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g]kfn lwtf]kq af]8{

cWoIfsf] dGtJo

lwtf]kq ;DaGwL P]g, @)^# sf] bkmf @^ df ePsf] Joj:yf cg';f/ cfly{s jif{ @)&%.&^ sf] g]kfn lwtf]kq af]8{sf] 
jflif{s k|ltj]bg k|:t't ul/Psf] 5 . o; jflif{s k|ltj]bgdf ljZj tyf g]kfnsf] cfly{s l:ylt / lwtf]kq ahf/sf] l:ylt, lwtf]kq 
Joj;foL tyf ;"rLs[t ;+ul7t ;+:yfx?sf] ultljlwx? / af]8{sf] lwtf]kq ahf/ ljsf; tyf ;'wf/sf kxn, sfdsf/jfxLx? 
tyf ljQLo l:yltsf] ;dLIff ul/Psf] 5 .

d'n'ssf] cfly{s, ;fdflhs tyf ef}lts k"jf{wf/ ljsf;sf clwsf+z kl/;"rsx? ;Gtf]ifhgs /x]sf 5g\ . ;fy} /fhgLlts 
:yfloTj sfod eP;Fu} nufgLsf] jftfj/0fdf cfPsf] ;'wf/, ljB'tsf] lgoldt pknAwtf tyf k|b]z / :yfgLo txaf6 klg 
ljsf;sf ultljlwx? ;lqmotfk"j{s cufl8 a9fOPsf sf/0fn] ;d]t b]z cfly{s j[l4sf] dfu{df cl3 a9]sf] b]lvG5 . pRr 
cfly{s j[l4sf] nflu cy{tGqsf ;a} If]qdf art clej[l4 u/L a9\bf] nufgLsf] dfu k'/f ug'{kg]{ cfjZostf b]lvPsf] 5 . 
cfly{s jif{ @)&%.&^ df lwtf]kqsf] k|fylds ahf/tkm{ C0fkq tyf ;fd"lxs nufgL of]hgf lgisfzgdf pNn]vgLo j[l4 
ePsf] 5 eg] xsk|b ;]o/ lgisfzgdf sdL cfPsf] 5 . lwtf]kqsf] bf];|f] ahf/df ;"rLs[t sDkgLsf] ;+Vof, ahf/ k'FhLs/0f, 
g]K;] ;"rsf+s cflbdf eg] j[l4 cfPsf] b]lvG5 .

;dLIff jif{ @)&%.&^ df k|fOe]6 OSjL6L km08, e]Gr/ Soflk6n km08, x]h km08 h:tf j}slNks nufgL sf]ifnfO{ k|f]T;fxg 
ug{ ljlzi6Ls[t nufgL sf]if lgodfjnL, @)&% nfu" ul/Psf], hgtfsf] hnljB't sfo{qmdsf] nflu laz]if sfg'gL Joj:yf, 
Ps g]kfnL Ps l8Dof6 vftf cleofgsf] z'?jft, cfof]hgf k|efljt :yfgLo JolQmnfO{ klg cf:jf k|0ffnLdfkm{t\ cfj]bg lbg] 
Joj:yf, lgoldt nufgLstf{ k|lzIf0f sfo{qmd tyf nufgLstf{ ;r]tgf ;DaGwL /]l8of] sfo{qmdx?sf] cf/De, ;DklQ z'4Ls/0f 
tyf cftÍjfbL ultljlwdf ljQLo nufgL lgjf/0f;DaGwL lgb]{zg, @)&^ hf/L, lwtf]kqsf] dflh{g sf/f]af/;DaGwL Joj:yf, 
v'nfd'vL ;fd"lxs nufgL of]hgfsf] z'?jft, Organisation for Economic Co-operation and Development 
(OECD) ;Fusf] ;xsfo{df ljQLo ;fIf/tf ;DaGwL k|yd cGt/f{li6«o ;Dd]ng, k|b]z g+= ! df k|yd k|fb]lzs k'FhL ahf/ k|bz{gL 
nufotsf dxTjk"0f{ sfo{x? ;DkGg ePsf 5g\ eg] j:t' ljlgdo ahf/ ;~rfngsf nflu cg'dlt lbg] qmddf /x]sf] 5 . 
g]kfnsf] lwtf]kq ahf/ xfnsf jif{x?df ;+/rgfTds kl/jt{gsf sf/0f cfw'lgs x'Fb} uO/x]sf] 5 . oBlk ahf/nfO{ cem :j:y, 
kf/bzL{, e/kbf]{, k|lt:kwL{ Pj+ nufgLstf{d}qL agfO{ l:y/tf k|bfg ug'{kg]{ cj:yf /x]sf] 5 . 

cGTodf, g]kfn ;/sf/, cy{ dGqfno / sfg'g, Gofo tyf ;+;bLo dfldnf dGqfnosf ;fy} cGo ;/f]sf/jfnf lgsfo tyf 
;Dk"0f{ ahf/ ;xefuLx?nfO{ lwtf]kq ahf/ ljsf;sf nflu cf–cfˆgf] If]qaf6 k'¥ofpg' ePsf] of]ubfg tyf ;xof]usf] nflu 
wGojfb lbg rfxG5' . o;}aLr g]kfn ;/sf/n] ldlt @)&^.)(.@! sf] lg0f{ofg';f/ dnfO{ o; af]8{sf] cWoIfdf lgo'Qm u/]sf]df 
g]kfn ;/sf/k|lt s[t1tf k|s6 ub{5' . 

o:t}, g]kfnsf] lwtf]kq ahf/nfO{ cGt/f{li6«o dfGotf k|bfg u/L cGt/f{li6«o dfkb08sf] lwtf]kq ahf/ agfpg ;xof]u 
ul//x]sf] International Organisation of Secarities Commissions (IOSCO) tyf af]8{sf cGo cGt/f{li6«o ;DaGw 
ePsf ;+:yfx?af6 af]8{nfO{ k|fKt ;xof]usf nflu ;d]t s[t1tf JoQm ub{5' . ;fy}, ahf/ ;'wf/ tyf ljsf; sfo{nfO{ cufl8 
a9fpgdf ;+rfns ;ldltsf ;b:oHo"x?n] k'¥ofpg' ePsf] /rgfTds of]ubfgk|lt cfef/ JoQm ub}{ ahf/ ljsf; tyf ;'wf/df 
k|lta4 af]8{sf ;Dk"0f{ sd{rf/Lx?nfO{ ljz]if wGojfb lbg rfxG5' . 
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 #=%=@ ljQLo k|zf;g tyf ;"rgf ljZn]if0f ;ldlt  #@
 #=%=# n]vfk/LIf0f ;ldlt  #@
#=^ af]8{sf] ljQLo cj:yf  ##
#=& cGt/f{li6«o ;DaGw  ##

efu $
af]8{sf sfdsf/jfxLx?

$=! cg'dltkq k|bfg tyf gjLs/0f  #%
 $=!=! g]kfn :6s PS;r]Gh lnld6]8sf] cg'dltkq gjLs/0f  #%
 $=!=@ s]Gb|Lo lgIf]k sDkgLsf] cg'dltkq gjLs/0f  #%
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tflnsf–@=( ;"rLs[t ;+ul7t ;+:yfsf] If]qut cj:yf  !* 
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rf6{ @=* s'n ahf/ kF'hLs/0f / km\nf]6 ahf/ kF'hLs/0f   !&
rf6{ @=(  ahf/ kF'hLs/0f / ahf/ kF'hLs/0fdf If]qut k|ltzt   !&
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efu–Ps
;+lIfKt cfly{s cj:yf

!=! ljZj cfly{s l:ylt
;g\ @)!& tyf @)!* sf] k"jf{4df tLj| j[l4 b]lvPsf] ljZj cy{tGqdf ;g\ @)!* sf] pQ/f{4df eg] cfly{s lqmofsnfkdf 

;':ttf cfPsf] b]lvG5 . ;g\ @)!( clk|ndf cGt/f{li6«o d'b|f sf]ifn] k|sflzt u/]sf] ljZj cfly{s kl/b[io (World Economic 
Outlook) cg';f/ ;g\ @)!* df #=^ k|ltztn] j[l4 ePsf] ljZj cy{tGq ;g\ @)!( df #=# k|ltztn] j[l4 x'g] k|If]k0f 5 .

rLg / cd]l/sf jLrsf] Jofkf/ c;xhtf, o"/f]k]nL cy{tGqdf cfPsf] lzlyntf tyf a|]lhS6sf] k|efj gofF pT;h{g 
dfkb08 cjnDagsf] sf/0f hd{gLsf] Joj;flos, cf}Bflus / vf;u/L c6f]df]afOn pTkfbg If]qdf b]lvPsf] Jojwfg, 
O6fnLsf] nufgLdf cfPsf] sdL / hfkfgsf] cy{tGqdf k|fs[lts k|sf]kaf6 k/]sf] c;/ h:tf sf/0fx?n] ;ldIff jif{df ljZj 
cy{tGqsf] lj:tf/ s]xL sdhf]/ /xg] k|If]k0f /x]sf] 5 . ljZjsf] cfly{s l:yltsf] ;ldIff cfly{s j[l4 / d"No l:yltsf] 
cfwf/df b]xfo cg';f/ ul/Psf] 5 M

s_ cfly{s j[l4

;g\ @)!( df ljZjsf] cfly{s j[l4b/df s]xL ;+s'rg cfPsf] 5 . ;g\ @)!* df @=@ k|ltztn] j[l4 ePsf] ljsl;t 
d'n'ssf] cy{tGq ;g\ @)!( df !=* k|ltztn] j[l4 x'g] k|If]k0f sf]ifn] u/]sf] 5 . ljsl;t cy{tGqsf] ;d"xdf k|d'v ljsl;t 
d'n'sx? ;+o'Qm /fHo cd]l/sf, Sofg8f, hfkfg, k|mfG;, a]nfot, hd{gL, O6fnL h:tf d'n'sx? /x]sf 5g\ . h;df cd]l/sL 
cy{tGqsf] pTkfbg ;g\ @)!* df @=( k|ltztn] a9]sf]df ;g\ @)!( df @=# k|ltztn] j[l4 x'g] cg'dfg ul/Psf] 5 . ;g\ @)!* 
df !=* k|ltztn] j[l4 ePsf] o'/f] If]qsf] pTkfbg ;g\ @)!( df !=# k|ltztn] a9\g] cg'dfg sf]ifn] u/]sf] 5 . 

ljZj cy{tGqsf] pTkfbgdf a9L lx:;f cf]u6\g] pbLodfg tyf ljsf;zLn b]zsf] cy{tGqsf] j[l4b/ ;g\ @)!* df $=% 
k|ltzt /x]sf]df pQm j[l4b/ ;g\ @)!( df $=$ k|ltzt /xg] k|If]k0f /x]sf] 5 . ef/tLo cy{tGqdf lghL pkef]udf cfPsf] 
j[l4, lghL nufgL k|f]T;fxg, lj:tf/sf/L df}lb|s gLlt tyf ljQLo gLltdfkm{t\ ePsf] ;'wf/fTds k|of;x?sf sf/0f ;g\ @)!* 
df &=! k|ltztn] j[l4 ePsf]df ;g\ @)!( df &=# k|ltztn] j[l4 x'g] k|If]k0f 5 .

o:t} ;g\ @)!* df ^=^ k|ltztn] j[l4 ePsf] lrgLofF cy{tGqdf eg] kl5Nnf] ;do 36\bf] cf}Bf]lus pTkfbg, clglZrt 
Jofkf/ ;DaGwh:tf sf/0fx?n] ;g\ @)!( df ^=# k|ltztn] dfq j[l4 x'g] cg'dfg ul/Psf] 5 . ;g\ @)!* sf] t'ngfdf ;g\ 
@)!( df ;fs{ If]qsf g]kfn, ef/t, >LnÍf / ckmuflg:tfg afx]s cGo ;a} blIf0f PlzofnL d'n'sx? / rLgsf] cfly{s 
j[l4b/ 36\g ;Sg] k|If]k0f sf]ifsf] /x]sf] 5 . ljZjsf] cfly{s j[l4 b/ tflnsf !=! df k|:t't ul/Psf] 5 . 

tflnsf !=! 
ljZjsf] cfly{s j[l4b/ -jflif{s kl/jt{g k|ltzt_

qm=;+= ljj/0f ljZjsf] cfly{s j[l44/ -jflif{s k|ltzt kl/jt{g_

2016 2017 2018 2019 k|If]lkt

1 ljZj cy{{tGq 3.4 3.8 3.6 3.3
2 ljsl;t cy{tGq 1.7 2.4 2.2 1.8

3 pbLodfg tyf ljsf;zLn 
cy{tGq

4.6 4.8 4.5 4.4

4 pbLodfg tyf ljsf;zLn 
PlzofnL d'n'sx?

6.7 6.6 6.4 6.3

5 dWok"j{ tyf pQ/ clkm|sL 
d'n'sx?

5.3 1.8 1.4 1.3

6 pbLodfg tyf ljsf;zLn 
o'/f]k]nL d'n'sx?

3.3 6.0 3.6 0.8
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7 o'/f]lkog o'lgogsf 
d'n'sx?

2.0 2.4 1.8 1.3

8 Go"g cfo ePsf ljsf;zLn 
cy{tGq

3.6 4.9 4.6 5.0

9 cd]l/sf 1.5 2.2 2.9 2.3

10 Hffkfg 0.9 1.9 0.8 1.0
11 rLg 6.7 6.8 6.6 6.3

12 blIf0f Pl;ofnL /fi6«x?     

     a+unfb]z 7.2 7.6 7.7 7.3
    e'6fg 7.3 7.4 5.8 4.8
    Eff/t 8.2 7.2 7.1 7.3
    dflNbE; 7.3 6.9 7.0 6.3
    g]kfn 0.6 7.9 6.3 6.5
    >Ln+sf 4.5 3.3 3.0 3.5
    Kffls:tfg 4.6 5.4 5.2 2.9
    ckmuflg:tfg 2.2 2.7 2.3 3.0

;|f]tM jN8{ Osf]gf]lds cfp6n's, cS6f]j/ @)!( cfOPdPkm / cfly{s ;j]{If0f, @)&%.&^, g]kfn ;/sf/ .

v_ d"No l:ylt

d"No l:yltsf] ;DaGwdf ljsl;t b]z / pbLodfg Pj+ ljsf;zLn b]zx?sf] l:ylt km/s /x]sf] b]lvG5 . ljsl;t 
cy{tGqsf] d"No j[l4b/ ;g\ @)!* sf] t'ngfdf ;g\ @)!( df )=$ k|ltztn] sdL cfO{ !=^ k|ltzt x'g] k|If]k0f 5 . ljZj phf{ 
d"No tyf t]nsf] d"No 36]sf sf/0f ljsl;t cy{tGqsf] d'b|f:kmLlt sd x'g uPsf] xf] .  pbLodfg tyf ljsf;zLn cy{tGqsf] 
d"No j[l4b/ ;g\ @)!* df $=* k|ltzt /x]sf]df ;g\ @)!( df l;dfGt j[l4 eO{ $=( k|ltzt /xg] k|If]k0f 5 . ;g\ @)!* df 
@=^ k|ltzt d"No j[l4 b/ /x]sf] pbLodfg tyf ljsf;zLn PlzofnL d'n'sdf ;g\ @)!( df @=* k|ltzt a9\g] k|If]k0f 5 . 
ljZjsf] bf];|f] 7'nf] cy{tGq rLgsf] d"No j[l4 b/ ;g\ @)!* df @=! k|ltzt /x]sf]df ;g\ @)!( df @=# k|ltzt k'Ug] k|If]k0f 
5 . ;g\ @)!( df ef/tsf] d"No j[l4 b/ #=( k|ltzt /xg] cg'dfg ul/Psf] 5, o:tf] d"No j[l4b/ ;g\ @)!* df #=% k|ltzt 
dfq /x]sf] lyof] .

!=@ g]kfnsf] ;dli6ut cfly{s cj:yf
cfly{s jif{ @)&%.&^ df b]zsf] ;du| cfly{s l:ylt ;Gtf]ifhgs /x]sf] b]lvG5 . /fhg}lts :yfloTj sfod eP;Fu} 

nufgLsf] jftfj/0fdf cfPsf] ;'wf/, ljB'tsf] lgoldt pknAwtf tyf :yfgLo txaf6 ;d]t ljsf;sf ultljlwx?sf] z'?jft 
ePsf]] sf/0f cy{tGq pRr cfly{s j[l4sf] dfu{df cl3 a9]sf] 5 . ;dLIff jif{df cf}ift d'b|f:kmLlt jfl~5t ;Ldfdf /x]sf]], 
df}lb|s tyf ;/sf/L ljQ If]qsf] l:ylt ;fdfGo /x]sf] 5 eg] e'QmfgL ;Gt'ng lg/Gt/ gsf/fTds x'g hfFbf afx\o If]q Joj:yfkgdf 
rfk k/]sf] b]lvG5 . 

s_ jf:tljs If]q / d"No

s]Gb|Lo tYofÍ ljefuaf6 k|sflzt /fli6«o n]vf tYofÍ (National Accounts Statistics) cg';f/ cfly{s jif{ @)&%.&^ 
df g]kfnsf] cy{tGq ^=* k|ltztn] a9]sf] cg'dfg 5 . ut cfly{s jif{df pQm j[l4b/ ^=# k|ltzt /x]sf] lyof] . d'n'ssf] 
cfly{s j[l4df s[lif If]qsf] t'ngfdf u}/ s[lif If]qsf] j[l4b/ pRr /xg] u/]sf] 5 . ;dLIff jif{df s[lif If]qsf] j[l4b/ pT;fxhgs 
/xg] cg'dfg ul/Psf] 5 eg] u}/ s[lif If]qsf] j[l4b/ eg] ;LdfGt b/n] gsf/fTds /xg] cg'dfg 5 . cfly{s jif{ @)&%.&^ df 
cg's'n df};dsf ;fy} l;FFrfO{ ;'ljwfdf ePsf] j[l4 / /f;folgs dn, aLp aLhgsf] ;xh pknAwtfn] s[lif If]qsf] pTkfbg 
ut jif{sf] @=* k|ltztsf] t'ngfdf % k|ltztn] j[l4 x'g] cg'dfg /x]sf] 5 . o; cjlwdf u}/ s[lif If]qtkm{sf] j[l4b/df eg] 
;LdfGt b/n] sdL cfO{ &=% k|ltzt /xg] cg'dfg 5 . pQm If]qsf] j[l4b/ ut jif{ &=& k|ltzt /x]sf] lyof] . u}/ s[lif If]qtkm{ 
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phf{ If]qsf] lj:tf/ Pj+ ljB'tsf] lgoldt pknAwtf, k'glgdf{0f tyf ef}lts k"jf{wf/ lgdf{0f sfo{df ePsf] tLj|tf, cf}Bf]lus 
If]qdf ePsf] pTkfbg j[l4, ko{6ssf] cfudgdf pT;fxhgs j[l4nufotsf sf/0fx?n] ;dLIff jif{sf] cfly{s j[l4b/ pRr 
x'g] cg'dfg /x]sf] 5 . ;dLIff jif{df s'n ufx{:Yo pTkfbgdf s[lif If]q / u}/ s[lif If]qsf] of]ubfg qmdzM @& k|ltzt / &# 
k|ltzt /x]sf] 5 . 

;dLIff jif{df s'n ufx{:Yo pTkfbgsf] of]ubfgdf ;LdfGt j[l4 NofPsf] pTkfbgd'ns pBf]usf] pTkfbg %=* k|ltztn] j[l4 
x'g] cg'dfg 5 h'g ut jif{ * k|ltzt /x]sf] lyof] . o:t},  xf]6n tyf /]i6'/]G6 If]qsf] j[l4b/ ;dLIff jif{df *=# k|ltzt /xg] 
cg'dfg 5 h'g ut jif{ (=* k|ltzt /x]sf] lyof] . ;dLIff cjlwdf ljb]zL ko{6s cfudgdf j[l4 tyf cfGtl/s ko{6gdf j[l4, 
phf{ pknAwtf, aGb x8\tfnh:tf ultljlwx?df sdL cfPsf sf/0f pBf]u tyf xf]6n /]i6'/]G6 If]qx?df j[l4 b]lvPsf] xf] . 
To:t}, ut jif{ ^=$ k|ltztn] j[l4 ePsf] ljQLo dWo:ytf If]q ;dLIff jif{df ^=@ k|ltzt dfq j[l4 x'g] cg'dfg 5 .

pQm cjlwdf hg;+Vof j[l4b/sf] t'ngfdf s"n ufx:y pTkfbg-lhl8lk_ sf] j[l4b/ pRr eP;Fu} k|lt JolQm cfodf 
#=^ k|ltztn] j[l4 cfO{ !)#$ cd]l/sL 8n/ k'u]sf] cg'dfg 5, h'g ut jif{ ((* cd]l/sL 8n/ /x]sf] lyof] . cfly{s jif{ 
@)&%.&^ df lhl8lkdf pkef]usf] cg'kftdf sdL cfPsf] 5 eg] ;f]xL lhl8lkdf art tyf nufgLsf] cg'kftdf eg] j[l4 
cfPsf] 5 . kl5Nnf] ;do s'n ufx{:Yo artsf] j[l4 s'n k'FhL lgdf{0fsf] t'ngfdf pRr /x]tf klg s'n ufx{:Yo artsf] cfwf/ 
Go"g /x]sf] / s'n k'FhL lgdf{0fsf] cfwf/ pRr /x]sf sf/0f art / nufgLsf] cGt/ a9\b} uPsf] 5 . o:t} ;dLIff jif{df ljk|]if0f 
cfosf] j[l4b/ pRr ePsf sf/0f s'n /fli6«o art j[l4 ePsf] 5 . 

;dLIff jif{df d"No l:ylt lgolGqt cj:yfdf g} /x]sf] b]lvG5 . jflif{s cf}iftsf] cfwf/df cfly{s jif{ @)&%.&^ pkef]Qmf 
d'b|f:kmLlt b/ $=^ k|ltzt /x]sf] 5 h'g ut jif{ $=@ k|ltzt /x]sf] lyof] . cfk"lt{ Joj:yfdf ePsf] ;'wf/ / l5d]sL b]z ef/tdf 
d"Nodf sdL cfPsf] sf/0fn] ;dli6ut d'b|fl:kmltdf :yfloTj cfPsf] xf] .

v_ df}lb|s tyf ljQLo If]q

cfly{s jif{ @)&%.&^ df ljQLo If]q :yfloTjsf ;"rsx? ;an /x]sf 5g\ . kl5Nnf jif{x?df s'n ufx{:Yo pTkfbgdf 
lj:t[t d'b|fk|bfo, lghL If]qtkm{ k|jflxt shf{ tyf s'n lgIf]ksf] cg'kft nufotsf ljQLo k|uf9tf ;"rsdf ;'wf/ cfPsf] 5 . 
;dLIff jif{df s'n ufx{:Yo pTkfbgdf lj:t[t d'b|fk|bfosf] cg'kft !)#=$ k|ltzt, lghL If]qtkm{ k|jflxt shf{sf] cg'kft *$ 
k|ltzt / s'n lgIf]ksf] cg'kft (#=$ k|ltzt /x]sf] 5 h'g ut jif{ qmdzM !)@=! k|ltzt, *)=^ k|ltzt / ()=% k|ltzt 
/x]sf] lyof] . 

;dLIff jif{df ;+s'lrt d'b|fk|bfo / lj:t[t d'b|fk|bfosf] j[l4 qmdzM *=^ k|ltzt / !%=* k|ltzt /x]sf] cg'dfg 5 h'g ut 
jif{ !&=^ k|ltzt / !(=$ k|ltzt /x]sf] lyof] . ;dLIff jif{df v'b j}b]lzs ;Dklt 36]sf sf/0f d'b|fk|bfosf] lj:tf/df ;+s'rg 
cfPsf] xf] . o:t}, ;f]xL cjlwdf a}+s tyf ljQLo ;+:yfaf6 lghL If]qtkm{ k|jfx ePsf] shf{ j[l4b/ !(=! k|ltzt /x]sf]df 
lgIf]k j[l4 b/ eg] !*=) k|ltztdfq /x]sf] 5 . lgIf]k j[l4sf] t'ngfdf shf{sf] lj:tf/ pRr /x]sf sf/0f a}+s tyf ljQLo 
;+:yfsf] nufgLof]Uo k'FhLdf rfk k/]sf] b]lvPsf] 5 . 

cfly{s jif{ @)&%.&^ df lwtf]kq ahf/ ;fdfGo /x]sf] b]lvG5 . ut jif{sf] t'ngfdf lwtf]kqsf] k|fylds ahf/dfkm{t\ 
x'g] k'FhL kl/rfngdf ;fdfGo lu/fj6 cfPsf] 5 . ;fwf/0f ;]o/sf] cfk"lt{df j[l4, a}lsË t/ntfdf sdL tyf Aofhb/sf] 
ltj| pQf/r9fj, pRr rfn' vftf 3f6f nufotsf ljljw sf/0fn] nufgLstf{sf] dgf]an sdhf]/ x'g uO{ ;dLIff cjlwsf] 
lwtf]kqsf] bf];|f] ahf/df pQf/r9fj b]lvPtfklg jif{sf] cGTodf pQm ahf/ ;sf/fTds ag]sf] b]lvG5 .

;dLIff jif{df k|fylds ahf/dfkm{t\ s'n ?=$(=&^ cj{ a/fa/sf] k'FhL kl/rfng ePsf] 5 hals ut jif{ ?=%#=# ca{ 
a/fa/sf] k'FhL kl/rfng ePsf] lyof] . ut jif{ !@!=#( ca{ a/fa/sf] lwtf]kq sf/f]af/ ePsf]df ;dLIff cjlwdf s'n ?= 
!!)=)& ca{ a/fa/sf] lwtf]kq sf/f]af/ ePsf] 5 . o:t}, ut jif{ !@!@=#^ laGb' /x]sf] g]K;] ;"rsf+sdf #=*% k|ltztn] j[l4 
cfO{ cfly{s jif{ @)&%.&^ sf] cGTodf !@%(=)@ laGb' sfod ePsf] 5 .

u_ ;/sf/L ljQ If]q

;+3Lotf Joj:yfsf] sfof{Gjog;Fu} cfly{s jif{ @)&%.&^ af6 g]kfnsf] ;fj{hlgs ljQ ;+/rgfdf kl/jt{g cfPsf] 5 . 
;dLIff jif{df ;/sf/L ljQ If]qsf] l:ylt ;fdfGo /x]sf] 5 . ;dLIff jif{df /fh:j !*=# k|ltztn] j[l4 ePsf] cg'dfg ul/Psf] 
5 eg] ;/sf/L vr{df !!=! k|ltztn] j[l4 ePsf] cg'dfg 5 . ut jif{ pQm j[l4 b/ qmdzM !*=^ k|ltzt / @(=( k|ltzt /x]sf] 
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lyof] . cfly{s jif{ @)&%.&^ df ;/sf/sf] rfn' vr{ / k'FhLut vr{sf] j[l4 b/ qmdzM !@=# k|ltzt / )=* k|ltzt /x]sf] 
5 . k|b]z tyf :yfgLo txdf cfof]hgf sfof{Gjog Ifdtfsf] sdL, sd{rf/L ;dfof]hg, sfg'gL k"jf{wf/x?sf] ljsf; nufotsf 
ljifox?n] ck]Iffs[t a9L ;do lnPsf sf/0f k'FhLut vr{sf] j[l4df sdL cfPsf] b]lvG5 . ut cfly{s jif{sf] t'ngfdf 
;dLIff jif{df ah]6 3f6f !@=! k|ltztn] j[l4 ePsf] 5 eg] /fh:j eg] ^=^ k|ltztn] j[l4 ePsf] 5 . 

3_ afx\o If]q 

g]kfn ;/sf/sf] cfoft k|lt:yfkg / lgof{t clej[l4sf] b'O{ wf/sf] /0fgLlt cg'?k ;dLIff jif{df cfoftsf] jl4b/ sd 
x'Fb} uPsf] 5 eg] lgof{tdf ;'wf/ cfPsf] b]lvG5 . ;dLIff jif{df s'n j:t' lgof{t  !(=$ k|ltztn] j[l4 x'Fbf cfoft eg] !#=( 
k|ltztn] j[l4 ePsf] 5 . pQm j[l4 b/ ut jif{ qmdzM !!=$ / @%=* k|ltzt /x]sf] lyof] .  lgof{tsf] t'ngfdf cfoftsf] j[l4b/ 
pRr x'Fbf ;dLIff jif{df Jofkf/ 3f6f !#=% k|ltztn]] j[l4 eO{ lhl8lksf] #*=! k|ltzt k'u]sf] 5 . cfly{s jif{ @)&%.&^ df 
s'n j}b]lzs Jofkf/df  !$=# k|ltztsf] j[l4 cfPsf] 5 . 

kl5Nnf] ;do 36\bf] b/df j[l4 eO/x]sf] ljk|]if0f cfk|jfxdf ;dLIff jif{df eg] !^=$ k|ltztn] j[l4 cfPsf] 5 . pQm j[l4b/ 
ut jif{ *=^ k|ltzt /x]sf] lyof] . d'n'ssf] ;f]wfgfGt/ l:ylt ?= ^&=$ ca{n] C0ffTds /x]sf] 5 eg] rfn' vftf ?=@^%=$ 
ca{n] 3f6fdf /x]sf] 5 . o;af6 ljb]zL d'b|fsf] ;+lrltdf ;d]t x|f; cfO{ sl/a &=& dlxgfsf] j:t' tyf ;]jfsf] cfoft wfGg 
;Sg] Ifdtf /x]sf] 5, pQm Ifdtf ut jif{ sl/a  (=$ dlxgfsf] nflu /x]sf] lyof] . g]kfnsf] ;dli6ut cfly{s cj:yfsf] 
;+lIfKt :j?k tflnsf !=@ df k|:t't ul/Psf] 5 . 

tflnsf !=@ 
g]kfnsf] ;dli6ut cfly{s cj:yf

qm=;+= ljj/0f OsfO{
cfly{s jif{

2073/74 2074/75 2075/76*

! oyfy{ If]q / d"No     

 s_ oyfy{ cfly{s j[l4 -cfwf/e"t d"Nodf_ k|ltzt 7.7 6.3 6.8

     s[lif k|ltzt 5.2 2.8 5.0

     u}/ s[lif  k|ltzt 9.0 7.7 7.5

          pBf]u k|ltzt 12.4 9.6 8.1

          ;]jf k|ltzt 8.1 7.2 7.3

 v_ k|lt JolQm s'n /fli6«o cfo
cd]l/sL 

8n/
877 998 1034

 u_ s'n pkef]u÷ lhl8kL cg'kft k|ltzt 86.6 82.2 79.5

 3_ s'n ufx{:Yo jrt÷lhl8kL cg'kft k|ltzt 13.4 17.8 20.5

 ª_ s'n /fli6«o jrt÷lhl8kL cg'kft k|ltzt 46.4 47.1 52.4

 r_ s'n l:y/ k'FhL nufgL÷lhl8kL cg'kft k|ltzt 31.4 34.7 36.9

 5_ d"No j[l4 -d'b|f :kmLlt_ cf}ift jflif{s k|ltzt 4.5 4.2 4.6

@ df}lb|s Pj+ ljQLo If]q     

 s_ ;+s'lrt d'b|f k|bfo (M1) k|ltzt 13.1 17.6 8.6

 v_ lj:t[t d'b|f k|bfo (M2) k|ltzt 15.5 19.4 15.8

 u_ lghL If]qsf] shf{ j[l4 k|ltzt 18.0 22.3 19.1

 3_ s'n lgIf]k j[l4 k|ltzt 14.0 19.2 18.0

 ª_ k'FhL ahf/M g]K;] ;"rsf+s ljGb' 1582.7 1212.4 1259.0

# ;/sf/L ljQ If]q     



cfly{s jif{ @)&%. &^ sf] jflif{s k|ltj]bg g]kfn lwtf]kq af]8{?

5

 s_ /fh:j j[l4 k|ltzt 26.2 18.6 18.3

 v_ ;/sf/L vr{ j[l4 k|ltzt 39.3 29.9 11.1

 u_ ah]6 3f6f ?= ca{df 33.5 76.9 86.3

 3_ s'n ltg{ afFsL C0f ?= ca{ 697.7 843.9 1041.1

$ jfXo If]q -j}b]lzs Jofkf/ / e'QmfgL_     

 s_ lgof{t j[l4 k|ltzt 4.2 11.4 19.4

    lgof{t÷lhl8kL cg'kft k|ltzt 2.8 2.7 2.8

 v_ cfoft j[l4 k|ltzt 28.0 25.8 13.9

     cfoft÷lhl8kL cg''kft k|ltzt 38.1 41.1 40.9

 u_ lgof{t÷cfoft cg'kft k|ltzt 7.4 6.5 6.8

 3_ Jofkf/ 3f6f j[l4 k|ltzt 30.4 26.9 13.5

   Jofkf/ 3f6f÷lhl8kL cg''kft k|ltzt -35.3 -38.4 -38.1

 ª_ rfn' vftf ;Gt'ng ?= ca{ -10.1 -247.6 -265.4

 r_ zf]wgfGt/ jrt ?= ca{ 82.1 0.96 -67.4

 5_ ljk|]if0f cfo ?= ca{ 695.5 755.1 879.3

 h_ ljb]zL d'b|f ;+lrlt -j:t' tyf ;]jf cfoft 
wfGg k'Ug]]_ Ifdtf

dlxgf 11.4 9.4 7.7

;|f]tM cfly{s ;j{]If0f, @)&%.&^, cy{ dGqfno / g]kfn /fi6« a}+ssf] tYofÍdf cfwfl/t .
* k|f/lDes cg'dfg÷ckl/is[t

;du|df d'n'ssf clwsf+z cfly{s, ;fdflhs tyf ef}lts k"jf{wf/ ljsf;sf kl/;"rsx? ;Gtf]ifhgs /x]sf 5g\ . ;fy} 
/fhgLlts :yfloTj sfod eP;Fu} nufgLsf] jftfj/0fdf cfPsf] ;'wf/, ljB'tsf] lgoldt pknAwtf tyf :yfgLo txaf6 klg 
ljsf;sf ultljlwx? a9]sf sf/0f ;d]t cy{tGq j[l4sf] dfu{df cl3 a9]sf] b]lvG5 . oBlk b]zdf pRr, lbuf]], km/flsnf] / 
;dfj]zL cfly{s j[l4dfkm{t\ ul/aL, c;dfgtf, a]/f]huf/L tyf k/lge{/tfsf] cGTo u/L lbuf] ljsf; nIo xfl;n ub}{ ;g\ @)#) 
;Dd dWod cfo d'n'ssf] :t/df k'Ug] sfo{ eg] r'gf}tLk"0f{ /x]sf] 5 . To;}u/L cfufdL lbgdf ;+3Lotf Joj:yfkg tyf k"jf{wf/ 
ljsf;df pNn]Vo vr{ ug'{ kg]{ b]lvPsf]n] /fh:j kl/rfng tyf ;fj{hlgs ljQ kl/rfng / lwtf]kq ahf/sf ;fy} cGo 
ljQLo ;]jfsf] kx'Fr :yfgLo tx;Dd k'¥ofpg' / afx\o If]qdf k/]sf] rfknfO{ Joj:yfkg ub}{ cGo ultljlwx?nfO{ k|efjsf/L 
agfpg'kg]{ r'gf}tL ;d]t /x]sf] 5 .

{{{
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efu–b'O{
lwtf]kq ahf/sf] l:ylt

@=! ljZj lwtf]kq ahf/

;g\ @)!* df ljZj lwtf]kq ahf/sf clwsf+z ;"rsx?df lu/fj6 cfPsf] 5 . lwtf]kq ahf/sf] ljZj ;+u7g (World 

Federation of Exchanges-WFE) n] k|sfzg u/]sf] k|ltj]bg cg';f/ cGt/f{li6«o lwtf]kq ahf/sf k|d'v ;"rsf+sx?df 

;':ttf cfPsf] b]lvPsf] 5 . lwtf]kq ahf/ k'FhLs/0fdf 7"nf] sdL cfPsf] ePtf klg lwtf]kqsf] bf];|f] ahf/df ePsf] sf/f]af/ 

/sddf pNn]Vo j[l4 ePsf] 5 . o:t} s'n ;"rLs[t sDkgLsf] ;+Vofdf ;fdfGo j[l4 ePsf] b]lvG5 eg] k|fylds lgisfzg 

/sddf ;d]t ;+s'rg cfPsf] 5 .

;g\ @)!* df cd]l/sL If]qsf] lwtf]kq ahf/sf] k'FhLs/0f sl/a ^ k|ltztn] 36]sf]df Pl;of Kol;lkms If]qdf @#=& 

k|ltztn] / o'/f]k, dWo k"j{ / clk|msL If]qdf !%=^^ k|ltztn] 36]sf] 5 . o;/L ;du| ljZjsf] lwtf]kq ahf/sf] ahf/ k'FhLs/0f 

!$=^@ k|ltztn] 36]sf] 5 . ut aif{ ;du| ljZjsf] lwtf]kq ahf/sf] ahf/ k'FhLs/0fdf @@=&! k|ltztsf] pNn]Vo j[l4 ePsf] 

lyof] . ;dLIff aif{df cd]l/sL If]qsf] lwtf]kqsf] bf];|f] ahf/ sf/f]af/ /sddf #)=#! k|ltzsf] j[l4 cfPsf] 5 . o:tf] sf/f]af/ 

/sddf Plzof Kofl;lkms If]qdf eg] #=#! k|ltztn] sdL cfPsf] 5 . o:t} o'/f]k, dWok"j{ tyf clk|msL If]qsf] lwtf]kqsf] 

bf];|f] ahf/ sf/f]af/ /sddf !!=$^ k|ltztsf] j[l4 ePsf] 5 . o;/L ;du| ljZjdf lwtf]kqsf] bf];|f] ahf/ sf/f]af/ /sddf 

!%=%% k|ltztsf] j[l4 ePsf] 5 . ut aif{ o:tf] sf/f]af/ /sddf sl/a tLg k|ltztn] j[l4 ePsf] b]lvG5 . 

;dLIff aif{df klg ;"rLs[t sDkgLsf] ;+Vofdf ;fdfGo j[l4 ePsf] 5 . ;du| ljZjdf s'n ;"rLs[t sDkgLsf] ;+Vofdf 

@=&! k|ltztn] j[l4 cfPsf] 5 . ;g\ @)!& df o:tf] j[l4 @=%$ k|ltzt /x]sf] lyof] . s'n ;"rLs[t ;+ul7t ;+:yfsf] sl/a 

%# k|ltzt cf]u6\g] Plzof Kofl;lkms If]qdf ;"rLs[t ;+ul7t ;+:yfsf] ;+Vofdf @=%& k|ltztsf] j[l4 ePsf] 5 . ut aif{ o; 

If]qdf pQm j[l4 % k|ltztsf] xf/fxf/Ldf /x]sf] lyof] . o; If]qdf @)!* sf] cGt;Dddf @&,#$& ;"rLs[t ;+ul7t ;+:yfx? 

/x]sf lyP . of] aif{ ljZj ahf/df s'n !*@ l6«lnog 8n/sf] k|fylds lgisfzg ePsf] 5, h'g ut aif{sf] t'ngfdf sl/a !! 

k|ltztn] sdL cfPsf] xf] .

of] aif{ cd]l/sL lwtf]kq ahf/df k|fylds lgisfzgdf ^=&@ k|ltztsf] j[l4 cfPsf] 5 . ut aif{ pQm If]qdf k|fylds 

lgisfzg /sd sl/a !$)=^( k|ltztn] j[l4 ePsf] lyof] . Pl;of Kofl;lkms If]qdf (@=$$ l6«lnog 8n/sf] k|fylds 

lgisfzg ePsf] 5, h'g ut aif{sf] t'ngfdf !)=^& k|ltztn] sd xf] . o:t} o'/f]k, dWo k"j{ tyf clk|msL If]qdf k|fylds 

lgisfzg /sddf sl/a @( k|ltztn] sdL cfPsf] 5 . ljZj lwtf]kq ahf/sf] kl5Nnf] tLg jif{sf] cj:yfnfO{ tflnsf @=! 

df k|:t't ul/Psf] 5 .

tflnsf @=!
ljZj lwtf]kq ahf/ -/sd cd]l/sL 8n/ l6«lnogdf_

qm=;= ljj/0f
cfly{s jif{

kl/jt{g 
k|ltzt

kl/jt{g 
k|ltzt

2016 2017 2018 2017 2018

1. ahf/ k'FhLs/0f      

 cd]l/sf 31.0 36.5 34.2 17.7 -6.3
 Plzof Kofl;lkms 24.4 31.3 23.9 28.3 -23.6
 o'/f]k, dWo k"j{ / clk|msL If]q 15.6 19.4 16.4 24.4 -15.5
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 s'n ahf/ k'FhLs/0f 71.0 87.2 74.5 22.8 -14.6

2. sf/f]af/ /sd      

 cd]l/sf 43.9 41.9 54.6 -4.6 30.3
 Plzof Kofl;lkms 30.8 30.2 29.2 -1.9 -3.3
 o'/f]k, dWo k"j{ / clk|msL If]q 11.8 12.1 13.5 2.5 11.6
 s'n sf/f]af/ /sd 86.5 84.2 97.3 -2.7 15.6

3. sf/f]af/ ;+Vof      

 cd]l/sf 6.8 5.7 6.8 -16.2 19.3
 Plzof Kofl;lkms 11.9 12.0 12.9 0.8 7.5
 o'/f]k, dWo k"j{ / clk|msL If]q 1.9 1.9 2.1 0.0 10.5
 s'n sf/f]af/ ;+Vof 20.6 19.6 21.8 -4.9 11.2

4. ;"rLs[t sDkgLsf] ;+Vof      

 cd]l/sf 9,971 9,832 10,075 -1.4 2.5
 Plzof Kofl;lkms 25,390 26,661 27,347 5.0 2.6
 o'/f]k, dWo k"j{ / clk|msL If]q 13,615 13,727 14,160 0.8 3.2
 s'n ;"rLs[t sDkgLsf] ;+Vof  48,976   50,220   51,582 2.5 2.7

5
;fj{hlgs lgisfzg -cd]l/sL 
8n/ ljlnogdf_

     

 cd]l/sf 20.4 49.1 52.4 140.7 6.7
 Plzof Kofl;lkms 72.8 103.5 92.4 42.2 -10.7
 o'/f]k, dWo k"j{ / clk|msL If]q 34.3 52.3 37.2 52.5 -28.9
 s'n ;fj{hlgs lgisfzg /sd 127.5 204.9 182.0 60.7 -11.2

;|f]tM jN8{ km]8]/]zg ckm PS;r]~h

ljZj ahf/df b]lvPsf] cfly{s ;':ttf tyf /fhg}lts ptf/ r9fj, sRrf t]nsf] d"Nodf cfPsf] kl/jt{g, 7"nf b]zx?sf] 

jLrdf b]lvPsf] Jofkf/ tgfj, ;+s'lrt df}lb|s gLltdf hf]]8 nufotsf laifon] ubf{ nufgLstf{sf] dgf]andf sdL cfO{ ljZj 

lwtf]kq ahf/df ;+s'rg cfPsf] b]lvG5 . ljZjsf s]xL k|d'v lwtf]kq ahf/sf ;"rsf+s tflnsf @=@ df k|:t't ul/Psf] 5 .

tflnsf @=@ 
 ljZjsf s]xL k|d'v lwtf]kq ahf/sf] ;"rsf+s

qm=;= ;"rsf+s cfwf/ ljGb' ;g\ @)!* h'nfO{ ;g\ @)!( h'nfO{ kl/jt{g k|ltzt

1 S& P BSE Sensex 1,000    36,541.63     37,397.24          2.34 

2 Nikkei225 225    22,597.35    21,540.99         -(4.67)

3 NYSE Composite Index 5,000    12,769.50     13,066.60          2.33 

4 FTSE 100 1,000      7,651.33      7,586.78        -(0.84)

5
Shanghai Composite 
Index 100     2,831.18       2,932.51          3.58 

;|f]tM An'dau{ .

