjlw cflb s'/f 
ljj/0fkqdf v'nfpg' kg]{ Mljj/0fkqdf v'nfpg' kg]{ Mljj/0fkqdf v'nfpg' kg]{ Mljj/0fkqdf v'nfpg' kg]{ M ;f] gePsf] .  

!@=!@=!@=!@=    ljb]zL nufgL / Aoa:yfkg ;DaGwL ljj/0f ljb]zL nufgL / Aoa:yfkg ;DaGwL ljj/0f ljb]zL nufgL / Aoa:yfkg ;DaGwL ljj/0f ljb]zL nufgL / Aoa:yfkg ;DaGwL ljj/0f MMMM    ;f] gePsf] .  
!#= !#= !#= !#=         ;"rLs[t ;+ul7t ;+:yfn] ;fj{hlgs lgisfzg ug]{ ePdf ;f] sf] ljj/0f M ;"rLs[t ;+ul7t ;+:yfn] ;fj{hlgs lgisfzg ug]{ ePdf ;f] sf] ljj/0f M ;"rLs[t ;+ul7t ;+:yfn] ;fj{hlgs lgisfzg ug]{ ePdf ;f] sf] ljj/0f M ;"rLs[t ;+ul7t ;+:yfn] ;fj{hlgs lgisfzg ug]{ ePdf ;f] sf] ljj/0f M     

----s_s_s_s_    ;+ul7t ;+:yfsf] ljut # cfly{s aif{sf] k|To]s q}dfl;s cjlwsf] pRrtd, Go"gtd, clGtd ahf/ d"Nosf ;fy} ;+ul7t ;+:yfsf] ljut # cfly{s aif{sf] k|To]s q}dfl;s cjlwsf] pRrtd, Go"gtd, clGtd ahf/ d"Nosf ;fy} ;+ul7t ;+:yfsf] ljut # cfly{s aif{sf] k|To]s q}dfl;s cjlwsf] pRrtd, Go"gtd, clGtd ahf/ d"Nosf ;fy} ;+ul7t ;+:yfsf] ljut # cfly{s aif{sf] k|To]s q}dfl;s cjlwsf] pRrtd, Go"gtd, clGtd ahf/ d"Nosf ;fy} 
sf/f]jf/sf/f]jf/sf/f]jf/sf/f]jf/    ePsf] z]o/ ;+Vof MePsf] z]o/ ;+Vof MePsf] z]o/ ;+Vof MePsf] z]o/ ;+Vof M    ;f] gePsf] .  

    

----v_v_v_v_    af]8{df ljj/0fkqaf]8{df ljj/0fkqaf]8{df ljj/0fkqaf]8{df ljj/0fkq    btf{sf] nflu k|:t't ug'{ eGbf ^ dlxgf cufl8sf] cjlwsf] dfl;s ?kdf pRr, Go"g / clGtd btf{sf] nflu k|:t't ug'{ eGbf ^ dlxgf cufl8sf] cjlwsf] dfl;s ?kdf pRr, Go"g / clGtd btf{sf] nflu k|:t't ug'{ eGbf ^ dlxgf cufl8sf] cjlwsf] dfl;s ?kdf pRr, Go"g / clGtd btf{sf] nflu k|:t't ug'{ eGbf ^ dlxgf cufl8sf] cjlwsf] dfl;s ?kdf pRr, Go"g / clGtd 
d"Nosf ;fy} k|To]s dlxgfdf sf/f]jf/ ePsf] s'n lbg / s'n sf/f]af/ ePsf] lwtf]kq ;+Vof Md"Nosf ;fy} k|To]s dlxgfdf sf/f]jf/ ePsf] s'n lbg / s'n sf/f]af/ ePsf] lwtf]kq ;+Vof Md"Nosf ;fy} k|To]s dlxgfdf sf/f]jf/ ePsf] s'n lbg / s'n sf/f]af/ ePsf] lwtf]kq ;+Vof Md"Nosf ;fy} k|To]s dlxgfdf sf/f]jf/ ePsf] s'n lbg / s'n sf/f]af/ ePsf] lwtf]kq ;+Vof M    ;f] gePsf] . 

!$=!$=!$=!$=    kl5Nnf] ;fj{hlgs lgisfzgsf] cg'dfg tyf pknAwL ;DaGwL ljj/0f Mkl5Nnf] ;fj{hlgs lgisfzgsf] cg'dfg tyf pknAwL ;DaGwL ljj/0f Mkl5Nnf] ;fj{hlgs lgisfzgsf] cg'dfg tyf pknAwL ;DaGwL ljj/0f Mkl5Nnf] ;fj{hlgs lgisfzgsf] cg'dfg tyf pknAwL ;DaGwL ljj/0f M    ;f] gePsf] .  
!%=!%=!%=!%=    k/fdz{bftf÷ laz]if1 ;DaGwL ljj/0fM k/fdz{bftf÷ laz]if1 ;DaGwL ljj/0fM k/fdz{bftf÷ laz]if1 ;DaGwL ljj/0fM k/fdz{bftf÷ laz]if1 ;DaGwL ljj/0fM     

