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g]kfn lwtf]kq af]8{
k|fSsyg

nufgLstf{x?sf] lxt ;+/If0f ug]{, k'FhLahf/sf] ljsf; / lgodg ug]{ d'Vo p2]Zon] la=;= @)%) 

h]i7 @% ut] :yflkt af]8{n] ljut @# jif{b]lv oL p2]Zox?df s]lGb|t /x]/ sfo{ ub]{ cfO{/x]sf] 

5 / xfn;fn af]8{n] cGo s'/fsf] cltl/Qm ahf/ ;'wf/ ;DaGwL w]/} sfo{x? ul//x]sf] 5 . oL 

;a} ultlalwx?nfO{ ;d]6]/ af]8{sf] sfo{ If]q, ;+u7gfTds :j?k, lwtf]kqsf ljleGg cfofdx? 

OToflbsf af/]df ;+If]kdf hfgsf/L u/fpg] p2]Zon] æg]kfn lwtf]kq af]8{ Ps kl/roÆ gfds 

k'l:tsfsf] bf];|f] ;+:s/0f l56} k|sfzg ug{ nfluPsf] 5 .

g]kfnsf] lwtf]kq ahf/df @)&@ df3af6 bf];|f] ahf/sf] sf/f]af/nfO{ k"0f{?kdf cef}lts[t  

ug]{, nufgLstf{x¿n] ahf/sf] ulx/fO{ x]g{ kfpg], lwtf]kq Joj;foLx?sf] Joj;flostf clej[l4 

ug]{, lwtf]kq ahf/ ;'wf/ tyf ljsf; ug]{, ;'kl/j]If0f sfo{nfO{ ;'b[9 ug]{, nufgLstf{sf] oyfy{k/s 

u'gf;fx¿sf] x6nfOg dfkm{t ;'g'jfO{ ug]{ ;lxtsf w]/} ;'wf/x? af]8{n] xfn ul//x]sf] 5 . o; 

;'wf/;Fu} @)&@ df3af6 lwtf]kqsf] bf];|f] ahf/ cfw'lgsLs/0fsf] r/0fdf ;d]t k|j]z u/]sf]  

5 . oL ;a} ahf/ ;'wf/sf ;fy} af]8{ lwtf]kq ahf/ lgodg lgsfox?sf] cGt/f{li6«o ;+:yf 

IOSCO sf] ;b:o ePaf6 g]kfnsf] lwtf]kq ahf/ blIf0f Plzofdf kfFrf} :yfgdf k'Ug uPsf] 5 .

o;sf ;fy} lwtf]kq lgisfzgdf :jtGq d"No lgwf{/0f ug{, ;+ul7t jf:tljs If]qsf sDkgLx?n] 

hf/L k'FhLsf] bz k|ltzt;Dd ;j{;fwf/0fdf z]o/ lgisfzg ug{ tyf cGt/f{li6«o ljQLo ;+:yfn] 

:yfgLo d'b|fdf C0fkq hf/L ug{ ;Sg] u/L xfn} g]kfn ;/sf/af6 :jLs[t gofF lwtf]kq btf{ tyf 

lgisfzg lgodfjnL, @)&# n] g]kfnsf] k'FhLahf/df gofF cWofo yk]sf] 5 .

k|:t't k'l:tsf af]8{ / af]8{af6 lwtf]kq ahf/sf ;DaGwdf ePsf ultljlwx? af/] ;fdfGo 

hfgsf/L /fVg] nufgLstf{;lxt ;DalGwt ;a}nfO{ pkof]uL x'g] ck]Iff ul/Psf] 5 . of] k'l:tsf 

d'VotM k'FhLahf/ ;DaGwL  ;';'lrt k|bfg ug]{ Ps b:tfj]h xf] .

cGtdf, o; k'l:tsf klxnf] k|ofz ePsf]n] o;df s'g} q'l6 e]l6Pdf cfjZos ;Nnfx, ;'emfj 

k|bfg u/Llbg'x'g ;DalGwt ;a}df cg'/f]w ub}{ of] k'l:tsf tof/ ug]{ sfo{df ljz]if v6L sfo{ 

ug]{ d'VotM lzIff, tflnd tyf cGt/f{li6«o ;DaGw zfvfsf pk lgb]{zs / clws[tx?nfO{  

ljz]if wGojfb lbg rfxG5' .   