To;}u/L, ;g\ @)!* df ;fs{ If]qsf] lwtf]kq ahf/ ;"rsf+s tn tflnsf @=# df k|:t't ul/Psf] 5 .
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tflnsf @=#
;g\ @)!* df ;fs{ If]qsf] lwtf]kq ahf/sf] cj:yf

kl/;'rsx? PsfO{ ef/t g]kfn e'6fg kfls:tfg >Ln+sf a+unfb]z dfNlbE;

k|fylds lgisfzg 
/sd

cd]l/sL 
8n/, bz 
nfvdf

14,724.13 454.01 0 48.67 11.34 65.69 0

;"rLs[t sDkgL ;+Vof 7156 215 21 558 297 561 10

:6s PS;r]~h ;+Vof 5 1 1 1 1 2 1

aflif{s sf/f]af/ 
/sd

cd]l/sL 
8n/, bz 
nfvdf

1,249,446.00 1107.57 5.36 * 111.62 19,306.46 0.4

ahf/ kF'hLs/0f 
/sd

cd]l/sL 
8n/, bz 
nfvdf

4,144,768.70 13094.34 491.4 65,082.21 16,071.33 46,691.12 894

sf/f]af/÷ahf/ 
kF'hLs/0f

k|ltzt 30.86 8.46 1.09 * 6.92 41.35 0.045

ahf/ 
kF'hLs/0f÷s"n 
ufx:y{ pTkfbg

k|ltzt 152.02 47.35 19.03 20.82 21.4 17.19 16.96

ljlgdo b/
Ps 
cd]l/sL 
8n/ a/fa/

74.89 109.6 71.7 133.14 172.22 82.4 15.21

;|f]tM ;DalGwt lgodg lgsfo tyf :6s PSr]~hsf]] jflif{s k|ltj]bgx?af6 lnOPsf] .
*tYof+s pknAw gePsf] .

@=@ g]kfnsf] lwtf]kq ahf/
g]kfnsf] lwtf]kq ahf/ xfnsf jif{x?df ;+/rgfTds kl/jt{gsf sf/0f cfw'lgs x'Fb} uPsf] 5 . kl5Nnf] ;dodf lwtf]kqsf] 

k"0f{ cef}lts sf/f]af/, k|fylds ahf/df cf:jf tyf l;–cf:jf k|0ffnL nfu" eO{ xfn && lhNnfdf g} a}+s tyf ljQLo ;+:yfsf 
@%)) eGbf a9L zfvfx¿af6 k|fylds ahf/sf] ;]jf pknAw ePsf], bf];|f] ahf/df cgnfOg sf/f]af/ k|0ffnL sfof{Gjogdf 
cfPsf], k|fOe]6 OlSj6L, e]~r/ Soflk6n tyf x]h km08h:tf nufgLsf j}slNks ;fwgx? k|j]zsf nflu cfwf/ tof/ ePsf], 
dr]{G6 a}+s/ tyf lwtf]kq bnfn Joj;foLsf] pkTosf aflx/ zfvf lj:tf/ x'g] qmd a9]sf]n] g]kfnsf] lwtf]kq ahf/sf] If]q 
tyf bfo/f km/flsnf] x'Fb} uPsf] 5 . cfly{s jif{ @)&%.&^ df lwtf]kq ahf/ ;fdfGo /x]sf] 5 . k|fylds ahf/tkm{ C0fkq 
tyf ;fd"lxs nufgL of]hgf lgisfzgdf pNn]vgLo j[l4 ePsf] 5 eg] xsk|b ;]o/ lgisfzgdf sdL cfPsf] 5 . lwtf]kqsf] 
bf];|f] ahf/sf] ljleGg kl/;"rsx? h:t} ;"rLs[t sDkgLsf] ;+Vof, ahf/ k'FhLs/0f, g]K;] ;"rsf+s cflbdf eg] ;'wf/ cfPsf] 
b]lvG5 . ljut tLg cfly{s jif{sf] lwtf]kq ahf/sf] ;+lIfKt emns tflnsf–@=$ df k|:t't ul/Psf] 5 .

tflnsf @=$
lwtf]kqsf] ahf/sf] ;+lIfKt emns

qm; ljj/0f
cfly{s jif{ kl/jt{g k|ltzt

2073/74 2074/75 2075/76 2074/75 2075/76

1 s'n ;fj{hlgs lgisfzg ;+Vof 101 87 65 -13.9 -25.3

2 s'n ;fj{hlgs lgisfzg /sd -?= ca{df_ 59.39 53.3 49.76 -10.3 -6.6

3
af]g; ;]o/ ;lxt lwtf]kq ahf/ dfkm{t\ s'n k'FhL 
kl/rfng  -?= ca{df_

94.19 86.4 76.46 -8.3 -11.5
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4 ;"rLs[t sDkgLsf] ;+Vof 208 196 215 -5.8 9.7

5 ;"rLst sDkgLsf] r'Qmf k'FhL 289.6 352.1 412.28 21.6 17.1

6 jflif{s sf/f]af/ /sd -?=ca{df_ 205.02 121.4 110.07 -40.8 -9.3

7 sf/f]af/ lbg 230 233 246 1.3 5.6

8 ahf/ k'FhLs/0f -?=ca{df_ 1856.82 1435.14 1567.5 -22.7 9.2

9 km\nf]6 ahf/ k'FhLs/0f -?=ca{df_ 641.69 483.9 558.25 -24.6 15.4

10 g]K;] ;"rsf+s -ljGb'df_ 1582.67 1212.36 1259.02 -23.4 3.8

11 g]K;] km\nf]6 ;"rsf+s -ljGb'df_ 116.14 87.15 92.43 -25.0 6.1

;|f]tM g]kfn :6s PS;r]~h ln=

cf=j= @)&%.&^ df lwtf]kqsf] k|fylds tyf bf];|f] ahf/sf] lj:t[t ljj/0f b]xfo cg';f/ k|:t't ul/Psf] 5 .

@=@=! k|fylds ahf/

ljut tLg cfly{s jif{sf] k|fylds ahf/df ;+ul7t ;+:yfx?n] ;fwf/0f ;]o/sf] ;fj{hlgs lgisfzg, xsk|b lgisfzg, 
yk lgisfzg / C0fkq lgisfzg ljlw k|of]u u/L k'FhL kl/rfng u/]sf 5g\ eg] ;fd"lxs nufgL sf]iftkm{ v'nfd'vL of]hgf 
;d]t cEof;df cfPsf] 5 . cf=j= @)&%.&^ df ;fwf/0f ;]o/sf] k|fylds lgisfzgdfkm{t\ ?=& ca{ #% s/f]8, xsk|b 
;]o/ lgisfzgdfkm{t\ ?=% ca{ ** s/f]8, C0fkq lgisfzgtkm{ ?=@( ca{ (* s/f]8 / Do'r'cn km08tkm{ ?=^ ca{ %% s/f]8 
u/L s'n ?=$( cj{ &^ s/f]8 ?k}ofF a/fa/sf] k'FhL kl/rfng ePsf] 5 h'g ut jif{sf] ?=%# cj{ #) s/f]8sf] t'ngfdf ^=^ 
k|ltztn] sd xf] . ;dLIff jif{df C0fkqsf] lgisfzg tyf Do'r'cn km08sf] lgisfzgdf pNn]Vo j[l4 cfPsf] 5 . tyflk 
;fwf/0f ;]o/sf] k|fylds lgisfzg tyf xsk|b lgisfzgdf sdL cfPsf sf/0f k|fylds ahf/dfkm{t\ x'g] s'n k'FhL kl/rfngdf 
s]xL sdL cfPsf] 5 . kl5Nnf] ;do lwtf]kqsf] k|fylds ahf/df hnljB't If]qsf sDkgLx?sf] ;xeflutf a9\b} uPsf] 5 
eg] ;dLIff cjlwdf n3'ljQ sDkgLx?sf] k|fylds lgisfzgdf ;d]t a9f]Q/L cfPsf] 5 . 

cf=j= @)&%.&^ df !@ jfl0fHo a}+sx?n] ?=@(=(* ca{ a/fa/sf] C0fkq lgisfzg u/]sf 5g\ h;df s'n lgisfzgsf] 
^) k|ltzt lghL x:tfGt/0f / afFsL ;fj{hlgs lgisfzg ePsf] 5 . ut jif{ Ps a}+sn] ?= # ca{ a/fa/sf] C0fkq lgisfzg 
u/]sf] lyof] . o; cl3 cf=j= @)&!.&@ df kfFr ;"rLs[t sDkgLn] ?=@ ca{ () s/f]8 a/fa/sf] C0fkq hf/L u/]sf lyP . 
o:t}, cf=j= @)^#.^$ df Ps ;"rLs[t sDkgLn] ?=$) s/f]8 a/fa/sf] cu|flwsf/ ;]o/ lgisfzg u/]otf cu|flwsf/ ;]o/ 

lgisfzgsf] cj:yf eg] z"Gok|fo /x]sf] 5 . ljut tLg cfly{s jif{sf] k|fylds ahf/ tflnsf–@=% tyf rf6{ @=! df k|:t't 

ul/Psf] 5 .

tflnsf @=%
lwtf]kqsf] k|fylds ahf/ -jflif{s tYofÍdf cfwfl/t_

qm; ljj/0f
cfly{s jif{ -/sd ?= ca{df_ kl/jt{g k|ltzt

2073/74 2074/75 2075/76 ;+Vofsf] cfwf/df /sdsf] cfwf/df
;+Vof /sd ;+Vof /sd ;+Vof /sd 2074/75 2075/76 2074/75 2075/76

1
k|fylds 

lgisfzg
17 1.51 21 8.30 28 7.35 23.5 33.3 449.7 -11.4

2
xsk|b 

lgisfzg
76 45.64 55 25.70 19 5.88 -27.6 -65.5 -43.7 -77.1

3 yk lgisfzg 4 7.99 6 11.5 - - 50.0 - 43.9 -

4
C0fkq 

lgisfzg
- - 1 3 12 29.98 - 1100.0 - 899.3

5 Do'r'cn km08 4 4.25 4 4.8 6 6.55 - 50.0 12.9 36.5

hDdf 101 59.39 87 53.3 65 49.76 -13.9 -25.3 -10.3 -6.6

6 af]g; ;]o/ 164 34.8 112 33.1 94 26.7 -31.7 -4.9 -16.1 -19.3
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f
rf6{ @=! lwtf]kqsf] k|fylds lgisfzg -/sdsf] cfwf/df_

2073/74 2074/75 2075/76

ljut tLg cfly{s jif{df lwtf]kqsf] k|fylds ahf/af6 k'FhL kl/rfng ug]{ ;+ul7t ;+:yfsf] ;+Vof rf6{ @=@ df k|:t't 
ul/Psf] 5 .
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rf6{ @=@ lwtf]kqsf] k|fylds lgisfzg -;+Vofsf] cfwf/df_

2073/74 2074/75 2075/76

s_ k|fylds ahf/dfkm{t If]qut k'FhL kl/rfngM k|fylds ahf/dfkm{t ePsf] k'FhL kl/rfngnfO{ If]qut ?kdf ljZn]if0f ubf{ 
cf=j= @)&%.&^ df !@ n3'ljQ sDkgL, !^ hnljB't / 5 ;fd"lxs nufgL sf]ifn] lwtf]kqsf] ;fj{hlgs lgisfzg u/]sf 
5g\ . ljut tLg jif{df ;fj{hlgs lgisfzgdfkm{t\ k'FhL kl/rfng ug]{ sDkgLdf hnljB't\ sDkgLsf] ;+Vofdf j[l4 x'Fb} uO/x]sf] 
5 . ;dLIff jif{df v'nfd'vL ;fd"lxs nufgL of]hgf ;d]t ;~rfngdf cfPsf] 5 . xsk|b ;]o/ lgisfzgdf sdL cfPsf] o; 
jif{ n3'ljQ sDkgLsf] afx'Notf /x]sf] 5 eg] jfl0fHo a}sdfkm{t\ xsk|b ;]o/ lgisfzg ePsf] 5}g . 

af]g; ;]o/sf] xsdf a}+s, ljsf; a}+s / n3'ljQ ;d"x s} afx'Notf /x]sf] 5 . ljut s]xL jif{ C0fkq lgisfzgsf] cj:yf 
z"Go /x]sf]df o; jif{ af]8{sf] :jLs[ltdf !@ jfl0fHo a}+sn] ljleGg cjlwsf C0fkq lgisfzg u/]sf 5g\ . ljut tLg cfly{s 
jif{df lwtf]kqsf] k|fylds ahf/df ljleGg ljlwdfkm{t\ ePsf] If]qut k'FhL kl/rfng tflnsf @=^ df k|:t't ul/Psf] 5 . 
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tflnsf @=^ 
k|fylds ahf/df If]qut kF'hL kl/rfng

qm; ljj/0f
 kl/jt{g k|ltzt

2073/74 2074/75 2075/76 2074/75 2075/76

;+Vof /sd ;+Vof /sd ;+Vof /sd ;+Vof /sd ;+Vof /sd

1 k|fylds lgisfzg

a}+s - - - - - - - - - -

ljsf; a}+s* 4 0.11 - - - - - - - -

ljQ sDkgL - - - - - - - - - -
n3'ljQ sDkgL - - 6 0.16 12 0.47 - - 100.0 193.8
hnljB't\ 13 1.4 14 6.11 16 6.88 7.7 336.4 14.3 12.6
Do'r'cn km08 4 4.25 4 4.8 6 6.55 0.0 12.9 50.0 36.5
pTkfbgd"ns 

sDkgL
- - 1 2.02 - - - - - -

2 yk lgisfzg

a}+s 2 3.37 3 8.85 - - 50.0 162.6 - -

ljsf; a}+s* - - 1 0.1 - - - - - -

ljQ sDkgL 1 0.22 - - - - - - - -
aLdf 1 4.41 1 0.52 - - 0.0 -88.2 - -
hnljB't\ - - 1 2.04 - - - - - -

3 xsk|b lgisfzg

a}+s 20 30.92 6 11.62 - - -70.0 -62.4 - -

ljsf; a}+s* 39 9.71 17 5.76 1 0.61 -56.4 -40.7 -94.1 -89.4

ljQ sDkgL 10 2.05 12 2.75 1 0.36 20.0 34.1 -91.7 -86.9
n3'ljQ sDkgL - - 9 0.82 11 1.27 - - 22.2 54.9
hnljB't\ 1 1.05 - - - - - - - -
aLdf sDkgL 6 1.9 11 4.75 6 3.64 83.3 150.0 -45.5 -23.4

4 C0fkq       
a}+s - - 1 3 12 29.98 - - 1100.0 899.3

 hDdf 101 59.39 87 53.3 65 49.76 -13.86 -10.25 -25.29 -6.642

5 af]g; ;]o/

a}+s 26 22.76 17 23.33 23 18.69 -34.6 2.5 35.3 -19.9

ljsf; a}+s* 82 6.87 23 3.02 22 2.69 -72.0 -56.0 -4.3 -10.9

ljQ sDkgL 28 1.59 10 0.47 9 0.62 -64.3 -70.4 -10.0 31.9
n3'ljQ sDkgL 0 0 29 1.46 26 1.24 - - -10.3 -15.1
aLdf 20 2.8 20 3.44 5 0.74 0.0 22.9 -75.0 -78.5
hnljB't\ 5 0.59 6 0.78 5 1.3 20.0 32.2 -16.7 66.7
xf]6n 2 0.18 2 0.23 2 0.21 0.0 27.8 0.0 -8.7
cGo 0 0 4 0.34 2 1.2 - - -50.0 252.9
Jofkf/ 1 0.01 0 0 1 0.03 -100.0 -100.0 - -

 
hDdf -af]g; 

;]o/ ;lxt_
265 94.19 198 86.37 160 76.48 -25.28 -8.302 -19.19 -11.45

* cf=j= @)&$.&% b]lv n3'ljQ sDkgL g/flvPsf] .                                                                                        
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v_ lwtf]kq btf{ tyf ljj/0fkq :jLs[ltM lwtf]kq ;DaGwL P]g, @)^# sf] bkmf @& sf] pkbkmf ! df ;+ul7t ;+:yfn] 
cfkm"n] lgisfzg ug]{ lwtf]kq lgisfzg ug'{ cl3 af]8{df btf{ u/fpg'kg]{ Joj:yf eP cg';f/ ;dLIff jif{df ;fwf/0f ;]o/sf] 
k|fylds lgisfzg, xsk|b lgisfzg, C0fkq lgisfzg / ;fd"lxs nufgL of]hgf u/L s'n ^% ;+ul7t ;+:yfn] s'n ?=^! ca{ 
^ s/f]8 %^ nfv &! xhf/ @@% d'No a/fa/sf] lwtf]kq af]8{df btf{ u/fPsf 5g\ h;df pQm ;+:yfx?n] s'n ?=$( ca{ &% 
s/f]8 #& nfv *% xhf/ @@% d'No a/fa/sf] lwtf]kqsf] ;fj{hlgs lgisfzg cg'dlt kfPsf 5g\ . ut jif{ s'n ?=^% ca{ 
*) s/f]8 #$ nfv !) xhf/ *#) d'No a/fa/sf] lwtf]kq af]8{df btf{ ePsf]df *& ;+ul7t ;+:yfn] ?=%# ca{ #@ s/f]8 
!! nfv #% xhf/ *@( d'No a/fa/sf] lwtf]kqsf] ;fj{hlgs lgisfzg cg'dlt k|fKt u/]sf lyP . ;dLIff jif{df lwtf]kq btf{ 
u/fpg] ;+ul7t ;+:yfsf] ;+Vofdf sl/a @%=# k|ltzt / ;fj{hlgs lgisfzg cg'dltk|fKt /sddf ^=^ k|ltztn] sdL cfPsf] 
5 . ;fj{hlgs lgisfzg cg'dlt kfPsf] lwtf]kqdf C0fkqsf] c+z sl/a ^) k|ltzt /x]sf] 5 . 

u_ ;fwf/0f ;]o/ lgisfzg cg'dltM ;dLIff jif{df af]8{n] !^ hnljB't sDkgL / !@ n3'ljQ sDkgL u/L s'n @* 
;+ul7t ;+:yfnfO{ ?=& ca{ #$ s/f]8 ̂ ^ nfv &^ xhf/ * ;o a/fa/sf] ;fwf/0f ;]o/ lgisfzg cg'dlt k|bfg u/]sf] 5 h;df 
tLg hnljB't sDkgLn] :yfgLojf;L / ;j{;fwf/0fnfO{ lgisfzg u/]sf 5g\ eg] rf/ hnljB't sDkgLn] :yfgLojf;LnfO{ 
lgisfzg u/]sf 5g\ . ut jif{ af]8{n] s'n @! ;+ul7t ;+:yfnfO{ ?=* ca{ #) s/f]8 @) nfv (( xhf/ a/fa/sf] ;fwf/0f ;]o/ 
lgisfzg cg'dlt k|bfg u/]]sf] lyof] . o;/L ;dLIff jif{df ;fwf/0f ;]o/ lgisfzg ug]{ ;+ul7t ;+:yfsf] ;+Vofdf sl/a ##=# 
k|ltztn] j[l4 cfPtfklg ;fwf/0f ;]o/sf] k|fylds lgisfzgdfkm{t\ x'g] k'FhL kl/rfngdf eg] !!=$ k|ltztn] sdL cfPsf] 
5 . cf=j= @)&%.&^ df ePsf] ;fwf/0f ;]o/ btf{ tyf ljj/0fkq :jLs[lt ;DaGwL ljj/0f cg';"rL–! df k|:t't ul/Psf] 5 . 
;fy} ljut !) jif{sf] ;fwf/0f ;]o/ lgisfzg cg'dlt rf6{ @=# df k|:t't ul/Psf] 5 . 
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rf6{ @=#M ;fwf/0f ;]o/ lgisfzg cg'dlt /sd -?= ca{df_

3_ xsk|b ;]o/ btf{ tyf lgisfzgM ;"rLs[t ;+ul7t ;+:yfn] ;fdfGotof cfkm\gf] Joj;fo lj:tf/ ug{ tyf ;DalGwt lgodg 
lgsfon] tf]s] adf]lhdsf] r'Qmf k'FhL k'¥ofpg xsk|b ;]o/ hf/L ug]{ sfo{df ;dLIff jif{df 7"nf] lu/fj6 cfPsf] 5 . ;dLIff jif{df 
af]8{n] !( ;"rLs[t ;+ul7t ;+:yfx?sf] s'n ?=% ca{ *& s/f]8 &! nfv * xhf/ $ ;o @% a/fa/sf] xsk|b ;]o/ btf{ u/]sf] 
5 . h;df Ps ljsf; a}+s, Ps ljQ sDkgL, !! n3'ljQ sDkgL / 5 aLdf sDkgL /x]sf 5g\ . ut jif{ af]8{n] %% ;"rLs[t 
;+ul7t ;+:yfx?sf] s'n ?=@% ca{ &) s/f]8 $! nfv ** xhf/ ^ ;o &% a/fa/sf] xsk|b ;]o/ btf{ u/]sf] lyof] h;df 5 
jfl0fHo a}+s, !& ljsf; a}+s, !@ ljQ sDkgL, gf}+ n3'ljQ sDkgL / !! aLdf sDkgL /x]sf lyP . o;/L ;dLIff jif{df xsk|b 
;]o/ lgisfzg ;+Vofdf $#=& k|ltzt / xsk|b ;]o/ lgisfzgdfkm{t\ ePsf] k'FhL kl/rfngdf &&=! k|ltztn] sdL cfPsf] 
5 . cf=j= @)&#.&$ sf] xsk|b ;]o/ lgisfzg ljut @% jif{s} ;a}eGbf 7"nf] /sd lgisfzg xf] h'g $%=^$ ca{sf] xsk|b 
;]o/sf] lgisfzg ePsf] lyof] . o;cl3 cf=j= @)^%.^^ df ?=!! ca{ ^! s/f]8 d'No a/fa/sf] xsk|b ;]o/ d'No j/fj/ 
lgisfzg ePsf] lyof] . ljut !) jif{sf] xsk|b ;]o/ lgisfzg rf6{ @=$ df k|:t't ul/Psf] 5 . ;fy}, cf=j= @)&%.&^ df 
ePsf] xsk|b ;]o/sf] btf{ tyf lgisfzg cg';"rL–@ df k|:t't ul/Psf] 5 .
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rf6{ @=$ xsk|b z]o/ lgisfzg /sd -?= ca{df_

ª_ C0fkq btf{ tyf lgisfzgM ;"rLs[t sDkgLn] bL3{sfnLg C0f k'FhL ;+sng ug{sf nflu ;j{;fwf/0fnfO{ C0fkq 
lgisfzg ug]{ qmddf ;dLIff jif{df pNn]vgLo j[l4 cfPsf] 5 h'g xfn;Dds} pRr lgisfzg /x]sf] 5 . o; jif{ !@ jfl0fHo 
a}+sn] s'n ?=@( ca{ (* s/f]8 a/fa/sf] C0fkq lgisfzg u/]sf 5g\ h'g ut jif{sf] t'ngfdf sl/a gf}+ u'0ffn] a9]/x]sf] 5 . 
ut jif{ Ps a}+sn] tLg ca{ a/fa/sf] C0fkq lgisfzg u/]sf] lyof] . o; cl3 cf=j= @)^(.&) df ;ft a}+sn] ?= # ca{ %%  
s/f]8 a/fa/sf] C0fkq lgisfzg u/]sf lyP . ;dLIff jif{df C0fkq lgisfzgsf] cj:yfnfO{ cg';"rL–# df k|:t't ul/Psf] 
5 . ;fy}, ljutsf jif{x?df C0fkq lgisfzgsf] cj:yfnfO{ rf6{ @=% df k|:t't ul/Psf] 5 .
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rf6{ @=% C0fkq lgisfzg -/sd ?= s/f]8df_

r_ af]g; ;]o/ btf{M ;"rLs[t ;+ul7t ;+:yfn] cfkm\gf] Joj;fo lj:tf/ ug{, r'Qmf k'FhL j[l4 ug{ tyf ;]o/wgLnfO{ k|ltkmn 
ljt/0f ug]{ p2]Zon] ljt/0f ul/g] af]g; ;]o/df ;dLIff jif{df j[l4 cfPsf] 5 . ;dLIff jif{df ($ ;"rLs[t ;+ul7t ;+:yfaf6 
?=@^ ca{ &) s/f]8 @( nfv ^* xhf/ $ ;o ^( d"No a/fa/sf] af]g; ;]o/ btf{ ePsf] 5 h'g ut jif{sf] t'ngfdf /sdsf 
cfwf/df !(=# k|ltztn] sd xf] . ut jif{ !!@ ;"rLs[t sDkgLaf6 ?=## ca{ * s/f]8 ^( nfv #( xhf/ ( ;o (( d'No 
a/fa/sf] af]g; ;]o/ btf{ ePsf] lyof] . ;dLIff jif{df @@ jfl0fHo a}+sn] ?= !* cj{ ^( s/f]8, @@ ljsf; a}+sn] ?=@ cj{ 
^* s/f]8, gf}+ ljQ sDkgLn] ?=^@ s/f]8, kfFr aLdf sDkgLn] ?= &# s/f]8, kfFr hnljB't sDkgLn] ?=! ca{ @( s/f]8, b'O{ 
xf]6nn] ?=@! s/f]8, @^ n3'ljQ sDkgLn] ?=! ca{ @$ s/f]8 / cGo ;d"xsf b'O{ sDkgLn] ?=! ca{ @) s/f]8 d'No a/fa/sf] 
af]g; ;]o/ btf{ u/fPsf 5g\ . cf=j= @)&%.&^ df ePsf] af]g; ;]o/sf] btf{ ;DaGwL ljj/0f cg';"rL–# df k|:t't ul/Psf] 
5 . 

5_ ;fd"lxs nufgL of]hgf btf{ tyf lgisfzgM ;fd"lxs nufgL of]hgfsf] btf{sf] ;+Vof tyf /sdsf] lx;faaf6 cf=j= 
@)&%.&^ ;a}eGbf a9L k'FhL kl/rfng ePsf] jif{sf] ?kdf /x]sf] 5 . ;fy}, o; cl3 g]kfndf aGbd'vL k|s[ltsf ;fd"lxs 
nufgL of]hgfx? dfq} ;~rfng x'Fb} cfPsf]df ;dLIff jif{df Ps of]hgf Joj:yfksn] v'nfd'vL ;fd"lxs nufgL of]hgf af]8{df 
btf{ u/L lgisfzg ;d]t u/]sf] 5 . o; jif{ 5 ;+ul7t ;+:yfn] ?=^ ca{ %% s/f]8 d'No a/fa/sf] ;fd"lxs nufgL of]hgf 
af]8{df btf{ u/]sf 5g\ h'g ut jif{sf] t'ngfdf #^=% k|ltztsf] j[l4 xf] . h;df v'nfd'vL of]hgf dfkm{t\ k|yd k6s ?=%) 
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s/f]8 d'No a/fa/sf] of]hgf btf{ tyf lgisfzg ePsf] 5 . o;;Fu} ;fd"lxs nufgL of]hgfsf] ;+Vof xfn;Dd !^ k'u]sf] 5 . 
ut jif{ rf/ ;+ul7t ;+:yfn] ?=$ ca{ *) s/f]8 d'No a/fa/sf] ;fd"lxs nufgL of]hgf btf{ u/]sf lyP . cf=j= @)&%.&^ 
df ePsf] ;fd"lxs nufgL of]hgf btf{ tyf lgisfzg cg'dlt ;DaGwL ljj/0f cg';"rL–% df k|:t't ul/Psf] 5 . ;fy} ljut 
kfFr jif{df ;fd"lxs nufgL of]hgfsf] btf{ tyf lgisfzg rf6{ @=^ df k|:t't ul/Psf] 5 . 
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rf6{ @=^ ;fd"lxs nufgL of]hgf btf{ tyf lgisfzg

of]hgfsf] ;+Vof of]hgfsf] /sd -/sd ?= ca{df_

@=@=@ lwtf]kqsf] bf];|f] ahf/
cf=j= @)&%.&^ df lwtf]kqsf] bf];|f] ahf/sf] l:yltdf ;'wf/ cfPsf] b]lvG5 . ;dLIff jif{df lwtf]kqsf] ;"rLs/0f ug]{ 

qmddf n3'ljQ sDkgL / hnljB't\ sDkgLsf] ;+Vofdf pNn]Vo j[l4 ePsf sf/0f g]K;]df ;"rLs[t sDkgLsf] ;+Vofdf a9f]Q/L 
cfPsf] 5 . o; jif{ lwtf]kqsf] jflif{s sf/f]af/ /sddf s]xL lu/fj6 cfPtfklg sf/f]af/ ePsf] lwtf]kqsf] ;+Vofdf eg] j[l4 
ePsf] b]lvG5 . ljut s]xL jif{x?df lg/Gt/ lu/fj6 cfO/x]sf] g]K;] tyf g]K;] km\nf]6 ;"rsf+sdf ;dLIff jif{df ;'wf/ cfPsf] 5 . 
o:t}, s'n ahf/ k'FhLs/0f / km\nf]6 ahf/ k'FhLs/0fdf ;d]t j[l4 cfPsf] 5 eg] csf]{tkm{ ;"rLs[t lwtf]kqsf] ;+Vof / ;"rLs[t 
sDkgLsf] r'Qmf k'FhLdf klg pNn]Vo j[l4 cfPsf] 5 . ljut tLg cfly{s jif{sf] bf];|f] ahf/ tflnsf @=& df k|:t't ul/Psf] 5 .

tflnsf @=& 
lwtf]kqsf] bf];|f] ahf/

qm=;= ljj/0f o"lg6
cfly{s jif{ kl/jt{g k|ltzt

2073/74 2074/75 2075/76 2074/75 2075/76

1
;"rLs[t ;+ul7t 
;+:yf

;+Vof 208 196 215 -5.8 9.7

2
lwtf]kqsf] jflif{s 
sf/f]af/ 

?= ca{df 205.02 121.4 110.07 -40.8 -9.3

3
cf};t b}lgs 
sf/f]af/ /sd

?= s/f]8df 89.14 52.1 4 4.75 -41.6 -14.1

4
sf/f]af/ ePsf] 
s"n ;]o/ ;+Vof 

s/f]8df 39.29 29.4 38.75 -25.2 31.8

5 sf/f]af/ ;+Vof nfvdf 13.57 13.11 14.23 -3.4 8.5

6
;"rLs[t lwtf]kqsf] 
;+Vof 

s/f]8df 296.59 359.87 420.66 21.3 16.9

7
;"rLs[t lwtf]kqsf] 
ahf/ k'FhLs/0f 

?= ca{df 1856.82 1435.14 1567.50 -22.7 9.2

mailto:lr�@=$%20df%20k|:t't%20ul/Psf%5d%205%20.%20;fy%7d%20ljut%20kfFr%20jif%7bdf%20;fd
mailto:lr�@=$%20df%20k|:t't%20ul/Psf%5d%205%20.%20;fy%7d%20ljut%20kfFr%20jif%7bdf%20;fd
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8
km\nf]6 ahf/ 
k'FhLs/0f 

?= ca{df 641.69 483.9 558.25 -24.6 15.4

9
ahf/ k'FhLs/0fdf 
sf/f]af/sf]  
cg'kft

k|ltzt 11.04 8.5 7.0 -23.4 -17.0

10

s'n ufx{:Yo 
pTkfbgdf ahf/ 
k'FhLs/0fsf] 
cg'kft

k|ltzt 71.44 47.7 45.25 -33.2 -5.1

11

s'n ufx{:Yo 
pTkfbgdf ˆnf]6 
k'FhLs/0fsf] 
cg'kft

k|ltzt 24.69 16.10 16.11 -34.8 0.1

12 g]K;] ;"rsf+s ljGb'df 1582.67 1212.36 1259.02 -23.4 3.8

13
g]K;] km\nf]6 
;"rsf+s 

ljGb'df 116.14 87.15 92.43 -25.0 6.1

;|f]t M g]kfn :6s PS;r]~h ln=

@=@=@=! lwtf]kqsf] bf];|f] ahf/sf kl/;"rsx?

lwtf]kqsf] sf/f]af/, ahf/ k'FhLs/0f, g]K;] ;"rsf+s, km\nf]6 ;"rsf+s, ;"rLs[t ;+ul7t ;+:yfx? h:tf k|d'v kl/;"rsx?sf] 

cfwf/df ;dLIff jif{sf] lwtf]kqsf] bf];|f] ahf/sf] b]xfo adf]lhd ;ldIff ul/Psf] 5 . 

s_ lwtf]kqsf] sf/f]af/M cfly{s jif{ @)&$.&% df ?=! va{ @! ca{ a/fa/sf] lwtf]kqsf] sf/f]af/ ePsf]df ;dLIff jif{df 

(=# k|ltztn] x|f; cfO{ ?=! va{ !) ca{ a/fa/sf] lwtf]kq sf/f]af/ ePsf] 5 . o:t} ;dLIff jif{df @$^ lbg sf/f]af/ ePaf6 

b}lgs cf};t sf/f]af/ ?=$$=&% s/f]8 sfod ePsf] 5 h'g ut jif{sf] t'ngfdf sl/a !$=! k|ltztn] sd xf] . ut jif{df 

sf/f]af/ ePsf] lwtf]kqsf] cf};t b}lgs /sd ?=%@=! s/f]8 /x]sf] lyof] . ;d"xut sf/f]af/df ;a}eGbf a9L j[l4 pTkfbg 

tyf k|zf]wg ;d"xdf -sl/a ;ft u'0ff a9L_ b]lvPsf] 5 eg] a}+s ;d"xdf klg sl/a @( k|ltztsf] j[l4 b]lvPsf] 5 . o:t}, 

sf/f]af/df ;a}eGbf pRr lu/fj6 ljsf; a}+s ;d"xdf b]lvPsf] 5 . cf=j=@)&$.&% df ljsf; a}+s ;d"xaf6 n3'ljQ sDkgL 

lemlsPsfn] klg o; ;d"xsf] sf/f]af/ /sddf sdL b]lvPsf] xf] . o:t}, ljQ sDkgL / aLdf ;d"xdf klg qmdzM %$ k|ltzt 

/ $$ k|ltztn] sdL cfPsf] 5 . ;dLIff jif{df k|df]6/ ;]o/sf] sf/f]af/df ;d]t pNn]Vo sdL cfPsf] 5 . ljut tLg cfly{s 

jif{df bf];|f] ahf/df ePsf] lwtf]kq sf/f]af/ ;DaGwL ljj/0f tflnsf @=* df k|:t't ul/Psf] 5 .

 

tflnsf @=* 
 lwtf]kqsf] bf];|f] ahf/sf] sf/f]af/ l:ylt

qm=;= ljj/0f
cfly{s jif{ -/sd ?= bz nfvdf_ kl/jt{g k|ltzt

2073/74 2074/75 2075/76 2074/75 2075/76

1 a}+s 95,220.30 41,800.28 53,938.57 -56.1 29.0

2 ljsf; a}+s 28,125.30 14123.87* 5,651.63 -49.8 -60.0

3 ljQ sDkgL 5,595.10 2,220.95 1,011.65 -60.3 -54.4

4 n3'ljQ - 10,114.34 8,465.03 - -16.3

5 aLdf 50,817.00 27,504.85 15,351.46 -45.9 -44.2
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6 hnljB't 7,697.80 8,395.03 6,787.15 9.1 -19.2

7
pTkfbg tyf 
k|zf]wg

396.3 558.4 4320.98 40.9 673.8

8 Jofkf/ 4.9 119.92 76.35 2347.3 -36.3

9 xf]6n 1,592.50 1,408.32 1,243.88 -11.6 -11.7

10 cGo 2,717.80 3,318.05 3,264.75 22.1 -1.6

11 Do'r'cn km08 1,886.90 942.62 387.72 -50.0 -58.9

12
k " j f { l ws f / 
;]o/

52.2 27.65 0.93 -47.0 -96.6

13 k|df]6/ ;]o/ 10,680.90 10,765.22 9,566.99 0.8 -11.1

hDdf 204,787.00 121,299.00 110,067.09 -40.8 -9.3

* ljsf; a}}s dfq ;dfj]z ul/Psf],                                   
;|f]tM g]kfn :6s PS;r]Gh ln= .

ljut !) jif{df lwtf]kqsf] bf];|f] ahf/df ePsf] lwtf]kqsf] sf/f]af/ k|j[lt rf6{ @=& df k|:t't ul/Psf] 5 . 
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rf6{ @=& lwtf]kqsf] jflif{s sf/f]af/ -/sd ?= ca{df_

v_ ahf/ k'FhLs/0fM ut jif{sf] t'ngfdf ahf/ k'FhLs/0fdf ;'wf/ cfPsf] 5 . ut cfly{s jif{sf] cGtdf ?=!$ va{ #% ca{ 
/x]sf] ahf/ k'FhLs/0f o; jif{sf] cGTodf (=@ k|ltztn] j[l4 eO{ ?=!% va{ ^& ca{ sfod ePsf] 5 . o:t}, ;j{;fwf/0fnfO{ 
hf/L ul/Psf] lwtf]kqsf] cfwf/df u0fgf ul/g] km\nf]6 ahf/ k'FhLs/0fdf eg] ut jif{sf] t'ngfdf @$=^ k|ltztn] x|f; eO{ ?=$ 
va{ *# ca{ sfod ePsf] 5 h'g ut jif{ ?=^ va{ $! ca{ /x]sf] lyof] . ahf/ k'FhLs/0fdf s'n sf/f]af/ /sdsf] cg'kft 
cl3Nnf] jif{sf] t'ngfdf sl/a !& k|ltztn] lu/fj6 cfO{ pQm cg'kft & k|ltztdf em/]sf] 5 h'g ut jif{ *=% k|ltzt /x]sf] 
lyof] . o:t} km\nf]6 ahf/ k'FhLs/0fdf s'n sf/f]jf/sf] cg'kftdf ;dLIff jif{df sl/a @!=$ k|ltztn] lu/fj6 cfO{ !(=&@ 
k|ltzt sfod ePsf] 5 . pQm cg'kft ut cfly{s jif{df @%=)( k|ltzt /x]sf] lyof] . ljut !) jif{sf] s'n ahf/ k'FhLs/0f 
/ km\nf]6 ahf/ k'FhLs/0fsf] k|j[lQ rf6{ @=* df k|:t't ul/Psf] 5 .
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if{
rf6{ @=* s'n ahf/ kF"hLs/0f / km\nf]6 ahf/ k"FhLs/0f

km\nf]6 ahf/ kF"hLs/0f s'n ahf/ kF"hLs/0f

s'n ahf/ k'FhLs/0fdf ;j}eGbf a9L lx:;f jfl0fHo a}+ssf] -sl/a %# k|ltzt_ /x]sf] 5 eg] ;j}eGbf sd lx:;f Jofkf/ 
;d"x -! k|ltzteGbf sd_ /x]sf] 5 . cf=j= @)&%.&^ sf] If]qut ahf/ k'FhLs/0f rf6{ @=( df k|:t't  ul/Psf] 5 .
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rf6{ @=(
ahf/ k"FhLs/0f / ahf/ k"FhLs/0fdf If]qut k|ltzt

ahf/ k"FhLs/0f ahf/ k"FhLs/0fdf k|ltzt

u_ g]K;] ;"rsf+sM ;dLIff jif{df g]K;] ;"rsf+sdf ;'wf/ cfPsf] 5 . cfly{s jif{ @)&$.&% sf] cGTodf !@!@=#^ ljGb' /x]sf] 
g]K;] ;"rsf+sdf #=* k|ltztsf] j[l4 eO{ cfly{s jif{ @)&%.&^ cfiff9 d;fGtdf !@%(=)@ ljGb' sfod ePsf] 5 . cfly{s 
jif{ @)&$.&% df @)&$ ;fpg @# ut]sf lbg g]K;] ;"rsf+s ;a}eGbf pRr !^^&=($ laGb'df k'u]sf] / ;f]xL jif{df ;a}eGbf 
Go"g @)&$ r}t !@ df !!^*=%% laGb' sfod ePsf] lyof] . 

3_ km\nf]6 ;"rsf+sM To:t} ;dLIff cjlwdf km\nf]6 ;"rsf+sdf ;'wf/ cfPsf] 5 . pQm ;"rsf+sdf sl/a ^=! k|ltztn] j[l4 
eO{ (@=$# laGb' k'u]sf] 5 . pQm ;'rsf+s ut jif{sf] cGTodf *&=!% laGb'df /x]sf] lyof] . g]K;] ;"rsf+s / g]K;] km\nf]6 
;"rsf+ssf] ljut !) jif{sf] k|j[lQ rf6{ @=!) df k|:t't ul/Psf] 5 .
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rf6{ @=!) g]K;] / g]K;] km\nf]6 ;"rsf+s -ljGb'df_

g]K;] ;"rsf+s g]K;] km\nf]6 ;"rsf+s

ª_ ;"rLs[t ;+ul7t ;+:yfM ;dLIff jif{df ;"rLs[t ;+ul7t ;+:yfsf] ;+Vofdf ;d]t j[l4 cfPsf] 5 . o; cjlwdf g]K;]df 
;"rLs[t sDkgLsf] ;+Vofdf sl/a (=& k|ltztn] j[l4 cfO{ @!% k'u]sf] 5 . o; jif{ pTkfbg tyf k|zf]wg ;d"xdf Ps l;d]G6 
sDkgL yk ;"rLs[t ePsf] 5 . ut jif{ ;"rLs[t sDkgLsf] ;+Vof !(^ /x]sf] lyof] . o; cjlwdf dh{/ tyf k|flKtn] tLg sDkgL 
;"rLs/0faf6 x6]tfklg yk @@ ;+ul7t ;+:yf -!) n3'ljQ, !! hnljB't\ sDkgL / Ps pTkfbg tyf k|zf]wg sDkgL_ g]K;]df 
;"rLs[t ePsf sf/0f ;"rLs[t sDkgLsf] ;+Vofdf j[l4 ePsf] xf] . g]K;]n] ;"rLs[t sDkgLnfO{ ljleGg !! If]qx?df ljefhg 
u/]sf] 5 . ;dLIff jif{df g]K;]df ;"rLs[t s'n @!% sDkgLx?dWo] @& jfl0fHo a}+s, #@ ljsf; a}+s, $& n3'ljQ sDkgL, @^ 
ljQ sDkgL, @@ aLdf sDkgL, #) hnljB't, rf/ xf]6n, !( pTkfbg tyf k|zf]wg sDkgL, rf/ Jofkf/ sDkgL / rf/ cGo 
sDkgLx? /x]sf 5g\ . ;"rLs[t sDkgLx?sf] If]qut ljj/0f tflnsf @=( df k|:t't ul/Psf] 5 .

tflnsf @=( 
;"rLs[t ;+ul7t ;+:yfsf] If]qut cj:yf

qm= 
;+=

If]q ;"rLs[t ;+ul7t ;+:yfsf] ;+Vof  k|ltzt

1 jfl0fHo a}+s 27 12.56

2 ljsf; a}+s 32 14.88

3 ljQ sDkgL 26 12.09

4 n3'ljQ 47 21.86

5 hLjg aLdf sDkgL 7 3.26

6 u}/ hLjg aLdf sDkgL 15 6.98

7 pTkfbg tyf k|zf]wg 19 8.84

8 xf]6n 4 1.86

9 Jofkf/ sDkgL 4 1.86

10 hnljB't 30 13.95

11 cGo 4 1.86

hDdf 215 100

r_ lwtf]kq ;"rLs/0fM cf=j= @)&%.&^ df lwtf]kqsf] bf];|f] ahf/df @% s/f]8 &) nfv ^ xhf/ lsQf a/fa/sf] k|fylds 
lgisfzgsf] ;fwf/0f ;]o/, @ s/f]8 (% nfv ^# xhf/ lsQf a/fa/sf] yk lgisflzt ;]o/, !! s/f]8 @ nfv @^ xhf/ 
lsQf a/fa/sf] xsk|b ;]o/, @% s/f]8 ! nfv $* xhf/ lsQf a/fa/sf] af]g; ;]o/ / *& nfv (! xhf/sf] ;+:yfut C0fkq 
;"rLs[t ePsf] 5 . 