----s_s_s_s_    n]vfkl/Ifs, k|d'v a}+s, lgisfzg sfo{ ;Fu ;+nUg a}+s, k|If]lkt ljQLo ljj/0f 7Ls 5 egL k|dfl0ft ug]{ lj1 cflbsf] n]vfkl/Ifs, k|d'v a}+s, lgisfzg sfo{ ;Fu ;+nUg a}+s, k|If]lkt ljQLo ljj/0f 7Ls 5 egL k|dfl0ft ug]{ lj1 cflbsf] n]vfkl/Ifs, k|d'v a}+s, lgisfzg sfo{ ;Fu ;+nUg a}+s, k|If]lkt ljQLo ljj/0f 7Ls 5 egL k|dfl0ft ug]{ lj1 cflbsf] n]vfkl/Ifs, k|d'v a}+s, lgisfzg sfo{ ;Fu ;+nUg a}+s, k|If]lkt ljQLo ljj/0f 7Ls 5 egL k|dfl0ft ug]{ lj1 cflbsf] 
gfd tyf 7]ufgf Mgfd tyf 7]ufgf Mgfd tyf 7]ufgf Mgfd tyf 7]ufgf M    

                n]vfkl/Ifs Mn]vfkl/Ifs Mn]vfkl/Ifs Mn]vfkl/Ifs M    
o; a}+ssf] cf=a=)&^÷)&& sf] n]vfkl/If0f h]=Pg=pkfWofo P08 sDkgLsf rf6{8{ PsfpG6]06 >L huGgfy pkfWofon] 
ug'{ ePsf] xf] .   

    lgisfzg a}+s lgisfzg a}+s lgisfzg a}+s lgisfzg a}+s (Banker to the Issue) MMMM    
ælwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&#Æ k"0f{ ?kdf nfu' eO{;s]sf] ;Gbe{df of] Aoa:yf 
 nfu' gx'g] .  

    ljQLo k|If]k0fsfljQLo k|If]k0fsfljQLo k|If]k0fsfljQLo k|If]k0fsf] ljj/0f tof/ kfg]{ la1 M] ljj/0f tof/ kfg]{ la1 M] ljj/0f tof/ kfg]{ la1 M] ljj/0f tof/ kfg]{ la1 M    
o; ljj/0fkqdf pNn]v ul/Psf] ljQLo k|If]k0fsf] ljj/0f tof/ kfg]{ lj1df lgisfzgstf{ a}+s cfkm} /x]sf]5 .  

    ljQLo k|If]k0fsf] cg'dfg tyf cfwf/x? k'g/fjnf]sg u/L ljj/0f l7s 5 egL k|dfl0ft ug]{ la1 MljQLo k|If]k0fsf] cg'dfg tyf cfwf/x? k'g/fjnf]sg u/L ljj/0f l7s 5 egL k|dfl0ft ug]{ la1 MljQLo k|If]k0fsf] cg'dfg tyf cfwf/x? k'g/fjnf]sg u/L ljj/0f l7s 5 egL k|dfl0ft ug]{ la1 MljQLo k|If]k0fsf] cg'dfg tyf cfwf/x? k'g/fjnf]sg u/L ljj/0f l7s 5 egL k|dfl0ft ug]{ la1 M    
o; ljj/0fkqdf pNn]v ul/P adf]lhd tof/ ul/Psf] ljQLo ljj/0f tyf k|If]k0fsf] cg'dfg tyf cfwf/x? 
k'g/fjnf]sg u/L ;f] cfwf/df tof/ ul/Psf ljQLo k|If]k0fsf ljj/0f oyfy{k/s /x]sf] egL k|dfl0ft ug]{ laz]if1df 
P; cf/ kfF08] P08 s+ sf rf6{8{ PsfpG6]06 >L c?0f /fpt /x]sf] 5 .  

----v_v_v_v_    dfly v08dfly v08dfly v08dfly v08    ----s_ df pNn]lvt ;+:yf jf AolQm;Fu ePsf] ;xdltsf d'Vo d'Vo a'Fbf tyf zt{x? Ms_ df pNn]lvt ;+:yf jf AolQm;Fu ePsf] ;xdltsf d'Vo d'Vo a'Fbf tyf zt{x? Ms_ df pNn]lvt ;+:yf jf AolQm;Fu ePsf] ;xdltsf d'Vo d'Vo a'Fbf tyf zt{x? Ms_ df pNn]lvt ;+:yf jf AolQm;Fu ePsf] ;xdltsf d'Vo d'Vo a'Fbf tyf zt{x? M    
    n]vfkl/Ifs Mn]vfkl/Ifs Mn]vfkl/Ifs Mn]vfkl/Ifs M    ;f] gePsf] .  

                lgisfzg a}+s lgisfzg a}+s lgisfzg a}+s lgisfzg a}+s (Banker to the Issue) MMMM    
ælwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&#Æ k"0f{ ?kdf nfu' eO{;s]sf] ;Gbe{df of] Aoa:yf 
 nfu' gx'g] .  

!^=!^=!^=!^=    cfcfcfcfof]hgf ;DkGg ug{sf] nflu ;fj{hlgs lgisfzg afx]s cGo ljQLo >f]tx? k|of]u ul/Psf] 5÷5}g, tT;DaGwL ljj/0fof]hgf ;DkGg ug{sf] nflu ;fj{hlgs lgisfzg afx]s cGo ljQLo >f]tx? k|of]u ul/Psf] 5÷5}g, tT;DaGwL ljj/0fof]hgf ;DkGg ug{sf] nflu ;fj{hlgs lgisfzg afx]s cGo ljQLo >f]tx? k|of]u ul/Psf] 5÷5}g, tT;DaGwL ljj/0fof]hgf ;DkGg ug{sf] nflu ;fj{hlgs lgisfzg afx]s cGo ljQLo >f]tx? k|of]u ul/Psf] 5÷5}g, tT;DaGwL ljj/0f    M M M M 
gePsf] .  