df3 @, @)&#                                                    8f= /]jt axfb'/ sfsL{
cWoIf



ljifo–;"rL
	                	
	 kfgf g+=

!=  k[i7e"ld	 !
@=  af]8{sf] :yfkgf	 !
#=  ;f]r, nIo, p2]Zo, d"n dfGotf / /0fgLlt	 @
$=  af]8{sf] ;+rfns ;ldlt tyf ;+u7g ;+/rgf	 #
%=  af]8{sf] sfd, st{Jo clwsf/ 	 %
    %=! af]8{sf] sfd, st{Jo clwsf/x?===	 %
    %=@ af]8{sf ljz]if clwsf/x?	 ^
    %=# ;DklQ z'4Ls/0f lgjf/0f;DaGwL sfd, st{Jo clwsf/x?	 &
^=  cWoIfsf] sfd, st{Jo / clwsf/	 *
&=  cGt/f{li6«o ;DaGw	 (
*=  lwtf]kq ahf/	 !)
    *=! k|fylds ahf/	 !)
    *=@ lwtf]kqsf] bf];|f] ahf/ 	 !@
    *=# lwtf]kq ahf/sf cGo ;]jfx?	 !&
        -lwtf]kq bnfn Joj;fo, dr]{G6 a}+s/ / qm]]l86 /]l6Ë Joj;fo_	
    *=$ af]8{af6 lwtf]ahf/df xfn;fn ePsf ;'wf/x?	 !&
(=  lwtf]kq lgisfzg k|lqmof	 !(
!)= lwtf]kq ahf/sf k|d'v pks/0fx?	 @)
!!= lwtf]kq ahf/sf ;xefuLx?	 @)
!@= af]8{sf] cfo;|f]t	 @!
!#= nufgLstf{sf] xslxt /Iff ;DaGwL Joj:yf	 @!
!$= nufgLstf{n] lwtf]kq ahf/df nufgL ubf{ Wofg lbg'kg]{ s'/fx?	 @@
!%= lwtf]kq ;DaGwL ljBdfg sfg"gL Joj:yf  	 @$
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      r_ lwtf]kq bnfn Joj;foL	 @*
      5_ lgIf]k ;b:o	 #)
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g]kfn lwtf]kq af]8{

!= k[i7e"ld
lj=;= !(($ ;fndf lj/f6gu/ h'6 ldN; / g]kfn a}+s lnld6]8n] k|yd k6s 

;j{;fwf/0fnfO{ lwtf]kq lgisf;g u/]kl5 cgf}krfl/s ?kdf lwtf]kq ahf/sf] 

z'?jft ePsf] kfOG5 . lj=;= @)## ;fndf ;]So'l/6L vl/b laqmL s]Gb|sf] :yfkgf 

ePkl5 ;/sf/L C0fkqsf] b}lgs vl/b laqmLsf] Joj:yfaf6 lwtf]kq ahf/sf] 

;+:yfut ljsf;sf] z'?jft ePsf] xf] . s]Gb|sf] e"ldsf :yfkgfsf] p2]Zo cg'?k 

gePsf] dxz'; u/L g]kfn ;/sf/n] hf/L u/]sf lwtf]kqx? vl/b laqmL ug]{  

u/fpg] Joj:yfsf nflu cfjZos sfg"gL Joj:yf ug{ lj=;= @)$) ;fndf  

lwtf]kq sf/f]jf/ P]g hf/L ul/of] .

lj=;= @)$^ ;fnkl5 g]kfnn] cjnDag u/]sf] cfly{s pbf/Ls/0fsf] gLlt 

kZrft k'FhL ahf/df lghL If]qsf] k|j]z z'? eof] h;n] ubf{ ;]So'l/6L vl/b ljqmL  

s]Gb| cfkm}n] ahf/ Joj:yfkg / lgodgsf] sfo{ ubf{ :jfy{ aflemg ;Sg] ljifonfO{ 

Wofgdf /fvL lj=;+= @)$( ;fndf lwtf]kq sf/f]jf/ P]g, @)$) nfO{ ;+zf]wg u/L 

;/sf/n] lwtf]kq ahf/sf] :jfoQ lgodgsf/L lgsfo :yfkgf ug{ ;Sg] Joj:yf 

ul/of] . 

@= af]8{sf] :yfkgf
lwtf]kq sf/f]jf/ P]g, @)$) sf] lj=;= @)$( ;fnsf] ;+zf]wg kZrft ;j{;fwf/0f 

hgtfsf] cfly{s lxt sfod /fVg, b]zsf] cfly{s ljsf;df of]ubfg k'¥ofpg, 

nufgLstf{sf] xs lxt ;+/If0f ug{, pBf]u wGbfsf] :jfldTjdf hg;xeflutf 

a9fpg, ;+:yfut ;'zf;g sfod ug{ / lwtf]kq sf/f]jf/nfO{ Jojl:yt / lgoldt 

ug{ g]kfn ;/sf/af6 lj=;+= @)%) ;fn h]i7 @% ut] g]kfn lwtf]kq af]8{sf] 

:yfkgf ul/of]] . o; af]8{nfO{ c+u|]hLdf Securities Board of Nepal (SEBON) 
elgG5 .