5_ ;"rLs[t lwtf]kqsf] r'Qmf d"NoM ut jif{ ;"rLs[t lwtf]kqsf] r'Qmf d"No ?=#%@ ca{ ( s/f]8af6 sl/a !&=)( k|ltztn] 
j[l4 eO{ ;dLIff jif{df pQm d"No ?=$!@ ca{ @* s/f]8 k'u]sf] 5 . 
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@=@=@=@ C0fkq ahf/ 

g]kfndf C0fkqsf] lgisfzg ;/sf/L If]q / ;+:yfut If]qaf6 x'g] u/]sf] 5 . ;+:yfut C0fkq lgisfzgsf] z'?jft cf=j= 
@)%$.%% af6 ePsf] xf] . ;/sf/L C0fkqdWo] ljsf; C0fkqsf] ;"rLs/0f g]kfn :6s PS;r]~h ln=df x'g] Joj:yf /x]sf] 
5 . cf=j= @)&%.&^ df g]kfnsf] C0fkq ahf/sf] cfsf/ ?=!@^ ca{ !! s/f]8 a/fa/sf] /x]sf] 5 h;df ;/sf/L C0fkqsf] 
c+z sl/a *% k|ltzt / afFsL !% k|ltzt ;+:yfut C0fkqsf] /x]sf] 5 . kl5Nnf] ;do jfl0fHo a}+sx?n] bL3{sfnLg C0f 
k'FhL ;+sng ug{sf nflu C0fkq lgisfzg ug]{ qmddf pNn]Vo j[l4 cfPsf] 5 . ;dLIff jif{df !@ a}+sn] ?=@(=(* ca{ 
a/fa/sf] C0fkq lgisfzg u/]sf 5g\ h'g xfn;Dds} pRr xf] . ut jif{ Ps a}+sn] tLg ca{ ?k}ofF a/fa/sf] C0fkq lgisfzg 
u/]sf] lyof] . 

k|fylds ahf/df lgisfzg ePsf] C0fkqsf] ;"rLs/0f tyf sf/f]af/ g]kfn :6s PS;r]~h ln=df x['Fb} cfPsf] 5 . cf=j= 
@)&%.&^ df @@ a}+ssf] ?=!( ca{ #& s/f]8 a/fa/sf] ;+:yfut C0fkq g]K;]df ;"rLs[t ePsf] 5 eg] ;/sf/sf] ?=!)^ ca{ 
&$ s/f]8 a/fa/sf] ;/sf/L C0fkq klg g]K;]df ;"rLs[t ePsf] 5 . ;dLIff jif{df ?=!! s/f]8 @* nfv a/fa/sf] ;+:yfut 
C0fkqsf] Dofg'cn sf/f]af/ ePsf] 5 h'g ;"rLs[t C0fkqsf] d"Nosf] cfwf/df )=%* k|ltzt xf] . 

@=@=@=# cf]l6;L ahf/ 

lwtf]kq ;DaGwL P]g, @)^# sf] bkmf !!& n] lbPsf] clwsf/ k|of]u u/L lwtf]kq ahf/ ;+rfng lgodfjnL, @)^$ sf] 
lgod @# sf] k|of]hgsf nflu af]8{sf] :jLs[lt lnO{ g]kfn :6s PS;r]~h ln=n] cf]l6;L ahf/ ;+rfng ljlgodfjnL, @)^% 
ldlt @)^%.)@.@@ b]lv nfu" u/]sf] lyof] . tt\kZrft\ g]kfn a+}+s ln= nufot cGo Ps b'O{ sDkgLsf] sf/f]jf/ ePtfklg nfdf] 
;dob]lv lgis[o /x]sf] pQm ahf/df ;dLIff jif{df af]8{n] ldlt @)&@.)(.)^ df g]kfn :6s PS;r]Gh ln=df ;"rLs[t gePsf 
klAns sDkgLx?sf] lwtf]kqsf] vl/b laqmL cf]l6;L ahf/df ug{ ;lsg] hfgsf/L sDkgL /lhi6«f/sf] sfof{nodf lbg'sf] ;fy} 
af]8{n] g]kfn :6s PS;r]Gh ln=nfO{ cf]l6;L ahf/ Jojl:yt ug{ lgb]{lzt u/]sf]df sDkgL /lhi6«f/sf] sfof{noaf6 ldlt 
@)&@.!).!* df lwtf]kq ahf/df ;"rLs/0f gePsf sDkgL, lwtf]kq ahf/af6 ;"rLs/0f vf/]h ul/Psf tyf ;"rLs/0fsf 
nflu cfjZos zt{x? k"/f ug{ g;sL ;"rLs/0f x'g g;s]sf klAns lnld6]8 sDkgLx?sf] ;]o/sf] sf/f]jf/ tyf gfd;f/L 
cf]l6l; ahf/dfkm{t\ ug{ ;lsg] ;"rgf k|sfzg ePkZrft\ pQm ahf/ ;s[o x'g yfn]sf] xf] .

;dLIff jif{df o; ahf/df ̂ ! ;+:yfsf] ! s/f]8 %@ nfv lsQf ;]o/ s'n ?= @ ca{ ?k}ofF a/fa/sf] d"Nodf sf/f]af/ ePsf] 
5 h'g ut jif{sf] t'ngfdf sl/a %% k|ltztsf] j[l4 xf] . ut jif{ s'n %$ ;+:yfsf] ! s/f]8 #) nfv lsQf ;]o/ s'n ?=! 
ca{ #) s/f]8 d"Nodf sf/f]af/ ePsf] lyof] . ljut tLg cfly{s jif{df cf]l6;L ahf/df ePsf] sf/f]af/sf] l:yltnfO{ tflnsf 
@=!) df k|:t't ul/Psf] 5 . 

tflnsf @=!) 
cf]l6;L ahf/

cfly{s jif{
sf/f]af/ ePsf] ;+ul7t 

 ;+:yfsf] ;+Vof
sf/f]af/ lwtf]kqsf] ;+Vof  

s/f]8df
sf/f]af/ /sd  

?= ca{df

2073/74 25 0.21 0.24

2074/75 54 1.30 1.30

2075/76 61 1.52 2.01

hDdf 140 3.03 3.55

@=@=# lwtf]kq ahf/ ljsf; tyf ;'wf/sf kxnx? 
lwtf]kq tyf j:t' ljlgdo ahf/sf] lgofdg lgsfosf] ?kdf af]8{n] xfnsf jif{x?df ;zQm lgodg tyf ;'kl/j]If0f e"ldsf 

lgefpFb} cfPsf] 5 eg] csf]{tkm{ af]8{n] ahf/ ljsf; tyf ;'wf/sf] qmddf klg ljleGg ;'wf/sf k|of;x? ul//x]sf] 5 . 
kmn:j?k lwtf]kqsf]] k|fylds / bf];|f] ahf/df ;+/rgfTds ;'wf/ x'b} uPsf] b]lvG5 . 
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k|fylds ahf/df cf:jf / l; cf:jf k|0ffnL nfu" u/] kZrft && lhNnfsf] ;fy} clwsf+z :yfgLo lgsfodf klg k|fylds 
ahf/sf] kx'Fr k'uL ;s]sf] 5 .  ;"rLs/0fb]lv sf/f]af/;Dd 5 dlxgfsf] cjlw $) lbgdf em/]sf]n] nfut ;d]t 36g uPsf] 
5 eg] csf]{ tkm{ lwtf]kq ahf/sf] ;'kl/j]If0fnfO{ ;zQm agfpb} n}hfg] qmddf lwtf]kq bnfn Joj;foL, lgIf]k ;b:o, of]hgf 
Joj:yfksnfO{ cfly{s hl/jfgf, lwtf]kqsf] ;fj{hlgs lgisfzg k|s[ofnfO{ yk Jojl:yt ug]{ / lwtf]kq ahf/df x'g ;Sg] 
;DklQ z'4Ls/0f ;DaGwL sfo{ /f]Sg lgb]{zg hf/L ug]{ h:tf dxTjk"0f{ ;'wf/x? eO{ lwtf]kq ahf/ qmdzM cfw'lgsLs/0fsf] 
r/0fdf k|j]z u/]sf] 5 . 

;dLIff jif{ @)&%.&^ df k|fOe]6 OSjL6L km08, e]Gr/ Soflk6n km08, x]h km08 h:tf a}slNks nufgL sf]if k|f]T;fxg 
ug{ ljlzi6Ls[t nufgL sf]if lgodfjnL, @)&% nfu" ul/Psf], hgtfsf] hnljB't sfo{qmdsf] nflu laz]if sfg'gL Joj:yf, 
Ps g]kfnL Ps l8Dof6 vftf cleofgsf] z'?jft, cfof]hgf k|efljt :yfgLo JolQmnfO{ klg cf:jf k|0ffnLdfkm{t\ cfj]bg lbg] 
Joj:yf, af]8{ sfof{nodf lgoldt nufgLstf{ k|lzIf0f sfo{qmd tyf /]l8of] sfo{qmdx?sf] cf/De, a}+ssf] ;xfos sDkgLnfO{ 
a|f]s/ nfO;]G; lbg] gLltut lg0f{o tyf k|b]zdf :yfgLo a|f]s/sf] Joj:yf, !) lsQf dfq klg cfj]bg lbg kfpg] Joj:yf, 
;fj{hlgs lgisfzgdf cfof]hgf k|efljt :yfgLo jfl;GbfnfO{ ;d]t cf:jf ;'ljwf k|bfg, ;DklQ z'4Ls/0f tyf cftÍjfbL 
ultljlwdf ljQLo nufgL lgjf/0f;DaGwL lgb]{zg, @)&^ hf/L, lwtf]kq dflh{g sf/f]af/;DaGwL Joj:yf, v'nfd'vL ;fd"lxs 
nufgL sf]ifsf] z'?jft, OECD ;Fusf] ljQLo ;fIf/tf;DaGwL k|yd cGt/f{li6«o ;Dd]ng, k|b]z g+= ! df k|yd k|fb]lzs k'FhL 
ahf/ k|bz{gL nufotsf dxTjk"0f{ sfo{x? ;DkGg ePsf 5g\ . rfn' cf=j= @)&%.&^ df ul/Psf sfo{x?nfO{ tn lj:t[t 
?kdf k|:t't ul/Psf] 5M 

s_ sfg'gL ;+/rgfsf] ljsf; tyf ;'b[9Ls/0f
;dLIff aif{df k|fOe]6 OSjL6L km08, e]Gr/ Soflk6n km08, x]h km08 h:tf a}slNks nufgL sf]if k|f]T;fxg ug{ ljlzi6Ls[t 

nufgL sf]if lgodfjnL, @)&% h:tf] dxTjk"0f{ lgodfjnL nfu" ul/Psf] 5 . o;sf ;fy}  hgtfsf] hnljB't sfo{qmdsf] 
nflu laz]if sfg'gL Joj:yf nufot sfg'gL ;+/rgfsf] ljsf; tyf ;'b[9Ls/0f;DaGwL b]xfosf dxTjk"0f{ sfo{x? ePsf 5g\ M 

!= ljlzi6Ls[t nufgL sf]if lgodfjnL, @)&% nfu"M g]kfn ;/sf/sf] cf=j=@)&%.&^ sf] ah]6 jStAodf k|fOe]6 OlSj6L, 
e]~r/ Soflk6n / x]h km08 nufotsf gofF ;+:yfx?nfO{ kF'hL ahf/df k|j]z u/fOg] sfo{qmd cg';f/ lwtf]kq ;DaGwL P]g, 
@)^# sf] Joj:yf adf]lhd af]8{n] k|fOe]6 OSjL6L km08, e]Gr/ Soflk6n km08, x]h km08 h:tf a}slNks nufgL sf]if 
k|f]T;fxg ug{ ljlzi6Ls[t nufgL sf]if lgodfjnL, @)&% agfO{ g]kfn ;/sf/sf] :jLs[ltdf ldlt @)&% kmfu'g @@ b]lv nfu" 
u/]sf] 5 .

@= hgtfsf] hnljB't sfo{qmdsf] nflu laz]if sfg'gL Joj:yfM g]]kfn ;/sf/sf] ;+/IfsTjdf g]kfnsf] hnljB'tsf] 
ljsf;df cfd ;j{;fwf/0f g]kfnLnfO{ ;xefuL u/fpg] p2]Zon] g]kfn ;/sf/n] Nofpg nfu]sf] hgtfsf] hnljB't sfo{qmd 
cg';f/ cfd ;j{;fwf/0f hgtfsf] nflu Aoj:yf ul/Psf] $( k|ltzt :jM k'FhL ;+sngsf] nflu ul/g] ;]o/ lgisfzg tyf 
afF8kmfF8nfO{ Jojl:yt ug]{ ;DaGwdf af]8{n] laz]if sfg'gL Joj:yf u/]sf] 5 .

#= lwtf]kq ;"rLs/0f tyf sf/f]jf/ lgodfjnL, @)&% nfu"M lwtf]kqsf] ;"rLs/0f tyf sf/f]jf/ k|lqmofnfO{ yk Jojl:yt, 
k|ljlw tyf jhf/d}qL / ;d;fdlos jgfpg lwtf]kq ;DjGwL P]g, @)^# sf] Joj:yf jdf]lhd ljut @% jif{ k'/fgf] lwtf]kq 
sf/f]af/ lgodfjnL, @)%) nfO{ k|lt:yfkg u/L af]8{n] lwtf]kq ;"rLs/0f tyf sf/f]jf/ lgodfjnL, @)&% g]kfn ;/sf/sf] 
:jLs[ltdf @)&% >fj0f ! ut] b]lv nfu" u/]sf] 5 .

$= lwtf]kq sf/f]af/ ;~rfng ljlgodfjnL, @)&% :jLs[tM af]8{n] :jLs[lt k|bfg u/]sf] lwtf]kq sf/f]af/ ;~rfng 
ljlgodfjnL, @)&% g]K;]n] @)&% >fj0f @) ut] b]lv nfu" u/]sf] 5 . 

v= ahf/ k"jf{wf/x?df ;'wf/ tyf ljsf;

;dLIff aif{df lwtf]kq bnfn Joj;foLsf] ;]jf lj:tf/ ug{ :jLs[lt lbg'sf ;fy} yk dr]{G6 a}+s/nfO{ cg'dlt / v'nfd'vL 
;fd"lxs nufgL sf]ifsf] z'?jft u/]sf] 5 . ahf/ k"jf{wf/df ;'wf/ ug{sf] nflu lwtf]kqsf] dflh{g sf/f]af/ ;DaGwL Joj:yf, 
cef}lts lwtf]kqsf] 3/fo;L÷d[To' gfd;f/Ldf ;xlhs/0f, Do'r'on km08;DaGwL 5'§} kl/;"rssf] u0fgfsf ;fy} j:t' ljlgdo 
ahf/ ;+rfngsf] nflu yk cfj]bg ;d]t dfu ul/Psf] 5 . ahf/ k"jf{wf/x?df ;'wf/ tyf ljsf;sf ;DaGwdf b]xfosf 
dxTjk"0f{ sfo{x? ;dLIff aif{df ;DkGg ePsf 5g\ .
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!= b]zsf ljleGg :yfgdf lwtf]kq bnfn Joj;foLsf] ;]jf lj:tf/M b]zsf] ;+3Lo ;+/rgf cg';f/ jhf/ lj:tf/ ub}{ hfg' 
kg]{ cj:yf /x]sf] Pj+ xfn lwtf]kq bnfn Joj;foLn] zfvfjf6 x'g] sf/f]jf/ ;DjlGwt lwtf]kq bnfn Joj;foLsf] s]Gb|Lo 
sfof{nodf cfj4 (Integrate) eO{ g]K;]sf] k|0ffnLdfkm{t x'g] Joj:yf x'g nfu]sf] ;Gbe{df cf=j= @)&$÷)&% leq -@)&% 
cfiff9 d;fGt;Dd_ af]8{df zfvf sfof{no vf]Ng lgj]bg k]z u/]sf, sf7df8f+} pkTosf jflx/sf xfn lwtf]kq bnfn 
Joj;foLsf] zfvf gk'u]sf cfly{s ?kdf ;lqmotfsf] cfwf/df ;DefJo lhNnf÷:yfgx? dx]Gb|gu/ -s~rgk'/_, la/]Gb|gu/ 
-;'v]{t_, 3f]/fxL, t'n;Lk'/ -bfª_, e}/xjf -?kGb]xL_ / hgsk'/ -wg'iff_ df, zfvfjf6 x'g] sf/f]jf/ ;DjlGwt lwtf]kq bnfn 
Joj;foLsf] s]Gb|Lo sfof{nodf cfj4 (Integrate) eO{ g]K;]sf] k|0ffnLdfkm{t x'g] Joj:yf ug]{ u/L sf7df8f}+ aflx/ cf7 
lwtf]kq bnfn Joj;foLnfO{ zfvf sfof{no :yfkgf ug{ :jLs[lt lbO{ ;f] :yfgx?df lwtf]kq bnfn Joj;foLn] ;]jf ;+rfng 
ul/;s]sf 5g\ . 

@= yk dr]{G6 a}+s/nfO{ cg'dlt k|bfgM af]8{n] ;dLIff cjlwdf b'O{ jfl0fHo a}+ssf ;xfos sDkgLx?nfO{ dr]{G6 a}s/sf] sfo{ 
ug{ cg'dlt k|bfg u/]sf] 5 . af]8{n] ldlt @)&% k'; !) df s'df/L a}}s ln=sf] ;xfos sDkgL s'df/L Soflk6n ln= / ldlt 
@)&% k'; @^ df df g]kfn aËnfb]z a}+s ln= sf] ;xfos sDkgL g]kfn aËnfb]z Soflk6n ln= nfO{ dr]{G6 a}+lsË ;]jf 
cGt{utsf] lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt, nufgL Joj:yfkg, ;+:yfut k/fdz{ ;]jf k|bfg ug{ 
;Sg] u/L dr]{G6 a}+s/sf] cg'dltkq k|bfg u/]sf] xf] . 

#= a}+snfO{ a|f]s/ nfO;]G;M lwtf]kq ahf/sf] bfo/f km/flsnf] agfpg] p2]Zo cg'?k tf]lsPsf] dfkb08 k'/f ug]{ afl0fHo 
a}+sx?nfO{ ;xfos sDkgLx? Dffkm{t ;]o/ vl/b laqmL ;DaGwL ;]jf k|bfg ug{ kfpg] u/L cg'dtLkq k|bfg ug{ lwtf]kq Joj;foL 
-lwtf]kq bnfn, lwtf]kq Jofkf/L tyf ahf/ lgdf{tf_ lgodfjnL @)^$ adf]lhd af]8{df l;kmfl/; ug{ ldlt @)&%.)(.!* 
df g]kfn :6s PS;r]GhnfO{ lgb]{zg lbOPsf] 5 .

$= ;+3Lo ;+/rgf cg';f/ lwtf]kq bnfn Joj;foL yk ug]{M af]8{n] ;+3Lo ;+/rgf cg';f/ lwtf]kq bnfn Joj;foLsf] 
cg'dltkq k|bfg ug]{ sfo{ cufl8 a9fpg] ;DaGwdf ldlt @)&% d+l;/ !& df g]K;]nfO{ lgb]{zg lbPsf] 5 . af]8{n] cfly{s aif{ 
@)&%.)&^ sf] lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL gLlt tyf sfo{qmd cg';f/ lwtf]kqsf] bf];|f] ahf/sf] kx+'r lj:tf/ 
u/L lwtf]kq ahf/dfkm{t\ :yfgLo:t/df /x]sf] art tyf nufgLnfO{ bL3{sfnLg k'FhL kl/rfngsf] d"n k|jfxdf Nofpg ;+3Lo 
;+/rgf cg';f/ ljleGg k|b]zx?df cfly{s ?kdf ;DefJo lhNnf÷:yfgx?df lwtf]kq bnfn ;]jf ;+rfng cg'dlt lbg af]8{n] 
pQm lgb]{zg lbPsf] xf] . 

%= ;"rgf k|jfx ;'b[9 ug{] / :6s 8]l/e]l6e dfs]{6sf] ljsf; ug{ g]K;]nfO{ lgb]{zgM nufgLstf{x?nfO{ ahf/;DaGwL tYok"0f{ 
Pj+ ljZj;gLo ;"rgf Pj+ hfgsf/L pknAw u/fpg ;"rgf k|jfx ;'b[9 ub}{ hfg] / OSo"6L 8]l/e]l6e dfs]{6sf] ljsf; ug]{ sfo{qmd 
cg';f/ g]K;]nfO{ ;f]sf] nflu ldlt @)&% >fj0f @& df af]8{n] lgb]{zg lbPsf] 5 . 

^= cef}lts lwtf]kqsf] 3/fo;L / d[To' gfd;f/Ldf ;xhLs/0fM l;l8P;Laf6 k|fKt lwtf]kq s]Gb|Lo lgIf]k ;]jf ljlgodfjnL, 
@)^* k6s k6s k'g/fjnf]sg u/L cfjZos ;'wf/;lxt clGtd ?k lbO{Psf] ljlgodfjnLsf] t];|f] ;+zf]wg k|:tfj af]8{jf6 
o;} aif{ :jLs[t ul/Psf] 5 . o; adf]lhd ef}lts, cef}lts lwtf]kqsf] 3/fo;L gfd;f/L ug{ / d[To' kZrftsf] lwtf]kq gfd;f/L 
lgIf]k ;b:odfkm{t\ ;d]t x'g] Joj:yf ul/Psf] 5 . 

&= ;fj{hlgs lgisfzgdf pBf]u jf cfof]hgf k|efljt If]qsf :yfgLo afl;GbfnfO{ ;d]t cf:jf ;'ljwfM b]zsf] && 
lhNnfsf ;fy} &)) eGbf a9L :yfgLo lgsfodf cf:jf ;'ljwf dfkm{t k|fylds lgisfzgdf cfj]bg lbg ldNg] ;'ljwf 
k'lu;s]sf] ;Gb{edf af]8{n] pBf]u jf cfof]hgf k|efljt If]qsf :yfgLo afl;GbfnfO{ ;d]t ldlt @)&% kmfNu'g  ! ut] b]lv 
P]lR5s ?kdf cf:jf k|0ffnLdfkm{t cfj]bg lbg] Joj:yf u/]sf] 5 .

*= lwtf]kq ahf/df v'nfd'vL ;fd"lxs nufgL sf]if (Open ended mutual fund) sf] z'?jftM lwtf]kq ahf/df goFf 
ljQLo cf}hf/ leq\ofpg] qmddf v'nfd'vL ;fd"lxs nufgL sf]if of]hgf ;+rfng ug{ Ps of]hgf Joj:yfksnfO{ ldlt @)&^ 
j}zfv !% df cg'dlt k|bfg u/]sf] 5 . af]8{sf] cf=a= @)&%.&^ sf] gLlt tyf sfo{qmddf lwtf]kq ahf/df ;fd"lxs nufgL 
sf]if cGtu{t v'nfd'vL of]hgf (Open Ended Mutual Fund Scheme) nfO{ ;d]t k|j]z u/fpg] sfo{qmd /x] cg'?k af]8{n] 
k|f/lDes cfsf/ ?=%) s/f]8 /xg] u/L klxnf] v'nfd'vL ;fd"lxs nufgL of]hgf ;+rfng ug{ cg'dlt k|bfg u/]sf] xf] . pQm 
of]hgf cGtu{t  klxnf] r/0fdf !@ s/f]8 %) nfv a/fa/sf] O{sfOx? ;fj{hlgs lgisfzgsf] dfWodaf6 laqmL v'Nnf x'g]5 . 
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(= j:t' ljlgdo ahf/ ;+rfngsf] nflu gofF cfj]bg dfuM j:t' ljlgdo ahf/ ;+rfng ug{ af]8{df kfFr j6f k|:tfljt 
sDkgLx?n] k"j{ :jLs[ltsf nflu lgj]bg k]z u/]sf]df d'n'ssf] cy{tGqsf] cfsf/, cf}Bf]lus Joj;fosf] ljsf;, j:t' 
sf/f]jf/sf] ;DefJotf tyf nufgLstf{sf] lxt ;+/If0fnfO{ ;d]t b[li6ut u/L j:t' ahf/ ;DaGwL lgodfjnL, @)&$ sf] lgod 
-%_ adf]lhd pQm sDkgLx?n] ;Dk"0f{ sfuhft tyf ljj/0fx? k]z u/]sf] gb]lvPsfn] j:t' ljlgdo ahf/ ;~rfng ug{ k"j{ 
:jLs[ltsf nflu cfPsf kfFr} lgj]bsx?nfO{ af]8{n] k"j{ :jLs[lt k|bfg ug{ OGsf/ ug]{ lg0f{o u/]sf] lyof] . 

d'n'ssf] cy{tGqsf] cfsf/, cf}Bf]lus Joj;fosf] ljsf;, j:t' sf/f]jf/sf] ;DefJotf tyf nufgLstf{sf] lxt ;+/If0fnfO{ 
;d]t b[li6ut u/L xfnnfO{ af]8{af6 b'O{j6fnfO{ dfq j:t' ljlgdo ahf/ ;~rfng ug{ :jLs[lt k|bfg ul/g] gLltut lg0f{o u/L 
ldlt @)&^ j}zfv !@ df gofF cfj]bg lbg rfxg] cfj]bssf nflu b'O{ dlxgfsf] ;do lbO{ af]8{n] cfJxfg u/]sf] lyof] . 
OGsf/ ul/Psf cfj]bsn] ;d]t k"j{ :jLs[ltsf nflu k'gM cfj]bg ug{ ;Sg] Joj:yf ;d]t ul/Psf] lyof] . o; qmddf pNn]lvt 
;dofjlw @)&^ cfiff9 !! ut] leq 5 ;+:yfsf] lgj]bg k|fKt ePsf] 5 . af]8{n] o;/L j:t' ljlgdo ahf/ ;+rfngsf nflu 
k"j{ :jLs[lt k|bfg ubf{ k|:tfljt sDkgLsf] k'FhL / /0fgLlts ;fem]bf/, k|:tfljt k|ljlw, Joj;flos of]hgf, ;+:yfut :jfldTj 
;+nUgtf / Joj:yfkgsf] of]Uotfsf] cfwf/df pTs[i6 b'O{j6f cfj]bsnfO{ 5gf}6 ul/g] u/L k|s[of cufl8 a9fPsf] 5 .

!)= ;ls{6 a|]s/;DaGwL Jo:yfdf ;'wf/M af]8{n] ;ls{6 a|]s/ ;DaGwL cGt/f{li6«o cEof;sf] ;d]t dWogh/ u/L ahf/ 
k|efljt ug]{ k|a[lQnfO{ lg?T;flxt ug{ g]K;] ;"rsf+s a9\bf / 36\bf ;ls{6 a|]s nfUg] Joj:yfnfO{ ;d;fdlos agfpg ldlt 
@)&% r}t !( df lgb]{zg lbOP cg'?k g]K;]n] lwtf]kqsf] bf];|f] ahf/sf] sf/f]af/df k|rngdf /x]sf] ;ls{6 a|]s/sf] Joj:yfnfO{ 
kl/dfh{g u/]sf] 5 . kl/jlt{t Joj:yf cg';f/ ldlt @)&% r}t !( b]lv sf/f]af/ z'¿ ePsf] klxnf] Ps 306fdf rf/ k|ltztn] 
36] jf a9]df @) ldg]6, bf];|f] 306fdf kfFr k|ltzn] 36] jf a9]df $)  ldg]6 / t];|f] 306f jf To;kl5sf] ;dodf 5 k|ltztn] 
36] jf a9]df afFsL k"/} lbgsf] sf/f]af/ :ylut x'g] Joj:yf ul/Psf] 5 .

!!= Do'r'on km08sf] 5'§} ;"rsf+ssf] u0fgf z'?jftM kl5Nnf] ;do lwtf]kqsf] bf];|f] ahf/df Do'r'on km08sf] ;xeflutf 
a9\b} uPsf] kl/k|]Iodf o; ;d"xsf] sf/f]af/ d"Nosf] jf:tljs cj:yfsf] hfgsf/Lsf nflu 5'§} ;"rsf+ssf] ljsf; ug{ af]8{sf] 
@)&% >fj0f @& sf] lgb]{zfg';f/ g]K;]n] ldlt @)&^ j}zfv @( b]lv Do'r'cn km08sf] gofF ;"rsf+s u0fgf z'?jft u/]sf] 
5 . o; ;"rsf+ssf] cfwf/ ljGb' !) c+ssf] x'g] ePsf] 5 . o;;Fu} lwtf]kqsf] bf];|f] ahf/df s"n !! pk ;"rsf+ssf] u0fgf 
x'g] yfn]sf] xf] . o; k|sf/sf] ;d"xut ;"rsf+sx?sf] u0fgfsf] z'?jft cfly{s jif{ @)%%.%^ af6 g} ePsf] xf] . g]K;]n] @)^# 
;fndf ;]lG;l6e ;"rsf+s / @)^% ;fndf km\nf]6 ;"rsf+s / ;]lG;l6e ;"rsf+s u0fgfsf] z'?jft u/]sf] lyof] .

u= ahf/ ;'kl/j]If0f Joj:yfdf ;'wf/
af]8{n] lwtf]kq ahf/ ;'kl/j]If0f ;DaGwdf b]xfosf dxTjk"0f{ sfo{x? u/L ;'kl/j]If0fnfO{ ;'b[9 agfpFb} nu]sf] 5 M 

!= of]hgf Joj:yfksx?nfO{ cfly{s hl/jfgfM af]8{n] klxnf]k6s ;fd"lxs nufgL of]hgfsf] ;~rfng tyf Joj:yfkg ug]{ 
rf/ of]hgf Joj:yfksnfO{ cfly{s hl/jfgf u/]sf] 5 . af]8{jf6 of]hgf Joj:yfksx?sf] :ynut tyf u|}x|:ynut lg/LIf0fsf] 
qmddf ;fd"lxs nufgL sf]if lgodfjnL, @)^& sf] lgod #^ sf] pklgod -!_ sf] v08 -ª_ sf] Joj:yf adf]lhd of]hgf 
Joj:yfksn] k|To]s of]hgfsf] /sd nufgL ubf{ a}+s lgIf]kdf of]hgfsf] s'n ;DklQsf] !) k|ltzt eGbf a9L gx'g] u/L nufgL 
ug'{kg]{ ;Ldf pNn3+g u/]sf] b]lvPsf]n] rf/ of]hgf Joj:yfksx?nfO{ lwtf]kq ;DjGwL P]gsf] bkmf !)! sf] pkbkmf -&_ 
adf]lhd, sfg'gL Joj:yf pNn+3gsf] :t/sf] cfwf/df af]8{jf6 b'O{ of]hgf Joj:yfksnfO{ qmdzM ?=#% xhf/ / cGo b'O{ nfO{  
?=@% xhf/ hl/jfgf ul/Psf] 5 .

@= Ps k6sdf ?=% nfv jf ;f]eGbf a9L sf/f]jf/ ug]{ nufgLstf{x?nfO{ :yfoL n]vf gDa/ -Kofg_ clgjfo{ ul/Psf]M 
af]8{n] lwtf]kqsf] bf];|f] ahf/df x'g] lwtf]kqsf] sf/f]af/df r/0fa4 ?kdf Kofg nfu' ug]{ ePsf] 5 . g]kfn ;/sf/sf] cfly{s 
aif{ @)&%.)&^ sf] gLlt tyf sfo{qmddf / ah]6 sfof{Gjog sfo{of]hgfdf bf]>f] ahf/ dfkm{t ;]o/ vl/b ubf{ nufgLstf{n] 
:yfoL n]vf gDa/ lnPsf] k|df0f k]z ug'{kg]{ gLltut Joj:yf ug]{ sfo{qmd /x] adf]lhd af]8{af6 lj=;= @)&^ a}zfv ! ut]af6 
bf];|f] ahf/dfkm{t\ ;]o/ vl/b ubf{ :yfoL n]vf gDa/ clgjfo{ ug]{ Joj:yf ul/Psf]df af]8{n] nufgLstf{ tyf ;Da4 kIfx?;Fu 
ul/Psf] 5nkmnsf] ;'emfj tyf lgisif{ Pj+ g]kfn ;/sf/ cy{ dGqfnoaf6 k|fKt pRr:t/Lo ljQLo If]q ;dGjo ;ldltsf] 
a}7ssf] lg0f{ofg';f/sf] lgb]{zgnfO{ b[li6ut u/L la=;+= @)&^ a}zfv ! ut]af6 lwtf]kqsf] bf];|f] ahf/df Ps k6sdf ?= % 
nfv jf ;f]eGbf a9L sf/f]jf/ ug]{ nufgLstf{x?nfO{ :yfoL n]vf gDa/ -Kofg_ clgjfo{ ug]{ / ;f]eGbf sd nufgL ug]{ tyf 
;fgf nufgLstf{x?nfO{ k|f]T;flxt ug{ xfnnfO{ P]lR5s ?kdf ug{ ;Sg] Joj:yf af]8{n] u/]sf] 5 . 
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3= ahf/ ;xefuLx?sf] Joj;flostf tyf :t/ clej[l4 
!= ahf/sf u'gf;f ;Daf]wgsf nflu sfo{qmdM ljZj nufgLstf{ ;Ktfx @)!* sf] cj;/ kf/L ldlt @)&% c;f]h !& df 
k|yd k6s g]K;], l;l8P;;L, dr]{G6 a}+s/ P;f]lzo;g, a|f]s/ P;f]lzo;g tyf nufgLstf{ ;+3x? ;d]tsf] ;xsfo{df lwtf]kq 
ahf/ ultljlw tyf ahf/ lgodg;DaGwL cGt/lqmof sfo{qmd ;+rfng ul/Psf]df o; sfo{qmdnfO{ yk k|efjsf/L Pj+ 
ldtJooL agfpgsf nflu dfl;s ?kdf /]l8of]dfkm{t\ k|ToIf k|;f/0f x'g] u/L nufgLstf{;Fu k|ToIf ;+jfb sfo{qmd ;~rfng ug]{ 
k|of; cg'?k /]l8of] sflGtk'/;Fu ;Demf}tf u/L ldlt @)&^ j}zfv $ df ljxfg &M#) b]vL *M)) ah];Dd k|ToIf k|;f/0f ePsf] 
5 . of] sfo{qmd lg/Gt/ ;~rfng x'Fb} cfPsf] 5 .

@= lwtf]kqsf] dflh{g sf/f]af/;DaGwL Joj:yfM af]8{n] lwtf]kq bnfn Joj;foLx?dfkm{t\ k|bfg x'g] lwtf]kqsf] dflh{g 
sf/f]af/;DaGwL ;]jf ;'ljwfdf /x]sf c:ki6tfx?nfO{ x6fpFb} pQm ;'ljwf sfof{Gjogdf Nofpg ldlt @)&% df3 !* df 
g]K;]nfO{ lgb]{zg lbPsf] 5 . lwtf]kqsf] bf];|f] ahf/dfkm{t\ nufgL ug]{ ;j{;fwf/0f nufgLstf{nfO{ cGt/f{li6«o cEof; cg'?k 
dflh{g sf/f]jf/ ;'ljwf pknAw u/fpg], bf];|f] ahf/ sf/f]af/df t/ntf clej[l4 ug]{ tyf lwtf]kq bnfn Joj;fosf] bfo/f 
lj:tf/ ug]{ p2]Zon] pQm lgb]{zg lbPsf] xf] . lwtf]kq bnfnn] u|fxsnfO{ pknAw u/fpg] C0fsf] Aofhb/ tyf cg'udg 
;DaGwdf b]xfo cg';f/sf] Joj:yf;d]t u/L dflh{g sf/f]jf/ ;'ljwf pknAw u/fpg] sfo{{ sfof{Gjogdf Nofpg g]kfn :6s 
PS;r]~hnfO{ lgb]{zg lbg'sf ;fy} o; ;DjGwL cGo Joj:yf ;d]t ul/Psf] 5 . o; Joj:yf adf]lhd xfn g]K;]n] s]xL lwtf]kq 
bnfn Joj;foLnfO{ o:tf] ;]jf k|bfg ug{sf nflu cg'dlt lbO;s]]sf] 5 .

#= lwtf]kq Joj;foLx?nfO{ sd{rf/L lgodfjnL nfu" ug{ lgb]{zgM af]8{n] lwtf]kq Joj;foLx?nfO{ sd{rf/L lgodfjnL agfO{ 
nfu" ug{ lgb]{zg lbPsf]df sd{rf/L lgodfjnL gePsf lwtf]kq bnfn Joj;foLx?af6 sd{rf/L lgodfjnL agfO{ nfu" ePsf] 
5 . o:t} dr]{G6 a+}s/x?nfO{ klg sd{rf/L lgodfjnL agfO{ nfu" ug{ lgb]{zg lbOPsf]df dr]{G6 a}+s/x?n] sd{rf/L lgodfjnL / 
cfrf/ ;+lxtf af]8{df k]z u/]sf 5g\ . ;fy} :ynut ;'kl/j]If0fsf qmddf dr]{G6 a}+s/x?n] g]kfn ;/sf/n] tf]s] adf]lhd Go"gtd 
HofnfeGbf sd gx'g] u/L a}+s dfkm{t sd{rf/LnfO{ tna tyf eQf k|bfg u/]sf] kfOPsf] 5 .

ª= cWoog tyf cg';Gwfg

af]8{n] kl5Nnf] ;do ahf/ ;'wf/ tyf ljsf;sf nflu cWoog tyf cg';Gwfg sfo{nfO{ k|fyldstf lbb} cfPsf] 5 . 
;dLIff jif{df af]8{n] b]xfo adf]lhdsf] ljifodf cWoog tyf cg';Gwfg sfo{ ;DkGg u/]sf] 5 .

 y g]K;] ;"rsf+s, Aofhb/ / lwtf]kq cfk"lt{ ;DaGwL ;+lIfKt cWoog, @)&$

 y Establishment of Securities Market Institue in Nepal: A Concept Paper, 2017

 y lwtf]kq ahf/sf] jt{dfg cj:yf, xfn;fnsf ;'wf/ tyf ljsf; tyf ;'wf/sf] k|fyldstf, @)&$

 y ljZjljBfno :t/sf lwtf]kq ;DaGwL cWoognfO{ k'/:s[t ug]{ ;DaGwdf k|:tfj, @)&$

 y lwtf]kq ahf/ k|bz{gL cfof]hgf tyf ;~rfng cjwf/0ff, @)&$

 y lwtf]kq ahf/ ;"rsf+s tyf ahf/ k'FhLs/0f;DaGwL hfgsf/L k|jfxdf ;'wf/ ;DaGwL cWoog, @)&%

 y ;dLIff jif{df af]8{n] lgDg cg';f/ ;fdu|L k|sfzg ug'{sf ;fy} lgoldt k|sfzgnfO{ ;d]t lg/Gt/tf lbPsf] 5M

 � g]kfn lwtf]kq af]8{ ;dfrf/, @& cf}+ alif{sf]T;j ljz]iffÍ, @)&^ 

 �  lwtf]kq tyf j:t' ljlgdo ahf/ ljsf; tyf ;'wf/sf cfofdx?, @)&^

 � Sebon Journal, Volume VII

 � af]8{sf] jflif{s k|ltj]bg, cf=j= @)&$.&% -g]kfnLdf_

 � af]8{sf] jflif{s k|ltj]bg, cf=j=@)&#.&$ -cË]hLdf_

 � af]8{sf] jflif{s k|ltj]bg, cf=j= @)&$.&% -cË]hLdf_

 � Securities Board of Nepal, An Introduction 

 � g]kfn lwtf]kq af]8{ ;dfrf/ c+s !*–@@

 � Quarterly Securities Market Indicators, Issue 7-9

 � Securities and Commodities Market Related Laws, Special Publication, 2076
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r= k|lzIf0f tyf hgr]tgf clej[l4

o; ;DaGwdf ;dLIff jif{df af]8{n] ljZj nufgLstf{ ;Ktfx, k|yd k|fb]lzs k'FhL ahf/;lxt ljleGg sfo{qmdx? ;DkGg 
u/]sf] 5 M 

 � k|yd k|fb]lzs k'FhL ahf/ k|bz{gL ;DkGgM af]8{n] ljZj nufgLstf{ ;Ktfxsf] cj;/ kf/L k|b]z g+= ! df k|yd 
k|fb]lzs k'FhL ahf/ k|bz{gL ;kmntfk"j{s ;DkGg u/]sf] 5 . c;f]h !( / @) ut] tb\cg'?k cS6f]a/ % / ^ df 
g]kfnsf] cf}Bf]lus gu/L k|b]z g+= ! sf] lj/f6gu/df cfof]hgf ePsf] pQm k|bz{gLsf] sfo{qmdsf k|d'v cltly tyf 
k|b]z g+= ! sf dfggLo d'VodGqL >L z]/wg /fO{n] ;d'b\3f6g ug'{ePsf] lyof] . pxfFn] af]8{n] k|sfzg u/]sf] cfly{s, 
a}lsË tyf lwtf]kq ahf/;DaGwL k|fb]lzs kl/;"rssf] ;d]t ljdf]rg ug'{ePsf] lyof] . k|b]z g+ ! sf] cfly{s 
dfldnf tyf of]hgf dGqfnosf ;Nnfxsf/ tyf lqe'jg ljZjljBfnosf k|f=8f=k|df]bs'df/ emfsf] ;efkltTjdf 
;~rflnt pQm ;d'b\3f6g sfo{qmddf k|b]z g+= ! sf  cfly{s dfldnf tyf of]hgfdGqL dfggLo >L OGb| axfb'/ 
cfª\af]n] ;Ktfxsf] cj;/df Ps g]kfnL, Ps l8Dof6 vftf cleofgsf] ;'?cft ub}{ b'O{ hgf gofF nufgLstf{nfO{ 
l8Dof6 vftf gDa/ k|bfg ug'{eof] . ;d'b\3f6g ;df/f]xdf ljz]if cltlysf] ?kdf af]Nb} g]kfn lwtf]kq af]8{sf cWoIf 
8f=/]jtaxfb'/ sfsL{n] g]kfnsf] lwtf]kq ahf/sf] z'?jft g} lj/f6gu/af6 ePsf] uf}/jk"0f{ Oltxf;nfO{ ;Ddfg ug{sf 
nflu af]8{n] klxnf] k|fb]lzs k'FhL ahf/ k|bz{gL lj/f6gu/af6 z'? u/]sf] atfpg'eof] . 

k|bz{gLdf lwtf]kq ahf/, jf:tljs If]qsf] k'FhL kl/rfng tyf cfly{s ljsf; / lwtf]kq Joj;foL ;]jfM g]kfnsf] 
;Gb{e ;DaGwL ljifo zLif{sx?df k|fljlws ;qx? ;+rfng ePsf] lyof] . k|bz{gLdf g]K;]n] cgnfOg sf/f]af/sf] df]s 
6«]l8Ësf ;DaGwdf k|:t'lts/0f ;d]t u/]sf] lyof] . k|bz{gLdf af]8{ tyf ahf/ ;xefuLx?sf !!) :6ndfkm{t\ sl/a 
!),))) ;j{;fwf/0fnfO{ lwtf]kq ahf/;DaGwL hfgsf/L, cWoog ;fdu|Lx?sf] lgMz'Ns ljt/0f ug'{sf ;fy} s]xL 
OR5's ;xefuLx?nfO{ lgz'Ns l8Dof6 vftf vf]Ng] ;'ljwf ;d]t lbOPsf] lyof] . o; k|bz{gLn] pQm k|b]zdf k'FhL 
ahf/;DaGwL ultljlwx?df ;sf/fTds k|efj k/]sf] b]lvPsf] 5 . 