!&=!&=!&=!&=    d'2f tyf ljjfbd'2f tyf ljjfbd'2f tyf ljjfbd'2f tyf ljjfb    ;DaGwL ljj/0f M;DaGwL ljj/0f M;DaGwL ljj/0f M;DaGwL ljj/0f M    
    

----s_s_s_s_    ;+ul7t ;+:yfsf] t/ntf, df}Hbft, sfo{ ;+rfngdf tflTjs c;/ kg]{ vfnsf] s'g} d'2fdfldnf jf;+ul7t ;+:yfsf] t/ntf, df}Hbft, sfo{ ;+rfngdf tflTjs c;/ kg]{ vfnsf] s'g} d'2fdfldnf jf;+ul7t ;+:yfsf] t/ntf, df}Hbft, sfo{ ;+rfngdf tflTjs c;/ kg]{ vfnsf] s'g} d'2fdfldnf jf;+ul7t ;+:yfsf] t/ntf, df}Hbft, sfo{ ;+rfngdf tflTjs c;/ kg]{ vfnsf] s'g} d'2fdfldnf jf    ljjfb eP ;f] ljjfb eP ;f] ljjfb eP ;f] ljjfb eP ;f] 
;DaGwL ljj/0f tyf pk/f]Qm d'2f jf ljjfbsf] sf/;DaGwL ljj/0f tyf pk/f]Qm d'2f jf ljjfbsf] sf/;DaGwL ljj/0f tyf pk/f]Qm d'2f jf ljjfbsf] sf/;DaGwL ljj/0f tyf pk/f]Qm d'2f jf ljjfbsf] sf/0faf6 kg{ ;Sg] k|efj ;DaGwdf Aoj0faf6 kg{ ;Sg] k|efj ;DaGwdf Aoj0faf6 kg{ ;Sg] k|efj ;DaGwdf Aoj0faf6 kg{ ;Sg] k|efj ;DaGwdf Aoj:yfkgsf] wf/0f:yfkgsf] wf/0f:yfkgsf] wf/0f:yfkgsf] wf/0fffff    MMMM    ;f] gePsf].  

----vvvv    ____    ;+ul7t ;+:yfnfO{ c;/ kg]{ u/L ;+:yfsf] ;+:yfks÷;+rfnsn] jf nfO{ bfo/ ul/Psf] d'2f ;DaGwL ljj/0f M;+ul7t ;+:yfnfO{ c;/ kg]{ u/L ;+:yfsf] ;+:yfks÷;+rfnsn] jf nfO{ bfo/ ul/Psf] d'2f ;DaGwL ljj/0f M;+ul7t ;+:yfnfO{ c;/ kg]{ u/L ;+:yfsf] ;+:yfks÷;+rfnsn] jf nfO{ bfo/ ul/Psf] d'2f ;DaGwL ljj/0f M;+ul7t ;+:yfnfO{ c;/ kg]{ u/L ;+:yfsf] ;+:yfks÷;+rfnsn] jf nfO{ bfo/ ul/Psf] d'2f ;DaGwL ljj/0f M     ;f] gePsf].  
----u_u_u_u_    ljut kfFr ljut kfFr ljut kfFr ljut kfFr aif{df ;+ul7t ;+:yfsf] s'g} ;+:yfks÷;+rfns sfnf];"rLdf k/]sf] jf s'g} g}lts jf cfly{s sf/0faf6 s'g} aif{df ;+ul7t ;+:yfsf] s'g} ;+:yfks÷;+rfns sfnf];"rLdf k/]sf] jf s'g} g}lts jf cfly{s sf/0faf6 s'g} aif{df ;+ul7t ;+:yfsf] s'g} ;+:yfks÷;+rfns sfnf];"rLdf k/]sf] jf s'g} g}lts jf cfly{s sf/0faf6 s'g} aif{df ;+ul7t ;+:yfsf] s'g} ;+:yfks÷;+rfns sfnf];"rLdf k/]sf] jf s'g} g}lts jf cfly{s sf/0faf6 s'g} 

lgodg lgsfo jf cbfntn] ;hfo u/fPsf] eP, To:tf] ;+rfnssf] gfd / ;hfo ug]{ lgodg lgsfo jf cbfntsf] lgodg lgsfo jf cbfntn] ;hfo u/fPsf] eP, To:tf] ;+rfnssf] gfd / ;hfo ug]{ lgodg lgsfo jf cbfntsf] lgodg lgsfo jf cbfntn] ;hfo u/fPsf] eP, To:tf] ;+rfnssf] gfd / ;hfo ug]{ lgodg lgsfo jf cbfntsf] lgodg lgsfo jf cbfntn] ;hfo u/fPsf] eP, To:tf] ;+rfnssf] gfd / ;hfo ug]{ lgodg lgsfo jf cbfntsf] 
gfd pNn]v ug'{ kg]{gfd pNn]v ug'{ kg]{gfd pNn]v ug'{ kg]{gfd pNn]v ug'{ kg]{    MMMM ;f] gePsf] .  