 � ljZj nufgLstf{ ;Ktfx @)!* ;DkGgM ;d[4 g]kfnsf] cfly{s cfwf/M ultzLn, ljZj;gLo tyf b]zJofkL k'FhL 
ahf/ eGg] d"n gf/f;lxt oxL c;f]h !% b]lv @! ;Dd -tb\cg';f/ cS6f]a/ ! b]lv & ;Dd_ ljZj nufgLstf{ 
;Ktfx @)!* sf] cj;/df ljleGg sfo{qmdx? eJotfk"j{s ;DkGg ePsf 5g\ . af]8{ Pzf];]6 ;b:o /x]sf] IOSCO 
n] cfJxfg u/] cg'?k ;j{;fwf/0fnfO{ lwtf]kq ahf/ tyf ;]jfsf ;DaGwdf hfgsf/L lbO{ nufgLstf{sf] ;zlQms/0f 
ug]{ p2]Zon] cfof]hgf ul/Psf] ljZj nufgLstf{ ;Ktfx @)!* df ahf/ ;xefuL, pRr af}l4s ju{ tyf ;j{;fwf/0f 
nufgLstf{x?sf] pNn]Vo ;xeflutf /x]sf] lyof] . pQm ;Ktfxdf ;+rflnt sfo{qmdx? b]xfo cg';f/ /x]sf 5g\ M

 y ;Ktfxdf ;j{;fwf/0f nufgLstf{ ;lxt lwtf]kq ahf/ ;xefuLx?sf] ;xeflutfdf k|eftkm]/L, 

 y ;j{;fwf/0f nufgLstf{nfO{ ;';"lrt ug{ tyf lwtf]kq ahf/sf ;xefuLx?sf] pkl:yltdf nufgLstf{sf] 
u'gf;f] ;Daf]wg ug{sf nflu c;f]h !& df nufgLstf{sf nflu k|fljlws k|lzIf0f tyf ;fj{hlgs ;'g'jfO{ 
sfo{qmd,

 y g]kfndf lwtf]kq ahf/sf] ;'wf/, ljsf;, lj:tf/, lgodg, nufgLstf{x?sf] nufgL k|j[lQ ;DaGwdf 
nufgLstf{x?nfO{ hfgsf/L lbO{ ;zlQms/0f ug]{ p2]Zon] af]8{sf] cfof]hgfdf PaL;L 6]lnlehgdfkm{t\ 
k|ToIf ;fd"lxs 5nkmn sfo{qmdsf] k|;f/0f,

 y lwtf]kq ahf/;DaGwL hfgsf/L b]ze/ 3/3/df ;xh Pj+ ;/n ?kdf k'¥ofO{ lwtf]kq ahf/df ;j{;fwf/0fsf] 
hfu?stf a9fpg lwtf]kq tyf j:t' ljlgdo gfds kflIfs /]l8of] sfo{qmd z'ef/De ul/Psf] 5 . of] 
sfo{qmd x/]s dlxgfsf] klxnf] / t];|f] zlgaf/ /]l8of] g]kfnaf6 ljxfg &M$) b]lv &M%% ;Dd k|;f/0f 
x'g] u/]sf] 5 . :yfgLo lgsfo;Dd k|fylds ahf/sf] ;'ljwf k'lu;s]sf] kl/k|]Iodf of] /]l8of] sfo{qmd ufpF 
ufpFsf nufgLstf{x?sf nflu lgs} pkof]uL x'Fb} uPsf] 5 .

 

 � lgoldt nufgLstf{ k|lzIf0f sfo{qmdsf] z'?jftM  gof+ nufgLstf{x?nfO{ b[li6ut u/L af]8{n] sf7df8f}+ pkTosfdf 
lwtf]kq ahf/;DaGwL lg/Gt/ k|lzIf0f tyf hgr]tgf clej[l4 / nufgLstf{x?sf] lh1f;fx? ;Daf]wg ug{ :6s 
PS;r]~h;+usf] ;xsfo{df kflIfs ?kdf sf7df8f}+ pkTosfsf] pko'Qm :yfgdf nufgLstf{ k|lzIf0f sfo{qmd ;+rfng 
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ug]{ sfo{qmdsf] sfof{Gjog ug]{ qmddf ldlt @)&% >fj0f @% z'qmaf/sf lbg klxnf] kflIfs nufgLstf{ k|lzIf0f 
sfo{qmdsf] z'?jft u/]sf] 5 . nufgLstf{ ;Da4 ;+3;+:yfx?, JolQmut nufgLstf{x?sf ;fy} g]K;], l;l8P;l;, 
qm]l86 /]l6Ë ;+:yf, dr]{G6 a}+s/ Pzf]l;P;g, :6s a|f]s/ Pzf]l;P;gsf k|ltlglwx? tyf cfly{s kqsf/x? ;lxt 
sl/a ^) hgfsf] ;xeflutf /x]sf] lyof] . xfn;Dd !) k6s ;~rfng e};s]sf] of] sfo{qmd lgs} pkof]uL ePsf] 
;xefuLx?n] hgfPsf 5g\ . 

 � lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL ljifoj:t'x? kf7\oqmddf ;dfj]z ug{ kxnM dfWolds tyf 
ljZjljBfnosf ljleGg txsf] kf7\oqmddf lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL ljifoj:t' ;dfj]z ug{sf 
nflu af]8{n] ldlt @)&% d+l;/ !& df kf7\oqmd ljsf; s]Gb| nufot b]ze/ /x]sf ljleGg ljZjljBfnodf kqfrf/ 
u/L cfjZos ;dGjo tyf ;xof]usf nflu kxn u/]sf] 5 . g]kfn ;/sf/sf] ljQLo If]q ljsf; /0fgLltdf ljQLo 
If]qsf] lgldQ k|j]z txdf rflxg] hgzlQm tof/ ug{ dfWolds lzIff kl5sf] lzIff k|0ffnLdf ;'wf/ ug]{ /0fgLlt tyf 
af]8{sf] cf=j=@)&%.&^ sf] lwtf]kq tyf j:t' ljlgod ahf/ ;DaGwL gLlt tyf sfo{qmd -a'Fbf g+ ^*_ df ljleGg 
ljZjljBfno tyf pRRf dfWolds ljBfnosf ;DalGwt ljifosf] kf7\oqmddf lwtf]kq ahf/ tyf j:t' ljlgdo 
ahf/;DaGwL ljifoj:t'x? ;dfj]z u/fpg cfjZos ;dGjo ug]{ sfo{qmd cg';f/ af]8{n] pSt kxn yfn]sf] xf] .

 � k|ToIf /]l8of] ;+jfb sfo{qmdsf] k|;f/0f z'¿jftM af]8{n] gofF jif{ @)&^ b]lv dlxgfsf] klxnf] a'waf/ cyf{t 
a}zfv $ ut]af6 nufgLstf{;Fu k|ToIf /]l8of] ;+jfb sfo{qmdsf] k|;f/0f z'¿jft u/]sf] 5 . lwtf]kq ahf/ tyf j:t' 
ljlgdo ahf/;DaGwL ;j{;fwf/0fsf] ;r]tgf clej[l4 tyf u'gf;f÷lh1f;fx¿ ;Daf]wg ug]{ p2]Zon] ;~rfng 
ul/Psf] pQm sfo{qmd /]l8of] sflGtk'/af6 laxfg & M#) b]lv *M)) ah];Dd k|ToIf k|;f/0f ePsf] xf] . tt\kZrftsf 
lbgdf pQm sfo{qmd k|To]s dlxgfsf] klxnf] a'waf/ laxfg &M#) b]lv *M)) ah];Dd lgoldt ¿kdf k|ToIf k|;f/0f 
x'g] u/]sf] 5 . ;j{;fwf/0f nufgLstf{n] kmf]g g+= )!–%%$!()%, %%$!()^ df ;Dks{ u/L sfo{qmddf ;xefuL x'g 
;Sb5g\ . of] sfo{qmd ahf/;DaGwL u'gf;fx? ;dfwfg ug{, gLlt lgod th'{df ug{ tyf ;'wf/ ug{ ;xof]uL ePsf] 5 . 

 � cfly{s tyf lwtf]kq ahf/;DaGwL tflnd÷k|lzIf0f tyf cGt/lqmof sfo{qmd ;DkGgM af]8{sf] cf=j= @)&%.&^ 
sf] jflif{s sfo{qmddf k|b]zx?df kqsf/x?nfO{ cfly{s tyf lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL k|lzIf0f 
sfo{qmd cfof]hgf ug]{ sfo{qmd /x] cg';f/ af]8{af6 ldlt @)&^ j}zfv @* df k|b]z g+ @ sf] /fhwfgL hgsk'/wfddf 
af]8{sf cWoIfsf] ;efkltTj tyf pQm k|b]zsf cfly{s dfldnf tyf of]hgf dGqLsf]] k|d'v cfltYotfdf klxnf] k6s 
cfly{s tyf lwtf]kq ahf/;DaGwL tflnd÷k|lzIf0f tyf cGt/lqmof sfo{qmd ;DkGg u/]sf] 5 . pQm sfo{qmddf 
k|b]z g+= @ sf sl/a *% hgf kqsf/x?sf] pkl:ylt /x]sf]] lyof] . o:t}  af]8{n] bf];|f] sfo{qmdsf] ?kdf @)&^ h]7 
!) ut] s0ff{nL k|b]zsf] /fhwfgL ;'v]{tdf pQm k|b]zsf cfly{s dfldnf tyf of]hgf dGqLsf]] k|d'v cfltYotfdf 
kqsf/x?sf nflu k|b]z:t/Lo cfly{s tyf lwtf]kq ahf/;DaGwL k|lzIf0f tyf cGt/lqmof sfo{qmd ;DkGg u/]sf] 
5 . pQm sfo{qmddf s0ff{nL k|b]zsf sl/a *% hgf kqsf/x?sf] pkl:ylt /x]sf]] lyof] .

 � af]8{sf] nf]uf] c+lst x'nfs l6s6 tyf /ht hoGtL :dfl/sf l;Ssf k|sfzgM g]kfn lwtf]kq af]8{n] cfkm\gf] 
:yfkgfsf] /ht hoGtLsf] pknIodf af]8{sf] /ht hoGtL nf]uf] c+lst x'nfs l6s6 tyf /ht hoGtL :dfl/sf 
l;Ssf k|sfzg ug]{ sfo{qmd cg'?k x'nfs l6s6sf] ;:d/0ffy{ cfj/0fdf 6fFrf nufO{ cgfj/0f ul/Psf] lyof] . o:t} 
/ht hoGtLsf] pknIodf af]8{sf] cg'/f]wdf g]kfn ;/sf/sf] :jLs[ltdf g]kfn /fi6« a}+s, 6S;f/ dxfzfvfn] @( 
ld=ld 8fold6/sf] *=% u|fd tf}n ePsf] s'k|f] lgs]n (Cupro Nickel) wft'sf] ?=!)) b/sf] l;Ssf lgisfzg u/]sf] 
5 . ;f] l;SsfnfO{ ldlt @)&^ c;f/ !% ut] Ps sfo{qmd jLr af]8{ cWoIf 8f= /]jt axfb'/ sfsL{n] nf]sfk{0f ug'{ 
ePsf] lyof] . ;fy} ?= @%)) sf] o:tf] /ht hoGtL l;Ssf lgs6 eljiodf lgisfzg x'g] qmddf /x]sf] 5 .

5= 5nkmn, cGt/lqmof tyf ;Dd]ng

o; ;DaGwdf ;dLIff jif{df ljQLo ;fIf/tf;DaGwL OECD-SEBON cGt/f{li6«o ;Dd]ng;lxt b]xfo adf]lhdsf ljleGg 
dxTjk"0f{ sfo{qmdx? ;DkGg ePsf 5g\M 

 � ljQLo ;fIf/tf;DaGwL k|yd cGt/f{li6«o ;Dd]ng ;DkGgM af]8{n] @)!( h'nfO{ @ / # ut] g]kfndf klxnf] k6s 
ljQLo ;fIf/tf;DaGwL cGt{/fli6«o ;Dd]ng OECD/INFE ;+usf] ;xsfo{df ;DkGg u/]sf] 5 . Pl;of Kol;lkms 
If]qsf ljleGg b]zsf #^ ljb]zL ;lxt !@% pRr clwsf/Lx? ;xefuL /x]sf] pQm sfo{qmddf ljQLo ;fIf/tf 
clej[l4sf] nflu ljleGg lzif{sdf kfFr ;qx? ;+rfng ePsf lyP . ;Dd]ngsf] pb\3f6g ub}{ dfggLo cy{dGqL 
o'j/fh vltj8fn] ljQLo lzIff lg/Gt/ k|s[of /x]sf] x'bfF ;f] k|s[ofdf hf]8 lbg'kg]{ wf/0ff JoQm ug'{ePsf] lyof] .
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 � k|fOe]6 OlSj6L / e]~r/ Soflk6nh:tf cf}hf/dfkm{t\ :jb]zL tyf u}/cfjf;Lo g]kfnL;lxt j}b]lzs kF'hL ;d]t 
kl/rfngdf ;xhLs/0f ug]{ p2]Zon] tof/ u/]sf] j}slNks nufgL sf]if lgodfjnL, @)&% sf] d:of}bfdf ;Dk"0f{ 
;/f]sf/jfnfx?sf] /fo, ;Nnfx tyf ;'emfj lng] p2]Zon] ldlt @)&% >fj0f #! df 5nkmn tyf cGt/lqmof sfo{qmd 
;DkGg u/]sf] 5 .

 � af]8{ / g]kfn af/ Pzf]l;Pzg–dlxnf ;ldltåf/f ;+o'Qm ?kdf ldlt @)&% efb| @@ df lwtf]kq tyf j:t' ljlgdo 
ahf/;DaGwL lgodg / sfg'gL Joj:yf ljifos cGt/lqmof tyf 5nkmn sfo{qmd ;DkGg ul/Psf] 5 .

 � af]8{n] ldlt @)&% efb| @^ df ;DklQ z'4Ls/0f lgjf/0fdf lwtf]kq Joj;foLsf] e"ldsf ljifos cGt/lqmof÷5nkmn 
sfo{qmd ;DkGg u/]sf] 5 . 

 � a}+s tyf ljQLo ;+:yfx?af6 C0f lng] C0fLx? tyf gu/kflnsf C0fkqx?sf] ;d]t zfv d"Nof+sgsf] nflu ;DalGwt 
gu/ ljsf; sf]ifx?;Fu ;dGjo u/L lgisfzg Joj:yf ug]{ sfo{qmd /x]sf] ;Gbe{df qm]l86 /]l6Ë Joj;fosf] jt{dfg 
cj:yf tyf ;f]sf] ljljw kIfx?sf]] ;DjGwdf qm]l86 /]l6Ë sDkgL;Fu 5nkmn÷cGt/lqmof sfo{qmd ;DkGg ePsf] 5 .

 � lwtf]kq ahf/df ;"rgf k|ljlwsf] k|of]u pRr /xg] ePsf]n] af]8{sf] cf=j= @)&%.&^ sf] aflif{s sfo{qmd cGt{ut 
af]8{sf] ;"rgf k|lalw gLlt, @)&% th{'df u/L sfof{Gjog ug]{ / ahf/ ;xefuLx?sf sfdsf/jfxL tyf ultljlwx?nfO{ 
qmdzM Digitalised ub}{ n}hfg cfjZos Joj:yf ug]{ sfo{qmd /x]sf] kl/k]|Iodf ljB'tLo x:tfIf/sf] cfjZostf / 
o;sf ljljw cfofdx? ;DaGwdf ;Dk"0f{ lwtf]kq bnfn Joj;foLx?nfO{ oxL ldlt @)&% d+l;/ !@ df af]8{af6 
g]kfn ;l6«{kmfOË sDkgL k|f= ln= ;Fusf] ;xsfo{df Ps cGt/lqmof sfo{qmdsf] cfof]hgf ul/Psf] 5 .

nufgLstf{ k|lzIf0f sfo{qmdM lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL hfgsf/L lbg] p2]Zon] sf7df8f}+ 
pkTosf aflx/ slDtdf @% j6f nufgLstf{ k|lzIf0f tyf tflnd sfo{qmd ;~rfng ug]{ sfo{qmd adf]lhd af]8{n] 
International Finance Corporation, IFC ;Fusf] ;xsfo{df hnljB't cfof]hgf k|efljt If]qx? ndh'Ë, bf]nvf, 
/;'jf / ;f]n'v'Da'sf :yfgLo afl;Gbfx?nfO{ k|lzIf0f sfo{qmd ;~rfng u/]sf] 5 . o:t}, k|b]z g+= @ sf] l;/fxf, 
hgsk'/sf ljleGg :yfgx?df, k|b]z g+= ! sf] ;f]n'v'Da' / cf]vn9'Ëfsf ljleGg :yfgx?df, k|b]z g+= % sf] ?s'd 
-k"j{_, afUn'Ë, tgx'F / wflbËsf ljleGg :yfg tyf ;fd"bflos SofDk;x?df k|lzIf0f sfo{qmd ;DkGg u/]sf] 5 .

@=@=$ lwtf]kqsf] s]Gb|Lo lgIf]k ;]jf

lwtf]kqsf] s]Gb|Lo lgIf]k ;]jf lgodfjnL, @)^& adf]lhd @)^* ;fndf :yflkt l;l8P; P08 lSnol/Ë ln= n] cfly{s 
jif{ @)&$.&% df  yk cf7 j6f sDkgLx?nfO{ lgIf]k ;b:otfsf] ?kdf btf{ u/L s'n ^* j6f lgIf]k ;b:oDffkm{t\ &# j6f 
lhNnfdf lgIf]k ;]jf k|bfg ub}{ cfPsf] 5 . ;dLIff jif{df @ nfv &* xhf/ ^ ;o @% l8Dof6 vftf vf]lnPsfn] s'n l8Dof6 
vftf ;+Vof !% nfv &! xhf/ k'u]sf] 5 . ut jif{ $,@!,^&# l8Dof6 vftf vf]lnPsf lyP . o:t} ;dLIff jif{df $& s/f]8 
(* nfv #@ xhf/ @ ;o #& lsQf lwtf]kq cef}ltsLs/0f eO{ cef}lts[t lwtf]kqsf] ;+Vof s'n # ca{ ^$ s/f]8 && 
nfv ! xhf/ * ;o !@ lsQf k'u]sf] 5, h'g ut jif{sf] t'ngfdf b'O{ u'0ffsf] j[l4 xf] . ljut kfFr jif{sf] lwtf]kq ahf/sf] 
cef}ltsLs/0f tflnsf @=!! df k|:t't ul/Psf] 5 .

tflnsf @=!!
lwtf]kq cef}ltsLs/0f

qm=;= ljj/0f
cfly{s jif{

2070/71 2071/72 2072/73 2073/74 2074/75 2075/76

1 lgIf]k ;b:osf] ;+Vof 10 44 56 60 68 72

2 btf{ sDkgLsf] ;+Vof 16 113 205 228 192 219

3 lxtu|fxL l8Dof6 vftfsf] ;+Vof 534 40,934 392,359 870,702 1,292,375 15,71,000

4
cef}lts[t lwtf]kqsf] ;+Vof 
-bz nfvdf_

0.18 96.67 1223.08 2369.54 3677.98 4202.66

;|f]tM l;l8P; P08 lSnol/Ë ln=
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@=@=% qm]l86 /]l6Ë ;]jf

g]kfnsf] lwtf]kq ahf/df qm]l86 /]l6Ë ;]jfsf nflu b'O{ sDkgLx? ;~rfngdf /x]sf 5g\ . qm]l86 /]l6Ë lgodfjnL, @)^* 
adf]lhd @)^( ;fndf :yflkt Oqmf g]kfn ln=n] d'VotM slDtdf tLg s/f]8 ?k}ofF eGbf a9L d"Nosf] ;]o/sf] ;fj{hlgs tyf 
xsk|b ;]o/ lgisfzg, C0fkq lgisfzg, cu|flwsf/ ;]o/ lgisfzg, yk lgisfzgx?sf] qm]l86 /]l6Ë ug'{kg]{ Joj:yf /x]sf]df 
cfufdL lbgdf a}+s tyf ljQLo ;+:yfx?n] ?=%) s/f]8 jf ;f] eGbf a9Lsf] shf{ pkof]u ug]{ C0fLnfO{ shf{ k|jfx ubf{ jf 
gjLs/0f ubf{ ;f] ;+:yfsf] qm]l86 /]l6Ë Ph]G;Laf6 ul/Psf] /]l6ËnfO{ shf{ d"NofÍgsf] cfwf/sf] ?kdf lng'kg]{ Joj:yf ;d]t 
ePsf] 5 .

cfly{s jif{ @)&%.&^ df Oqmf g]kfn ln= n] !! C0fkqsf] /]l6Ë, rf/ lwtf]kq lgisfzgstf{ sDkgLsf] /]l6Ë, @@ k|fylds 
lgisfzg, #@ xsk|b lgisfzg / #$ C0fL ;+:yfsf] /]l6Ë u/]sf] 5 . o:t} s]o/ /]l6Ë g]kfn ln= n]] rf/ C0fkq, b'O{ lwtf]kq 
lgisfzgstf{, Ps of]hgf Joj:yfks, !@ k|fylds lgisfzg, 5 xsk|b lgisfzg / $! C0fL ;+:yfsf] /]l6Ë u/]sf] 5 .  

@=# lwtf]kq ahf/ ;DaGwL gLlt tyf sfo{qmd

lwtf]kq ahf/sf] ljsf; tyf lj:tf/sf nflu g]kfn ;/sf/n] ljleGg cfly{s jif{x?df b]xfo adf]lhdsf] gLlt tyf 
sfo{qmdx? 3f]if0ff ub}{ cfPsf] 5 .

-s_ cf=j= @)&$.&% sf] ah]6 aQmJosf] a'Fbf g+= !*@ df lwtf]kq ahf/ ;DaGwdf b]xfo cg';f/sf] sfo{qmdx? ;dfj]z 
lyof] 5 .

 y k'FhL ahf/sf] ljsf; / :yfloTjsf nflu gLltut / ;+:yfut Joj:yf ul/g]5 . pTkfbgd"ns sDkgLx¿nfO{ k'FhL 
ahf/df k|j]z ug{ k|f]T;fxg ul/g] 5 . lwtf]kq sf/f]af/nfO{ kf/bz{L{ / k"0f{ :jrflnt agfOg] 5 . lwtf]kq lgodg 
;DaGwL cGt/f{li6«o ;+:yfsf] ;b:otf k|fKt ul/g] 5 .

-v_ cfly{s jif{ @)&%.&^ sf] ah]6 jQmJodf lwtf]kq ahf/sf] ljsf; tyf lj:tf/sf nflu b]xfo adf]lhdsf] sfo{qmd 
;dfj]z ul/Psf] lyof] .

 y ljQLo If]qdf lgodg lgsfox?sf] Ifdtf clej[l4 ug{ lwtf]kq P]gdf ;dofg's'n ;+zf]wg ul/g]5 .

 y Ps cj{ jf ;f] eGbf a9Lsf] k'FhLdf :yflkt ;a} pTkfbgd"ns sDkgLx?nfO{ klAns lnld6]8 sDkgLdf ?kfGt/0f eO{ 
k'FhL ahf/df ;"rLs[t x'g'kg]{ Joj:yf ul/g]5 . k|fOe]6 OlSj6L, e]~r/ km08 / x]h km08 nufotsf gofF ;+:yfx?nfO{ 
k'FhL ahf/df k|j]z u/fOg]5 . 

 y krf; s/f]8 ?k}ofF jf ;f] eGbf a9L r'Qmf k'FhL ePsf k|fOe]6 lnld6]8 sDkgLx?nfO{ klAns lnld6]8 sDkgLdf 
?kfGt/0f x'g k|f]T;fxg :j?k tLg jif{sf nflu cfos/df !) k|ltzt 5'6 lbg] Joj:yf ul/g]5 . 

-u_ cfly{s jif{ @)&^.&& sf] ah]6 jQmJodf lwtf]kq ahf/sf] ljsf; tyf lj:tf/sf nflu b]xfo adf]lhdsf] sfo{qmd 
;dfj]z ul/Psf] 5 .

 y ;a} k|sf/sf] lwtf]kq / C0fkqsf bf];|f] ahf/ sf/f]af/ ljB'tLo k|0ffnLdfkm{t\ ug{ ljB'tLo sf/f]af/ k|0ffnLnfO{ ;'/lIft 
/ kf/bzL{ agfOg]5 . ;/sf/L C0fkq vl/b÷laqmLsf] nflu cgnfOg k|0ffnL ljsf; ul/g]5 . lwtf]kq bf];|f] ahf/df 
lglZrt /sd eGbf a9L sf/f]af/ ug]{ nufgLstf{x?sf] :yfoL n]vf gDa/ ;lxtsf] ljj/0f g]K;] tyf l;l8P;;L 
/fkm;fkm k|0ffnLdf cfj4 ul/g]5 .

 y lwtf]kq af]8{ / g]kfn :6s PS;r]~hsf] ;+:yfut ;'wf/ ul/g]5 . u}/ cfjfl;o g]kfnx?n] bf];|f] ahf/ dfkm{t\ klg 
nufgL ug{;Sg] u/L k'FhL ahf/nfO{ km/flsnf] agfOg]5 . 6«i6L P]g th{"df u/L ;fd"lxs nufgL sf]if, ;]o/ cef}lts/0f 
/ l;l8P;;L nufotsf] sfo{ Jojl:yt ul/g]5 .

 y ;]o/ sf/f]af/sf] k'FhLut nfes/ u0fgf efl/t cf};t nfut ljlwaf6 ug]{ Joj:yf ldnfO{ ;]o/ nufgLstf{x?nfO{ 
k|f]T;flxt ug{ xfn k|fs[lts JolQmx?nfO{ nfUb} cfPsf] s/sf] b/ kfFr k|ltzt sfod ul/g]5 . 

sfof{Gjog l:yltM af]8{n] g]kfn ;/sf/n] ah]6 jQmJodf to u/]sf] k'FhL ahf/;DaGwL sfo{qmdx?nfO{ lwtf]kq ahf/ tyf 
j:t' ljlgdo ahf/;DaGwL gLlt tyf sfo{qmd;Fu ;fd~h:o u/L sfof{GjognfO{ k|fyldstf lbb} cfPsf] 5 . o; qmddf 
af]8{sf] sfof{Gjog k|ult b]xfo adf]lhd /x]sf] 5M
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 y ldlt @)&#.)(.@@ df g]kfn ;/sf/, dGqLkl/ifb\af6 :jLs[t ljQLo If]q ljsf; /0fgLlt -@)&#.&$–@)&&.&*_ 
df pNn]v ePsf] k'FhL ahf/ ;DaGwL /0fgLlt tyf of]hgfx? sfof{Gjogsf] nflu af]8{n] sfo{of]hgf tof/ u/L ;f] sf] 
r/0fa4 sfof{Gjog ub}{ nu]sf] 5 . g]kfn ;/sf/n] cf=j= @)&$.&% df j:t' ljlgdo ahf/;DaGwL P]g, @)&$ nfu" 
u/];Fu} af]8{n] klg j:t' ljlgdo ahf/;DaGwL lgodfjnL, @)&$ nfu" ul/;s]sf] 5 .

 y g]kfn ;/sf/, sfg'g, Gofo tyf ;+;bLo Joj:yf dGqfnoaf6 af]8{df k|ltlglwTj x'g] ;b:osf] ;+of]hsTjdf dGqfno 
tyf af]8{sf k|ltlglwx¿ /x]sf] ldlt @)&% >fj0f @& df u7g ePsf] ;ldltn] lwtf]kq ;DaGwL P]g, @)^# ;+zf]wg 
ug{ ljw]os d:of}bf cy{ dGqfnodf k]z u/]sf] 5 .

 y Ps ca{ jf ;f] eGbf a9Lsf] k'FhLdf :yflkt ;a} pTkfbgd"ns sDkgLx?nfO{ k'FhL ahf/df k|j]z u/fpg cfjZos 
Joj:yf ug]{ nufot cGo yk ;d;fdlos Joj:yfx¿ ;d]t ug{ sDkgL P]g ;+zf]wg ug]{ jf gofF sfg'g th{'df ug]{ 
;DaGwdf g]kfn ;/sf/n] sfg'g ;'wf/ cfof]unfO{ lhDd]jf/L lbPsf]df cfof]un] af]8{sf] ;d]t ;xeflutfdf cfof]lht 
Ps cGtlq{mof sfo{qmddf af]8{n] cfˆgf] /fo ;'emfj lbPsf] 5 . ;fy}, af]8{ kbflwsf/L tyf /lhi6«f/ sfof{nosf 
kbflwsf/Lx¿;Fu cfjZos 5nkmn eO{ pQm pTkfbgd"ns sDkgLx?sf] nut tof/ ug{ sDkgL /lhi6«f/sf] sfof{no;Fu 
cfjZos ;dGjo e}/x]sf] 5 . 

 y af]8{n] nufgLstf{ tyf ;Da4 kIfx?;Fu ul/Psf] 5nkmnsf] ;'emfj tyf lgisif{ Pj+ g]kfn ;/sf/, cy{ dGqfnoaf6 
k|fKt pRr:t/Lo ljQLo If]q ;dGjo ;ldltsf] a}7ssf] lg0f{ofg';f/sf] lgb]{zgnfO{ b[li6ut u/L @)&^ a}zfv ! 
ut]af6 bf];|f] ahf/df Ps k6sdf ?=% nfv jf ;f]eGbf a9L sf/f]jf/ ug]{ nufgLstf{x?nfO{ :yfoL n]vf gDa/ -Kofg_ 
clgjfo{ ug]{ / ;f] eGbf sd nufgL ug]{ tyf ;fgf nufgLstf{x?nfO{ k|f]T;flxt ug{ xfnnfO{ P]lR5s ?kdf ug{ ;Sg] 
Joj:yf nfu" ul/Psf] 5 .

 y af]8{n] k|fOe]6 OlSj6L, e]~r/ km08 / x]h km08 nufotsf gofF ;+:yfx?nfO{ k'FhL ahf/df k|j]z u/fpg g]kfn ;/sf/sf] 
:jLs[ltdf ldlt @)&% kmfu'g @@ b]lv nfu" x'g] u/L ljlzi6Ls[t nufgL sf]if lgodfjnL, @)&% hf/L u/]sf] ;fy} pQm 
lgodfjnLdf x]h km08 lgodg;DaGwL s]xL Joj:yf ;d]t ;dfj]z ul/Psf] 5 .

@=$ j:t' ljlgdo ahf/
ljut sl/a !) jif{b]lv lagf lgodg ;~rfng e}/x]sf] j:t' ljlgdo jhf/sf] ljsf; tyf ;~rfng, nufgLstf{sf] lxt 

;+/If0f, j:t'sf] sf/f]jf/, /fkm;fkm tyf km5\of}{6 / j]o/ xfp; ;~rfng ;DjGwL Joj;fonfO{ lgodg ug{ g]kfn ;/sf/af6 j:t' 
ljlgdo ahf/ ;DjGwL P]g, @)&$ ldlt @)&$ efb| !! df hf/L ePsf]df pQm P]gsf] sfof{Gjogsf] nflu P]g k|dfl0fs/0f 
ePsf] (! cf}+ lbg cyf{t ldlt @)&$ d+l;/ ( b]lv nfu" x'g] u/L g]kfn ;/sf/sf] :jLs[ltdf af]8{n] j:t' ljlgdo jhf/ 
;DaGwL lgodfjnL, @)&$ hf/L u/]sf] 5 . o; ;Fu} j:t' ljlgdo ahf/sf] ljsf; / lj:tf/ ug]{ lhDd]jf/L ;d]t af]8{df cfPsf] 
5 .

 af]8{af6 j:t' ljlgdo ahf/;DaGwL Joj;fo ;~rfng ug{ rfxg] ;+ul7t ;+:yfn] af]8{sf] cg'dlt lnP/ dfq pQm 
Joj;fo ug{ u/fpg ldlt @)&$ d+l;/ !@ df ;"rgf k|sfzg ug'{sf ;fy} ;~rfngdf /x]sf ahf/x?nfO{ gofF s/f/sf] sf/f]af/df 
/f]s nufOPsf] lyof] . j:t' ljlgdo ahf/ ;+rfng ug{ af]8{df kfFr j6f k|:tfljt sDkgLx?n] k"j{ :jLs[ltsf nflu lgj]bg 
k]z u/]sf]df d'n'ssf] cy{tGqsf] cfsf/, cf}Bf]lus Joj;fosf] ljsf;, j:t' sf/f]jf/sf] ;DefJotf tyf nufgLstf{sf] lxt 
;+/If0fnfO{ ;d]t b[li6ut u/L j:t' ahf/ ;DaGwL lgodfjnL, @)&$ sf] lgod -%_ adf]lhd pQm sDkgLx?n] ;Dk"0f{ sfuhft 
tyf ljj/0fx? k]z u/]sf] gb]lvPsfn] j:t' ljlgdo ahf/ ;~rfng ug{ k"j{ :jLs[ltsf nflu cfPsf kfFr} lgj]bsx?nfO{ 
af]8{n] k"j{ :jLs[lt k|bfg gug]{ lg0f{o u/]sf] lyof] . 

d'n'ssf] cy{tGqsf] cfsf/, cf}Bf]lus Joj;fosf] ljsf;, j:t' sf/f]jf/sf] ;DefJotf tyf nufgLstf{sf] lxt ;+/If0fsf] 
cfwf/df ;d]t xfnnfO{ af]8{af6 b'O{j6f dfq j:t' ljlgdo ahf/ ;~rfng ug{ :jLs[lt k|bfg ul/g] gLltut lg0f{o u/L ldlt 
@)&^ j}zfv !@ df gofF cfj]bg lbg rfxg] cfj]bssf nflu b'O{ dlxgfsf] ;do lbO{ af]8{n] cfJxfg u/]sf] lyof] . OGsf/ 
ul/Psf cfj]bsn] ;d]t k"j{ :jLs[ltsf nflu k'gM cfj]bg ug{ ;Sg] Joj:yf ;d]t ul/Psf] lyof] . o; qmddf pNn]lvt 
;dofjlwleq 5 ;+:yfsf] lgj]bg k|fKt ePsf] 5 . o;/L af]8{n] j:t' ljlgdo ahf/ ;+rfngsf nflu k"j{ :jLs[lt k|bfg ubf{ 
k|:tfljt sDkgLsf] k'FhL / /0fgLlts ;fem]bf/, k|:tfljt k|ljlw, Joj;flos of]hgf, ;+:yfut :jfldTj ;+nUgtf / Joj:yfkgsf] 
of]Uotfsf] cfwf/df pTs[i6 b'O{j6f cfj]bsnfO{ 5gf}6 ul/g] k|s[of cufl8 a9fPsf] 5 .

{{{
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efu – tLg

af]8{sf] k|zf;lgs tyf ljQLo cj:yf
#=! af]8{sf] :yfkgf

g]kfndf cfly{s pbf/Ls/0fsf] ug]{ gLlt lnOP kZrft\ k'FhL ahf/df lghL If]qsf] k|j]z z'? eof] h;n] ubf{ lwtf]kq vl/b 
laqmL s]Gb| cfkm}n] ahf/ Joj:yfkg / lgodgsf] sfo{ ubf{ :jfy{ aflemg ;Sg] l:ylt ;d]tnfO{ Wofgdf /fvL @)$( ;fndf 
lwtf]kq sf/f]jf/ P]g, @)$) nfO{ ;+zf]wg u/L lwtf]kq ahf/sf] :jfoQ lgodg lgsfosf] ?kdf g]kfn ;/sf/af6 @)%) h]7 
@% ut] lwtf]kq af]8{sf] :yfkgf ePsf] xf] . 

lwtf]kq sf/f]jf/ P]g, @)$) nfO{ k|lt:yfkg u/L lwtf]kq ;DaGwL cWofb]z, @)^# hf/L eO{ lwtf]kq af]8{sf] gfdfs/0f g]
kfn lwtf]kq af]8{ ul/Psf]df kl5 lj=;= @)^# df ;f] cWofb]znfO{ k|lt:yfkg u/L lwtf]kq ;DaGwL P]g, @)^# hf/L ePsf] 
lyof] . lwtf]kq ;DaGwL P]g, @)^# sf] p2]Zo b]zsf] cfly{s ljsf;sf nflu k'FhL ahf/sf] ljsf; u/L lwtf]kqdf nufgL ug]{ 
nufgLstf{sf] lxt ;+/If0f ug{ lwtf]kqsf] lgisfzg, vl/b, laqmL, ljt/0f tyf ljlgdonfO{ Jojl:yt jgfO{ lwtf]kq ahf/ / 
lwtf]kq Joj;fodf ;+nUg JolQmx?sf] sfd sf/jfxLnfO{ lgoldt tyf Jojl:yt ug{] /x]sf] 5 . gofF P]g adf]lhd g]kfn lwtf]kq 
af]8{n] lgodg lgsfosf] ?kdf ;du| lwtf]kq ahf/sf] lgodg sfo{ ub}{ cfO/x]sf]]df g]kfn ;/sf/af6 ldlt @)&$ efb| !! b]lv 
j:t' ljlgdo ahf/ ;DaGwL P]g, @)&$ hf/L eP kZrft af]8{n] j:t' ljlgdo ahf/sf] lgodg ug]{ lhDd]jf/L ;d]t kfPsf] 5 .

#=@ af]8{sf] sfd, st{Jo / clwsf/x?

-s_ lwtf]kq ;DaGwL P]g, @)^# adf]lhd af]8{sf] d'Vo sfd, st{Jo / clwsf/x? b]xfo adf]lhd /x]sf 5g\ M

 � lwtf]kq ;fj{hlgs ?kdf lgisfzg ug{ ;Sg] u/L :yfkgf ePsf] ;+ul7t ;+:yfsf] lwtf]kq btf{ ug]{ .

 � lwtf]kq ;fj{hlgs lgisfzgsf nflu tof/ ul/g] ljj/0fkq :jLs[t ug]{ .

 � lwtf]kq ahf/ ;+rfng ug{ rfxg] ;+ul7t ;+:yfnfO{ lwtf]kq ahf/ ;+rfng ug{ cg'dlt  lbg] .

 � lwtf]kq ahf/ tyf lwtf]kq Joj;foLsf sfd sf/afxLsf] lgodg ug]{ .

 � lwtf]kq Joj;fo ;+rfng ug{ rfxg] sDkgL jf ;+:yfnfO{ lwtf]kq Joj;fo ;+rfng ug{ cg'dltkq lbg] .

 � ;fd"lxs nufgL sf]if ;+rfng ug{ :jLs[lt lbg] . 

 � lwtf]kq ;DaGwL cfjZos lgod, ljlgod tyf lgb]{lzsfx? agfpg] .

 � lwtf]kq ljlgdo ahf/, lwtf]kq Joj;foL, lwtf]kq sf/f]af/ tyf ;du| lwtf]kq ahf/sf] ;'kl/j]If0f ug]{ .

 � lgodg Joj:yfsf] kfngf gug]{ ;+:yfx?nfO{ P]g, lgod cg';f/ sf/jfxL cufl8 a9fpg] .

 � lwtf]kq ahf/ ;DaGwdf cWoog, cg';Gwfg u/L cfjZos lgb]{zg lbg] tyf r]tgfd"ns sfo{qmd ;~rfng ug]{ .

 � lwtf]kq ahf/;Fu ;DalGwt ljifodf gLlt tyf sfo{qmd th'{df ug{ g]kfn ;/sf/nfO{ cfjZos k/fdz{ lbg] .

 � lwtf]kq tyf lwtf]kq ahf/ ljsf;sf ;DaGwdf cfjZos cGo sfo{x? ug]{ u/fpg]

-v_ j:t' ljlgdo ahf/ ;DaGwL P]g, @)&$ adf]lhd af]8{sf b]xfo adf]lhd d'Vo sfd, st{Jo / clwsf/x? /x]sf 5g M

 � j:t' ljlgdo ahf/ tyf   j:t' sf/f]af/sf] ljsf;;Fu ;DalGwt ljifodf g]kfn ;/sf/nfO{ /fo÷;'emfj lbg] .

 � j:t' ljlgdo ahf/sf] ljsf;sf] nflu bL3{sfnLg tyf cNksfnLg of]hgf tyf gLlt :jLs[t ug]{ .

 � j:t' ljlgdo ahf/ ;~rfng ;DaGwL ;DefJotf cWoog ug]{ .

 � j:t' ljlgdo ahf/df sf/f]af/ ug{ ;lsg] j:t' tyf j:t' s/f/sf] btf{ ug]{ .

 � s'g} j:t' ;"rLs/0f u/fpg jf ;"rLs/0faf6 x6fpg jf s'g} sf/f]af/ /f]Ssf ug{ ;DalGWft j:t' ljlgdo ahf/nfO{ 
lgb]{zg lbg] .

 � j:t' ljlgdo ahf/sf] ljB'tLo sf/f]af/ k|0ffnLdf s'g} ;d:of b]lvPdf jf ;'wf/ ug'{kg]{ b]lvPdf To:tf] ;'wf/ 
gu/];Ddsf nflu sf/f]af/ :yug ug{ cfb]z lbg] .

 � af]8{df btf{ ePsf] j:t' tyf j:t' s/f/sf] vl/b, laqmL, x:tfGt/0fnfO{ lgoldt tyf Jojl:yt ug]{ . 
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 � cg'dltkq k|fKt ;+:yf tyf sf/f]af/df ;+nUg kIfsf] sfd sf/afxLsf] lgodg tyf cg'udg ug]{ tyf cg'dltkq k|fKt 
;+:yfsf] ljlgod :jLs[t ug]{ . 

 � nufgLstf{sf] lxt ;+/If0f ug{ ;DalGwt cg'dltkq k|fKt ;+:yfnfO{ ljlgoddf cfjZos Joj:yf ug{ lgb]{zg lbg] .

 � j:t' jf j:t' s/f/ ;DaGwL ljifodf ;'kl/j]If0f tyf lgodg ug{ cGo lgodg lgsfo;Fu ;dGjo ug]{] tyf tf]lsP 
adf]lhdsf cGo sfo{x? ug]{ .

-u_ ;DklQ z'4Ls/0f -dgL nfpG8l/Ë_ lgjf/0f P]g -bf];|f] ;+zf]wg;d]t_, @)^$ adf]lhd lgodg lgsfosf] ?kdf af]8{sf] 
d'Vo sfd, st{Jo / clwsf/x? b]xfo adf]lhd /x]sf 5gM

 � ;DklQ z'4Ls/0f -dgL nfpG8l/Ë_ lgjf/0f P]g jf pQm P]g cGtu{t ag]sf] lgod jf hf/L ul/Psf] lgb]{lzsf jf lbOPsf] 
lgb]{zgsf] kfngf ug]{ jf u/fpg] .