----3_3_3_3_    ;+ul7t ;+:yf a}+s j;+ul7t ;+:yf a}+s j;+ul7t ;+:yf a}+s j;+ul7t ;+:yf a}+s jf ljQLo ;+:yfdf C0f glt/L l8kmN6 ePsf], lgod cg';f/sf] z'Ns glt/]sf], lwtf]kqjfnfx?sf] f ljQLo ;+:yfdf C0f glt/L l8kmN6 ePsf], lgod cg';f/sf] z'Ns glt/]sf], lwtf]kqjfnfx?sf] f ljQLo ;+:yfdf C0f glt/L l8kmN6 ePsf], lgod cg';f/sf] z'Ns glt/]sf], lwtf]kqjfnfx?sf] f ljQLo ;+:yfdf C0f glt/L l8kmN6 ePsf], lgod cg';f/sf] z'Ns glt/]sf], lwtf]kqjfnfx?sf] 
s'g} /sd e'QmfgL gul/Psf] eP tT;DaGwL ljj/0fx?s'g} /sd e'QmfgL gul/Psf] eP tT;DaGwL ljj/0fx?s'g} /sd e'QmfgL gul/Psf] eP tT;DaGwL ljj/0fx?s'g} /sd e'QmfgL gul/Psf] eP tT;DaGwL ljj/0fx?    MMMM    ;f] gePsf] .  

!*=!*=!*=!*=    u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[ofu'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[ofu'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[ofu'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of    MMMM    
lgisflzt lwtf]kq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nflu lwtf]kq lgisfzg tyf 
laqmL k|aGws PgcfO{laPn P; Soflk6n lnld6]8, nflhDkf6, sf7df08f}+df Pp6f 5'§} sIfsf] Aoa:yf ul/Psf] 5 . s'g} klg 
nufgLstf{n] o; lgisfzg ;Fu ;DalGwt laifodf s'g} u'gf;f] jf ;'emfjsf nflu ;Dks{ clws[t >L /fd s'df/ dxtnfO{ 
gLhs} sfo{sIfdf jf gLhnfO{ sfof{no ;doleq $))%)*) -PS;6]G;g g+=$$$_ df ;Dks{ ug{ ;lsg]5 .  

    

!(=!(=!(=!(=    gub glnO{ s;}nfO{ lwtf]kq lgisfzg ul/Psf] 5 eg] To:tf] AolQm jf ;d"xsf] gfd, v/Lb ul/Psf] ;DklQ jf ;]jf ;DalGw gub glnO{ s;}nfO{ lwtf]kq lgisfzg ul/Psf] 5 eg] To:tf] AolQm jf ;d"xsf] gfd, v/Lb ul/Psf] ;DklQ jf ;]jf ;DalGw gub glnO{ s;}nfO{ lwtf]kq lgisfzg ul/Psf] 5 eg] To:tf] AolQm jf ;d"xsf] gfd, v/Lb ul/Psf] ;DklQ jf ;]jf ;DalGw gub glnO{ s;}nfO{ lwtf]kq lgisfzg ul/Psf] 5 eg] To:tf] AolQm jf ;d"xsf] gfd, v/Lb ul/Psf] ;DklQ jf ;]jf ;DalGw 
ljj/0f, lgisfzg ul/Psf] lwtf]kq ;+Vof / b/ ;DalGw ljj/0f M ljj/0f, lgisfzg ul/Psf] lwtf]kq ;+Vof / b/ ;DalGw ljj/0f M ljj/0f, lgisfzg ul/Psf] lwtf]kq ;+Vof / b/ ;DalGw ljj/0f M ljj/0f, lgisfzg ul/Psf] lwtf]kq ;+Vof / b/ ;DalGw ljj/0f M ;f] gePsf] .  

@)=@)=@)=@)=    C0fkq lgisfzg ;DaGwL ljj/0f C0fkq lgisfzg ;DaGwL ljj/0f C0fkq lgisfzg ;DaGwL ljj/0f C0fkq lgisfzg ;DaGwL ljj/0f M xfn;Dd sDkgLn] s'g} C0fkq hf/L ul/Psf] 5}g .  
@!=@!=@!=@!=    cu|flwsf/ z]o/ lgisfzg ;DaGwL Aoa:yf M cu|flwsf/ z]o/ lgisfzg ;DaGwL Aoa:yf M cu|flwsf/ z]o/ lgisfzg ;DaGwL Aoa:yf M cu|flwsf/ z]o/ lgisfzg ;DaGwL Aoa:yf M xfn;Dd sDkgLn] cu|flwsf/ z]o/ hf/L ul/Psf] 5}g . 
@@=@@=@@=@@=    cGo ;fdfGo hfgsf/L McGo ;fdfGo hfgsf/L McGo ;fdfGo hfgsf/L McGo ;fdfGo hfgsf/L M    
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----s_s_s_s_    ljz]if1sf] s'g} /fo ePdf ;f] sf] ljj/0f Mljz]if1sf] s'g} /fo ePdf ;f] sf] ljj/0f Mljz]if1sf] s'g} /fo ePdf ;f] sf] ljj/0f Mljz]if1sf] s'g} /fo ePdf ;f] sf] ljj/0f M        
o; ljj/0fkqdf pNn]lvt ljQLo ljj/0f tyf k|If]k0fsf] cg'dfg tyf cfwf/x? xfnsf] ljQLo ahf/sf] l:ylt, 
lgisfzgstf{ a}+ssf] xfnsf] bIftf / lgisfzgstf{ sDkgLn] k|fKt u/]sf] xfn;Ddsf] sfo{ k|ultsf] cfwf/df 
k'g/fjnf]sg u/L ljj/0f 7Ls 5 egL rf6{8{ Psfp06]06 ;+:yf P; cf/ kfF08] P08 P;f]l;o6\; /x]sf] 5 . P; cf/ 
kfF08] P08 s+, sf7df08f}+sf rf6{8{ Psfp06]06 >L c?0f /fptaf6 k|dfl0ft ul/Psf] 5 . 

----v_v_v_v_    ut tLg cfly{s aif{ leqdf s'g} ;+rfns, n]vfkl/Ifs kl/jt{g ePsf] eP, ;f] sf] sf/0f Mut tLg cfly{s aif{ leqdf s'g} ;+rfns, n]vfkl/Ifs kl/jt{g ePsf] eP, ;f] sf] sf/0f Mut tLg cfly{s aif{ leqdf s'g} ;+rfns, n]vfkl/Ifs kl/jt{g ePsf] eP, ;f] sf] sf/0f Mut tLg cfly{s aif{ leqdf s'g} ;+rfns, n]vfkl/Ifs kl/jt{g ePsf] eP, ;f] sf] sf/0f M  
l;=g+=l;=g+=l;=g+=l;=g+=    ;+rfnssf] gfd;+rfnssf] gfd;+rfnssf] gfd;+rfnssf] gfd    sf/0fsf/0fsf/0fsf/0f    
!=!=!=!=    >L czf]s s'df/ cu|jfn    /flhgfdf lbg'ePsf]  
@=@=@=@=    8f=ljdn k|;fb sf]O/fnf    /flhgfdf lbg'ePsf]  

#=#=#=#=    >L /fd z/0f k'8f;}gL cy{dGqfnoaf6 k|ltlglwsf] ?kdf >L d's'Gb k|;fb kf}8\ofn 
dgf]gog x'g'ePsf]n] 

$$$$====    >L d's'Gb k|;fb kf}8\ofn cy{dGqfnoaf6 k|ltlglwsf] ?kdf >L /fd z/0f k'8f;}gL 
dgf]gog x'g'ePsf]n] 

%%%%    >L g'dgfy kf}8]n  Tf]lsPsf] kbfjlw ;dfKt ePsf]n] 

^̂̂̂    >L /fd z/0f k'8f;}gL cy{dGqfnoaf6 k|ltlglwsf] ?kdf >L >Ls[i0f g]kfn  
dgf]gog x'g'ePsf]n] 

&&&&====    >L /fds[i0f vltj8f /flhgfdf lbg'ePsf] 

  ut tLg cfly{s aif{ leqdf s'g} n]vfkl/Ifs kl/jt{g gePsf] .  
----u_u_u_u_    sDkgL ;lrjsf] gfd, 7]ufgf / of]Uotf M sDkgL ;lrjsf] gfd, 7]ufgf / of]Uotf M sDkgL ;lrjsf] gfd, 7]ufgf / of]Uotf M sDkgL ;lrjsf] gfd, 7]ufgf / of]Uotf M     

sLlt{k'/ @, sf7df08f}+df a;f]af; ug'{x'g] sfg"g / Joj:yfkg laifodf :gftsf]Q/ ;Ddsf] z}lIfs of]Uotf xfl;n ug'{ 
ePsf o; sDkgLsf sfg"g laefu k|d'v >L O{Zj/ aGw' uf}tdnfO{ sDkgL ;lrjsf] lhDd]jf/L lbOPsf] 5 .    

----3_3_3_3_    ;fj{hlgs lgisfzg ug{sf] nflu ;+rfns ;ldltaf6 ePsf] lg0f{o ;D;fj{hlgs lgisfzg ug{sf] nflu ;+rfns ;ldltaf6 ePsf] lg0f{o ;D;fj{hlgs lgisfzg ug{sf] nflu ;+rfns ;ldltaf6 ePsf] lg0f{o ;D;fj{hlgs lgisfzg ug{sf] nflu ;+rfns ;ldltaf6 ePsf] lg0f{o ;DaGwL ljj/0f M aGwL ljj/0f M aGwL ljj/0f M aGwL ljj/0f M     
sDkgLsf] ldlt @)&^÷)(÷)* ut] a;]sf] ;+rfns ;ldltsf] %& cf}+ a}7saf6 ;j{;fwf/0fx?nfO{ 5'§ofPsf] ?=* cj{ 
/sd a/fa/sf] *,)),)),))) -cf7 s/f]8_ lsQf ;fwf/0f z]o/ ;j{;fwf/0fx?df lgisfzg ug{sf nflu PgcfO{laPn 
P; Soflk6n ln= nflhDkf6, sf7df08f}+nfO{ lgisfzg tyf laqmL k|aGws lgo'Qm ug]{ lg0f{o ePsf] 5 .  

    

----ª_ª_ª_ª_    ;+ul7t ;+:yf jf o;sf z]o/wgLnfO{ s'g} ljz]if ;'ljwf lbOPsf] eP, ;f] ;DaGwL ljj/0f M;+ul7t ;+:yf jf o;sf z]o/wgLnfO{ s'g} ljz]if ;'ljwf lbOPsf] eP, ;f] ;DaGwL ljj/0f M;+ul7t ;+:yf jf o;sf z]o/wgLnfO{ s'g} ljz]if ;'ljwf lbOPsf] eP, ;f] ;DaGwL ljj/0f M;+ul7t ;+:yf jf o;sf z]o/wgLnfO{ s'g} ljz]if ;'ljwf lbOPsf] eP, ;f] ;DaGwL ljj/0f M ;f] gePsf] .     
----r_r_r_r_    ;+ul7t ;+:yfsf] kl5Nnf] cfly{s aif{sf] n]vfkl/If0f ePsf] jf;nft, gfkmf gf]S;fg lx;fj / gub k|jfx ljj/0f k|fKt ;+ul7t ;+:yfsf] kl5Nnf] cfly{s aif{sf] n]vfkl/If0f ePsf] jf;nft, gfkmf gf]S;fg lx;fj / gub k|jfx ljj/0f k|fKt ;+ul7t ;+:yfsf] kl5Nnf] cfly{s aif{sf] n]vfkl/If0f ePsf] jf;nft, gfkmf gf]S;fg lx;fj / gub k|jfx ljj/0f k|fKt ;+ul7t ;+:yfsf] kl5Nnf] cfly{s aif{sf] n]vfkl/If0f ePsf] jf;nft, gfkmf gf]S;fg lx;fj / gub k|jfx ljj/0f k|fKt 