 � ;DklQ z'4Ls/0f -dgL nfpG8l/Ë_ lgjf/0f P]g jf pQm P]g cGtu{t ag]sf] lgod jf hf/L ul/Psf] lgb]{lzsf jf lbOPsf] 
lgb]{zg jf cfb]zsf] Joj:yf kfngf eP gePsf] ;DaGwdf lgodgsf nflu ;"rs ;+:yfsf] ?kdf af]8{af6 cg'dltkq 
k|fKt Joj;foLnfO{ tf]lsPsf] / To:tf] ;"rs ;+:yfsf] cfjZostf cg';f/ :ynut lg/LIf0f tyf u}/:ynut ;'kl/j]If0f 
jf cg'udg ug]{ .

 � ;"rs ;+:yfn] ug]{ s'g} Joj;fo jf k]zf btf{ ubf{ jf Joj;fosf] nflu cg'dltkq jf Ohfhtkq lbFbf k]zf jf Joj;fo 
;~rfng ug]{ JolQmn] P]g adf]lhdsf] sfd sf/afxL tyf bfloTj k"/f ug{' kg]{ zt{ tf]Sg] .

 � ;"rs ;+:yfsf] Joj;fout ;'kl/j]If0f -k|'8]lG;on ;'k/lehg_ ;DaGwL cfwf/e"t dfGotfdf cGt/lglxt ;DklQ 
z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf ljQLo nufgL lgjf/0f ;DaGwL Joj:yfsf] kl/kfngf u/fpg] .

 � ;"rs ;+:yfn] ;DklQ z'4Ls/0f -dgL nfpG8l/Ë_ lgjf/0f P]g jf o; P]g cGtu{t ag]sf] lgod jf hf/L ul/Psf] 
lgb]{lzsf jf lbOPsf] lgb]{zg adf]lhdsf] bfloTj kl/kfngf u/fpg ;"rs ;+:yfdf /x]sf] h'g;'s} k|sf/sf] ;"rgf, 
hfgsf/L tyf sfuhft pknAw u/fpg cfb]z lbg] tyf s;"/sf] cg';Gwfg ;DaGwL sfo{df cfjZos ;xof]u k'¥ofpg] 
nufotsf clwsf/ /x]sf 5g .

#=# ;~rfns af]8{

g]kfn lwtf]kq af]8{df ljleGg ;/sf/L tyf lghL If]qsf lgsfox?sf] k|ltlglwTj /xg] u/L & ;b:oLo ;+rfns af]8{ x'g] 
Joj:yf /x]sf] 5 . af]8{df g]kfn ;/sf/åf/f lgo'Qm sfo{sf/L cWoIfsf ;fy} g]kfn ;/sf/, cy{ dGqfnosf ;x–;lrj, g]kfn 
;/sf/, sfg'g, Gofo tyf ;+;bLo dfldnf dGqfnosf ;x–;lrj, g]kfn /fi6« a}+ssf k|ltlglw -sfo{sf/L lgb]{zs_, g]kfn 
pBf]u jfl0fHo dxf;+3sf k|ltlglw -pkfWoIf_ / g]kfn rf6{8{ PsfpG6]G6\; ;+:yfsf k|ltlglw -pkfWoIf_ tyf g]kfn ;/sf/n] 
dgf]gog ug]{ k'FhL ahf/ lj1 ;b:o /xg] Joj:yf /x]sf] 5 . ;dLIff jif{df af]8{sf] a}7s #% k6s a;]sf] 5 . ut jif{ ;~rfns 
af]8{sf] a}7s ## k6s a;]sf] lyof] . cf=j= @)&%.&^ df af]8{sf] ;~rfns af]8{df /xg'ePsf ;b:ox?sf] kl/jt{g / o; 
;DaGwL ljj/0f tflnsf #=! df k|:t't ul/Psf] 5 . 

tflnsf #=!
cf=j= @)&%.&^ df af]8{sf] ;~rfns af]8{sf ;b:ox?

qm=;= gfd ;+:yf b]lv ;Dd

! >L dgf]lgt x'g] qmddf /x]sf] .

8f= /]jt axfb'/ sfsL{ g]kfn ;/sf/ af6 dgf]lgt cWoIf @)&@.)^.#) @)&^.)^.@(

@ >L pQ/ s'df/ vqL–;b:o ;x–;lrj, g]kfn ;/sf/ cy{ dGqfno @)&$.!).@@ @)&%.)$.!)

>L xl/z/0f k'8f;}gL–;b:o ;x–;lrj, g]kfn ;/sf/ cy{ dGqfno @)&%.)$.!! @)&^.)&.@*

>L o1 k|;fb 9'+u]n–;b:o ;x–;lrj, g]kfn ;/sf/ cy{ dGqfno @)&^.)&.@( xfn;Dd

mailto:&@.)%5e.
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# >L km0fLGb| uf}td–;b:o ;x–;lrj, sfg'g, Gofo tyf ;+;bLo 
dfldnf Joj:yf dGqfno

@)&%.)@.)& @)&%.!!.!!

>L lgd{nf clwsf/L e§/fO{–
;b:o

;x–;lrj, sfg'g, Gofo tyf ;+;bLo 
dfldnf Joj:yf dGqfno

@)&%.!!.!@ xfn;Dd

$ >L g/ axfb'/ yfkf–;b:o sfo{sf/L lgb]{zs -k|ltlglw_, g]kfn /fi6« 
a}+s

@)&#.)@.!) @)&^.)#.)@

8f= u'0ffs/ e§–;b:o sfo{sf/L lgb]{zs -k|ltlglw_, g]kfn /fi6« 
a}+s

@)&^.)#.@% xfn;Dd

%

>L s[i0f k|;fb cfrfo{–
;b:o

pkfWoIf -k|ltlglw_, g]kfn rf68{ 
Psfp06]06\; ;+:yf

@)&%.)$.)@ @)&^.)$.)&

>L dbg s[i0f zdf{–;b:o pkfWoIf -k|ltlglw_, g]kfn rf68{ 
Psfp06]06\; ;+:yf

@)&^.)$.)* xfn;Dd

^ >L z]v/ uf]N5f–;b:o jl/i7 pkfWoIf -k|ltlglw_, g]kfn pBf]u 
jfl0fHo dxf;+3

@)&$.)@.)# xfn;Dd

& >L lgn axfb'/ ;f? du/ g]kfn ;/sf/af6 dgf]lgt lj1 ;b:o @)&@.!@.)% @)&%.!@.)$ 

>L leid /fh 9'+ufgf g]kfn ;/sf/af6 dgf]lgt lj1 ;b:o @)&^.)^.)^ xfn;Dd

#=$ ;+u7g ;+/rgf tyf hgzlQm Joj:yfkg

lwtf]kq ahf/sf] bfo/f lbg k|lt lbg a9\b} uO{/x]sf] kl/k|]Iodf lwtf]kq ahf/, ;"rLs[t ;+ul7t ;+:yf, lwtf]kqsf] s]G›Lo 
lgIf]k sDkgL, lgIf]k ;b:o, ;fd"lxs nufgL sf]if, qm]l86 /]l6Ë sDkgL, lwtf]kq bnfn tyf dr]{06 a}+s/ / ;]o/ /lhi6«f/ 
u/L $#) eGbf a9L sDkgLsf] lgodg tyf ;'kl/j]If0f ug'{kg]{ lhDd]jf/L af]8{n] k"/f ub}{ cfPsf] 5 . af]8{n] cfˆgf] lhDd]jf/L 
k|efjsf/L ?kdf ;DkGg ug{sf nflu ;+:yfut Ifdtfdf ;dofg's"n clej[l4 ug'{ kg]{ s'/fnfO{ dWogh/ ub}{ ljBdfg ;+u7g 
;+/rgfsf] 9fFrfdf k'g/fjnf]sg u/L gofF ;+u7g ;+/rgf nfu" u/]sf] 5 . af]8{df xfn hDdf %( hgf sd{rf/Lx? sfo{/t 
/x]sf 5g\ . ;dLIff jif{df af]8{df sfo{/t sd{rf/Lsf] ljj/0f tflnsf #=@ df k|:t't ul/Psf] 5 . ;fy} af]8{sf] ;+u7g ;+/rgf 
cg';"rL–* df k|:t't ul/Psf] 5 . 

tflnsf #=@
af]8{ sd{rf/L ;+Vofsf] ljj/0f

qm=;= kb ;+Vof

! sfo{sf/L lgb]{zs @

@ pk sfo{sf/L lgb]{zs ^

# lgb]{zs (

$ sf=d'= lgb]{zs @
% ;xfos lgb]{zs @@

^ sf=d'= ;xfos lgb]{zs @

& jl/i7 ;xfos %

* sf=d'= jl/i7 ;xfos @

( ;xfos !

!) ;jf/L rfns @

!! ;xof]uL sd{rf/L %

hDdf %(
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#=% ;ldltx?

af]8{sf] sfd sf/jfxL k|efjsf/L ?kdf ;Dkfbg ug{ tyf cfjZos ;xof]usf nflu af]8{df ljleGg :yfoL k|s[ltsf 
;ldltx¿ sfo{/t /x]sf 5g\ . oL ;ldltx?n] cfly{s jif{ @)&%.&^ df u/]sf sfdsf/jfxLx? lgDgfg';f/ /x]sf 5g\ M

#=%=! sfg'g tyf k|jnLs/0f ;ldlt

af]8{af6 tof/ ug{'kg]{ ljleGg lgodfjnL, lgb]{lzsf tyf cGo sfg'gL Joj:yfx?sf] d:of}bf tof/ ug{ tyf af]8{ ;dIf 
k]z ePsf hl6n sfg'gL ljifosf ;DaGwdf cWoog tyf cg';Gwfg u/L k/fdz{ lbgsf] ;fy} lwtf]kq ;DaGwL P]g lgodsf] 
kfngfnfO{ k|efjsf/L u/fpg] h:tf sfd sf/afxLsf] nflu g]kfn ;/sf/, sfg'g, Gofo tyf ;+;bLo dfldnf dGqfnoaf6 
k|ltlglwTj ug'{ x'g] af]8{ ;b:o ;+of]hs /x]sf]] sfg'g tyf k|jnLs/0f ;ldlt /x]sf] 5 . pQm ;ldltdf af]8{sf] lgodg tyf 
Joj:yfkg ljefusf k|d'v tyf sfg'g tyf k|anLs/0f dxfzfvfsf k|d'v ;b:o tyf Ps jfXo lj1 ;b:o x'g'x'G5 . cfly{s 
jif{ @)&%.&^ df pQm ;ldltn] lgDg sfo{x? u/]sf] 5 M

 � lwtf]kqsf] s]Gb|Lo lgIf]k ;]jf ljlgdofjnLdf kl/dfh{g;lxt ;+zf]wgsf nflu clGtd ?k lbPsf],

 � g]kfn lwtf]kq af]8{ j}b]lzs e|d0f sfo{ljlw, @)&% nfO{ clGtd ?k lbPsf],

 � lwtf]kq lgisfzg tyf afF8kmfF8 -kfFrf} ;+zf]wg_ lgb]{lzsf, @)&% k'g/fjnf]sg u/L clGtd ?k lbOPsf],

 � lwtf]kq Jojf;foL -lwtf]kq bnfn, Jofkf/L tyf ahf/ lgdf{tf_ lgodfjnL -t];|f] ;+zf]wg_, @)&^ sf] d:of}bfnfO{ 
clGtd ?k lbOPsf],

 � ;fd"lxs nufgL sf]if lgodfjnL -t];|f] ;+zf]wg_ sf] d:of}bfnfO{ clGtd ?k lbPsf],

 � qm]l86 /]l6Ë lgodfjnL -bf];|f] ;+zf]wg_ sf] d:of}bfnfO{ clGtd ?k lbPsf],

 � lwtf]kq Joj;foL -dr]{G6 a}+s/_ lgodfjnL -bf];|f] ;+zf]wg_ sf] d:of}bfnfO{ clGtd ?k lbPsf],

 � lwtf]kq btf{ tyf lgisfzg lgodfjnL -t];|f] ;+zf]wg_ sf] d:of}bfnfO{ clGtd ?k lbPsf] .

#=%=@  ljQLo k|zf;g tyf ;"rgf ljZn]if0f ;ldlt

af]8{sf] jflif{s sfo{qmd tyf ah]6 tof/ u/L clGtd ?k lbg, jflif{s ah]6 tyf vr{sf] cfjlws ?kdf k'g/fjnf]sg ug{ 
tyf n]vfk/LIfsaf6 k|fKt n]vfk/LIf0f k|ltj]bg cWoog u/L clGtd ?k lbg] tyf ljQLo ;"rgf ljZn]if0f / ljQLo k|zf;g 
;DaGwL cGo sfo{x? ug{ af]8{df ljQLo k|zf;g tyf ;"rgf ljZn]if0f ;ldlt /x]sf] 5 . pQm ;ldltdf g]kfn rf6{8 PsfpG6]G6;\ 
;+:yfaf6 af]8{df k|ltlglwTj ug'{x'g] af]8{ ;b:osf] ;+of]hsTjdf af]8{sf] lgodg tyf Joj:yfkg ljefusf k|d'v ;b:o / 
af]8{sf] ljQLo Joj:yfkg zfvf k|d'v ;b:o ;lrj /x]sf 5g\ . cfly{s jif{ @)&%.&^ df pQm ;ldltsf] ;+of]hgdf b]xfo 
adf]lhdsf] sfo{x? ePsf 5g\ M

 � af]8{sf] cfly{s jif{ @)&^.&& sf] gLlt tyf sfo{qmd / ah]6 tof/L u/]sf], 

 � n]vfk/LIfsaf6 k|fKt cfly{s jif{ @)&$.&% sf] n]vfk/LIf0f k|ltj]bgsf] cWoog u/L ;f]sf] k|To'Q/ tof/ u/]sf], 

 � af]8{sf] /x]sf] nufgLof]Uo /sdnfO{ ljleGg a}+sx?df /fVgsf nflu l;kmfl/z u/]sf] . 

#=%=# n]vfk/LIf0f ;ldlt

af]8{sf] ljQLo ljj/0fsf] k'g/fjnf]sg ug{ / af]8{sf] lgod kfngfsf] cj:yfsf] k'g/fjnf]sg ug{ ;+rfns ;dltnfO{ 
;xof]u k'¥ofpg, cfly{s kf/blz{tf / ;+:yfut ;'zf;gnfO{ dha''t agfpg, cfGtl/s n]vfk/LIfssf] lgo'lQm ug{, kfl/>lds 
tyf ;'ljwf lgwf{/0f ug{, :jtGq n]vfk/LIfssf] n]vfk/LIf0f k|s[of lgwf{/0f ug{ tyf d"Nofs+g ug]{ h:tf sfo{x? ug{sf nflu 
g]kfn rf68{ PsfpG6]G6;\ ;+:yfaf6 af]8{df k|ltlglwTj ug'{x'g] af]8{ ;b:osf] ;+of]hsTjdf g]kfn /fi6« a}+ssf] tkm{af6 af]8{df 
k|ltlglwTj ug'{x'g] af]8{ ;b:o tyf af]8{sf] sfg'g dxfzfvfsf k|d'v ;b:o ;lrj /xg] u/L n]vfk/LIf0f ;ldlt /x]sf] 5 .

;dLIff cjlwdf o; ;ldltn] cfly{s jif{ @)&%.&^ sf] af]8{sf] cfGtl/s n]vfk/LIf0f sfo{ ug{sf] nflu >L lkjfO;L 
P08 P;f]lzo6\;nfO{ lgo'lQm u/]sf] / ;f] n]vfk/LIfsaf6 k|fKt n]vfk/LIf0f k|ltj]bg k'g/fjnf]sg u/L Joj:yfkgnfO{ cfjZos 
lgb]{zg lbOPsf] 5 . 



cfly{s jif{ @)&%. &^ sf] jflif{s k|ltj]bg g]kfn lwtf]kq af]8{?

33

#=^ af]8{sf] ljQLo cj:yf

cfly{s jif{ @)&$.&% df af]8{sf] jf;nftsf] cfsf/ ?=(^ s/f]8 ** nfv # xhf/ /x]sf]df ;dLIff jif{ cyf{t cf=j= 
@)&%.&^ df pQm jf;nftsf] cfsf/ (=(! k|ltztn] j[l4 eO{ ?=!)^ s/f]8 $& nfv &) xhf/ k'u]sf] 5 . cl3Nnf] cfly{s 
aif{sf] t'ngfdf d'Vo?kdf l:y/ ;Dklt, nufgL / clu|d cfo s/ e'QmfgLdf ePsf] j[l4n] ubf{ s'n ;DklQdf !(=!) k|ltztn] 
j[l4 ePtfklg rfn' bfloTj cl3Nnf] cf=j= sf] t'ngfdf $&=%^ k|ltztn] j[l4 ePsf]n] v'b ;Dkltdf (=(! k|ltztn]  dfq 
j[l4 ePsf] 5 . 

cfly{s jif{ @)&$.&% df af]8{sf] hDdf cfDbfgL ?=$) s/f]8 %) nfv &* xhf/ /x]sf]df ;dLIff aif{df af]8{sf] cfDbfgL 
!#=@@ k|ltztn] 36L ?=#% s/f]8 !% nfv $! xhf/ k'u]sf] 5 . o; aif{  lwtf]kq sf/f]jf/ tyf ;"rLs/0f b:t'/ cfDbfgLdf 
j[l4 ePtfklg ;"rLs[t ;+ul7t ;+:yfx?sf] xsk|b tyf af]g; ;]o/ lgisfzgdf sdL ePsf] sf/0fn] o; cjlwdf af]8{sf] 
cfDbfgL s]xL 36\g uPsf] 5 . oBlk d'2tL lgIf]k nufgLdf j[l4sf sf/0fn] af]8{sf] Jofh cfDbfgLdf eg] j[l4 ePsf] 5 . 
af]8{n] cfDbfgLtkm{ ljz]ift lwtf]kq btf{ tyf lgisfzgsf nflu :jLs[lt k|bfg, ;fd"lxs nufgL of]hgf :jLs[lt, qm]l86 /]l6Ë 
;]jf z'Ns, l;l8P; P08 lSnol/Ë sDkgL tyf lwtf]kq ahf/ cg'dlt kq gjLs/0f b:t'/, dr]{G6 a}lsË tyf a|f]s/ k|df0fkq 
gjLs/0f b:t'/, lwtf]kq sf/f]af/ b:t'/, ljleGg cfj]bg z'Ns, ljj/0fkq k|zf]wg z'Ns / cg'dlt kq z'Nsaf6 ?=@$ s/f]8 
%* nfv @& xhf/ cfDbfgL -s'n cfosf] ^(=(# k|ltzt_ u/]sf] 5 eg] Jofh cfDbfgLaf6 ?=!) s/f]8 @^ nfv @# xhf/ 
-s'n cfosf] @(=!( k|ltzt_ / ljljw cfotkm{ ?=#) nfv () xhf/ -s'n cfosf] )=** k|ltzt_ k|fKt u/]sf] 5 .

cfly{s jif{ @)&$.&% df af]8{sf]] s'n vr{ ?=!) s/f]8 ** nfv *& xhf/ dfq /x]sf]df ;dLIff aif{df af]8{sf] s'n vr{ 
&^=)( k|ltztn] a9]/ ?=!( s/f]8 !& nfv #% xhf/ k'u]sf] 5 h;dWo] cfos/sf] Joj:yf ?= ^ s/f]8 *$ nfv ** xhf/ 
/x]sf] 5  . o; aif{ af]8{sf] sd{rf/L ;+Vofdf j[l4 eP;Fu} sd{rf/L vr{df j[l4 ePsf], e|d0f tyf eQf vr{ / x|f; sl§ vr{df 
j[l4 ePsf] ;fy} o;} aif{ b]lv ljQLo If]qsf] csf]{ lgodg lgsfo g]kfn /fi6« a}+s tyf lgodg lgsfonfO{ cfos/ gnfUg] 
cGt/f{li6«o cEof;sf ljk/Lt af]8{nfO{ cfos/sf] bfo/df kfl/Psf]n] cfo s/sf] Joj:yf ;d]t ug{ k/]sf]n] s'n vr{ a9]sf] 
xf] . ut jif{ ?=@( s/f]8 ^! nfv () xhf/ art ePsf]df ;dLIff jif{df ;f] /sddf $^=)% k|ltztn] sdL cfO{ jrt ?=!% 
s/f]8 (* nfv * xhf/ k'u]sf] 5 . cf=j= @)&%.&^ sf] ckl/is[t jf;nft, cfo–Joo ljj/0f tyf gub k|jfx ljj/0f qmdzM 
cg';"rL–&, * / ( df k|:t't ul/Psf] 5 .

#=& cGt/f{li6«o ;DaGw

af]8{af6 kl5Nnf] ;dodf g]kfnsf] lwtf]kq ahf/sf] ljsf;, lj:tf/ tyf ;'wf/sf sfo{x? eP;Fu} lwtf]kq ahf/ lgodg 
lgsfox?sf] cGt/f{li6«o ;+:yf (International Organisation of Securities Commissions – IOSCO) sf] ;b:otf lngsf] 
nflu pRr :t/Lo ;j]{If0f (High Level Survey) sf] k|To'Q/ ;DnUg u/L lgj]bg k|lqmof cufl8 a9fOPsf]df IOSCO af6 
af]8{sf] lgj]bg :jLs[t eO{ @)!^ h'nfO{df af]8{nfO{ Pzf]l;o6 ;b:otf k|fKt ePsf] 5 . o;af6 g]kfnsf] lgodg lgsfon] 
cGt/f{li6«o dfGotf kfPsf] 5 eg], g]kfnsf] lwtf]kq ahf/nfO{ cGt/f{li6«o :t/ cg'?k ljsf; ug'{kg]{ lhDd]jf/L af]8{df ylkPsf] 
5 . IOSCO df xfn !@^ ;fwf/0f ;b:o, @# Pzf]l;o6 ;b:o / ^% clkmlno6 ;b:o /x]sf 5g\ .

;dLIff jif{df lwtf]kq lgodg lgsfox?sf] cGt/f{li6«o ;++:yf (IOSCO) sf] ;fwf/0f ;b:otf k|fKt ug{sf] nflu IOSCO 
;+u Multilateral Memorandum of Understanding Concerning Consultation and Co-operation and the Exchange 
of Information.  (MMoU) df x:tfIf/ ug]{ ;DaGwdf MMoU ;Fu ;DalGwt k|ZgfjnLsf k|Zgx?sf] k|ltpQ/ tof/ ug]{, 
IOSCO ;Fu MMoU df x:tfIf/ ug]{ ;DaGwdf cfjZos ljifox?sf] hfgsf/Lsf] nflu kqfrf/ ug]{ sfo{ e}/x]sf] 5 . 

To:t}, g]kfnsf] lwtf]kq ahf/sf] cGt/f{li6«os/0f u/L :t/ clej[l4 ug]{ p2]Zo cg'?k af]8{sf] ;dGjodf g]kfnsf] tkm{af6 
l;l8P; P08 lSnol/Ë ln= nfO{  Association of National Numbering Agencies (ANNA) sf] ;b:o aGgsf nflu 
clwsf/ k|Tofof]hg u/]sf]df cfd]{lgofdf @)!^, h'g @ / # df ePsf] ANNA sf] ;fwf/0f ;efaf6 pQm ln= n] (@ cf+} 
;b:otf k|fKt u/]sf] xf] . ANNA df xfn g]kfn nufot (# k"0f{ ;b:o tyf cGo @& kf6{g/ /x]sf 5g\ .

;g\ @)!) df :yflkt Asia Forum for Investor Education (AFIE) sf] ;+:yfks ;b:osf] ?kdf af]8{n] ;f]xL cg'?ksf] 
e"ldsf lgjf{x ub}{ cfO/x]sf]] 5 . af]8{ ;fs{ If]qsf lgodg lgsfox?sf] ;+3 (South Asian Securities Regulators Forum- 
SASRF) sf] ;b:osf] ?kdf cGo ;b:o lgodg lgsfox?;Fu lg/Gt/ ;DaGw /fVb} cfjZos 1fg tyf ;"rgfx? cfbfg k|bfg 
ug{'sf ;fy} ;xof]u / ;dGjo ub}{ cfO/x]sf] 5 .
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af]8{sf] cfly{s jif{ @)&%.&^ sf] lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL gLlt tyf sfo{qmd cg';f/ ljQLo ;fIf/tf 
k|j4{g tyf 1fg clej[l4 ug{ OECD åf/f ;g @))* df :yflkt International Network on Financial Education-INFE 
sf] ;b:otf lng] sfo{qmd cg';f/ hgj/L !, @)!( af6 nfu" x'g] u/L af]8{n] pQm ;+:yfsf] k"0f{ ;b:otf k|fKt u/]sf] 5 . pQm 
;+:yfsf] k"0f{ ;b:otf k|fKt ug]{df af]8{ g]kfnsf] klxnf] lgsfo ag]sf] 5 . k"0f{ ;b:otf kfPsf] af]8{n] pQm ;+:yfsf] k|fljlws 
;ldlt, ;Nnfxsf/ ;ldlt tyf ljleGg sfo{ut ;d"xdf ;xefuL eO{ OECD/INFE / o; cGtu{t ;~rfng x'g] ljQLo 
;fIf/tf;DaGwL ultljlwsf] ;~rfng tyf :t/ clej[l4df ;lqmo ;xeflutf b]vfpg ;Sg]5 . o; ;+:yfn] ljZjJofkL?kdf 
;fgf tyf demf}nf Joj;fo, ljQLo ;dfj]lztf, o'jf tyf dlxnf ju{, bL3{sfnLg art tyf nufgL nufotsf ljljw If]qx?df 
ljQLo ;fIf/tf clej[l4sf nflu sfo{qmdx? ;~rfng ub}{ cfPsf] b]lvG5 . o;af6 ljQLo ;fIf/tf;DaGwL cGt/f{li6«o 
ultljlw tyf ljQLo ;fIf/tfsf] :t/ clej[l4df af]8{sf] ;d]t k|ToIf ;xeflutfsf] cj;/ pknAw ePsf] 5 . xfn o; 
;+:yfdf ljZjsf ^$ b]zsf *^ ;+:yfx? k"0f{ ;b:osf] ?kdf /x]sf 5g\ eg] lgoldt ;b:otkm{ (% b]zsf !&@ ;+:yfx? /x]sf 
5g\ . 

To:t} ljZj a}s, PlzofnL ljsf; a}s, IOSCO, OECD, Asia-Pacific Economic Cooperation (APEC), Toronto 
Centre tyf laleGg b]zsf lwtf]kq ahf/sf] lgodg lgsfox?n] cfof]hgf ug]{ lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL 
sfo{qmdx?df af]8{sf] ;xeflutf /xFb} cfPsf] 5 .

{{{
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efu–rf/
af]8{sf sfdsf/jfxLx?

lwtf]kq ahf/, lwtf]kq Joj;foL, ;fd"lxs nufgL sf]if, l8kf]lh6/L, lgIf]k ;b:o, qm]l86 /]l6Ë tyf cGo lwtf]kq Joj;fo 
ug{ k|fKt lgj]bgx?sf] cWoog u/L cg'dltkq÷btf{ k|df0fkq k|bfg ug]{ tyf gjLs/0f ug]{, ;+ul7t ;+:yfx?sf] lwtf]kqx? 
btf{ ug]{, ljj/0fkq, laqmL k|:tfj, xsk|b ;]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0f k'l:tsf :jLs[t ug]{ / ljj/0f k'l:tsf 
k|sfzg ug{ ;+ul7t ;+:yfx?nfO{ :jLs[lt k|bfg ug]{, jhf/, ;"lrs[t sDkgL, ;fd"lxs nufgL sf]if, lgIf]k ;]jf, qm]l86 /]l6Ë 
Ph]G;L tyf lwtf]kq Joj;foLsf] u}/:ynut ;'kl/j]If0f ug]{, lwtf]kq ahf/df sf/f]jf/ x'g] ;"rLs[t sDkgL, sf/f]jf/ /sd, 
sf/f]jf/ x'g] lwtf]kq cflb ;DaGwdf g]kfn :6s PS;r]~hdf x'g] lwtf]kq sf/f]jf/sf]] Real Time Surveillance ug]{, ;du| 
lwtf]kq ahf/sf] :ynut÷u}/:ynut ;'kl/j]If0f ug]{, lwtf]kq ;DaGwL sfg'g ;d;fdlos agfpg], k|fKt u'gf;f]x?sf] ;Daf]wg 
ug]{, sfg'gL Joj:yfx?sf] pNn+3g ;DaGwdf sfg'g k|jnLs/0f ug]{, lwtf]kqdf nufgL ug]{ nufgLstf{x?sf] ;r]tgfsf] :t/ 
clej[l4 ug{ b]zsf ljleGg :yfgx?df nufgLstf{ k|lzIf0f tyf cGt/lqmof sfo{qmdx? ;+rfng ug]{ nufotsf ljleGg 
lgoldt sfo{x? ;DkGg u/]sf] 5 .

cfly{s jif{ @)&%.&^ df ;DkGg k|d'v sfo{x? ;+lIfKtdf b]xfo cg';f/ /x]sf 5g\ .

$=! cg'dltkq k|bfg tyf gjLs/0f

lwtf]kq ;DaGwL ;]jf k|bfg ug]{ ljleGg ahf/ ;xefuLx?n] cfly{s jif{ @)&%.&^ df ahf/ ;DaGwL ;]jf k|bfg ug{ 
cg'dltkq gjLs/0fsf] nflu lgj]bg lbP cg';f/ af]8{n] cfjZos ;'wf/ ug{ oL ;+:yfx?nfO{ Wofgfsif{0f u/fpb} lgDg 
;+:yfx?sf] cg'dltkq gjLs/0f u/]sf] 5 . 

$=!=! g]kfn :6s PS;r]Gh lnld6]8sf] cg'dltkq gjLs/0f

 lwtf]kq ;DaGwL P]g, @)^# tyf lwtf]kq ahf/ ;+rfng lgodfjnL, @)^$ sf] Joj:yf cg';f/ g]kfn :6s 
PS;r]Gh lnld6]8af6 cg'dltkq gjLs/0fsf nflu af]8{df lgj]bg k]z ePsf]df af]8{n] pQm lnld6]8sf] cg'dltkq gjLs/0f 
u/]sf] 5 .

$=!=@ s]Gb|Lo lgIf]k sDkgLsf] cg'dltkq gjLs/0f

 lwtf]kqsf] s]Gb|Lo lgIf]k ;]jf lgodfjnL, @)^& sf] lgod * sf] Joj:yf adf]lhd s]Gb|Lo lgIf]k sDkgLsf] ?kdf 
/x]sf] l;l8P; P08 lSnol/Ë ln=af6 cg'dltkq gjLs/0fsf nflu af]8{df lgj]bg k]z ePsf]df pQm lnld6]8sf] cg'dltkq 
gjLs/0f u/]sf] 5 .

$=!=# dr]{G6 a}+s/ cg'dltkq k|bfg / gjLs/0f 

;dLIff jif{df af]8{n] kfFr ;+:yfnfO{ dr]{G6 a}+s/sf] sfo{ ug{ cg'dlt k|bfg u/]sf] 5 . o;/L cg'dlt kfpg] ;+:yfx?df s'df/L 
Soflk6n ln=, g]kfn a+unfb]z Soflk6n ln=, hgtf Soflk6n ln=, ;]~r'/L Soflk6n dfs{]6\; ln= / d]uf Soflk6n dfs{]6\; 
ln= /x]sf 5g\ . ;fy}, af]8{n] ;dLIff jif{df @% dr]{G6 a}+s/sf] cg'dltkq gjLs/0f ;d]t u/]sf] 5 . af]8{af6 cg'dltkq k|fKt 
dr]{G6 a}+s/ ;DaGwL   ljj/0f cg';"rL–!) df k|:t't ul/Psf] 5 . 

$=!=$ lwtf]kq bnfn Joj;foLx?sf] cg'dltkq gjLs/0f

cfly{s jif{ @)&$.&% df lwtf]kq bnfn Joj;foLsf] ;+Vof %) /x]sf]df ;dLIff jif{df klg pQm Joj;foLsf] ;+Vof 
oyfjt /x]sf] 5 . lwtf]kq ;DaGwL P]g, @)^# tyf lwtf]kq Joj;foL -lwtf]kq bnfn, lwtf]kq Jofkf/L tyf ahf/ lgdf{tf_ 
lgodfjnL, @)^$ sf] lgod * df /x]sf] Joj:yf adf]lhd %) lwtf]kq bnfn Joj;foLx?af6 cg'dltkq gjLs/0fsf nflu 
af]8{df lgj]bg k|fKt ePsf]df af]8{n] ;Dk"0f{ lwtf]kq bnfn Joj;foLx?sf] cg'dltkq gjLs/0f u/]sf] 5 . cg'dltkq gjLs/0f 
u/]sf lwtf]kq bnfn Joj;foLx¿sf] gfdfjnL cg';"rL–!! df k|:t't ul/Psf] 5 . 
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$=!=% lgIf]k ;b:o btf{ tyf k|df0fkq gjLs/0f

;dLIff jif{df af]8{n] tLg sDkgLnfO{ lgIf]k ;b:osf] ?kdf btf{ u/L btf{ k|df0fkq k|bfg u/]sf] 5 . o;/L btf{ k|df0fkq 
k|fKt ug]{ sDkgLx?df j]Ny Dofg]hd]G6 P08 dr]{G6 a}+lsË ln=, s]=;L=Pn= c:6\o'6 Soflk6n ln= / d]uf Soflk6n dfs]{6\; 
ln= /x]sf 5g\ . ;fy}, lwtf]kqsf] s]Gb|Lo lgIf]k ;]jf lgodfjnL, @)^& sf] lgod @@ sf] Joj:yf adf]lhd ;dLIff jif{df 
^( lgIf]k ;b:ox?n] btf{ k|df0fkq gjLs/0fsf nflu af]8{df lgj]bg lbPsf]n] pQm lgIf]k ;b:ox?sf] btf{ k|df0fkq gjLs/0f 
ul/Psf] 5 . ;dLIff jif{df lgIf]k ;b:osf] s'n ;+Vof &@ k'u]sf] 5 . af]8{af6 lgIf]k ;b:otf k|df0fkq k|fKt ug]{ ;+:yfsf] 
ljj/0f cg';"rL–!@ df k|:t't ul/Psf] 5 . 

$=!=^ q]ml86 /]l6Ë sDkgLsf] cg'dltkq k|bfg tyf gjLs/0f

Aff]8{n] q]ml86 /]l6Ë lgodfjnL, @)^* sf] Joj:yf adf]lhd :yflkt qm]l86 /]l6Ë sDkgLx? Oqmf g]kfn ln= / s]o/ g]kfn 
ln= sf] q]ml86 /]l6Ësf]] cg'dltkq gjLs/0f ul/Psf] 5 . qm]l86 /]l6Ë Joj;fodf cl3Nnf] cf=j=df gofF sDkgL ylkP;Fu} 
/]l6Ë Joj;fo k|lt:kwL{ Pj+ Joj;flos ePsf] 5 . 

$=!=& of]hgf Joj:yfks tyf l8kf]lh6/Lsf] cg'dltkq gjLs/0f

cfly{s jif{ @)&$.&% df of]hgf Joj:yfks tyf l8kf]lh6/Lsf] sfo{ ug]{ ;+:yfsf] ;+Vof gf}+ /x]sf]df ;dLIff jif{df yk 
Ps ;+:yfnfO{ cg'dltkq k|bfg ul/Psf] 5 . of]hgf Joj:yfks tyf l8kf]lh6/Lsf] ljj/0f tflnsf $=! df k|:t't ul/Psf] 5 .

tflnsf–$=!
of]hgf Joj:yfks tyf l8kf]lh6/L

qm=;+= of]hgf Joj:yfks tyf l8kf]lh6/L

1 glan OGe]i6d]G6 a}lsË ln=

2 l;4fy{ Soflk6n ln=

3 PgPdla Soflk6n ln=

4 PgcfOljPn Soflk6n ln=

5 nIdL Soflk6n ln=

6 Unf]an cfOPdO{ Soflk6n ln=

7 l;ljcfOPn Soflk6n ln=

8 ;flgdf Soflk6n ln=

9 PgcfO;L Plzof Soflk6n ln=

10 ;g/fOh Soflk6n ln=

$=!=* cf:jf ;b:osf] cg'dltkq gjLs/0f

 ;dLIff jif{df lwtf]kqsf] k|fylds ahf/df cf:jf;DaGwL ;]jf k|bfg ug{sf nflu ̂  a}+s tyf ljQLo ;+:yfnfO{ cf:jf 
;b:osf] cg'dlt k|bfg u/]sf] 5 . ;fy}, af]8{n] $& cf:jf ;b:o a}+s tyf ljQLo ;+:yfsf] cg'dlt kq gjLs/0f ;d]t u/]sf] 
5 . o;/L cf:jf;DaGwL sfo{ ug]{ a}s tyf ljQLo ;+:yfsf] ;+Vof %# k'u]sf] 5 . pQm cf:jf ;b:ox?n] b]zsf] && lhNnfdf 
#%)) eGbf a9L zfvfx?dfkm{t\ k|fylds ahf/sf] ;]jf k|bfg ub}{ cfPsf 5g\ . af]8{af6 cf:jf ;b:osf] k|df0fkq k|fKt ug]{ 
;+:yfsf] ljj/0f cg';"rL–!# df k|:t't ul/Psf] 5 . 

$=@ sfg'gL Joj:yf, sfg'g k|jnLs/0f tyf /fo ;'emfj

;dLIff jif{df af]8{n] lwtf]kq ahf/sf] ljsf; tyf lj:tf/ ug{sf] nflu sfg'gL Joj:yf tyf k|jnLs/0fnfO{ yk ;'b[9Ls/0f 
u/]sf] 5 . 
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$=@=! sfg'gL Joj:yf

;dLIff jif{df P]g, lgodfjnL tyf lgb]{lzsf ;DaGwdf b]xfo adf]lhdsf sfo{x? af]8{n] u/]sf] 5 M

 y lwtf]kq ;DaGwL P]g, @)^# df ;+zf]wg ljw]ossf] d:of}bf tof/ eO{ ljwfog k|lqmofsf nflu ldlt @)&%.)*.!# 
df cy{ dGqfno k]z u/]sf] .

 y lwtf]kqsf] ;"rLs/0f tyf sf/f]af/ lgodfjnL, @)&% cy{ dGqfnoaf6 :jLs[t eO{ ldlt @)&%.)$.)! b]lv nfu" 
eO;s]sf] .

 y 6«i6 P]gsf] k|f/lDes cjwf/0ff kq tof/ eO{ ldlt @)&%.)(.!( df cy{ dGqfnodf k]z u/]sf] .  

 y æljlzi6Ls[t nufgL sf]if lgodfjnL, @)&%Æ th'{df u/L g]kfn ;/sf/, cy{ dGqfnoaf6 :jLs[lt eO{ ldlt 
@)&%.!!.@@ b]lv nfu" eO;s]sf] .

 y lwtf]kq ahf/ dfkm{t ;DklQ z'4Ls/0f x'g ;Sg] sfo{nfO{ lgoGq0f ug{  æ;DklQ z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf 
ljQLo nufgL lgjf/0f ;DaGwL lgb{]zg, @)&^Æ agfO{{ af]8{sf] ldlt @)&^.)#.)@ sf] lg0f{oaf6 :jLs[t eO{ ldlt 
@)&^.)$.)! b]lv nfu' ePsf] .

 y lwtf]kq Joj;foL -lwtf]kq bnfn, lwtf]kq Jofkf/L tyf jhf/ lgdf{tf lgodfjnL_ @)^$, sf] ;+zf]wg k|:tfj 
:jLs[tLsf nflu ldlt @)&^.)@.)# df cy{ dGqfno k]z u/]sf] .

 y ;fd"lxs nufgL sf]if lgodfjnL @)^& sf] ;+zf]wg k|:tfj :jLs[ltsf nflu ldlt @)&^.)#.)% df cy{ dGqfno 
k]z u/]sf] .

 y qm]l86 /]l6Ë lgodfjnL, @)^* sf] bf];|f] ;+zf]wg k|:tfj :jLs[ltsf nflu af]8{sf] ldlt @)&^.)#.#) sf] lg0f{ofg';f/ 
ldlt @)&^.)$.)^ df cy{ dGqfno k]z u/]sf] .

 y lwtf]kq Joj;foL -dr]{G6 a}+s/_ lgodfjnL, @)^$ sf] bf];|f] ;+zf]wg d:of}bf tof/ eO{ af]8{df k]z eO{ sfg'g 
k|jnLs/0f ;ldltdf k7fPsf] .

 y lwtf]kqsf] leqL sf/f]jf/ lgif]w ;DaGwL lgodfjnL, @)&% sf] d:of}bf tof/ eO{ af]8{df k]z eO{ sfg'g k|jnLs/0f 
;ldltdf k7fPsf] .

$=@=@ sfg'g k|jnLs/0f

cf=j= @)&%.&^ df af]8{n] sfg'g k|jnLs/0fdf ljz]if hf]8 lbb} b]xfo adf]lhdsf ljleGg sfo{x? u/]sf] 5 . 

-s_ u'gf;f] ;dfwfgtkm{

 y nufgLstf{af6 af]8{df -lnlvt tyf Od]n dfkm{t_ k|fKt #) j6f u'gf;fx?dWo] @ a6f ;'kl/j]If0f dxfzfvfdf 
k7fOPsf], & a6f ;+af]wgsf] k|s[ofdf /x]sf], !% tfd]nLdf /flvPsf] / ^ a6f ;dfwfg ul/Psf] 5 . o;sf ;fy}, 
af]8{df !% a6f u'gf;fx? af]wfy{sf] ?kdf k|fKt ePsf 5g\ . 

-v_ d'2fdfldnf, sf/jfxL tyf cfly{s hl/jfgf

 y ;jf]{Rr cbfntdf !! j6f l/6 lgj]bg;lxtsf d'2f ljrf/lwg cj:yfdf /x]sf] 5 . ;f] dWo] lwtf]kq Joj;foL 
>Lxl/ ;]So"l/l6h k|f=ln=sf tfTsflng k|d'v >L ;GbLk hnfgnfO{ af]8{n] ?=%) xhf/ hl/jfgf u/]sf]df ;f] 
lj?2 pRr cbfnt kf6gdf af]8{ lj?2 k'g/fj]bg lbPsf]df cbfntaf6 af]8{sf] lg0f{o ab/ x'g] u/L km};nf 
ePsf]df af]8{sf] tkm{af6 ;f] km};nf pk/ ;jf]{Rr cbfntdf k'g/fj]bg btf{ u/L d'2f ljrf/fwLg cj:yfdf  /x]sf] . 

 y gSsnL ;]o/ sf/f]af/ ;DaGwdf uf]ljGb l3ld/] lj?2 cleof]ukq btf{ eO{ d'2f ljrf/fwLg /x]sf]df lgh j]kQf g} 
/x]sf]n] 7]ufgf v'nfO{ cfPsf] jvtdf k'gM hufO{ sf/jfxL ug]{ u/L sf7df8f}+ lhNnf cbfntn] d'2f tfd]nLdf 
/fv]sf] cj:yf /x]sf] .
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$=@=# /fo ;'emfj

af]8{n] lwtf]kq Joj;foL ;+:yfsf] k|aGwkq tyf lgodfjnL ;+zf]wg ;DaGwdf sDkgL /lhi6«f/sf] sfof{nonfO{ @$ j6f 
sDkgLsf ;DaGwdf /fo÷k|lts[of lbPsf] 5 .