ug{ jf x]g{ ;Sg] 7fpF / ;do M ug{ jf x]g{ ;Sg] 7fpF / ;do M ug{ jf x]g{ ;Sg] 7fpF / ;do M ug{ jf x]g{ ;Sg] 7fpF / ;do M     
a}+ssf] kl5Nnf] cfly{s aif{sf] n]vfkl/If0f ePsf] jf;nft, gfkmf gf]S;fg lx;fj / gub k|jfx ljj/0f sfof{no 
;doleq sDkgLsf] /lhi68{ sfo{fno, s[i0f 6fj/, gofF afg]Zj/, sf7df08f}+ / lwtf]kq lgisfzg tyf laqmL k|aGws 
PgcfO{laPn P; Soflk6n lnld6]8, nflhDkf6, sf7df08f}+df ;Dks{ /flv k|fKt ug{ jf x]g{ ;lsg]5 . 

    

----5_ af]g; z]o/ ;DaGwL Aoa:yf M 5_ af]g; z]o/ ;DaGwL Aoa:yf M 5_ af]g; z]o/ ;DaGwL Aoa:yf M 5_ af]g; z]o/ ;DaGwL Aoa:yf M xfn ;Dd af]g; z]o/ hf/L ul/Psf] 5}g . eljiodf k|rlnt P]g / g]kfn lwtf]kq af]8{sf] 
k|lrlnt af]g; z]o/ lgisfzg ;DaGwL Aoa:yf cg';f/ af]g; z]o/ hf/L ug{ ;lsg]5 .  

    

----h_ h_ h_ h_ z]o/jfnf, sd{rf/L jf c? s;}sf] nflu z]o/ ;'/lIft ug]{ Joj:yf ul/Psf] ePdf ;f] s'/f Mz]o/jfnf, sd{rf/L jf c? s;}sf] nflu z]o/ ;'/lIft ug]{ Joj:yf ul/Psf] ePdf ;f] s'/f Mz]o/jfnf, sd{rf/L jf c? s;}sf] nflu z]o/ ;'/lIft ug]{ Joj:yf ul/Psf] ePdf ;f] s'/f Mz]o/jfnf, sd{rf/L jf c? s;}sf] nflu z]o/ ;'/lIft ug]{ Joj:yf ul/Psf] ePdf ;f] s'/f M    
o; ljj/0fkqåf/f lgisf;g ul/g] k|lt ;fwf/0f z]o/ ?=!))÷—clÍt d"No (Par Value) sf s'n *,)),)),))) lsQf 
;fwf/0f z]o/ dWo] )=@Ü cyf{t !,^),))) lsQf ;fwf/0f z]o/x? a}+ssf] ;]jfdf /x]sf sd{rf/Lx?sf] nflu tyf %Ü 
cyf{t $),)),))) lsQf ;fwf/0f z]o/x? ;fd'lxs nufgL sf]ifsf] nflu 5'6\ofP/ ;'/lIft ul/Psf] 5 . o;/L 
5'6\ofOPsf] z]o/ sd{rf/Lx?sf] xsdf ;+rfns ;ldltn] cf}lrTok"0f{ tj/af6 afF8kmfF6 ug]{]5 tyf ;fd"lxs nufgL 
sf]ifsf] xsdf ;fd"lxs nufgL sf]if lgodfjnL, @)^& adf]lhd afF8kmfF6 ul/g]5 . sd{rf/L tyf ;fd'lxs nufgL 
sf]ifx?af6 ;Dk"0f{ z]o/sf] nflu dfu eO{ gcfPsf] cj:yfdf afFsL z]o/x? ;j{;fwf/0fdf afF8kmfF8 ul/g]5 . 

    