$=# ;'kl/j]If0f tyf cg'udg

lwtf]kq ahf/sf] a9\bf] cfsf/ / sf/f]af/sf] cfotg tyf af]8{n] lwtf]kqsf] lgodg lgsfox?sf] cGt/f{li6«o ;+:yf 
cfOP:sf] (IOSCO) sf] Pzf]l;o6 ;b:otf;d]t lnO;s]sf] kl/k|]Iodf ;'kl/j]If0f sfo{nfO{ yk k|efjsf/L / Jojl:yt agfpg 
af]8{n] lwtf]kq ahf/df x'g] ;Dk"0f{ ultljwLx?sf] lgoldt ;'kl/j]If0f tyf cg'udg ub}{ cfPsf] 5 . 

$=#=! lwtf]kq ahf/sf] ;'kl/j]If0f

:jR5, kf/bzL{ tyf k|efjsf/L lwtf]kq ahf/ ljsf; u/L nufgLstf{sf] lxt ;+/If0f ug{ tyf af]8{n] hf/L u/]sf lgb]{zgx?sf] 
cg'kfngfsf] l:yltsf] k|efjsf/L cg'udg ug{ af]8{n] lwtf]kq ahf/ ;'kl/j]If0f sfo{nfO{ cf=j= @)&%.&^ df yk k|efjsf/L 
agfPsf] 5 . ;dLIff jif{df ePsf ;'kl/j]If0f ;DaGwL ljj/0f b]xfo adf]lhd /x]sf 5g\ .

 y lwtf]kq bnfn Joj;foLx?sf] k"jf{wf/,;]jfsf] cj:yf, /fkm;fkm, u|fxs klxrfg nufotsf ljifodf o; cjlwdf 
!) j6f -@) k|ltzt_ lwtf]kq bnfn Joj;foLx?sf] :ynut ;'kl/j]If0f ul/Psf] / ;'kl/j]If0faf6 k|fKt k|ltj]bgsf] 
cfwf/df ;ft lwtf]kq bnfn Joj;foLx?nfO{ sf/jfxLsf] nflu l;kmfl/z ul/Psf] tyf tLg lwtf]kq bnfn 
Joj;foLx?nfO{ :kli6s/0f dfu ul/Psf] tyf Ps lwtf]kq bnfn Joj;foLnfO{ ;hu u/fPsf]  5 . 

 y ;fj{hlgs lgisfzg, xsk|b lgisfzg, lwtf]kq afF8kmfF8 tyf dr]{G6 a}+s/sf] sfdsf/jfxLsf] lg/LIf0f ug]{ qmddf 
;dLIff jif{df !* -%* k|ltzt_ dr]{G6 a}+s/sf] :ynut lg/LIf0f u/]sf] 5 . 

 y cf=j= @)&$.&% df sf7df8f}+ pkTosfdf / pkTosf aflx/ u/L #@ -$$ k|ltzt_ lgIf]k ;b:ox?sf] lgIf]k ;]jf 
;DaGwdf eP÷u/]sf sfdsf/jfxLsf] :ynut cg'udg ul/Psf] 5 . lgIf]k ;]jfsf ;DaGwdf b]lvPsf ;d:of tyf 
pQm ;]jfnfO{ yk Jojl:yt ug{ cfjZos lgb]{zg lbPsf] 5 .

$=#=@ k|fylds lgisfzgsf] cg'udg

lwtf]kqsf] ;fj{hlgs lgisfzg sfo{sf] u}/–:ynut cg'udg cGt{ut lwtf]kq ;DaGwL lgodfjnL tyf lgb]{lzsfdf ePsf] 
Joj:yfcg';f/ ;dLIff jif{df af]8{af6 b]xfosf] ljifodf cg'udg ul/Psf] 5 .

 y cfj]bg kmf/d ;+Vof tyf ;+slnt /sdsf] ljj/0f tf]lsPsf] ;doleq k]z eP÷gePsf] .

 y ;+sng s]Gb|af6 k|fKt ljj/0f tyf lgisfzg tyf laqmL k|aGwsaf6 af]8{df k]z ul/Psf] kl5Nnf] ljj/0fdf km/s 
eP÷gePsf] .

 y laqmL aGb ePsf] !% lbgleqdf 8«fˆ6 ;DaGwL ljj/0f af]8{df k]z eP÷gePsf] .

 y ;+slnt /sd laqmL aGb ePkl5 tf]lsPsf] ;doleq tf]lsPsf] ;do;Ddsf nflu g]kfn /fi6« a}+sdf hDdf u/]÷gu/]sf] .

 y lwtf]kq afF8kmfF8sf] gd"gf afF8kmfF8 ug'{eGbf tLg sfo{ lbg cl3 af]8{df k]z u/]÷gu/]sf] .

 y lwtf]kqsf] afF8kmfF8 tyf lkmtf{ e'QmfgL tf]lsPsf] ;doleq u/]÷gu/]sf] .

 y ;+slnt /sd lgisfzg a}+sdf hDdf u/]sf] ;DaGwL ljj/0f af]8{df k]z eP÷gePsf] .

 y tf]lsPsf] ;doleq ;]o/sf] ;"rLs/0fsf nflu lgj]bg lbP÷glbPsf] . 

 y ;fj{hlgs lgisfzgdf /sd lkmtf{ e'QmfgL ubf{ lgisfzg tyf laqmL k|aGwsn] b/vf:tjfnfx?nfO{ lghn] b/vf:t 
kmf/ddf pNn]v u/]sf] vftfdf clgjfo{ ?kdf lkmtf{ e'QmfgL u/]÷gu/]sf] .

 y b/vf:tjfnfn] Psf3/ kl/jf/ afx]s Ps eGbf a9L b/vf:t kmf/d ;dfj]z u/L cfj]bg lbPsf] cj:yfdf k|To]s 
b/vf:tfjfnfn] cfˆg} PsfpG6 k]oL r]sdfkm{t /sd hDdf u/]÷gu/]sf] .

 y lwtf]kq lgisfzgsf] qmddf af]8{af6 :jLs[t ePsf] ljj/0fkq, xsk|b ;]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?, 
ljj/0f k'l:tsf, laqmL k|:tfjx? nufgLstf{n] ;xh ?kdf x]g{ ;Sg] u/L To:tf ljj/0fx? ;DalGwt lgisfzg tyf 
laqmL k|aGws tyf lgisfzgstf{ sDkgL k|To]ssf] j]a;fO6df lwtf]kq laqmL aGb geP;Dd /fv]÷g/fv]sf] .
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pko'{Qm ljifox?df af]8{af6 ;fj{hlgs lgisfzg cg'dlt kfO{ lgisfzg u/]sf dr]{G6 a}s/ tyf cf:jf ;b:osf] ;do 
;dodf :ynut / u}/–:ynut cg'udg ;d]t ul/Psf] 5 . 

$=#=# lwtf]kqsf] bf];|f] ahf/ sf/f]jf/sf] cg'udg

lwtf]kqsf] bf];|f] ahf/ sf/f]af/nfO{ lgoldt / Jojl:yt u/fpg af]8{af6 g]kfn :6s PS;r]Gh ln= ;Fu l;wf ;Dks{ 

:yflkt u/L ljB'tLo dfWod dfk{mt cf++lzs jf:tljs ;do ;'kl/j]If0f k|0ffnL (Partial Real Time Surveillance System) 
ljsf; ul/Psf] 5 . af]8{af6 lgoldt ?kdf sf/f]af/sf s]xL kIfx?sf] cg'udg tyf ;'kl/j]If0f ug]{ ul/Psf] 5 / sf/f]af/ 

e}/x]sf] ljj/0fsf] cWoog u/L z+sf:kb sf/f]af/ gf]6 ug]{ tyf cfjZostf cg'?k ;DalGwt lwtf]kq bnfnnfO{ ljj/0f tyf 

cfjZos sfuhft dfu u/L yk :ki6 ug{ nufpg] ul/Psf] 5 . ;f] k|0ffnL dfk{mt af]8{af6 k|To]s lbg lwtf]kq sf/f]af/ ug]{ JolQm 

tyf ;+:yf nufot sf/f]af/ ePsf] ;+ul7t ;+:yf, sf/f]af/ d"No / ;]o/ ;+Vof ;DaGwdf cg'udg ug]{ ul/Psf] 5 . 

;dLIff jif{df ;"rLs[t sDkgL OlGkmlg6L n3'ljQ ljQLo ;+:yf lnld6]8sf] ;]o/ sf/f]af/ g]K;]n] /2 u/]sf] eGg] k|fKt 

u'gf;f]sf] cfwf/df g]K;];+u ljj/0f dfu ul/Psf] tyf lwtf]kqsf] bf];|f] ahf/ sf/f]af/ k|0ffnLsf] af/]df g]K;];+u hfgsf/L tyf 

ljj/0fx? dfu u/L cWoog u/]sf] 5 .

lwtf]kqaf]8{n] bf];|f] ahf/ sf/f]af/ cg'udgsf qmddf b}lgs sf/f]af/ ;DaGwL ;+lIfKt k|ltj]bg, ;fKtflxs sf/f]af/sf] 

;+lIfKt k|ltj]bg, Dofg'cn sf/f]af/ ;DaGwL k|ltj]bg, ;fKtflxs ?kdf lwtf]kq bnfnx?sf] s'n sf/f]af/ /sd ;DaGwL ;+lIfKt 

ljj/0f, ;+:yfks ;]o/ sf/f]af/sf] clen]v tof/ ug'{sf ;fy} lgoldt ?kdf ;'kl/j]If0f clen]v tof/ ug]{ u/]sf] 5 . 

$=#=$ lwtf]kq ahf/ ;xefuLx?sf] ljj/0f k|jfxsf] cg'udg

;dLIff jif{df af]8{n] b]xfo adf]lhdsf] ahf/ ;xefuLx?sf] ljj/0f k|jfxsf] cg'udg u/]sf] 5 . 

 � lwtf]kq ahf/sf] ljj/0f k|jfxsf] cg'udgM lwtf]kq ahf/ ;~rfng lgodfjnL, @)^$ n] lwtf]kq ahf/n] k|To]s 

cfly{s jif{ ;dfKt ePsf] tLg dlxgfleq pQm cfly{s jif{sf] n]vf k/LIf0f ePsf] ljQLo ljj/0f / jflif{s k|ltj]bg 

tyf k|To]s q}dfl;s cjlw ;dfKt ePsf] #) lbgleq q}dfl;s k|ltj]bg k]z ug'{kg]{ Joj:yf u/]sf] 5 . ;fy}, lwtf]kq 

bnfn tyf Joj;foLx?nfO{ u/]sf] sf/jfxLsf] sf/0f ;lxtsf]  ljj/0f sf/jfxL ePsf] & lbgleq / lwtf]kq bnfn 

Joj;foLxsf] lgl/If0f ljj/0f, lgl/If0f u/]sf] cj:yfdf lgl/If0f ;dfKt ePsf] #) lbg leq af8{ ;dIf k]z ug'{kg]{ 

Joj:yf 5 . g]kfn :6s PS;r]~h ln=af6 cfly{s jif{ @)&$.&% sf] n]vf kl/If0f ePsf] ljQLo ljj/0f af]8{df 

l9nf] u/L @)&%.)(.@@ df k|fKt ePsf] 5 . ;fy}, af]8{ ;dIf k]z ug'{kg]{ q}dfl;s k|ltj]bg cf=j= @)&$.&% df 

;Dk"0f{ q}df;sf] q}dfl;s ljj/0f ;dod} k]z u/]sf] 5  .

 � lwtf]kqsf] s]Gb|Lo lgIf]k sDkgLsf] ljj/0f k|jfxsf] cg'udgM lwtf]kqsf] s]Gb|Lo lgIf]k ;]jf lgodfjnL, @)^& 

df ePsf] Joj:yf cg';f/ s]Gb|Lo lgIf]k sDkgLn] cfkm\gf] ;+rfngsf] cfGtl/s n]vf k/LIf0f ug]{ Joj:yf ldnfpg' 

kg]{5 / ;f]sf] k|ltj]bg cfly{s jif{ ;dfKt ePsf] tLg dlxgfleq af]8{ ;dIf k]z ug'{kg]{, cfly{s jif{ ;dfKt ePsf] tLg 

dlxgfleq n]vf k/LIf0f u/fpg' kg]{, n]vf k/LIf0f ;DkGg ePsf] Ps dlxgfleq ljQLo ljj/0f af]8{ ;dIf k]z ug'{kg]{, 

cfkm\gf] jflif{s k|ltj]bg cfly{s aif{ ;dfKt ePsf] 5 dlxgfleq af]8{ ;dIf k]z ug'{kg]{, jflif{s ;fwf/0f ;ef ;lsPsf] 

#) lbgleq pQm ;fwf/0f ;efdf k|:t't laifo  tyf ePsf lg0f{o;lxtsf] ljj/0f af]8{;dIf k]z ug'{kg]{, q}dfl;s k|ult 

k|ltj]bg q}dfl;s cjlw ;dfKt ePsf] #) lbgleq, lgIf]k ;b:onfO{ s'g} sf/jfxL u/]df To:tf] sf/jfxL u/]sf] ;ft 

lbgleq ;DalGwt lgIf]k ;b:osf] gfd, sf/jfxLsf] ljj/0f tyf sf/jfxL ug'{k/]sf] sf/0f;lxtsf] ljj/0f / lgIf]k 

;b:osf] lg/LIf0f u/]sf] cj:yfdf lg/LIf0f ;dfKt ePsf] #) lbgleq tt\;DaGwL k|ltj]bg af]8{;dIf k]z ug'{kg]{]df 

;dLIff jif{df l;l8P; P08 lSnol/Ë ln=af6 cfly{s jif{ @)&$.&% sf] q}dfl;s ljj/0fx? ;dod}+ af]8{df k]z x'g 

cfPsf] 5 . ;fy}, pQm ln= n] aflif{s k|ltj]bg ;dod}+ / n]vfkl/If0f ePsf] ljQLo ljj/0f l9nf] u/L af]8{ ;dIf k]z 

u/]sf] 5 .
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 � dr]{G6 a}+s/sf] ljj/0f k|jfxsf] cg'udgM lwtf]kq Joj;foL -dr]{G6 a}+s/_ lgodfjnL, @)^$ df ePsf] Joj:yf 
adf]lhd cfly{s jif{ ;dfKt ePsf] tLg dlxgfleq cfkm"n] u/]sf] lwtf]kq sf/f]af/;lxt gfkmf gf]S;fg lx;fj, 
jf;nft tyf gub k|jfx ljj/0f ;lxtsf] jflif{s k|ltj]bg af]8{ ;dIf k]z ug{'kg{]df cfly{s aif{ @)&%.&^ df !% 
dr]{G6 a}+s/n] jflif{s k|ltj]bg ;dod} tyf !) dr]{G6 a}+s/n] l9nf] u/L yk ul/Psf] ;dodf af]8{df k]z u/]sf 5g\ . 
cfly{s jif{ @)&%.&^ df @! dr]{G6 a}+s/n] lgodfg';f/ k]z ug'{kg]{ k|yd cw{jflif{s ljj/0f ;dod+} tLg dr]{G6 a}+s/n] 
l9nf] u/L k]z u/]sf lyP  tyf Ps dr]{G6 a}+sn] pQm ljj/0f yk ;do dfu u/]sf] lyP .  

 � qm]l86 /]l6Ë sDkgLsf] ljj/0f k|jfxsf] cg'udgM qm]l86 /]l6Ë lgodfjnL, @)^* df ePsf] Joj:yf adf]lhd 
k|To]s qm]l86 /]l6Ë ;+:yfn] q}dfl;s cjlw ;dfKt ePsf] #) lbgleq qm]l86 /]l6Ë;DaGwL ljj/0fx? ;dfj]z ePsf] 
q}dfl;s k|ltj]bg af]8{;dIf k]z ug'{kg]{df pQm k|ltj]bgx? tf]lsPsf] ;dodf af]8{df k]z ePsf] 5 . 

 � ;fd"lxs nufgL sf]ifsf] ljj/0f k|jfxsf] cg'udgM ;fd"lxs nufgL sf]if lgodfjnL, @)^& sf] lgod $@-#_ df 
Joj:yf eP adf]lhd k|To]s of]hgf Joj:yfksn] cfkm"n] ;+rfng u/]sf] of]hgfsf] q}dfl;s k|ltj]bg k|To]s q}dfl;s 
cjlw ;dfKt ePsf] #) lbgleq sf]if ;'k/Lj]Ifs tyf af]8{ ;dIf k]z ug'{kg]{df sf]if Joj:yfksx?n] k|To]s q}df;sf] 
clGtd dlxgfsf] dfl;s ljj/0fnfO{ g} q}dfl;s ljj/0fsf] ?kdf af]8{ ;dIf k]z ub}{ cfO/x]sf]df af]8{af6 q}dfl;s 
ljj/0f 5'§} k]z ug{ lgb]{zg lbOPsf] 5 .

 y ;fd"lxs nufgL sf]if lgodfjnL, @)^& sf] lgod $@ -^_ df sf]if ;'k/Lj]Ifsn] k|To]s cw{jflif{s cjlw 
;dfKt ePsf] $% lbg leq sf]if ;'kl/j]If0f;DaGwL sfdsf] cw{jflif{s ;'k/Lj]Ifssf] af]8{ ;dIf k]z ug'{kg]{ 
Joj:yfg';f/ g} cf= j= @)&%.&^ sf] k|yd cw{ jflif{s k|ltj]bg Ps km08 ;'k/Lj]Ifssf] k|ltj]bg af]8{df 
l9nf u/L k|fKt ePsf] tyf bf];|f] cw{ aflif{s k|ltj]bg b'O{ km08 ;'k/Lj]Ifsx?sf] k|ltj]bg af]8{df l9nf u/L k|fKt 
ePsf] 5 .

 y ;fd"lxs nufgL sf]if lgodfjnL, @)^& sf] lgod $# -!_ df Joj:yf eP adf]lhd of]hgf Joj:yfksn] 
k|To]s of]hgf ;DaGwL cfkm"n] u/]sf sfdsf] ljj/0fx? k|To]s dlxgf ;dfKt ePsf] !% lbgleq sf]if ;'k/Lj]Ifs 
/ af]8{nfO{ hfgsf/L u/fO{ klqsfdf slDtdf Ps k6s k|sfzg ug'{kg]{df, ;a} of]hgf Joj:yfksaf6 pQm 
adf]lhdsf] ljj/0f k|sfzg eO{ af]8{df ;dodf g} k|fKt ePsf] 5 . 

 � lwtf]kq bnfn Joj;foLsf] ljj/0f k|jfxsf] cg'udgM lwtf]kq Joj;foL -lwtf]kq bnfn, lwtf]kq Jofkf/L tyf 
ahf/ lgdf{tf_ -k|yd ;+zf]wg_ lgodfjnL, @)^$ df lwtf]kq bnfn Joj;foLx?n] cfkm\gf]] lwtf]kq sf/f]af/ nufot 
gfkmf gf]S;fg lx;fj, jf;nft, gub k|jfx ljj/0f ;lxtsf] jflif{s k|ltj]bg cfly{s jif{ ;dfKt ePsf] tLg dlxgf leq 
af]8{;dIf k]z ug{'kg{] Joj:yf /x]sf]n] lwtf]kq bnfn Joj;foLx?n] cflZjg d;fGt;Dd pQm ljj/0f k]z ug{ ;Sg] 
5g\ . o:t} lwtf]kq bnfn Joj;foLx?n] lwtf]kq Joj;foL -lwtf]kq bnfn, lwtf]kq Jofkf/L tyf ahf/ lgdf{tf_ 
-k|yd ;+zf]wg_ lgodfjnL, @)&$ df lwtf]kq bnfn Joj;foLx?n] k|To]s q}dfl;s cjlw ;dfKt ePsf] #) 
lbgleq q}dfl;s k|ltj]bg af]8{ ;dIf k]z ug'{kg]{ Joj:yf /x]sf]df ;f]xL cg';f/ cfly{s jif{ @)&%.&^ sf] klxnf] 
q}df;df, $* lwtf]kq bnfn Joj;foLx?n] ;dod} pQm ljj/0f a'emfPsf] b'O{ lwtf]kq bnfn Joj;foLnfO{ Wofgfsif{0f 
u/fPsf] bf];|f] / rf}yf] q}df;df ;Dk"0f{ %) lwtf]kq bnfn Joj;foLn] ;dod} / t[tLo q}dfl;s k|ltj]bg tyf $* 
lwtf]kq bnfn Joj;foLx?n] ;dod}, b'O{ lwtf]kq bnfn Joj;foLx?n] l9nf] u/L] q}dfl;s k|ltj]bg af]8{ ;dIf k]z 
u/]sf 5g\ . o:t} lwtf]kq bnfn Joj;foLx?n] af]8{ ;dIf cw{aflif{s ?kdf k]z ug'{kg]{ cg'kfngf k|ltj]bg klxnf] 
aflif{s k|ltj]bg ;a} lwtf]kq bnfn Joj;foLx?n] ;dod} k]z u/]sf] tyf $( lwtf]kq bnfn Joj;foLn] ;dod} k]z 
u/]sf] tyf ;dod} k]z gug]{ Ps lwtf]kq bnfn Joj;foLnfO{ af]8{n] Wofgfsif{0f u/fPsf] 5 .

 � ;"rLs[t ;+ul7t ;+:yfsf] ljj/0f k|jfxsf] cg'udgM lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] lgod @^ 
sf] pklgod -@_ adf]lhd af]8{df lwtf]kq btf{ u/]sf ;+ul7t ;+:yfn] k|To]s cfly{s jif{ ;dfKt ePsf] ldltn] kfFr 
dlxgfleq jflif{s k|ltj]bg af]8{;dIf k]z ug'{kg]{ Joj:yf adf]lhd ;dLIff jif{df @!% ;"rLs[t sDkgLdWo] klxnf] 
q}dfl;s k|ltj]bg !%# ;"rLs[t ;+ul7t ;+:yfn], bf];|f] q}dfl;s k|ltj]bg !%! ;"rLs[t ;+ul7t ;+:yfn], t];|f] q}dfl;s 
k|ltj]bg !^# ;"rLs[t ;+ul7t ;+:yfn] / clGtd q}dfl;s k|ltj]bg !^^ ;"rLs[t ;+ul7t ;+:yfn] af]8{ ;dIf k]z 
u/]sf 5g\ . ;"rLs[t ;+ul7t ;+:yfsf] aflif{s k|ltj]bg af]8{ ;dIf k|fKt x'g] qmdd} /x]sf] 5 . ljut kfFr jif{sf] cjwLdf 
;"rLs[t sDkgLsf] q}dfl;s ljQLo ljj/0f k|jfxsf] cj:yf tflnsf $=@ df k|:t't ul/Psf] 5 .
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tflnsf $=@
;"rLs[t ;+ul7t ;+:yfx?sf] ljj/0f k|jfx

ljj/0f cf=j= @)&!.&@ cf=j= @)&@.&# cf=j= @)&#.&$ cf=j= @)&$.&% cf=j= @)&%.&^
klxnf] q}dfl;s 177 64 157 140 153
bf];|f] q}dfl;s 175 161 146 118 151
t];|f] q}dfl;s 175 156 140 159 163
rf}yf] q}dfl;s 162 135 134 140 166

dfly k|:t't ljj/0f k|jfxsf] k|j[lQ x]bf{ ;"rLs[t sDkgLx?nfO{ ;dodf k|ltj]bg a'emfpgdf ljz]if ;ts{ u/fO{ ljj/0f k|jfx 
l:yltdf ;'wf/ Nofpg'kg]{ b]lvG5 .

 � ;"rLs[t ;+:yfx?sf] jflif{s ;fwf/0f ;efM ;"rLs[t ;+ul7t ;+:yfx?n] cfly{s jif{ ;dfKt ePsf] ldltn] 5 dlxgf 
leq jflif{s ;fwf/0f ;ef u/fpg'kg{] Joj:yf /x]sf] 5 . ;"rLs[t ;+ul7t ;+:yfsf] ;fwf/0f ;ef ;DaGwL hfgsf/L 
af]8{df k]z ug]{ u/]sf 5g\ . tflnsf $=# df k|:t't ul/Psf] 5 . 

tflnsf $=#
;"rLs[t ;+ul7t ;+:yfx?sf] jflif{s ;fwf/0f ;ef ;DaGwL ljj/0f

ljj/0f cf=j= @)&#.&$ cf=j= @)&$.&% cf=j= @)&%.&^
;dodf jflif{s ;fwf/0f ;ef ;DkGg ug{] ;"rLs[t ;+ul7t 
;+:yfx?sf] ;+Vof

34 32 54

;"rLs[t ;+ul7t ;+:yfx?sf] s'n ;+Vof 208 196 215

$=$ nufgLstf{ k|lzIf0f tyf tflnd sfo{qmd

af]8{åf/f ;dLIff jif{df b]zsf ljleGg :yfgx?df :yfgLo pBf]u jfl0fHo ;+3, z}lIfs ;+:yf, ;fdflhs ;+3 ;+:yfx?;Fu 
;xsfo{ u/L b]zsf b'u{d lhNnfx?;lxt ;ftj6} k|b]zsf ljleGg 7fpFx?df s'n $$ nufgLstf{ k|lzIf0f sfo{s|d ;~rfng 
u/L sl/a $,%)) :yfgLo nufgLstf{, pBf]uL Joj;foL, k|fWofks tyf laBfyL{x?nfO{ k'FhL ahf/ tyf j:t' ljlgod ahf/sf 
ljljw kIfx?sf] af/]df hfgsf/L k|bfg ul/Psf] 5 . ut tLg cf=j=df af]8{n] ;+rfng u/]sf] nufgLstf{ ;r]tgf tyf k'FhL 
ahf/;DaGwL k|lzIf0f sfo{qmd k|b]zut ?kdf tn tflnsf $=$ df k|:t't ul/Psf] 5 .

tflnsf $=$
nufgLstf{ ;r]tgf tyf k'FhL ahf/;DaGwL k|lzIf0f sfo{qmd

k|b]z
cfly{s aif{ @)&#.&$ cfly{s aif{ @)&$.&% cfly{s aif{ @)&%.&^

sfo{qmd ;+Vof pkl:ylt sfo{qmd ;+Vof pkl:ylt sfo{qmd ;+Vof pkl:ylt

k|b]z ! 0 0 3 460 8 1108

k|b]z @ 0 0 3 514 7 833

k|b]z # 1 125 16 2167 10 1158

u08sL 5 600 2 204 4 566

k|b]z % 2 240 2 312 1 116

s0ff{nL 7 850 0 0 1 87

;'b'/ klZrd 6 750 5 713 3* 340

af]8{ sfof{nodf ;+rflnt kflIfs 
nufgLstf{ k|lzIf0f

- - - - 10 335

hDdf 21 2565 31 4370 44 4543
*g]kfn :6s PS;r]~hsf] cfof]hgf / af]8{sf] ;xcfof]hgfdf ;+rflnt sfo{qmd ;+Vof tLg
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$=% 5nkmn tyf cGt/lqmof sfo{qmd

af]8{n] ;dLIff aif{df k'FhL ahf/sf] lbuf] Pj+ ljZj;gLo ljsf;sf nflu o; If]qsf ;Da4 kIf cy{ dGqfno, g]kfn :6s 
PS;r]~h ln=, l;l8P; P08 lSnol/Ë ln=, Oqmf g]kfn ln=, gful/s nufgL sf]if, lwtf]kq Joj;foLx?, nufgLstf{ ;+3x?, 
nufgLstf{x? tyf kqsf/x?;Fu ;dLIff cjlwdf ljleGg ljifodf 5nkmn tyf cGt/lqmof sfo{qmdx? ;+rfng u/]sf] 5 . 
;dLIff jif{df ;DkGg ePsf 5nkmn tyf cGt/lqmof sfo{qmdx? ;DaGwL ljj/0f Tfflnsf $=% df k|:t't ul/Psf] 5 .

tflnsf $=% 
lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL cGt/lqmof sfo{qmd

ldlt sfo{qmdsf] laifo ;xefuL

@)&^.)$.#! ljlzi6Ls[t nufgL sf]ifsf] d:of}bfdf 5nkmn sfo{qmd !))

@)&^.)%.@@ dlxnf Gofolwz tyf jlsnx?sf] nflu lwtf]kqsf] sfg'gL Joj:yf ;DaGwL 
5nkmn tyf cGt{lqmof

()

@)&%.)^.!& ljZj nufgLstf{ ;Ktfxsf] @)!* cj;/df lwtf]kq tyf j:t' ljlgdo ahf/;+u 
;DalGwt ;/f]sf/jfnfx?;+u 5nkmn tyf cGt{lqmof

sl/a $))

@)&%.!).@^ Gofolwz tyf jlsnx?sf] ;d"x, g]kfn ;jf]{Rr cbfnt af/;+u k'FhL ahf/ 
;DaGwL 5nkmn tyf cGt{lqmof

!%)

@)&%.!!.!# :yfoL n]vf g+= -Kofg_sf] laifodf ;/f]sf/jfnfx?;+u 5nkmn tyf cGt{lqmof !@%

@)&^.)#.!# ljlzi6Ls[t nufgL sf]ifsf] lgodg tyf ;+rfng ;DaGwL 5nkmn tyf cGt{lqmof *%

$=^ tflnd tyf ;]ldgf/

cfly{s jif{ @)&%.&^ df af]8{n] sfo{/t hgzlQmsf] Ifdtf clej[l4sf nflu af]8{ ;b:o, pRr Joj:yfkg tyf ljleGg 
sd{rf/Lx?nfO{ APG n] cfof]hgf u/]sf] Accessor Training, APG Seoul Wokshop 2018, The Toronto Center and 
the Monetary Authority of Singapore n] ;+o'Qm ?kdf cfof]hgf u/]sf] 12th Regional Leadership Programme for 
Securities Regulator, 14th ASF Tokyo Round Table, GEM Committee Annual Meeting and Conference, OECD 
n] cfof]hgf u/]sf] Advancing Financial Literacy Globally; Implementation and Innovation, AMF France 2018 
International Seminar, APEC FRTI n] cfof]hgf u/]sf] Regional Seminar on Enhancing Listing, Liquidity and 
Investor Participation in Emerging Markets Stock Exchanges - Cambodia, Regional Seminar on Enforcement 
and Litigation - Sri Lanka, Regional Seminar on Fintech and Cybersecurity - South Korea, Regional Seminar 
on Development of Collective Investment Scheme and Implications of Emerging Trends – Cambodia, IOSCO 
n] cfof]hgf u/]sf] Assessment Committee Capacity Building Workshop for Self Assessment, Workshop on 
Crypto-Assets: Trends, Challenges and Regulatory Implications, 2019 IOSCO Seminar Training Programme - 
Protecting the Retail Investors: A Securities Regulators Perspective, 2019 IOSCO/PIFS-Harvard Law School 
Global Certificate Programme for Regulators of Securities Markets, IOSCO Asia Pacific hub, strenghthening 
cyber securities nufotsf cGt/f{li6«o :t/df cfof]lht ;]ldgf/ tyf tflnd sfo{qmdx? 44th Annual International 
Futures Industry Conference - BOCA, 29th Annual International Institute for Securities Market Growth and 
Development - USA, 2019 FATF/Money Val Joint Experts Meeting and the US Presidency Initiative on 
Prosecutors and Judges - Isrial, Asia Pacific Forum 2019, IMF Legal  Department  and Institute for capacity 
development, implementing the international anti money laundering combacting the financiaing of terrorism 
standardrs - Singapore, tyf NISM India af6 cfof]hgf ePsf] An Overview of Securities Markets’ for Officers of 
SEBON af]8{n] ;xefuL u/fPsf] 5 . ;fy} af]8{n] sfg'g k|jnLs/0f, ljQLo ;fIf/tf, ;'kl/j]If0f, lgod kfngf tyf cg'udg 
h:tf ljifo j:t'x?df ;d]t cGt/f{li6«o :t/df cfof]lht sfo{qmddf af]8{sf kbflwsf/L tyf sd{rf/Lx?nfO{ ;xefuL u/fPsf] 
5 . af]8{n] ;dLIff jif{df j:t' ljlgdo ahf/sf] lgodg lhDd]jf/LnfO{ k|efjsf/L ?kdf k"/f ug{ af]8{ sd{rf/Lsf] Ifdtf clej[l4 
ug]{ p2]Zon] ef/tsf] sdf]l86L 8]l/e]l6E; ahf/ ;+rfns Pdl;PS;–Ol08ofsf] k|fljlws ;xof]udf sdf]l86L 8]l/e]l6E; ahf/ 
ljifos b'O{ lbg] cGt/lqmof sfo{qmd ;~rfng u/]sf] lyof] .

https://www.nism.ac.in/index.php/news1/1444-programme-on-an-overview-of-securities-markets-for-officers-of-securities-board-of-nepal-sebon
https://www.nism.ac.in/index.php/news1/1444-programme-on-an-overview-of-securities-markets-for-officers-of-securities-board-of-nepal-sebon
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$=& k|sfzg tyf hfgsf/L k|jfx

af]8{n] lwtf]kq ahf/sf] l:ylt tyf ;j{;fwf/0fdf lwtf]kq ahf/ ;DaGwL r]tgfsf] :t/ clej[l4 ug]{ p2]Zon] af]8{n] 
xfn;fn ljleGg ;"rgf tyf hfgsf/Ld"ns ;fdu|Lx?sf] k|sfzg tyf hfgsf/L k|jfxdf ljz]if hf]8 lbb} cfPsf] 5 . o; 
cg';f/ ;dLIff jif{df af]8{n] o; sfo{nfO{ cem ltj|tfsf ;fy cl3 a9fPsf] 5 .  

 � lwtf]kq tYofÍ Joj:yfkg k|0ffnLM af]8{n] ;"rLs[t sDkgLx?sf] aflif{s k|ltj]bgdf ;dfj]z tYof+sx? tyf /fli6«o 
Pj+ cGt/f{li6«o If]qsf k'FhL ahf/ tyf cy{tGq;Fu ;DalGwt tYof+sx? ;+sng u/L lwtf]kqsf] s]Gb|Lo tYofÍ a}+s 
:yfkgf ul/Psf]df pQm k|0ffnLdf /x]sf ljj/0fx? cWofjlws u/L ;fj{hlgs ug]{ sfo{nfO{ lg/Gt/tf lbOPsf] 5 . 
o; k|0ffnLaf6 lwtf]kq ahf/df nufgL ug{ rfxg] ;j{;fwf/0f nufgLstf{x?n] cfk'mn] nufgL ug{ rfx]sf] ;"rLs[t 
;+ul7t ;+:yfx?sf] ljQLo ljj/0f k|fKt ug{ ;Sg] Joj:yf /x]sf] 5 . o; Joj:yfaf6 kF'hL ahf/ ;DaGwL cWoog tyf 
cg';Gwfgstf{x?nfO{ ;d]t cfjZos tYof+s tyf hfgsf/L pknAw x'g] u/]sf] 5 . 

 � jflif{s k|ltj]bgM lwtf]kq ;DaGwL P]g, @)^# sf] bkmf @^ n] u/]sf] Joj:yf cg';f/ lwtf]kq ahf/df ePsf 
sfdsf/jfxL, ultljlw / ahf/ ljsf;sf nflu ePsf k|of;x? ;dfj]z u/L af]8{n] cfly{s jif{ @)&$.&% sf] jflif{s 
k|ltj]bg -cË|]hLdf ;d]t_ k|sfzg u/]sf] 5 . 

 � g]kfn lwtf]kq af]8{, Ps kl/roM af]8{ :yfkgfsf p2]Zox?, af]8{sf] sfd, st{Jo / clwsf/, sfo{If]q tyf /0fgLlt, 
;~rfns af]8{ tyf ;+u7gfTds :j?ksf ;fy} lwtf]kq ahf/sf] hfgsf/Lsf ;fy} af]8{n] ahf/sf] ljsf; tyf 
lj:tf/sf nflu rfn]sf sbdx?sf] ;d]t hfgsf/L lbg] p2]Zon] af]8{n] g]kfn lwtf]kq af]8{, Ps kl/rosf] t];|f] 
;+:s/0f k|sfzg u/]sf] lyof] . o; cl3 ;f]xL k':ts @)&# d+l;/df k|yd k|sfzg -!))) k|lt_ / bf];|f] ;+:s/0f 
@)&# df3df k|sfzg -@))) k|lt_ ePsf] lyof] . pQm Ps kl/rodf cWofjlws u/L o; cf=j=df klg k'gM k|sfzg 
u/]sf] 5 .

 � g]kfn lwtf]kq af]8{ ;dfrf/ k|sfzgM af]8{sf] ultljlwx?nfO{ ;j{;fwf/0f;dIf hfgsf/L k|jfx ug]{ p2]Zon] @)&# 
kf}if b]lv g]kfn lwtf]kq af]8{ ;dfrf/sf] k|sfzgnfO{ lg/Gt/tf lbOPsf] 5 . cfly{s jif{ @)&%.&^ df pQm ;dfrf/nfO{ 
å}dfl;s ?kdf ljleGg cÍx?sf] k|sfzg u/L ;j{;fwf/0f tyf ;/f]sf/jfnfnfO{ ljt/0f ul/Psf] 5 . 

 � Quarterly Securities Market Indicators: lwtf]kq ahf/sf] cj:yf, lwtf]kq ahf/sf] ljsf; tyf lj:tf/sf 
nflu af]8{n] rfn]sf kxnx?sf] ;Gbe{df q}dfl;s ?kdf ;j{;fwf/0f nufgLstf{ tyf ;/f]sf/jfnfx?nfO{ hfgsf/L 
k|bfg ug]{ p2]Zon] cfly{s jif{ @)&#.&^ af6 k|sfzg z'?jft ul/Psf] Quarterly Securities Market Indicators 
nfO{ ;dLIff jif{df ;d]t lg/Gt/tf lbb} o; k|sfzgsf] gjf}+ cÍ;Dd k|sfzg u/L ;DalGwt kIfx?nfO{ ljt/0f ul/Psf] 
5 .

 � lwtf]kq ahf/ tyf j:t' ljlgdoaf/] af/Daf/ ;f]lwg] k|Zgx?M ;j{;fwf/0fnfO{ lwtf]kq tyf j:t' ljlgdo ahf/sf 
ljljw kIfx?sf] af/]df k|Zgf]Q/ z}nLdf hfgsf/L lbO{ k'FhL ahf/df cle?lr tyf ;fIf/tf clej[l4 ug]{ p2]Zon] 
;dLIff jif{df lwtf]kq ahf/ tyf j:t' ljlgdoaf/] af/Daf/ ;f]lwg] k|Zgx?sf] ;+:s/0fnfO{ cem Jojl:yt / lj:t[t 
?kdf kl/dfh{g u/L k|sfzg u/]sf]] 5 . 

 � cfly{s jif{ @)&^.&& sf] lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL gLlt tyf sfo{qmddf 5nkmn tyf k|sfzgM 
af]8{n] cfly{s jif{ @)&^.&& df canDag ul/g] lwtf]kq tyf j:t' ljlgod ahf/;DaGwL gLlt tyf sfo{qmdnfO{ 
;fj{hlgs u/L ahf/ ljsf; tyf lj:tf/k|lt af]8{nfO{ hjfkmb]xL tyf kf/bzL{ agfpg] p2]Zon] ;dLIff jif{df ldlt 
@)&^ cfiff9 # df ;Dk"0f{ ;Da4 kIfx?nfO{ ;+nUg u/fO{ lwtf]kq ahf/;DaGwL k|:tfljt gLlt tyf sfo{qmdsf 
;DaGwdf cGt/lqmof u/L k|fKt /fo÷;'emfjx?nfO{ ;d]t ;dfj]z u/L cfufdL jif{ cyf{t cfly{s jif{ @)&^.&& sf] 
lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL gLlt tyf sfo{qmdsf] k|sfzg u/L ;fj{hlgs u/]sf] 5 . 

 � af]8{sf] @&cf}+ aflif{sf]T;j k|sfzgM af]8{sf] @& cf}+ aflif{sf]T;jsf] cj;/df af]8{n] lwtf]kq ahf/ ;DaGwL ljleGg 
gofF cWoog ;fdu|Lx? k|sfzg u/]sf] 5 . 

 y lwtf]kq ahf/ ;DaGwL ljleGg n]v /rgf ;dfj]z ul/Psf] æg]kfn lwtf]kq af]8{ ;dfrf/ k'FhL ahf/ n]v 
ljz]iffÍ, @)&^Æ

 y lwtf]kq tyf j:t' ahf/;DaGwL ljz]if sfg'gL ;+u|x, @)&% c+u|]hLdf
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 y lwtf]kq tyf j:t' ljlgdo ahf/ ljsf; tyf ;'wf/sf cfofdx? 

 � ;r]tgfd"ns ;fdfu|Lx?M lwtf]kqdf nufgL ubf{ s] s:tf laifox?df Wofg lbg' k5{ eGg] ;DaGwdf nufgLstf{nfO{ 
hfgsf/L lbg'sf ;fy} ;r]t u/fpg] p2]Zon] lwtf]kqdf nufgL ubf{ Wofg lbg'kg]{ s'/fx? ;d]6L af]8{n] krf{, kDkn]6 
k|sfzg u/L ljt/0f u/]sf] 5 . ;fy}, af]8{sf] j]a;fO6, laleGg /fli6«o kqklqsf, 6]lnlehg nufotsf ;~rf/ dfWod 
dfkm{t ;r]tgfd"ns ;fdfu|Lx? k|sfzg tyf k|zf/0f ug]{ sfo{nfO{ af]8{n] lg/Gt/tf lbPsf] 5 . To:t}, af]8{n] ;j{;fw/0f 
Pj+ nufgLstf{sf] lwtf]kq ahf/ ;DaGwL lh1f;fnfO{ ;dfwfg ug{ lwtf]kq ahf/df af/Daf/ ;f]lwg] k|Zgx?sf] ;Fufnf] 
tyf lwtf]kq ahf/df af/Daf/ k|of]u x'g] zAbx?nfO{ ;d]6]/ lwtf]kq ahf/ zAbfjnL k'l:tsf k|sfzg u/L ljt/0f 
u/]sf] 5 .

 � j]a;fO6M lwtf]kq ahf/sf ljljw kIfx? ;DaGwdf ;Dj4 kIfx?nfO{ lg/Gt/ ?kdf hfgsf/L pknAw u/fpg] p2]Zon] 
lwtf]kq ahf/;Fu ;DalGwt P]g, lgod tyf lgb]{lzsfx?, af]8{sf] kl/ro, af]8{sf] jflif{s k|ltj]bg / af]8{df u'gf;f] lbg] 
9fFrfsf ;fy} ;/f]sf/jfnf tyf nufgLstf{x?sf nflu hfgsf/L, ;"rgf tyf r]tgfd"ns ;fdfu|Lx? ;dfj]z u/L af]8{n] 
tof/ u/]sf] j]j;fO6nfO{ cem lj:t[t agfPsf] 5 . af]8{n] lwtf]kq ahf/, lwtf]kq Aoj;foL tyf ;"rLs[t ;+ul7t 
;+:yfx?sf] P]g lgodsf] kfngfsf] l:ylt ;DaGwL ljj/0f Pj+ lj:t[t hfgsf/L ;d]t j]a;fO6df ;dfj]z u/]sf] 5 . 

$=* cWoog tyf cg';Gwfg

lwtf]kq ahf/sf] ljsf; tyf lj:tf/sf] nflu cWoog tyf cg';Gwfgdf cfwfl/t gLlt lgdf{0f tyf  lgb]{zg hf/L ug'{kg]{ 
cfjZostf /x]sf] ;Gbe{df af]8{af6 ;dLIff jif{df jflif{s sfo{qmd cg';f/ b]xfo adf]lhdsf cWoog tyf cg';Gwfg sfo{x? 
ePsf 5g\ .

 � lwtf]kq ahf/df :yfoL n]vf gDa/ -Kofg_ sf] Joj:yf ;DaGwdf ul/Psf] cGt/lqmof÷5nkmn sfo{qmd;DaGwL 
cWoog k|ltj]bg, @)&%

 � kflIfs nufgLstf{ k|lzIf0f sfo{qmdsf] k[i7kf]if0f ;j]{If0f cWoog k|ltj]bg, @)&%

 � lwtf]kq ahf/sf] jt{dfg cj:yf, ahf/;DaGwL g]kfn ;/sf/sf] gLlt sfo{qmd / ahf/ ;'wf/sf nflu af]8{sf] 
tTsfnLg tyf dWosfnLg ;'emfj, @)&%

 � lwtf]kq ahf/sf] ;+/rgfTds ;'wf/ ug{ g]K;]sf] skf]{/]6fOh];g / gofF :6s PS;r]Gh;DaGwL cjwf/0ff kq, @)&%

lwtf]kq ;DaGwL P]g, @)^# sf] bkmf % -s_df ePsf] Joj:yf cg';f/ g]kfn ;/sf/af6 dfu eP adf]lhd lwtf]kq 
ahf/sf] jt{dfg cj:yf, ahf/ ljsf; tyf lj:tf/sf] nflu lgDglnlvt ljifodf af]8{sf] /fo tyf ;'emfj k]z u/]sf] 5 .

 � cfly{s ;j]{If0f @)&%.&^ sf] nflu lwtf]kq ahf/ ;DaGwL cfjZos ljj/0fx? tof/ u/L k]z ul/Psf] 5 . 

 � ljQLo If]q ljsf; /0fgLltdf pNn]lvt sfo{sf] sfof{Gojg l:ylt tyf sfo{of]hgfsf] vfsf ;DaGwdf ljQLo If]q 
ljsf; /0fgLlt sfof{Gjog ;ldltnfO{ cjut u/fpFb} g]kfn /fi6« a}+s / ljQLo If]q Joj:yfkg dxfzfvf, cy{ 
dGqfnodf k]z u/]sf] 5 .

 � /fh:j Joj:yfkg dxfzfvf, cy{ dGqfnodf lwtf]kq ahf/ ;DaGwdf /fh:j tyf s/ gLlt ;DaGwL lj:t[t ;'emfj 
k]z u/]sf] 5 .

 � Aff]8{n] cf=j= @)&^.&& df g]kfn ;/sf/sf] gLlt tyf sfo{qmddf ;dfj]z ug'{kg]{ lwtf]kq ahf/ ;DaGwL ljifoj:t'x? 
tof/ u/L cy{ dGqfnodf k]z u/]sf]df ;f]xL cg';f/ cf=j= @)&^.&& sf] g]kfn ;/sf/sf] ah]6 jQmJodf ;dfj]z 
ePsf] . 

 � ;fy}, af]8{n] cf=j= @)&^.&& sf] df}lb|s gLltsf ;DaGwdf lwtf]kq ahf/ ;DaGwL /fo ;'emfj g]kfn /fi6« a}+snfO{ 
lbPsf] .

{{{
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efu–kf“r
lwtf]kq ahf/ tyf j:t' ljlgdo ahf/ ljsf; tyf ;'wf/;DaGwL

 ;d:of tyf r'gf}tLx?
af]8{n] lwtf]kq ahf/ tyf j:t' ljlgdo ahf/sf] ljsf; tyf ;'wf/ ;DaGwdf b]lvPsf ;d:of tyf r'gf}tLx?nfO{ qmdzM 

;dfwfg ub}{ ahf/nfO{ :jR5 / kf/blz{tfsf] nflu cfjZos Joj:yfx? ljsf; ub}{ nu]sf] 5 . o; qmddf ;dLIff cjlwdf 
g]kfnsf] lwtf]kq ahf/sf] ljsf; / ;'wf/ ;DaGwdf af]8{n] dxTjk"0f{ ;+/rgfTds ;'wf/ sfo{x? u/]sf] 5 eg] j:t' ljlgdo 
ahf/nfO{ lgodgsf] bfo/fdf NofPsf] 5 .

k|fylds ahf/df cf:jf k|0ffnLsf] ;kmn sfof{Gjog Ps g]kfnL Ps l8Dof6 vftf, cfof]hgf k|efljt If]q :yfgLonfO{ 
l8Dof6 vftf vf]Ngsf nflu ePsf] k|f]T;fxgd"ns Joj:yf tyf af]8{n] b]zJofkL ?kdf ;~rfng u/]sf] nufgLstf{ k|lzIf0f 
sfo{qmd nufotsf sf/0faf6 nufgLstf{sf] ;+Vofdf Jofks j[l4 ePsf] b]lvG5 . kl5Nnf] ;do lwtf]kq ahf/sf] kx'Fr 
pkTosfaflx/ ;d]]t lj:tf/ x'g] qmd a9]sf], nufgLsf j}slNks ;fwgx? lelqg] sfg'gL jftfj/0f tof/ ePsf], :jrflnt 
cgnfOg sf/f]af/ k|0ffnL nfu" ePsf], g]kfndf :yflkt klAns sDkgLx?n] ljb]zL ahf/df lwtf]kq hf/L ug]{ tyf Pgcf/Pgn] 
k|fOe]6 OlSj6L, e]~r/ Soflk6nh:tf pks/0faf6 k'FhL ahf/df nufgL ug{ ;Sg] Joj:yfaf6 g]kfnsf] lwtf]kq ahf/ klg 
qmdzM b]zJofkL, k|ljlwd}qL+ Pj+ nufgLstf{d}qL+ eO{ cfw'lgsLs/0ftkm{ pGd'v x'Fb} uO/x]sf] 5 .

af]8{af6 ul/Psf ;'wf/sf ljljw k|of;sf afah'b ahf/nfO{ cem :j:y, kf/bzL{, e/kbf]{, k|lt:kwL{ Pj+ nufgLstf{d}qL 
agfO{ :t/f]Gglt ub}}{ n}hfg] r'gf}tL eg] sfod} /x]sf] 5 . o;} qmddf lwtf]kq ahf/sf] ljsf; / ;'wf/ ;DaGwdf gLltut, k|ljlw, 
;+:yfut, sfg'gL ;+/rgf OToflbsf] ;DjGwdf d'VotM b]xfo cg';f/sf ;d:of tyf r'gf}tLx? /x]sf 5g\ .

s_ lwtf]kq ahf/ ljsf; tyf ;'wf/sf ;d:of tyf r'gf}tL

lwtf]kq ahf/ ;'wf/ tyf ljsf;df af]8{af6 ljleGg ;'wf/sf sfo{x? ul/Ptfklg o; ahf/sf] lbuf] tyf :yfoL ljsf;sf 
nflu b]xfo adf]lhdsf ;d:of tyf r'gf}tLx? /x]sf 5g \M

 � k'FhL ahf/df :ki6 gLltut Joj:yf u/L ahf/sf] l:y/ / bL3{sfnLg ljsf;sf] cjwf/0ffdfkm{t\ ahf/sf] lbuf] ljsf; 
ug]{ . 

 � ahf/sf] :yfloTj Pj+ bL3{sfnLg ljsf;sf nflu l;l8P; / ;fd"lxs nufgL sf]ifnfO{ ;'b[9 ?kdf Jojl:yt ug{ 6«i6 
P]g tyf cGo ;DalGwt P]gx? th'{df u/L sfg'gL lx;fan] ;+/rgfTds ;'wf/ ug]{ .

 � af]8{ tyf lwtf]kq ahf/ ;xefuLsf] ;+:yfut Ifdtf clej[l4 ub}{ ;+3Lo, k|fb]lzs 9fFrf cg';f/ qmdzM b]ze/ 
;~hfn lj:tf/ ub}{ n}hfg] .

 � lwtf]kq ahf/ ;xefuLx?sf] sfd sf/jfxLnfO{ cem :t/Lo, Joj;flos / k|lt:kw{L{ agfpg]] r'gf}tL 5 . ;fy} af]8{sf] 
;+u7gfTds ;+/rgfnfO{ ;do;k]If agfpFb} lwtf]kq ahf/df of]Uo, bIf Pj+ k|lt:kwL{ Pj+ e/kbf]{ hgzlQmnfO{ cfs{lift 
ug{ tyf ljBdfg hgzlQmnfO{ lg/Gt/tf lbg] sfo{sf ;fy} lwtf]kq Joj;foLx?df sd{rf/L j[lQ ljsf; of]hgf tyf 
pQ/flwsf/L of]hgf th'{df u/fO{ sfof{Gjog u/fpg] .

 �  lwtf]kq ahf/ ;~rfng lgodfjnL, @)^$ adf]lhd k"0f{ ;/sf/L :jfldTjdf /x]sf] g]kfnsf] lwtf]kqsf] bf];|f] ahf/ 
;+rfns g]kfn :6s PS;r]Gh ln= sf] ;+/rgfTds ;'wf/ u/L k|lt:kwL{ Pj+ Joj;flos agfpg'sf ;fy} pQm ln= n] 
sfof{Gjogdf NofPsf] :jrflnt sf/f]af/ k|0ffnLdf b]lvPsf ;d:ofx¿nfO{ lg/fs/0f u/L o;nfO{ k|efjsf/L, e/kbf]{ 
/ ljZjfl;nf] agfpg] .

 � lwtf]kq ahf/nfO{ yk Joj;flos Pj+ k|lt:kwf{Tds agfpg lwtf]kq ahf/ ;~rfng lgodfjnL, @)^$ sf] dd{ 
adf]lhdsf] lghL If]qdf gofF :6s PS;r]Gh :yfkgfnfO{ ;xhLs/0f ug]{ .

 � lwtf]kqsf] bf];|f] ahf/nfO{ cfly{s tyf Jofkfl/s ?kdf ;lqmo / ljQLo?kdf ;Ifd lhNnfx?df qmdzM lj:tf/ ub}{ 
b]zJofkL ?kdf lj:tf/ ug]{ . 
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 � g]K;]s} ;xfos sDkgLsf] ?kdf :yflkt l;l8P; P08 lSnol/Ë ln=sf] :jfldTjdf ;+/rgfTds kl/jt{g u/L ;'wf/ ug]{ 
tyf g]K;]sf] k|0ffnLdf af/Daf/ ;d:of cfO{/x]sf]n] ;f] nfO{ ;d:of/lxt tyf cGt{/fli6«o :t/sf] agfpg] . 

 � lgodg tyf ;'kl/j]If0f lhDd]jf/Ldf ePsf] j[l4nfO{ b[li6ut u/L o;sf] k|efjsf/L ;'kl/j]If0f ug{ af]8{sf] lgodg / 
;'kl/j]If0f Ifdtf clea[l¢ u/L ;+rfng :jfoQtf k|fKt ub}{ hfg] sfo{ .

 � g]kfn :6s PS;r]~h ln= df ;"rLs[t hnljB't ;DaGwL ljBfdfg sfg'gdf ljB't cfof]hgf ;+rfng cg'dltsf] 
;dofjlw #)÷#% jif{df ;lsPkl5 x'g] :jfldTj x:tfGt/0fn] ;]o/wgLx?df kg]{ k|efjsf ;DaGwdf xfn ;Dd 
klg :ki6 Joj:yf gx'Fbf hnljB't\ If]qsf] nufgLsf] :jfldTj clglZrttf;DaGwL hf]lvdnfO{ Go"gLs/0f ug]{ / ;f] 
sf ;DaGwdf :ki6 gLltut Joj:yf ug]{ . 

 � u}/ cfj;Lo g]kfnL tyf ljb]zL ;+:yfut nufgLstf{x?nfO{ lwtf]kqsf] bf];|f] ahf/df k|j]z u/fpg cfjZos ePsf], 
:6s PS:r]Gh / bnfn Joj;foL If]qdf klg ljb]zL k|ljlw / nufgL leq\ofO{ k|lt:kwL{ tyf Joj;flos Ifdtf 
clej[l¢ ug{ cfjZos b]lvPsf] ;Gbe{df lwtf]kq jhf/df ljb]zL k|ljlw / k'FhL leq\ofO{ bf];|f] ahf/sf] ;+/rgfTds 
tyf k|lt:kwf{Tds Ifdtf clej[l4 ug{] .

 � lwtf]kq ahf/df :yfloTj NofO{ Jojl:yt ug{ dxTjk"0f{ e"ldsf v]Ng] ;+:yfut nufgLstf{x?sf] xfn ;xeflutf x'g 
g;ls/x]sf] ;Gbe{df ;~rostf{sf] d'Vo bfloTj af]s]sf] gful/s nufgL sf]]if h:tf ;+:yfsf ;xfos sDkgLdfkm{t\  
ljz]if1 lwtf]kq Joj;foL ;]jfsf] Joj:yf ug]{ tyf ljb]zL nufgLnfO{ ;+:yfut nufgLstf{sf] ?kdf leq\ofpg] .

 � C0fkq ahf/ -;/sf/L tyf skf]{/]6_ sf] ljsf; Pj+ OlSj6L 8]l/e]l6esf] pks/0fsf] bf];|f] ahf/ ljsf; u/L k|efjsf/L 
agfpg] .

 � ;fs{ If]qdf PsLs[t k'FhL ahf/sf] cjwf/0ff ljsf; eO/x]sf] ;Gb{edf g]kfnsf] lwtf]kq ahf/nfO{ qm;af]8{/ lnli6Ë 
/ 6]«l8Ëdf ;xefuL u/fpg lgodg lgsfox? ;lxt ;a} ahf/ ;xefuLx?, ;"rLs[t sDkgLx?sf] Ifdtf clej[l4 ug]{, 
lgodg tyf Joj;foL ultljlwdf ;dtf (Harmonisation) ;"rgf k|ljlwsf] k|of]unfO{ :t/Lo Pj+ Jofks agfpg] ;fy} 
sfg'gL Joj:yfnfO{ ;'b[9Ls/0f ug]{ .

 � g]kfnsf] lwtf]kq ahf/df jf:tljs If]qsf sDkgLx?nfO{ cfslif{t ug{ af]8{n] lwtf]kq btf{ tyf lgisfzg lgodfjnL, 
@)&# / lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ hf/L u/L !) k|ltzt dfq ;fj{hlgs lgisfzg ug{ 
ldNg] Joj:yf tyf ;fj{hlgs lgisfzg Fixed Pricing df x'g] u/]sf]df Fixed Pricing with some cap df x'g 
;Sg] Joj:yfsf] ;fy} g]kfn ;/sf/n] rfn' cfly{s jif{sf] ah]6 jQmJodf pTkfbgd'ns sDkgLx¿nfO{ k'FhL ahf/ 
k|j]zsf nflu s/ 5'6 ;lxtsf] k|f]T;fxgd'ns Joj:yf ePsf]df o:tf Joj:yfx¿ sfof{Gjog u/L jf:tljs If]qsf 
sDkgLx¿nfO{ k'FhL ahf/df pNn]Vo ¿kdf leqofpg] .

 � lwtf]kq ahf/ ;"rgf;Fu ;+j]bgzLn ahf/ ePsf] ;Gbe{df ;"rLs[t sDkgLx?af6 ahf/df x'g] ;"rgf k|jfxnfO{ yk 
kf/bzL{ / Jojl:yt agfpg'sf ;fy} tL sDkgLx?sf] ;+:yfut ;'zf;gdf clej[l4 ub}{ lwtf]kq sf/f]af/df s;'/sf] 
?kdf /x]sf] leqL sf/f]af/nfO{ yk Pj+ :ki6 sfg'gL Joj:yfdfkm{t\ Go"gLs/0f u/L :jR5, :j:y / kf/bzL{ lwtf]kq 
ahf/ ljsf; ug]{ . 

 � ;j{;fwf/0f nufgLstf{ / lwtf]kq Joj;foLx?sf nflu Jofks ?kdf k|efjsf/L ljQLo lzIff tyf tflnd sfo{qmdx? 
;~rfng u/L lwtf]kq ahf/sf] lbuf], e/kbf]{ Pj+ k|lt:kwL{?kdf ljsf; ug{ cfjZos lwtf]kq tyf j:t' ljlgdo 
ahf/;DaGwL k|lti7fg :yfkgf u/L k|lzIf0fnfO{ kl/df0ffTds tyf u'0ffTds?kdf lj:tf/ ug]{ .

 � af]8{ IOSCO sf] Pzf]l;o6 ;b:o e};s]sf] / g]kfn ;/sf/n] ljb]zL nufgL tyf k|ljlw x:tfGt/0f P]g, @)&% dfkm{t\ 
g]kfndf :yflkt sDkgLn] ljb]zL k'FhL ahf/df lwtf]kq hf/L ug{ ;Sg] tyf ljb]zL ;+:yfut sDkgLn] g]kfnsf] k'FhL 
ahf/df ;d]t nufgL ug{ ;Sg] Joj:yf u/]sf sf/0f g]kfnsf] lwtf]kq ahf/nfO{ cGt/f{li6«o :t/sf] agfpg qm;af]8{/ 
lnli6Ë / 6«]l8Ësf] Joj:yf, lgodg lgsfo, ;"rLs[t sDkgLx?, bnfn Joj;foL;lxt cGo ahf/ ;xefuLx?sf] Ifdtf 
clej[l4 Pj+ cfjZos sfg'gL Joj:yf ul/ ahf/nfO{ Jofks agfpg] . 

;fy}, b]zdf ljsl;t gofF ;+/rgf cg';f/ ;+3Lo, k|b]z tyf :yfgLo tx;Dd lwtf]kq ahf/sf ;'ljwf / sfg'gL Pj+ cGo 
lgodg k"jf{wf/sf] ljsf; tyf lj:tf/ ug]{ sfo{ pknAw ;Lldt ;|f]t / ljQLo ;fIf/tfsf] Go"g :t/sf sf/0f sl7g Pj+ 
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r'gf}tLk"0f{ 5 .

v_ j:t' ljlgdo ahf/ ljsf; tyf ;'wf/;DaGwL ;d:of tyf r'gf}tL

 � j:t' ljlgdo ahf/sf] lgodg lhDd]jf/L af]8{nfO{ k|fKt ePsf] ;Gbe{df pQm ahf/sf] k|efjsf/L lgodg, Joj:yfkg 
tyf ;~rfng ug]{, j]o/ xfp; lgdf{0f nufot ahf/ k"jf{wf/sf] ljsf; ug]{, o; ahf/;DaGwL ;j{;fwf/0fdf r]tgf:t/ 
clej[l4 ug]{ Pj+ pQm ahf/nfO{ :yfgLo j:t';Fu cfj4 u/fO{ b]zsf] s[lif If]qsf] ;d]t :t/f]Gglt x'g] u/L o; ahf/nfO{ 
dxTjk"0f{ ;+oGqsf] ?kdf ljsf; ub}{ n}hfg] .

 � j:t' ljlgdo ahf/;DaGwL P]g tyf lgodfjnL adf]lhd Joj;flos tyf k|lt:kwL{ sDkgLx?nfO{ ahf/ ;+rfng 
cg'dlt / j:t' ljlgdo ahf/ Joj;foL ;]jfsf nflu pko'Qm cfwf/x? tof/ u/L Joj;foL ;]jfsf] cg'dlt lbO{ 
k|lt:kwL{?kdf ;+rfngdf Nofpg] .

 � o; ahf/nfO{ b]zsf] cy{tGq / ljQLo ahf/sf cGo If]q cg's"n k|lt:kw{L{ Pj+ lj:j;gLo?kdf ljsf; lj:tf/ ug{, 
u'0f lgwf{/0f ;+oGq (Quality Grading Mechanism), e'QmfgL ;'lglZrttf sf]ifsf] :yfkgf / sf/f]af/ k|0ffnLsf] ;'b[9 
Joj:yf ug]{ .

 j:t' ljlgdo ahf/sf] ljsf;sf nflu cfjZos x'g] j]o/ xfp; ;DaGwL sfg'gL ;+/rgf gePsf]n] a:t' lalgodahf/ 
lbuf] ljsf; sl7g Pj+ r'gf}tLk'0f{ /x]sf] 5 . 

{{{
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cg';"rL–! 
;fwf/0f ;]o/ btf{ tyf ljj/0f kq :jLs[lt

-cfly{s jif{ @)&%.&^_

qm=;= ;+ul7t ;+:yf

lgisfzg 
d"No k|lt 
 ;]o/ ?= 

df

btf{ ePsf] 
;]o/sf]  

s'n /sd ?= df

;fj{hlgs 
lgisfzg  
/sd ?=df

lgisfzg tyf 
ljqmL k|aGws

cg'dltkq 
k|bfg 
 ldlt  

s}lkmot

 
hnljB't 
sDkgL

          

1
sflnsf kfj/ 
sDkgL ln=                  

100         
120,000,000 

       
120,000,000

sf7df8f}+ Soflk6n 
dfs]{6 ln=, Unf]an 
cfOPdO{ Soflk6n 
ln=

 2075/05/03 ;j{;fwf/0f

2
lxdfno phf{ 
ljsf; sDkgL 
ln=

100        
841,500,000   99,000,000 

glan OGe]i6d]G6 
a}lsË ln=

 2075/07/30 :yfgLo 

3
dWo ef]6]sf]zL 
hnljB't sDkgL 
ln=

100      
4,500,000,000 1,440,000,000 

Unf]an cfOPdO{, 
PgcfOlanP;, 
k|e' nIdL, 
l;len, ;flgdf 
/ l;lacfOPn 
Soflk6n ln=

 2075/06/29

k|j4{g ;d"xsf sd{rf/L, 
sd{rf/L ;~ro sf]ifdf 
of]ubfg ug]{ sd{rf/L 
C0f k|bfg ug]{ ;+:yfsf 
sd{rf/L

4

hf]zL xfO8«f]kfj/ 
8]enkd]G6 sDkgL 
ln=-:yfgLo 
lgZsfzgdf ljqmL 
gePsf] @$@,)!) 
lsQf ;lxt_

100        
144,846,000 

       
169,047,000 

l;4fy{ Soflk6n 
ln=

 2074/09/20 ;j{;fwf/0f

5

3n]DbL xfO8«f]kfj/ 
ln=-:yfgLo 
lg:sfzgdf ljqmL 
gePsf] $%%,&&) 
lsQf ;lxt_

100         
110,000,000 

       
155,577,000 leaf]/ Soflk6n ln=  2075/08/16 :yfgLo ;j{;fwf/0f

6
o"lge;{n kfj/ 
sDkgL ln=

100       
2,100,350,000 

        
966,161,000 

l;4fy{ Soflk6n 
ln=

 2075/08/27
:yfgLo–@!,)),#%) 
;j{;fwf/0f–&%,^!,@^)

7
lzj>L xfO8«f]kfj/ 
ln=

100      
1,254,940,000 

      
147,640,000 

l;4fy{ Soflk6n 
ln=

  2075/09/10 :yfgLo ;j{;fwf/0f

8
kfFry/ kfj/ 
sDkgL ln=

100         
962,500,000 

       
192,500,000 

;flgdf Soflk6n 
ln=

 2075/09/13
:yfgLo–(,^@,%)) 
;j{;fwf/0f–(,^@,%))

9
u|LgnfOkm 
xfO8«f]kfj/ ln=

100       
1,620,000,000 

      
180,000,000 

sf7df8f}+ Soflk6n 
dfs]{6 ln=

 2075/09/17 :yfgLo

10
lxdfno phf{ 
ljsf; sDkgL 
ln=

100        
148,500,000 

      
148,500,000 

glan OGe]i6d]G6 
a}lsË ln=

 2075/10/21  ;j{;fwf/0f

11

o"lgog xfO8«f]
kfj/ ln=-:yfgLo 
lg:sfzgdf ljqmL 
gePsf] ^@!&() 
lsQf ;lxt_

100          
291,255,000 

       
353,434,000 nIdL Soflk6n ln=  2075/10/28 ;j{;fwf/0f

12

dfpG6]g xfO8«f] 
g]kfn ln=-
:yfgLo lgisfzgdf 
%^^!!) lsQf 
;lxt_

100         
125,000,000 

        
181,611,000 

l;4fy{ Soflk6n 
ln=

 2075/11/01 ;j{;fwf/0f
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13

lqz'nL hnljB't 
sDkgL ln=-
hgtfsf] 
hnljB't 
sfo{qmd cGt{ut, 
clst d"Nosf] !) 
k|ltzt_

100       
1,852,500,000 

       
370,500,000 

Unf]an cfOPdO{ 
Soflk6n ln=

 2075/11/30  ;j{;fwf/0f

14
;fGh]g hnljB't\ 
sDkgL ln=

100        
547,500,000 

      
547,500,000 gful/s nufgL sf]if  2075/12/10 ;j{;fwf/0f

15
/;'jfu9L 
xfO8«f]kfj/ sDkgL 
ln=

100        
1,026,315,000 

      
1,026,315,000 

l;4fy{ Soflk6n 
ln=

 2075/12/30 ;j{;fwf/0f

16
lxdfn bf]nvf 
xfO8«f]kfj/ s= 
ln=

100      
1,600,000,000 

      
780,000,000 

Unf]an cfOPdO{ 
Soflk6n ln=

 2076/01/25
:yfgLo–!^,)),))) 

;j{;fwf/0f–^@,)),)))

hDdf  17,245,206,000  6,877,785,000    

 
n3'ljQ 
sDkgL

      

1
rf}tf/L n3'ljQ 
ljQLo ;+:yf ln=

100         
186,000,000 

        
60,000,000 

PgcfOlan P; 
Soflk6n ln=

  2075/07/30 ;j{;fwf/0f

2
cfzf n3'ljQ 
ljQLo ;+:yf ln=

100        
207,400,000 

        
67,400,000  k|e' Soflk6n ln= 2075/09/29  

3
:kz{ n3'ljQ 
ljQLo ;+:yf ln=

100           
82,963,000 

         
26,963,000 

;flgdf Soflk6n 
ln=

  2075/11/03 ;j{;fwf/0f

4
u0fklt 
kmfOqmf]kmfOgfG; 
ljQLo ;+:yf ln=

100         
103,500,000 

         
33,500,000 

PgcfOlan P; 
Soflk6n ln=

  2075/12/07 ;j{;fwf/0f

5
g]kfn Pu|f] 
n3'ljQ ljQLo 
;+:yf ln=

100          
49,777,800 

         
16,177,800 

g]kfn P;aLcfO{ 
dr][G6 a}+lsu+ ln=

  2075/12/18 ;j{;fwf/0f

6
u'/fF; n3'ljQ 
ljQLo ;+:yf ln=

100          
77,500,000 

        
25,000,000 

PgcfOlan P; 
Soflk6n ln=

  2075/12/26 ;j{;fwf/0f

7
hg;]jL n3'ljQ 
ljQLo ;+:yf ln=

100         
144,330,000 

         
46,330,000 

PgPdaL Soflk6n 
ln=

  2076/01/02 ;j{;fwf/0f

8
:jfledfg 
dfOqmf]kmfOgfG; 
ljQLo ;+:yf ln=

100           
61,861,000 

         
19,861,000 

l;4fy{ Soflk6n 
ln=

  2076/01/11 ;j{;fwf/0f

9
OlGkmlg6L n3'ljQ 
ljQLo ;+:yf ln=

100        
207,400,000 

        
67,400,000 

l;len Soflk6n 
dfs]{6 ln=

  2076/01/23 ;j{;fwf/0f

10
cfFlwLvf]nf 
n3'ljQ ljQLo 
;+:yf ln=

100         
100,000,000 

       
40,000,000 

PgcfOlan P; 
Soflk6n ln=

  2076/03/05 ;j{;fwf/0f

11
3f]8L3f]8f n3'ljQ 
ljQLo ;+:yf ln=

100           
27,625,000 

         
13,260,000 k|e' Soflk6n ln=   2076/03/06 ;j{;fwf/0f

12
;a}sf] n3'ljQ 
ljQLo ;+:yf ln=

100         
165,000,000 

        
53,000,000 

PgcfOlan P; 
Soflk6n ln=

  2076/03/13 ;j{;fwf/0f

hDdf    1,413,356,800    468,891,800    

s'n hDdf  18,658,562,800   
7,346,676,800    
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cg';"rL–@ 
xsk|b ;]o/ btf{ tyf lgisfzg 

-cfly{s jif{ @)&%.&^_
qm=;= ;+ul7t ;+:yf cg'kft  cg'dlt k|fKt s'n /sd ?= lgisfzg k|aGws cg'dlt k|bfg ldlt

ljsf; a}+s

1 d'lQmgfy ljsf; a}+s ln= 10:2       612,952,025.00 leaf]/ Soflk6n ln=  2076/03/30

hDdf     612,952,025.00   

ljQ sDkgL

1
dN6Lkkf]{h kmfOgfG; s= ln= -ljQLo 
;+:yf_

1:1       358,526,400.00 l;len Soflk6n dfs]{6 ln=  2076/02/05

hDdf    358,526,400.00   

aLdf

1 Pe]/i6 OG:of]/]G; s=ln= -k|df]6/ ;]o/_ 1;1.05       140,332,500.00 l;4fy{ Soflk6n ln=  2075/07/04

2 ;"o{ nfOkm OG:of]/]G; sDkgL ln= 10;7       792,330,000.00 
PgcfOl; Plzof Soflk6n 
ln=

 2075/08/12

3 g]kfn OG:of]/]G; sDkgL ln= 1;0.65       401,465,200.00 Unf]an cfOPdO{ Soflk6n ln=  2075/10/13

4 Plzog nfOkm OG:of]/]G; s= ln= 1;0.6       754,035,300.00 PgcfOlan P; Soflk6n ln=  2075/10/27

5 Pe]/i6 OG:of]/]G; s=ln= 1;3       821,947,500.00 l;4fy{ Soflk6n ln=  2075/12/27

6 o"gfO6]8 OG:of]/]G; s= -g]kfn_ ln= 1:2.4       725,760,000.00 PgPdaL Soflk6n ln=  2076/03/08

hDdf  3,635,870,500.00   

n3'ljQ sDkgL

1 :j]bzL n3'ljQ ljQLo ;+:yf ln= 1:1       115,000,000.00 
PgcfOl; Plzof Soflk6n 
ln=

 2075/04/24

2
dfx'nL ;fd'bflos n3'ljQ ljQLo ;+:yf 
ln=

2:1        30,000,000.00 ;g/fOh Soflk6n ln=  2075/06/14

3 ls;fg dfOqmf]kmfOgfG; ljQLo ;+:yf ln= 2:1        24,025,000.00 l;len Soflk6n dfs]{6 ln=  2075/06/25

4 gf8]k n3'ljQ ljQLo ;+:yf ln= 1:1       160,000,000.00 glan OGe]i6d]G6 a}+lsu+ ln=  2075/07/15

5 ldlynf n3'ljQ ljQLo ;+:yf ln= 2:1        32,989,000.00 
sf7df+8' Soflk6n dfs]{6\; 
ln=

 2075/09/13

6 pGgtL dfOqmf]kmfOgfG; ljQLo ln= 5:1         11,000,000.00 l;4fy{ Soflk6n ln=  2076/02/05

7 d]/f] dfOqmf]kmfOgfG; ljQLo ;+:yf ln= 1:1      328,900,000.00 Unf]an cfOPdO{ Soflk6n ln=  2075/10/13

8 u|fld0f ljsf; n3'ljQ ljQLo ;+:yf ln= 1:0.5       327,500,000.00 PgcfOlan P; Soflk6n ln=  2075/11/29

9
hgpTyfg ;fd'bflos n3'ljQ ljQLo 
;+:yf ln=

1:1        28,800,000.00 l;4fy{ Soflk6n ln=  2076/03/12

10 jf]dL n3'ljQ ljQLo ;+":yf ln= 1:1       101,088,000.00 l;4fy{ Soflk6n ln=  2076/03/12

11 Unf]an cfOPdO{ ljQLo ;+:yf ln= 1:1       110,457,500.00 nIdL Soflk6n dfs]{6\; ln=  2076/03/24

hDdf  1,269,759,500.00   

 s'n hDdf  5,877,108,425.00   
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cg';"rL–# 
C0fkq lgisfzg 
-cfly{s jif{ @)&%.&^_

qm;  gfd ;+Vof d"No s'n /sd 
;fj{hlgs 
lgisfzg 

 lghL x:tfGt/0f  
lgisfzg 
k|aGws

cg'dlt k|bfg 
ldlt

1
PgcfOl; a}+s 
ln=

       
1,830,000 1000       

1,830,000,000 
        

366,000,000 
     
1,464,000,000 

glan OGe]i6d]G6 
a}lsu+ ln=

 2075/05/05

2
!)Ü ;flgdf 
l8a]~r/ @)*%

2,000,000 1000 2,000,000,000 400,000,000 1,600,000,000 

sf7df8f}+ 
Soflk6n dfs]{6 
ln=

  
2075/07/07 

3
!)=%Ü l;4fy{ 
l8a]~r/ @)*@

      
2,250,000   1,000       

2,250,000,000 
       

450,000,000 
     
1,800,000,000 

PgcfOlaPn 
P; Soflk6n 
ln=

 2075/08/06

4

!)Ü 
Unf]an cfOPdO{ 
l8a]~r/ 
@)*)÷*!

      
1,500,000   1,000       

1,500,000,000 
       

600,000,000 
       
900,000,000 

PgcfOlaPn 
P; Soflk6n 
ln=

 2075/09/30

5
!)Ü PgcfOl; 
Plzof l8a]~r/ 
@)*%÷*^

     
4,000,000   1,000 4,000,000,000      

1,600,000,000 2,400,000,000 
g]kfn P;lacfO{ 
Soflk6n ln=

 2075/09/30

6
!)Ü PgPdla 
a}+s l8a]~r/ 
@)*%

      
3,000,000   1,000       

3,000,000,000 
     

1,200,000,000 
     
1,800,000,000 

l;4fy{ 
Soflk6n ln=

 2075/11/14

7
!)Ü ;g/fOh 
a}+s l8a]~r/ 
@)*)

1,000,000    1,000 1,000,000,000 400,000,000 600,000,000 
k|e' Soflk6n 
ln=

 2075/12/01

8
!)=@%Ü 
PglalaPn 
l8a]~r/ @)*%

      
2,000,000   1,000      

2,000,000,000 
       

800,000,000 
     
1,200,000,000 

glan OGe]i6d]G6 
a}lsu+ ln=

 2076/01/23

9
!)=%Ü g]kfn 
OGe]i6d]G6 a}+s 
l8a]~r/ @)*@

      
2,000,000   1,000      

2,000,000,000 
       

800,000,000 
     
1,200,000,000 

l;4fy{ 
Soflk6n ln=

 2076/02/07

10
!)=@%Ü  
df5fk'R5|] a}+s 
l8a]~r/ @)*#

      
3,000,000   1,000       

3,000,000,000 
     

1,200,000,000 
     
1,800,000,000 

PgPdla 
Soflk6n ln=

 2076/03/04

11
!)Ü lxdfnog 
a}+s l8a]~r/ 
@)*#

      
3,000,000   1,000       

3,000,000,000 
     

1,200,000,000 
     
1,800,000,000 

nIdL Soflk6n 
dfs]{6 ln=

 2076/03/09

12

!)=@%Ü  
PgcfOl; 
Plzof l8a]~r/ 
@)*#÷*$

      
4,400,000   1,000      

4,400,000,000 
      

1,760,000,000 
     
2,640,000,000 

;flgdf 
Soflk6n ln=

 2076/03/26

hDdf 19,580,000  29,980,000,000  10,776,000,000    9,204,000,000   
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cg';"rL– $ 
af]gz ;]o/ btf{ 

-cfly{s jif{ @)&%.&^_
qm=;= ;+ul7t ;+:yf cfly{s jif{ af]g; b/ btf{ /sd ?= btf{ ldlt

a}+s
    1 l;4fy{ a}+s ln= 2073/74 14.00% 955,656,402 2075/04/01

    2 lxdfnog a}+s ln= 2073/74 25.00% 1,622,905,900 2075/04/10

    3 d]3f a}+s g]kfn ln= 2073/74 10.75% 998,695,153 2075/05/05

    4 a}+s ckm sf7df8f}+ ln= 2073/74 13.25% 827,513,300 2075/06/10

    5 ;]Gr'/L sdlz{on a}+s ln= 2073/74 5.00% 383,973,092 2075/07/05

   6 PgPdla a}+s ln= 2073/74 15.00% 1,140,493,595 2075/07/18

   7 PgcfOl; Plzof a}+s ln= 2074/75 10.00% 803,111,700 2075/10/24

   8 d]3f a}+s g]kfn ln= 2074/75 1.00% 103,094,875 2075/11/07

  9 l;l6hG; OG6/g]zgn a}+s ln= 2074/75 3.60% 291,445,773 2075/11/29

  10 PgPdla a}+s ln= 2074/75 10.00% 874,378,422 2075/11/29

  11 a}+s ckm sf7df8f}+ ln= 2074/75 14.00% 990,205,400 2075/12/05

  12 l;4fy{ a}+s ln= 2074/75 5.00% 423,219,264 2075/12/05

  13 Unf]an cfOPdO{ a}+s ln= 2074/75 16.00% 1,422,140,133 2075/12/12

  14 nIdL a}+s ln= 2074/75 8.50% 698,841,691 2075/12/21

  15 g]kfn OGe]i6d]G6 a}+s ln= 2074/75 18.00% 1,944,308,200 2075/12/21

  16 lxdfnog a}+s ln= 2074/75 5.00% 405,726,500 2075/12/24

  17 g]kfn P;lacfO{ a}+s ln= 2074/75 5.00% 402,345,263 2076/01/02

 18 s[lif ljsf; a}+s ln 2074/75 6.00% 510,312,960 2076/01/19

 19 k|e' a}+s ln= 2074/75 8.00% 658,715,882 2076/01/25

20 glan a}+s ln= 2074/75 12.00% 968,624,400 2076/02/21

21 s'df/L a}+s ln= 2074/75 12.75% ,8.5% 1,522,178,139 2076/03/25

 22 l;len a}+s ln= 2073/74 10.25% 744,079,312 2076/03/29

 hDdf 18,691,965,356

ljsf; a}+s

    1 g]kfn sDo'lg6L 8]enkd]G6 a}+s ln= 2073/74 8.61% 41,746,120 2075/04/16

    2 sfdgf ;]jf ljsf; a}+s ln= 2073/74 5.50% 130,470,193 2075/05/19

    3 b]j ljsf; a}+s ln= 2073/74 17.10% 47,092,341 2075/05/25

    4 u08sL ljsf; a}+s ln= 2073/74 19.31% 445,092,250 2075/06/25

    5 ;flu+|nf 8]enkd]G6 a}+s ln= 2073/74 2.50% 61,130,400 2075/07/18

    6 ul/df ljsf; a}+s ln= 2074/75 10.00% 253,488,000 2075/08/18

    7 dxfnIdL ljsf; a}+s ln= 2074/75 8.00% 210,703,796 2075/10/01

    8 xfd|f] ljsf; a}+s ln= 2074/75 2.40% 11,813,700 2075/10/09

    9 ;fOg /];'Ëf ljsf; a}+s ln= 2074/75 17.70% 244,049,900 2075/10/16

  10 d'lQmgfy ljsf; a}+s ln= 2074/75 18.25% 472,996,900 2075/10/18

   11 j]i6g{ 8]enkd]G6 a}+s ln= 2073/74 17.41% 74,756,200 2075/10/18
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   12 ;Ktsf]zL 8]enkd]G6 a}s ln= 2074/75 3.00% 15,255,300 2075/10/23

   13 l;Gw' ljsf; a}+s ln=  2073/74 5.63% 28,080,817 2075/11/22

  14 sfa]nL ljsf; a}+s ln= 2074/75 35.00% 3,706,600 2075/11/29

  15 ;flu+|nf 8]enkd]G6 a}+s ln= 2074/75 4.00% 100,255,400 2075/11/29

   16 sGsfO{ ljsf; a}+s ln= 2074/75 3.00% 15,000,000 2075/12/15

   17 efu{e ljsf; a}+s ln=  2073/74 5.56% 26,400,000 2075/12/24

  18 ltgfp ljsf; a}+s ln= 2074/75 12.00% 60,832,189 2076/01/02

   19 ld;g 8]enkd]G6 a}+s ln= 2074/75 11.00% 57,120,822 2076/01/08

20 sGrg 8]enkd]G6 a}+s ln= 2074/75 5.00% 25,300,000 2076/01/12

   21 g]kfn sDo'lg6L 8]enkd]G6 a}+s ln= 2074/75 1.00% 5,264,000 2076/02/08

  22 ldt]/L 8]enkd]G6 a}+s ln= 2074/75 17.00% 85,000,000 2076/02/08

 hDdf 2,685,554,928

ljQ sDkgL

   1 o"gfO6]8 kmfOgfG; ln= 2073/74 19.00% 127,813,970 2075/04/24

    2 d~h'>L kmfOgfG; ln= 2073/74 5.71% 43,462,710 2075/05/05

    3 kf]v/f kmfOgfG; ln= 2073/74 8.26% 62,293,349 2075/06/23

    4 >L OGe]i6d]G6 P08 kmfOgfG; sDkgL ln= 2073/74 26.57% 167,978,568 2075/04/12

    5 kf]v/f kmfOgfG; ln= 2074/75 5.00% 40,822,500 2075/09/29

    6 ;]G6«n kmfOgfG; ln= 2073/74 8.76% 66,384,600 2075/10/22

    7 >L OGe]i6d]G6 P08 kmfOgfG; sDkgL ln= 2074/75 1.23% 9,850,000 2075/12/15

    8 l;h{gf kmfOgfG; ln= 2074/75 15.00% 60,102,000 2076/02/14

    9 h]laN; kmfOgfG; ln=  2073/74,  
2074/75 3.57%, 1.24% 38,928,186 2076/02/14

 hDdf 617,635,883

xf]6n

    1 ;f]N6L xf]6n ln= 2074/75 10.00% 66,611,630 2075/10/22

    2 cf]l/o06n xf]6n ln= 2074/75 15.00% 140,135,458 2075/08/09

 hDdf 206,747,088

hnljB't

    1 /fwL ljB't sDkgL ln= 2073/74 10.00% 41,004,000 2075/05/14

    2 ;flgdf dfO{ xfO8«f]kfj/ ln 2074/75 10.00% 211,000,000 2075/09/09

   3 l/l8 xfO8«f]kfj/ 8]enkd]G6 s= ln= 2074/75 6.00% 30,063,300 2075/09/26

    4 lrlnd] hnljB't sDkgL ln= 2074/75 20.00% 793,022,630 2075/10/29

    5 a'6jn kfj/ sDkgL ln= 2074/75 10.00% 221,883,400 2075/11/15

 hDdf 1,296,973,330

aLdf

    1 Plzog nfOkm OG:of]/]G; sDkgL ln= 2073/74 4.00% 48,335,594 2075/05/08

    2 ;"o{ nfOkm OG:of]/]G; sDkgL ln= 2073/74 12.00% 121,275,000 2075/06/23

    3 nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln= 2073/74 12.00% 160,161,300 2076/02/21