----em_em_em_em_    sDkgLn] sDkgLn] sDkgLn] sDkgLn] sDkgL P]gn] u/]sf] Joj:yfx?, cfˆgf] sf/f]af/;Fu ;DalGwt P]g, lgod tyf lgodg Joj:yf k"0f{ kfngf sDkgL P]gn] u/]sf] Joj:yfx?, cfˆgf] sf/f]af/;Fu ;DalGwt P]g, lgod tyf lgodg Joj:yf k"0f{ kfngf sDkgL P]gn] u/]sf] Joj:yfx?, cfˆgf] sf/f]af/;Fu ;DalGwt P]g, lgod tyf lgodg Joj:yf k"0f{ kfngf sDkgL P]gn] u/]sf] Joj:yfx?, cfˆgf] sf/f]af/;Fu ;DalGwt P]g, lgod tyf lgodg Joj:yf k"0f{ kfngf 
u/]sf] ;DaGwdf u/]sf] pbu/]sf] ;DaGwdf u/]sf] pbu/]sf] ;DaGwdf u/]sf] pbu/]sf] ;DaGwdf u/]sf] pb\\ \\3f]if0f M3f]if0f M3f]if0f M3f]if0f M    
sDkgLn] sDkgL P]g, @)^# n] u/]sf] Joj:yfx?, cfkm"n] ug]{ Joj;fo;Fu ;DalGwt P]g, lgod tyf lgodg Joj:yf 
tyf lgodg lgsfox?n] lbPsf] lgb]{zgx?sf] k"0f{ ?kdf kfngf u/]sf] 5 / ;f]xL lgb]{zgx?sf] bfo/f leq /xL sfo{ 
ul//x]sf] / o; ljj/0fkqdf pNn]v ul/Psf] ljj/0fx? ;d]t ;f]xL cg'?k tof/ ul/Psf] xf] eGg] sDkgLsf] pb\3f]if0f 
/x]sf] 5 . ;fy} o; sDkgLn] sDkgL /lhi6«f/sf] sfof{nodf cfly{s aif{ @)&^÷)&& ;Ddsf] ljj/0f k]z u/]sf] x'gfn] 
pQm cfly{s aif{ ;Dddf o; sDkgL sDkgL /lhi6«f/sf] sfof{nodf cBfjlws /x]sf] / ;f] Aoxf]/fsf] hfgsf/L sDkgL 
/lhi6«f/sf] sfof{nosf] ldlt @)&&÷)*÷)( r=g+= !*&^*÷)&&÷&* sf] kqaf6 k|fKt ePsf] 5 .  

    

----`_ `_ `_ `_     lwtf]kq laqmL ljt/0f ;DaGwL Joj:yf Mlwtf]kq laqmL ljt/0f ;DaGwL Joj:yf Mlwtf]kq laqmL ljt/0f ;DaGwL Joj:yf Mlwtf]kq laqmL ljt/0f ;DaGwL Joj:yf M    
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o; ljj/0fkq dfkm{t lgisflzt ;fwf/0f z]o/ laqmL ljt/0fsf nflu g]kfn lwtf]kq af]8{af6 Ohfhtkq k|fKt cf:jf 
;b:o a}+s tyf ljQLo ;+:yfx?sf tyf ltgsf tf]lsPsf] zfvf sfof{nox?af6 cfa]bg lbg;Sg] Aoa:yf ul/Psf] 5 .  

    

----6_6_6_6_    qm]l86 /]l6Ë ;DaGwL Aoa:yf M qm]l86 /]l6Ë ;DaGwL Aoa:yf M qm]l86 /]l6Ë ;DaGwL Aoa:yf M qm]l86 /]l6Ë ;DaGwL Aoa:yf M     
o; a}+snfO{ ICRA Nepal Limited n] Moderate Credit Risk hgfpg] “[ICRANP -IR] BBB” (pronounced as ICRA 

NP Issuer Rating Triple B) u|]l8Ë ldlt @)@)÷!!÷@% df k|bfg u/]sf] 5 . pQm qm]l86 /]l6Ë k|fKt ;+:yfnfO{ 
;dodfg} ljQLo bfloTj k"/f ug]{ ;Gbe{df dWod >]l0fsf]] ;'/Iff k|bfg ug]{ ;+:yfsf] ?kdf lnOG5 .  

 

o; ljj/0fkq cg';f/ ;j{;fwf/0fx?df lgisfzg ul/g] ;fwf/0f z]o/sf] nflu æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] 
lgod # df ePsf] Aoa:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf Oqmf g]kfn ln=, 
l8NnLahf/, sf7df08f}+af6 qm]l86 /]l6Ë u/fO{ æOqmf Pglk cfO{lkcf] u|]8 $æOqmf Pglk cfO{lkcf] u|]8 $æOqmf Pglk cfO{lkcf] u|]8 $æOqmf Pglk cfO{lkcf] u|]8 $+ÆÆÆÆ k|df0fkq k|fKt u/]sf] 5 . Oqmf g]kfn 
ln= n] ! b]lv % KjfOG6 u|]l8Ë k|bfg ub{5 . h;df u|]8 ! n] alnof] cfwf/ hgfpF5 eg] u|]8 % n] sdhf]/ cfwf/x? 
hgfpF5 . æOqmf Pglk cfO{lkcf] u|]8 $æOqmf Pglk cfO{lkcf] u|]8 $æOqmf Pglk cfO{lkcf] u|]8 $æOqmf Pglk cfO{lkcf] u|]8 $+ÆÆÆÆ n] cf};t eGbf sd (Below Average Fundamental) cfwf/x? hgfpFb5 . 
u|]8 @, # / $ df k|of]u ul/g] + (Plus) lrGxn] o; ;d"xsf t'ngfTds ;sf/fTds l:yltnfO{ hgfpF5 . 

    

----7777_ _ _ _     ljj/0fkq tof/ ug]{sf] gfd, 7]ufgf, z}lIfs of]Uotf tyf cg'ejsf] ljj/0f Mljj/0fkq tof/ ug]{sf] gfd, 7]ufgf, z}lIfs of]Uotf tyf cg'ejsf] ljj/0f Mljj/0fkq tof/ ug]{sf] gfd, 7]ufgf, z}lIfs of]Uotf tyf cg'ejsf] ljj/0f Mljj/0fkq tof/ ug]{sf] gfd, 7]ufgf, z}lIfs of]Uotf tyf cg'ejsf] ljj/0f M    
    o; ljj/0fqk tof/ ug]{ Aofa;flos ;+:yfdf lgisfzg tyf laqmL k|aGws PgcfO{laPn P; Soflk6n ln=, nflhDkf6, 

sf7df08f}+ /x]sf] 5 .  
----8_8_8_8_    z]o/ /lhi6«f/ ;DaGwL Joj:yf Mz]o/ /lhi6«f/ ;DaGwL Joj:yf Mz]o/ /lhi6«f/ ;DaGwL Joj:yf Mz]o/ /lhi6«f/ ;DaGwL Joj:yf M    

g]kfn :6s PS;r]Gh lnld6]8df ;"lrs/0f u/] kZrft\ z]o/sf] bflvn vf/]h, b:tvt ?h' cflb ;DaGwL sfo{ o; 
sDkgLsf] sfof{noaf6 jf sDkgLsf] ;+rfns ;ldltn] tf]s] adf]lhd z]o/ /lhi6«f/sf] sfof{noaf6 x'g] u/L Joj:yf 
ul/g]5 .  