    4 g];gn nfOkm OG:of]/]G; sDkgL ln= 2073/74 13.50% 357,713,200 2076/03/06
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    5 u'F/f; nfOkm OG:of]/]G; sDkgL ln= 2073/74 8.00% 47,520,000 2076/03/12

 hDdf 735,005,094

Jofkf/

    1 ;fN6 6«]l8Ë skf]{/];g ln= 2074/75 25.00% 30,742,400 2076/01/12

n3'ljQ sDkgL

1 ;"of]{bo n3'ljQ ljQLo ;+:yf ln= 2073/74 19.00% 7,600,000 2075/04/09

2 sflnsf n3'ljQ ljQLo ;+:yf ln= 2073/74 21.21% 17,500,000 2075/05/05

3 ;ld6 n3'ljQ ljQLo ;+:yf ln= 2073/74 17.54% 25,000,000 2075/06/10

4 :j/f]huf/ n3'ljQ ljsf; a}+s ln= 2074/75 20.00% 24,499,552 2075/08/18

5
hgpTyfg ;fd'bflos n3'ljQ ljQLo ;+:yf 
ln= 2074/75 20.00% 4,800,000 2075/08/28

6 d]/f] dfOqmf]kmfOgfG; ljQLo ;+:yf ln= 2074/75 15.00% 42,900,000 2075/08/28

7 hfgsL kmfOgfG; sDkgL ljQLo ;+:yf ln= 2073/74 22.00% 88,746,600 2074/10/28

8 lgw{g pTyfg n3'ljQ ljQLo ;+:yf ln= 2074/75 20.00% 200,000,000 2075/10/13

9
;fgf ls;fg ljsf; n3'ljQ ljQLo ;+:yf 
ln= 2074/75 25.00% 157,206,982 2075/11/07

10 g];gn dfOqmf]kmfOgfG; ljQLo ;+:yf ln= 2074/75 25.00% 30,527,000 2075/11/15

11 l8k|f]S; n3'ljQ ljQLo ;+:yf ln= 2074/75 10.00% 70,310,040 2075/11/22

12 cf/P;l8;L n3'ljQ ljQLo ;=:yf ln= 2074/75 10.00% 57,592,000 2075/12/12

13 ;dtf dfOqmf]kmfOgfG; ljQLo ;+:yf ln= 2074/75 6.67% 3,792,000 2075/12/13

14 cf/Pdl8;L n3'ljQ ljQLo ;+:yf ln= 2074/75 10.00% 72,672,600 2075/12/15

15 :jfjnDag n3'ljQ ljQLo ;+:yf ln= 2074/75 25.00% 125,777,700 2075/12/27

16 ;ld6 n3'ljQ ljQLo ;+:yf ln= 2074/75 23.53% 40,000,000 2075/12/27

17 l;len n3'ljQ ljQLo ;+:yf ln= 2074/75 4.00% 4,389,000 2076/01/08

18
km/jf8{ sDo"lg6L dfOqmf]kmfOgfG; ljQLo 
;+:yf ln= 2074/75 25.00% 77,506,300 2075/01/12

19 ldld{/] n3'ljQ ljQLo ;+:yf ln= 2074/75 24.00% 24,926,400 2076/01/19

20 Unf]an cfOPdO{ n3'ljQ ljQLo ;+:yf ln= 2074/75 15.00% 14,407,500 2076/01/25

21 ljho n3'ljQ ljQLo ;+:yf ln= 2074/75 10.00% 17,710,000 2076/01/30

22 PgPdla n3'ljQ ljQLo ;+:yf ln= 2074/75 15.00% 21,131,250 2076/02/31

23 g]?8] n3'ljQ ljQLo ;++:yf ln= 2074/75 15.00% 51,867,000 2076/03/02

24 dfx'nL ;fd'bflos n3'ljQ ljQLo ;+:yf ln= 2074/75 20.00% 12,000,000 2076/03/02

25 ;"of]{bo n3'ljQ ljQLo ;+:yf ln= 2074/75 42.75% 32,319,000 2076/03/06

26 ls;fg dfOqmf]kmfOgfG; ljQLo ;+:yf ln= 2074/75 29.00% 13,934,500 2076/03/24

 hDdf 1,239,115,424

cGo

1 gful/s nufgL sf]if 2073/74 22.06% 199,228,966 2075/09/29

2 hnljB't nufgL tyf ljsf; sDkgL ln= 2074/75 10.00% 1,000,000,000 2075/12/12

 hDdf 1,199,228,966

 s'n hDdf 26,702,968,469
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cg';"rL– % 
;fd"lxs nufgL of]hgf btf{ tyf lgisfzg 

-cfly{s jif{ @)&%.&^_

qm=;= of]hgf
k|sf/

o"lg6 ;+Vof
of]hgfsf] s'n 

/sd ?=
sf]if Joj:yfks btf{ ldlt

1 glan Aofn]G; km08–@
aGbd'vL

120,000,000 1,200,000,000
glan OGe]i6d]G6 
a}+lsu ln=

2075/12/10

2
l;l6hG; Do'r'cn 
km08 – @

aGbd'vL
100,000,000 1,000,000,000

l;lacfOPn 
Soflk6n ln=

2076/01/06

3
PgcfOlaPn ;xeflutf 
km08

v'nfd'vL
50,000,000 500,000,000

PgcfOlaPn P; 
Soflk6n ln=

2076/01/09

4 PgPdla %)
aGbd'vL

120,000,000 1,200,000,000
PgPdla Soflk6n 
ln=

2076/02/29

5
PgcfOl; Plzof 
Aofn]G; km08

aGbd'vL
125,000,000 1,250,000,000

PgcfOl; Plzof 
Soflk6n ln=

2076/03/25

6
l;4fy{ OGe]i6d]G6 u|f]y 
l:sd @

aGbd'vL
140,000,000 1,400,000,000 l;4fy{ Soflk6n ln= 2076/03/26

hDdf 480,000,000 6,550,000,000
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cg';"rL–&
 g]kfn lwtf]kq af]8{

hfjnfv]n, nlntk'/, g]kfn .

jf;nft -ck/Lis[t_
-@)&^ cfiff9 #! ut]sf]_

ljj/0f
  @)&^ cfiff9 #!   @)&% cfiff9 #@ 

 -/sd ?=_  -/sd ?=_ 
sf]if tyf hu]8f   

sf]if tyf hu]8fx? 1,064,770,973 927,336,877

hDdf 1,064,770,973 927,336,877

;DklQ

l:y/ ;DklQ

k/n d"No 54,576,298 53,250,608

Go'gMx|f; sl§ 33,388,470 32,774,832

 afFsL d"No 21,187,828 20,475,776

nufgL 1,080,366,082 566,714,907

rfn' ;DklQ

a}+s df}Hbft 26,467,476 406,810,968

k]ZsL, w/f}6L tyf clu|d e'QmfgL 112,146,110 29,484,453

k|fKt ug{'kg]{ cfDbfgL 30,223,447 43,196,419

s'n rfn' ;DklQ 168,837,033 479,491,839

Go'gM rfn' bfloTj (96,385,531) (39,924,745)

Go'g M Aoj:yf (109,234,440) (99,420,901)

v'b rfn' ;DklQ (36,782,937) 340,146,194

hDdf 1,064,770,973 927,336,877



cfly{s jif{ @)&%. &^ sf] jflif{s k|ltj]bgg]kfn lwtf]kq af]8{ @

58

cg';"rL–*
g]kfn lwtf]kq af]8{

hfjnfv]n, nlntk'/, g]kfn .

cfo Joo lx;fa -ckl/is[t_
-@)&% >fj0f ! b]lv @)&^ cfiff9 #! ut] ;Ddsf]_

ljj/0f  @)&%÷&^ 
-/sd ?_ 

 @)&$÷&% 
-/sd ?_ 

cfo tkm{   
 lwtf]kq ahf/af6 cfDbfgL 245,827,810 325,957,228

 Aofh cfDbfgL 102,623,632 76,309,709

 laljw cfDbfgL 3,090,399 2,811,276

 hDdf cfDbfgL 351,541,842 405,078,213

Joo tkm{{

 sd{rf/L vr{ 53,260,159 51,493,958

 cGo k|zf;lso vr{ 63,246,101 52,079,658

 x|f; sl§ vr{ 6,739,741 5,313,975

 hDdf vr{ 123,246,001 108,887,591

cfos/ cl3sf] art 228,295,841 296,190,622

cfos/ Joj:yf -#) k|ltztn]_ 68,488,752 -

afF8kmFf8sf nflu ;fl/Psf] 
/sd 159,807,089 296,190,622

afF8kmFf8

 cIfo sf]if 39,951,772 74,047,656

 sd{rf/L ;'/If0f sf]if 6,392,284 11,847,625

 ;fwf/0f hu]8f sf]if 97,482,324 180,676,280

 sd{rf/L sNof0f sf]if 15,980,709 29,619,062

s'n afF8kmFf8 159,807,089 296,190,622
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g]kfn lwtf]kq af]8{

hfjnfv]n, nlntk'/, g]kfn .
gub k|jfx ljj/0f -ckl/is[t_

-@)&% >fj0f ! b]lv @)&^ cfiff9 #! ut] ;Ddsf]_

ljj/0f
 @)&%÷&^ 
-/sd ?_ 

 @)&$÷&% 
-/sd ?_ 

;~rfng ultljlwsf] gub k|jfx   
o; jif{sf] afF8kmfF8 k'j{sf] art 159,807,089 296,190,622

hf]8M Xf; sl§ vr{ 6,739,741 5,313,975

hf]8M pkbfg vr{ Joj:yf 2,028,409 3,863,353

hf]8M cf}iflw vr{ Joj:yf 5,275,497 3,138,441

hf]8M sd{rf/L labf vr{ Aoj:yf 1,437,484 2,336,386

hf]8M sd{rf/L ;'/If0f vr{ Aoj:yf (29,619,062) (35,338,319)

Go'gM l:y/ ;Dklt laqmL af6 cfDbfgL (1,051,183) -

Go'gM Aofh cfDbfgL (102,623,632) (76,309,709)

sfo{lzn k'FhL k"j{sf] ;+rfng gub k|jfx 41,994,342 199,194,750

 

rfn' ;DklQdf sld÷-j[l4_ (55,694,264) (15,669,419)

rfn' bfloTjdf j[l4÷-sld_ 70,099,139 (2,306,548)

pkfbfg / ljbf  afktsf] /sd e'QmfgL (4,450,166) -

cGo -s'g} ePdf_ (869,969) -

;+rfng ultljlwaf6 gub k|jfx 51,079,082 181,218,783

 

nufgL ultljlwsf] gub k|jfx

Aofh cfDbfgL -sf]ifx?df k|ffKt Aofh ;lxt_ 102,623,632 76,309,709

hf]8M ut jif{sf] cGtdf k|fKt ug{ afFsL Aofh 9,169,962 12,547,723

Go'gM o; jif{sf] cGtdf k|fKt ug{'kg]{ Aofh (23,164,384) (9,169,962)

o; jif{sf] v'b gub Aofh cfDbfgL 88,629,211 79,687,470

Go'gM l:y/ ;DklQ v/Lb (8,172,650) (9,750,642)

hf]8M l:y/ ;Dklt laqmL 1,772,041 -

Go'gM yk -nufgL_÷laqmL (513,651,175) 100,446,406

nufgL ultljlwaf6 v'b gub k|jfx (431,422,573) 170,383,234

 

gubdf ePsf] s'n j[l4÷-sld_ (380,343,491) 351,602,017

jiff{/Dedf gub tyf a}+s df}Hbft 406,810,968 55,208,951

jiff{Gtdf gub tyf a}+s df}Hbft 26,467,476 406,810,968
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dr]{G6 a}+s/

qm 
;=

Gffd Joj;fo 7]ufgf÷;Dks{ g+÷km\ofS; g+

!=
;g/fO{h Soflk6n ln=

lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt, nufgL Joj:yfkg, 
;+:yfut k/fdz{ ;]jf

sdnkf]v/L, sf7df8f}+ .
;Dks{ g+=M$$@*%%), $$@*^^)
km\ofS; g+= M $$@*^**

@=
 PgPdla Soflk6n ln=

lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt, nufgL Joj:yfkg, 
;+:yfut k/fdz{ ;]jf

gS;fn, sf7df8f}+ .
;Dks{ g+=M $@%#)(^, $$#&(#^
km\ofS; g+= M $@%!%$$

#=
 Gfful/s nufgL sf]if

lgisfzg tyf laqmL k|aGw, lwtf]kq k|Tofe"lt, ;]o/ /lhi6«]zg
gofF afg]Zj/, sf7df8f}+ .
;Dks{ g+=M $&*%#@!, $&*%#!(
km\ofS; g+= M $&*%#@)

$=
Unf]an cfO{PdO{ Soflk6n ln=

lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt, nufgL Joj:yfkg, 
;+:yfut k/fdz{ ;]jf

hdn, sf7df8f}+ .
;Dks{ g+=M $@@^$)
km\ofS; g+= M $@@@%#$

%=
 lejf]/ Soflk6n ln= lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt, nufgL Joj:yfkg s[i0fuNnL,  nlntk'/ .

;Dks{ g+=M %%%$&(#, %%%$&($

^=
 l;len Soflk6n dfs]{6 ln=

lgisfzg tyf laqmL k|aGw, lwtf]kq k|Tofe"lt, ;]o/ /lhi6«]zg,  nufgL Aoj:yfkg
sdnfbL, sf7df8f}+ .
;Dks{ g+=M $!^*^%$
km\ofS; g+= M $!^*&#$

&=
k|e' Soflk6n ln=

lgisfzg tyf laqmL k|aGw, lwtf]kq k|Tofe"lt, ;]o/ /lhi6«]zg,  nufgL Aoj:yfkg 
sdnfbL, sf7df8f}+ .
;Dks{ g+=M $@@!($^, $@@!(%@,
km\ofS; g+= M $@@@*)@

*=
 gljn O{Ge]i6d]G6 a}lsË ln=

lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt, nufgL Joj:yfkg, 
;+:yfut k/fdz{ ;]jf

gS;fn, sf7df8f}+ .
;Dks{ g+=M $$!!^)$, $$!!&##
km\ofS; g+= M $$!)%%$

(= nIdL Soflk6n dfs]{6 ln=
lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt, nufgL Joj:yfkg, 
;+:yfut k/fdz{ ;]jf

gofF afg]Zj/ .
;Dks{ g+=M $&*)@@@, $&*!%*@
km\ofS; g+= M $&)%*#

!)=
PgcfO{laPn P; Soflk6n ln=

lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt, nufgL Joj:yfkg, 
;+:yfut k/fdz{ ;]jf

nflhDkf6, sf7df8f}+ .
;Dks{ g+=M $))%)*)
km\ofS; g+= M $))%)*$

!!=
s[lt Soflk6n P08 O{Ge]i6d]G6;\ 
ln=

nufgL Aoj:yfkg, ;+:yfut k/fdz{ ;]jf
;'Gwf/f,  sf7df8f}+ .
;Dks{ g+=M $@^^#@%, $@$($%#

!@= ;Dj[l4 Soflk6n ln= nufgL Aoj:yfkg
gofF afg]Zj/,  sf7df8f}+ .
;Dks{ g+=M $$@%)^@, $$@%)^#

!#= g]zgn dr]{G6 a}+s/ ln= nufgL Aoj:yfkg
sflnsf:yfg,  sf7df8f}+ .
;Dks{ g+=M $$#)&$^

!$=
l;4fy{ Soflk6n ln=

lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt, nufgL Joj:yfkg, 
;+:yfut k/fdz{ ;]jf

gS;fn, sf7df8f}+ .
;Dks{ g+=M $@%&&^&
km\ofS; g+= M $@%&&^*

!%=
k|f]le8]G6 dr]{G6 a}+s/ ln= ;]o/ /lhi6«]zg, nufgL Aoj:yfkg Affns'df/L, nlntk'/ .

;Dks{ g+=M %!$&)(&, %!$&!(@

!^= l;lacfOPn Soflk6n ln lgisfzg tyf laqmL k|aGw, lwtf]kq k|Tofe"lt, ;]o/ /lhi6«]zg,  nufgL Aoj:yfkg
l8lNnahf/ sf7df8f}+ .
;Dks{ g+=M $$!*^^&, $$&!@#
km\ofS; g+= M $@#(#)^

!&= ;flgdf Soflk6n ln lgisfzg tyf laqmL k|aGw, lwtf]kq k|Tofe"lt, ;]o/ /lhi6«]zg,  nufgL Aoj:yfkg
gS;fn, sf7df8f}+ .
;Dks{ g+=M $$@*(%^
km\ofS; g+= M $@#(#)^

!*= la=cf]=s]= Soflk6n dfs]{6 ln=
lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt, nufgL Joj:yfkg, 
;+:yfut k/fdz{ ;]jf

sdnfbL, sf7df8f}+ .
;Dks{ g+=M $!^*^#$
km\ofS; g+= M$!^*^#(

!(= g]kfn P;lacfO{ dr]{G6 a}+s/ ln=
lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt, nufgL Joj:yfkg, 
;+:yfut k/fdz{ ;]jf

xfQL;f/, sf7df8f}+ .
;Dks{ g+=M $$#%^&!
km\\ofS; g+= M $$#%^!@



cfly{s jif{ @)&%. &^ sf] jflif{s k|ltj]bg g]kfn lwtf]kq af]8{?

61

@)=
PgcfOl; Plzof Soflk6n ln=

lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt, nufgL Joj:yfkg, 
;+:yfut k/fdz{ ;]jf

aa/dxn sf7df8f}+ .
;Dks{ g+=M $@@!(($
km\\ofS; g+= M $@@@$%*

@!= cf/ljlj dr]{G6 a}+lsË ln= lgisfzg tyf laqmL k|aGw, lwtf]kq k|Tofe"lt, ;]o/ /lhi6«]zg,  nufgL Aoj:yfkg
6]s', sf7df8f}+ .
;Dks{ g+=M $@%#%(%, $@$#@@^%

@@= cfsfz Soflk6n ln= nufgL Joj:yfkg
k'tnL;8s, sf7df8f}+ .
;Dks{ g+=M $$#)!(^, $$#)*(!

@#= cfs{; Soflk6n P8efOh;{ ln= nufgL Joj:yfkg
yfkfynL, sf7df8f}+ .
;Dks{ g+=M $!)!^&^

@$=
j]Ny Dofg]hd]G6 P08 dr]{G6 a}+lsË 
ln=

nufgL Joj:yfkg
d}ltb]jL, sf7df8f}+ .
;Dks{ g+=M $$!*^^$

@%= s]=l;=Pn= c:6\o"6 Soflk6n ln= nufgL Joj:yfkg
xfQL;f/, sf7df8f}+ .
;Dks{ g+=M)!–$$@(!$(, $$@(!%)

@^ s'df/L Soflk6n ln=
lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt, nufgL Joj:yfkg, 
;+:yfut k/fdz{ ;]jf

gS;fn, sf7df08f} .
;Dks{ g+=M)!–$$!%!&#,$$$%%)) 

@& g]kfn aËnfb]z Soflk6n ln=
lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt, nufgL Joj:yfkg, 
;+:yfut k/fdz{ ;]jf

sdnfbL, sf7df8f}+ .
;Dks{ g+=M )!–$@##&*)

@* hgtf Soflk6n ln=
lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt, nufgL Joj:yfkg, 
;+:yfut k/fdz{ ;]jf

yfkfynL, sf7df8f}+}+ .
;Dks{ g+=M )!–$@^%@&@

@( ;]~r'/L Soflk6n dfs]{6\; ln=
lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt, nufgL Joj:yfkg, 
;+:yfut k/fdz{ ;]jf

sdnfbL, sf7df8f}+ .
;Dks{ g+=M )!–$!^*^(*

#) d]uf Soflk6n dfs]{6\; ln=
lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt, nufgL Joj:yfkg, 
;+:yfut k/fdz{ ;]jf

lqk'/]Zj/, sf7df8f}+}+ .
;Dks{ g+=M )!–$@^@&&%
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lwtf]kq bnfn Joj;foL

qm= ;+= Gffd 7]ufgf zfvf 6]lnkmf]g g+= km\ofS; g+=

!= cu|jfn ;]So'l/l6h k|f= ln= l8NnLahf/, sf7df8f}+ lj/f6gu/, hgsk'/ $$@$$)^ $$@$^%&

@= lk|ldo/ ;]So'l/l6h k|f= ln= /fdzfxky, sf7df8f}+ kf]v/f $@#!##( $@^^$@@

#= l;Knf ;]So'l/l6h k|f= ln= lvrfkf]v/L, sf7df8f}+ – $@%%&*@ $@%%)&*

$+ :j]tf ;]So'l/l6h k|f= ln= k'tnL;8s, sf7df8f}+ – $$$$&(! $$!^(#^

%= y|fOe a|f]s/]h xfp; k|f= ln= gS;fn, sf7df8f}+ kf]v/f $$!()%! $$!^)!*

^= lqz'n ;]So'l/l6h k|f= ln= k'tnL;8s, sf7df8f}+ gf/fof0f3f6 $$$)&)( $$#*!(&

&= l;k|jL ;]So'l/l6h k|f= ln= s'k08f]n, nlntk'/ – %%#)&)! %)!!@)^

*= k|1fg ;]So'l/l6h k|f= ln= sdnfbL df]8, sf7df8f}+ lj/f6gu/ $$!##(@ $$!%(%*

(= s'df/L ;]So'l/l6h k|f= ln= l8NnL ahf/, sf7df8f}+ kf]v/f $$!*)#^ $$@#^*(

!)= dNn P08 dNn :6s a|f]lsÍ s+ 
k|f= ln=

l8NnL ahf/, sf7df8f}+ – $$#@)** $$@%&%)

!!= cfz"tf]if a|f]s/]h P08 ;]So'l/l6h 
k|f= ln=

lvrfkf]v/L, sf7df8f}+ O6x/L $@@&%!) $@$)!^@

!@= ;u/dfyf ;]So'l/l6h k|f= ln= cgfdgu/, sf7df8f}+ – $$#(#!% $$#(#!%

!#= k|fOdf] ;]So'l/l6h k|f= ln= k'tnL;8s, sf7df8f}+ lj/u~h $!^*!&% $!^*@!$

!$= dfs]{6 ;]So'l/l6h PS;r]Gh 
sDkgL ln=

lvrfkf]v/L, sf7df8f}+ – $@$*(&# $@$(%%*

!%= g]kfn OGe]:6d]G6 P08 ;]So'l/l6h 
6]«l8Ë k|f=ln=

led;]guf]nf, sf7df8f}+ lj/f6gu/ $$(%$%) $$()&@&

!^= :6s a|f]s/ cf]k]n ;]So'l/l6h 
6]«l8Ë k|f= ln=

afn'jf6f/, sf7df8f}+ – $$@#%)( $$@#%)(

!&= g]kfn :6s xfp; k|f= ln= cgfdgu/, sf7df8f}+ kf]v/f $@^%*** $@%%&#@

!*= c?0f ;]So'l/l6h k|f= ln= k'tnL;8s, sf7df8f}+ – $@#(%^& $@#(%^%

!(= >Ls[i0f ;]So"l/l6h ln= l8NnLahf/, sf7df8f}+ lj/f6gu/ $$$!@@% $$#!%(@

@)= h]= Pkm= ;]So"l/l6h k|f= ln= Go'/f]8, sf7df8f}+ – $@%^)(( $$##^&#

@!= Plj;L ;]So"l/l6h k|f= ln= OGb|rf]s, sf7df8f}+ w/fg $@#)&*& $@@^%)&

@@= ld8f; :6s a|f]lsË sDkgL k|f= 
ln=

sdnfbL, sf7df8f}+ a'6jn $@$))*( $@$)!!%

@#= Plzog ;]So"l/l6h k|f= ln= k'tnL;8s, sf7df8f}+ a'6jn $$@$#%! $$#!#(%

@$= lge ;]So"l/l6h k|f= ln= sdnfbL, sf7df8f}+ O6x/L $!^*^)! $!^*%&#

@%= ;'d]? ;]So"l/l6h k|f= ln= sdnfbL, sf7df8f}+ ljtf{df]8 $$$$&$) $$@$@)(

@^= ODk]l/on ;]So"l/l6h k|f= ln= cgfdgu/, sf7df8f}+ g]kfnu~h, lj/]Gb|gu/ $@#!))$ $@#@#$$

@&= sflnsf ;]So"l/l6h k|f= ln= k'tnL;8s-, sf7df8f+} g]kfnu~h $)!!)&$ $)!!!$$

@*= :j{0fnIdL ;]So"l/l6h k|f= ln= k'tnL;8s, sf7df8f}+ x]6f}+8f $$!&!&* $$!&!&&
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@(= blIf0fsfnL OGe]i6d]G6 P08 
;]So"l/l6h k|f= ln=

sdnfbL, sf7df8f+} a'6jn $!^*&^$) $!^*&$@

#)= lbklzvf lwtf]kq sf/f]af/ sDk-
gL k|f= ln=

cgfdgu/, sf7df8f+} wgu8L, dx]Gb|gu/ $!)@%#@ $@%$$()

#!= sf]lxg'/ OGe]i6d]G6 P08 
;]So"l/l6h k|f= ln=

sdnkf]v/L, sf7df8f}+ kf]v/f $$$@*%* $$$@*%&

#@= 8fOgflds dgL d]g]h;{ 
;]So"l/l6h k|f= ln=

sdnfbL, sf7df8f+} ag]kf $$!#$@! $$!$%@@

##= lehg ;]So"l/l6h k|f= ln= k'tnL;8s, sf7df8f}+ ag]kf, e}/xjf $&&)$)* $$#*!@$

#$= ;]So'8{ ;]So"l/l6h ln= k'tnL;8s, sf7df8f+} ljtf{df]8 $@^@*^! $@@$%@#

#%= ;gL ;]So"l/l6h k|f= ln= hdn, sf7df8f}+ gf/fof0f3f6 $!^^))% $!^^))^

#^= ;fpy Plzog a'N; k|f= ln= s'n]Zj/, sf7df8f+} ljtf{df]8 $@*$&*% $@*$&*%

#&= lnGr :6s dfs]{6 ln= gofF afg]Zj/, sf7df8f+} a'6jn $$^(#^& $$^()^*

#*= lqmPl6e ;]So'l/l6h k|f= ln= k'tnL;8s, sf7df8f}+ ag]kf $$!(%&@ $!^*@)#

#(= lqzlQm ;]So"l/l6h k|f= ln= k'tnL;8s, sf7df8f}+ kf]v/f $@#@!#@ $@#@!##

$)= lqmi6n s~rgh+uf ;]So"l/l6h 
k|f= ln=

k'tnL;8s, sf7df8f+} lj/f6gu/ $)!!!&^ $)!!)&@

$!= cgnfO{g ;]So"l/l6h k|f= ln= afuahf/, sf7df8f}+ w/fg $!^*@(* $@$^#(@

$@= cfo{tf/f OGe]i6d]G6 P08 
;]So"l/l6h k|f=ln=

cgfdgu/, sf7df8f} a'6jn, 3f]/fxL $@##%(^ $@##%(&

$#= e[s'6L :6s a|f]lsË sDkgL k|f= 
ln=

Go"/f]8, sf7df8f+} O6x/L $$@#$^^ $@@$^$*

$$= OGe]i6d]G6 Dofg]hd]G6 g]kfn k|f= 
ln=

lqk'/]Zj/, sf7df8f}+ kf]v/f $@%^%*( $@%^%()

$%= cS;kmf]8{ ;]So"l/l6h k|f= ln= sfnLdf6L, sf7df8f+} gf/fof0f3f6 $@&#*%) $@&*!!#

$^= >Lxl/ ;]So'l/l6h k|f= ln= sdnfbL, sf7df8f}+ ljtf{df]8 $$#&%^@ $$#&$^%

$&= ;]jf ;]So'l/l6h k|f= ln= lqk'/]Zj/, sf7df8f} x]6f}+8f $@%^^$@ $@%^^$$

$*= ;'Gwf/f ;]So'l/l6h k|f= ln= ;'Gwf/f, sf7df8f}+ a]zLzx/ $@!@@!% $@^#%*#

$(= gf;f ;]So'l/l6h sDkgL ln= gS;fn, sf7df8f+} lj/u~h,hgsk'/ $$$)#*$ $$$)#*%

%) lbAof ;]So'l/l6h P08 :6s xfp; 
k|f= ln=

k'tnL;8s, sf7df8f}+ afUn'Ë $$@!$** $$@@#!#
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lgIf]k ;b:o

qm=; lgIf]k ;b:osf] gfd 7]ufgf kmf]g g+=

! l;len Soflk6n dfs]{6 ln= sdnfbL, sf7df8f}+ )!—$!^*^^$

@ nIdL Soflk6n dfs]{6 ln= k'Nrf]s, sf7df8f}+ )!—%%%!#^#

# gljn OGe]i6d]G6 a}lsË ln= gS;fn, sf7df8f}+ )!—$$!!^)$

$ PgPdla Soflk6n ln= gS;fn, sf7df8f}+ )!—$$#&((&

% PgcfOlaPn P; Soflk6n ln= nflhDkf6, sf7df8f}+ )!—$))%)*)

^ lqz'n ;]So'l/l6h P08 OGe]i6d]G6 ln= k'tnL;8s, sf7df8f}+ )!–$$$)&)(

& Pe/]i6 a}+s ln= nflhDkf6, sf7df8f}+ )!—$$$##&&

* a}+s ckm sf7df08' ln= sdnkf]v/L, sf7df8f}+ )!—$$!$%$!

( ;g/fO{h Soflk6n ln= sdnkf]v/L, sf7df8f}+ )!—$$#(^&^

!) Unf]jn cfO{PdO{ Soflk6n ln= hdn, sf7df8f}+ )!—$$@@$^)

!! l;4fy{{{{ Soflk6n ln= aa/dxn, sf7df8f}+ )!—$@%&&^&

!@ k|e' Soflk6n ln= sdnfbL, sf7df8f}+ )!–$@@@(#(

!# ;]So"8{ ;]So'l/l6h ln= k'tnL;8s, sf7df8f}+ )!—$!^*!(%

!$ hgtf a}+s ln= gofF afg]Zj/, sf7df8f}+ )!—$&*^!))

!% lqzlQm ;]So'l/l6h k=ln= k'tnL;8s, sf7df8f}+ )!—$@#@!#@

!^ lbklzvf lwtf]kq sf/f]jf/ s+=k|f=ln= cgfdgu/, sf7df8f}+ )!—$!)@%#$

!& l;l6hG; a}+s OG6/g]zgn ln= sdnfbL, sf7df8f}+ )!—$!^()^&

!* g]kfn :6s xfp; k|f=ln= cgfdgu/, sf7df8f}+ )!—$@^%***

!( leaf]/ Soflk6n ln= s[i0f uNnL, nlntk'/ )!—%%%$&(#

@) cfo{tf/f OGe]i6d]G6 P08 ;]So'l/l6h k|f=ln= cgfdgu/, sf7df8f}+ )!—$@##%(^

@! cgnfO{g ;]So'l/l6h k|f= ln= k'tnL;8s, sf7df8f}+ )!—$!^*#)@

@@ blIf0fsfnL OGe]i6d]G6 P08 ;]So'l/l6h k|f=ln= sdnfbL, sf7df8f}+ )!—$!^*^$)

@# PgcfO{l; Pl;of a}+s ln= yfkfynL, sf7df8f}+ )!—%!!!!&(

@$ ;fpy Plzog a'N; k|f=ln= s'n]Zj/, sf7df8f}+ )!—$@&$)@)

@% ;]jf ;]So'l/l6h k|f= ln= lqk'/]Zj/, sf7df8f}+ )!—$@%^^$@

@^ >Ls[i0f ;]So'l/l6h ln= l8NnLahf/, sf7df8f}+ )!—$$$!@@%

@& cu|jfn ;]So'l/l6h k|f=ln= l8NnLahf/, sf7df8f}+ )!—$$@$$)^

@* ODk]l/on ;]So'l/l6h s+= k|f=ln= cgfdgu/, sf7df8f}+ )!—$@#!))$

@( k|fOdf] ;]So'l/l6h k|f= ln= k'tnL;8s, sf7df8f}+ )!—$!^*)(@

#) lnGr :6s dfs]{6 ln= gofF afg]Zj/, sf7df8f}+ )!—$$^(#^&

#! Plzog ;]So'l/l6h k|f=ln= afuahf/, sf7df8f}+ )!—$@$)^)(

#@ dfs]{6 ;]So'l/l6h P08 PS;r]~h k|f=ln= lvrfkf]v/L, sf7df8f}+ )!—$@$*(&#

## k|e' a}+s ln= aa/dxn, sf7df8f}+ )!—$@#@%))

#$ lqmi6n s+rgh+3f ;]So'l/l6h k|f=ln= Go"Knfhf, sf7df8f}+ )!—$)!!)&@

#% ;'d]? ;]So'l/l6h k|f=ln= xfQL;f/, sf7df8f}+ )!—$$$$&$)

#^ sf]lxg'/ O{Ge]i6d]G6 P08 ;]So'l/l6h k|f=ln= xfQL;f/, sf7df8f}+ )!—$$$@*%&

#& e[s'6L :6s a|f]lsË sDkgL k|f=ln= Go"/f]8, sf7df8f}+ )!—$@@#$^^

#* g]kfn aËnfb]z a}+s ln= sdnfbL, sf7df8f}+ )!—$@##&*)
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#( l;Knf ;]So'l/l6h k|f=ln= lvrfkf]v/L, sf7df8f}+ )!—$@%%&*@

$) lqmol6e ;]So'l/l6h k|f=ln= k'tnL;8s, sf7df8f}+ )!–$!^*@)#

$! lehg ;]So'l/l6h k|f=ln= k'tnL;8s, sf7df8f}+ )!—$$#*^@!

$@ cfz'tf]if ;]So'l/l6h k|f=ln lvrfkf]v/L, sf7df8f}+ )!–$@@)@&^

$# s[lt Soflk6n P08 O{Ge]i6d]G6; ln= ;'Gwf/f, sf7df8f}+ )!—$@&^&*^

$$ ;gL ;]So'l/l6h s+= ln= hdn, sf7df8f}+ )!—$!^^)))%

$% Plal; ;]So'l/l6h k|f=ln= OGb|rf]s, sf7df8f}+ )!—$@#)&*&

$^ >Lxl/ ;]So'l/l6h k|f=ln= sdnfbL, sf7df8f}+ )!—$$#&$^%

$& cS;kmf]8{ ;]So'l/l6h k|f=ln= sflndf6L, sf7df8f}+ )!–$@&#*%)

$* 8fOgflds dgL d]g]h;{ ;]So'l/l6h k|f=ln= k'tnL;8s, sf7df8f}+ )!—$$!$%@@

$( lbJof ;]So'l/l6h P08 :6s xfp; k|f=ln= k'tnL;8s, sf7df8f}+ )!—$$@!$**

%) lk|ldo/ ;]So'l/l6h s+=ln= k'tnL;8s, sf7df8f}+ )!—$@#!##(

%! ;]~r'/L sdl;{on a}+s ln= k'tnL;8s, sf7df8f}+ )!–$$$%)^@

%@ s'df/L a}+s ln= k'tnL;8s, sf7df8f}+ )!—$$!%!&#

%# u'x]Zj/L dr]{06 a}+lsË P08 kmfOgfG; ln= k'Nrf]s, nlntk'/ )!–$$*$@@^

%$ dxfnIdL ljsf; a}+s ln= /fdzfxky, sf7df8f}+ )!–$@@$!&(

%% g]kfn qm]l86 P08 sd;{ a}+s ln= afuahf/, sf7df8f}+ )!–$@$^((!

%^ g]kfn a}+s ln= wd{ky, sf7df8f}+ )!–$@@!!*%

%& gf;f ;]So"l/l6h sDkgL ln= gS;fn, sf7df8f}+ 01-4440384

%* s}nfz ljsf; a}+s ln= k'tnL;8s, sf7df8f}+ )!–$$$#)#$

%( df5fk'R5|] a}+s ln= nflhDkf6, sf7df8f}+ )!–$$@*%%^

^) g]kfn P;lacfO{ a}+s ln= xfQL;f/, sf7df8f}+ )!–$$#%^&!

^! g]kfn l8lk xfp; ln= -bz j6f lwtf]kq bnfn 
Joj;foLåf/f ;+o'Qm ?kdf :yflkt ._

k'tnL;8s, sf7df8f}+ )!—$!)!%(#

^@ ;flgdf a}+s ln= gS;fn, sf7df8f}+ )!–$$@*(&(

^# g]zgn dr]{06 a}+s/ ln= Kf]K;Lsf]nf, sf7df8f}+ )!–$$#)&$^

^$ k|f]le8]G6 dr]{06 a}+s/ ln= afns'df/L, sf7df8f}+ )!–%!$&)(&

^% cf/lala dr]{G6 a}+lsË ln= 6]s', sf7df8f}+ )!–$@$#@^%

^^ k|fO{d sdlz{on a}+s ln= sdnkf]v/L, sf7df8f}+ )!–$$@#$#@

^& o'gfO{6]8 kmfO{gfG; ln= b/jf/dfu{, sf7df8f}+ )!–$@$!^$*

^* s[lif ljsf; a}+s ln= /fdzfxky, sf7df8f}+ )!–$@%!%#&

^( cfO=l;=Pkm=l;= kmfOgfG; ln= ef6e6]gL, sf7df8f}+ )!–$$@%@(@

&) j]Ny Dofg]hd]G6 P08 dr]{G6 a}+lsË ln= d}ltb]jL, sf7df8f}+ )!–$$!*^^$

&! s]=;L=Pn= c:6\o"6 Soflk6n ln= xflQ;f/, sf7df8f}+ )!–$$@(!$(

&@ d]uf Soflk6n dfs]{6\; ln= lqk'/]Zj/, sf7df8f}+ )!–$@^@&&%
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cg';"rL–!#
cf:jf ;b:o

l;= g+= cf:jf ;b:osf] gfd cg'dlt k|fKt ldlt

! ;]~r'/L sdl;{on a}+s ln= @)&#.)(.)*

@ ;g\/fOh a}+s ln @)&#.)(.)*

# s}nfz ljsf; a}+s ln= @)&#.)(.)*

$ l;l6hG;\ OG6/g]zgn a}+s ln= @)&#.)(.)*

% nIdL a}+s ln= @)&#.)(.)*

^ ;flgdf a}+s ln= @)&#.)(.)*

& l;4fy{ a}+s ln= @)&#.)(.)*

* PgcfO{;L Pl;of a}+s ln= @)&#.)(.)*

( g]kfn au+nfb]z a}+s ln= @)&#.)(.)*

!) cf]d 8]enkd]06 a}+s ln= @)&#.)(.@)

!! g]kfn OGe]i6d]06 a}+s ln= @)&#.)(.@)

!@ PgPdla a}+s ln= @)&#.)(.@!

!# d]uf a}+s g]kfn ln= @)&#.)(.@!

!$ dxfnIdL ljsf; a}+s ln= @)&#.)(.@%

!% Unf]jn cfO{PdO{ a}+s ln= @)&#.)(.@%

!^ a}+s ckm sf7df08' ln= @)&#.)(.@%

!& k|fOd sdl;{on a}+s ln @)&#.)(.@%

!* g]kfn qm]l86 P08 sd;{ a}+s ln=  @)&#.)(.@%

!( l;len a}+s ln= @)&#.)(.@&

@) glan a}+s ln= @)&#.)(.@&

@! Dff5fk'R5|] a}+s ln= @)&%.)$.)@

@@ k|e' a}+s ln= @)&#.!).)%

@# Nf'lDagL ljsf; a}+s ln= @)&#.!).)^

@$ s[lif ljsf; a}+s ln= @)&#.!).)^

@% d'lQmgfy ljsf; a}+s ln= @)&#.!).)&

@^ Gf]kfn P;lacfO{ a}+s ln= @)&#.!).!$

@& :6\of088{ rf6{8{ a}+s g]kfn ln= @)&#.!).!$

@* ;f+lu|nf 8]enkd]G6 a}+s ln= @)&#.!).!(

@( Pe/]i6 a}+s ln= @)&#.!).!(

#) lxdfnog a}+s ln= @)&#.!!.!&

#! cfO=l;=Pkm=l;= kmfOgfG; ln= @)&#.!!.!&

#@ u'x]Zj/L dr]{06 a}+lsË P08 kmfOgfG; @)&#.!!.!&

## u'8ljn kmfOgfG; ln= @)&#.!!.!&
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#$ ;]G6«n kmfO{gfG; ln= @)&#.!!.!&

#% d~h'>L kmfO{gfG; ln= @)&#.!!.@&

#^ ul/df ljsf; a}+s ln= @)&#.!!.@&

#& o"gfO{6]8 kmfO{gfG; ln= @)&$.)$.!@

#* Hfgtf a}+s g]kfn ln= @)&$.)$.!@

#( /fli6«o afl0fHo a}+s ln= @)&$.)$.!%

$) Gf]kfn a}+s ln= @)&$.)$.!(

$! s'df/L a}+s ln= @)&$.)$.!(

$@ sfdgf ;]jf ljsf; a}+s ln= @)&$.)$.)@

$# l;Gw' ljsf; a}+s ln= @)&$.)$.@#

$$ zfOg /];'Ëf 8]enkd]06 a}+s ln= @)&$.)$.)#

$% PS;]n 8]enkd]G6 a}+s ln= @)&$.)$.@#

$^ s~rg 8]enkd]G6 a}s ln= @)&$.!).!(

$& >L OGe]i6d]G6 P08 kmfOgfG; s+= ln= @)&%.)$.)#

$* df5fk'R5«] a}+s ln= @)&%.)$.)@

$( sfdgf ;]jf ljsf; a}+s ln= Æ

%) >L OGe]i6d]G6 P08 kmfOgfG; s+= ln= @)&%.)$.)#

%! zfOg /];'Ëf 8]enkd]G6 a}+s ln= Æ

%@ kf]v/f kmfOgfG; ln= Æ

%# ld;g 8]enkd]G6 a}+s ln= @)&%.)$.)^
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cg';"rL–!$
;fd"lxs nufgL sf]if

qm ;= ;fd"lxs nufgL sf]ifsf] gfd sf]if k|j{4s
7]ufgf ;Dk{s g+

! l;4fy{ Do'r'on km08 l;4fy{ a}+s ln= gS;fn, sf7df8f}+ . )!–$$$@(!(

@ gljn Do'r'on km08 gljn a}+s ln= gS;fn, sf7df8f}+ . )!–$@@!&!*

# PgPdla Do'r'on km08 PgPdla a}+s ln= gS;fn, sf7df8f}+ . )!–$@$^!^)

$ Unf]an cfOPdO Do'r'on km08 Unf]an cfOPdO a}+s ln= hdn, sf7df8f}+ . )!–$@@^@$&

% PgcfOljPn Do'r'on km08 g]kfn OGe]i6d]G6 a}+s ln= nflhDkf6, sf7df8f}+ . )!–$@@*@@(

^ nIdL Do'r'on km08 nIdL a}+s ln= gofF afg]Zj/, sf7df8f}+ . )!–$$$$^*$

& ;flgdf Do'r'on km08 ;flgdf a}+s ln= gS;fn, sf7df8f}+ . )!–$$@*(&&

* l;l6hg Do'r'on km08 l;l6hg O{G6/g]zgn a}+s ln= l8NnLahf/, sf7df8f}+ . )!–$$@&*$@

( PgcfOl; Pl;of a}+s Do'r'on km08 PgcfOl; Pl;of a}+s ln= aa/dxn, sf7df8f}+ . )!–%!!!!&&

!) l;len Do'r'on km08 l;len a}+s ln= sdnfbL, sf7df8f}+ . )!–$!^()$)

!! ;g/fOh Do'r'on km08 ;g/fOh a}+s ln u}/Lwf/f, sf7df8f}+ . )!–$))$%^)

{{{





gLlt cg';Gwfg tyf of]hgf dxfzfvf 
;'kl/j]If0f tyf cg';Gwfg ljefu

kf]=a+=g+= ()#!, hfjnfv]n, nlntk'/
kmf]g g+= ))(&&–!–%%$!)%&, %%%!!^@, %%$$)&&

ˆofS; g+= ))(&&–!–%%$!)%*
Od]n Msupport@sebon.gov.np

j]e;fO{6 M www.sebon.gov.np
6f]n k|mL g+= !^^)–)!–$$$##
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