----9999____    ;sf/fTds kIfx? M;sf/fTds kIfx? M;sf/fTds kIfx? M;sf/fTds kIfx? M    
!_ b]zsf] cg'ejL tyf bIf AolQmx?åf/f :yflkt ePsf]n] o; sDkgLsf] Aoa:yfkg ;Ifd tyf k|efjsf/L ePsf] . 
@_  :yfkgfsfn b]lv g} k"0f{ sDo'6/Ls[t k|ljlwaf6 Aoj;flos ;]jf k|bfg ub}{ cfO/x]sf] , 
#_ b]zs} klxnf] k"jf{wf/ ljsf; a}+s,   
$_ a}s÷ljQLo ;+:yf tyf aLdf sDkgLx? ;d]t ;+:yfks /x]sf], 
%_ a}+ssf] ;~rfns ;ldlt / Aoj:yfkgdf /x]sf] cGt/fli6«o, /fli6«o tyf :yfgLo :t/sf] 1fg / cg'ej, 
^_ gLltut kf/blz{tf / alnof] ;+:yfut z';f;g, 
&_ ;fdflhs lhDd]jf/L / bfloTj .  

----0f0f0f0f____    ;fwf/0f z]o/sf] ljqmL v'Nnf cjlw M;fwf/0f z]o/sf] ljqmL v'Nnf cjlw M;fwf/0f z]o/sf] ljqmL v'Nnf cjlw M;fwf/0f z]o/sf] ljqmL v'Nnf cjlw M    
o; ljj/0fkqåf/f ;fj{hlgs lgisfzg dfkm{t ;j{;fwf/0fx?df hf/L ul/g] ;fwf/0f z]o/x?sf] nflu cfj]bg lbg] 
cjlw laqmL v'Nnf ePsf] ldltaf6 slDtdf $ -rf/_ sfo{ lbg / a9Ldf !% lbg ;Dd v'Nnf /xg]5 .  

@#=@#=@#=@#=    ;+rfns tyf lj1x?sf] gfd tyf b:tvt M  ;+rfns tyf lj1x?sf] gfd tyf b:tvt M  ;+rfns tyf lj1x?sf] gfd tyf b:tvt M  ;+rfns tyf lj1x?sf] gfd tyf b:tvt M      
 o; ljj/0fkqdf k|sflzt tYo tyf ljj/0fx? 7Ls b'?:t 5g, ;f] df s'g} km/s k/]df xfdL ;+rfnsx? k"0f{ ?kdf lhDd]jf/ 

x'g]5f}+ egL ;xL 5fk ug]{ ;+rfnsx?sf] gfd tyf b:tvt . 
 

l;=g+=l;=g+=l;=g+=l;=g+=    ;+rfnsx?sf] gfd;+rfnsx?sf] gfd;+rfnsx?sf] gfd;+rfnsx?sf] gfd    KfbKfbKfbKfb    
    

b:tvtb:tvtb:tvtb:tvt    
    

!= cg'h cu|jfn cWoIf 

 
 
 
 

@= 
 
>Ls[i0f g]kfn  
 

;+rfns 

 
 
 
 

#= rGb| k|;fb 9sfn ;+rfns 

 
 
 
 

$= nfndl0f hf]zL  ;+rfns 
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@$=@$=@$=@$=    lgisfzg tyf laqmL k|aGwsn] lgisfzg tyf laqmL k|aGwsn] lgisfzg tyf laqmL k|aGwsn] lgisfzg tyf laqmL k|aGwsn] k|:t't u/]sf] k|lta4tf kq k|:t't u/]sf] k|lta4tf kq k|:t't u/]sf] k|lta4tf kq k|:t't u/]sf] k|lta4tf kq ----8888\\ \\o" 8]lnh]G; ;l6{lkms]6_ sf] k|lt Mo" 8]lnh]G; ;l6{lkms]6_ sf] k|lt Mo" 8]lnh]G; ;l6{lkms]6_ sf] k|lt Mo" 8]lnh]G; ;l6{lkms]6_ sf] k|lt M    
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@%=@%=@%=@%=    ljj/0fkqljj/0fkqljj/0fkqljj/0fkq,,,,    ljQLo ljj/0f tyf cGo s'g} s'/fdf la1n] /fo lbPsf] eP ;f] ;DaGwL kq MljQLo ljj/0f tyf cGo s'g} s'/fdf la1n] /fo lbPsf] eP ;f] ;DaGwL kq MljQLo ljj/0f tyf cGo s'g} s'/fdf la1n] /fo lbPsf] eP ;f] ;DaGwL kq MljQLo ljj/0f tyf cGo s'g} s'/fdf la1n] /fo lbPsf] eP ;f] ;DaGwL kq M     

    
 

 

 