lj=;+= @)^# ;fndf lwtf]kq sf/f]jf/ P]g, @)$) vf/]h u/L b]zsf] cfly{s 

ljsf;sf nflu k'FhLahf/sf] ljsf; u/L lwtf]kqdf nufgL ug]{ nufgLstf{sf] 

lxt ;+/If0f ug{ lwtf]kqsf] lgisf;g, vl/b, ljqmL, ljt/0f tyf lalgdonfO{ 

Jojl:yt agfO{ lwtf]kq ahf/ / lwtf]kq Joj;fodf ;+nUg JolQmx?sf] sfd  



2

sf/jfxLnfO{ lgoldt tyf Jojl:yt ug{sf] nflu j[xt p2]Zo;lxt lwtf]kq ;DjGwL 

P]g, @)^# hf/L ul/of] . tt\kZrft lwtf]kq ;DjGwL P]g, @)^# adf]lhd g]kfn 

lwtf]kq af]8{n] :jzfl;t / ;+ul7t ;+:yfsf] ?kdf ;du| k'FhLahf/sf] lgodg /  

;'kl/j]If0f ub{} cfPsf] 5 .

#= ;f]r, nIo, p2]Zo, d"n dfGotf / /0fgLlt

	 #=! ;f]r (Vision)
		  ljsl;t k'FhL ahf/dfkm{t lbuf]] cfly{s j[lå ug{ ;3fp k'¥ofpg] .

	 #=@ nIo (Goal)
		  /fli6«o jrt tyf nufgL Pj+ cGt/f{li6«o nufgLnfO{ cfslif{t ub}{ cy{tGqsf] 

k'FhL nfutdf sdL Nofpg] u/L k'FhL ahf/nfO{ ;Ifd, ultzLn / ljsl;t 

agfpg] sfo{ ug]{ .

	 #=#= p2]Zo (Objectives)  
•	 k'FhL ahf/nfO{ :jR5, kf/bzL{, k|efjsf/L Pj+ k|lt:kwL{ agfO{ k'FhL  

kl/rfngstf{ tyf nufgLstf{x¿sf nflu kx'Frof]Uo / ljZj;gLo agfpg] .

•	 nufgLstf{sf] lxt ;+/If0f ug]{ .

•	 k'FhL ahf/ lgodg tyf ;'kl/j]If0f ug]{ . 

•	 k'FhL ahf/df ;+nUg ;+:yf tyf lgsfox¿sf] Joj;flostf tyf ;+:yfut 

;'zf;g clej[l4 ug]{ .

•	 k'FhL ahf/sf] k|0ffnLut hf]lvdnfO{ Go"gLs/0f ug]{ .

	 #=$= d"n dfGotf (Core Values)      		

	 k'FhL ahf/nfO{ :jR5, kf/bzL{, hjfkmb]xL, ljZj;gLo, ultzLn Pjd\ 

k|lt:kwL{ agfO{/fVg] . 

 	 #=%= /0fgLlt (Strategy) 
•	 k'FhL ahf/ ;~rfng tyf lgodg ;DaGwL cGt/f{li6«o:t/sf] k"jf{wf/ 

ljsf; ug]{ .

•	 k'FhL ahf/df jf:tljs If]qsf ;+ul7t ;+:yf, ;fgf nufgLstf{ / /fli6«o 

tyf cGt/f{li6«o ;+:yfut nufgLstf{x?sf] cfsif{0f a9fpg] .
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•	 k'FhL ahf/df ;+nUg ;+:yf tyf lgsfox?sf] Joj;flostf tyf ;+:yfut 

;'zf;g clej[l4 ug]{ . 

•	 nufgLstf{ tyf ;/f]sf/jfnfx?nfO{ k'FhL ahf/sf ;DaGwdf lzIff k|bfg 

ug{ k'FhL ahf/ k|lzIf0f k|lti7fg :yfkgf ug{] .  

$= af]8{sf] ;+rfns ;ldlt tyf ;+u7g ;+/rgf 
lwtf]kq ;DjGwL P]g, @)^# jdf]lhd af]8{df ;/sf/L, lj1 ;b:o tyf lghL 

If]qsf] k|ltlglwTj /xg] u/L b]xfo adf]lhdsf] & ;b:oLo ;+rfns ;ldlt  

/xg] Joj:yf 5 M

s= cWoIf — lwtf]kq ahf/ Joj:yfkg, k'FhL ahf/ ljsf;, cfly{s, ljQLo, 

jfl0fHo, Joj:yfkg jf sfg"g ljifodf :gftsf]Q/ pkflw xfl;n u/L 

slDtdf ;ft jif{ sfd u/]sf nAw k|ltli7t JolQmx?dWo]jf6 g]kfn  

;/sf/åf/f lgo'Qm JolQm .

v= ;x–;lrj, cy{ dGqfno—;b:o

u= ;x–;lrj, sfg"g, Gofo tyf ;+;bLo dfldnf Joj:yf dGqfno—;b:o

3= sfo{sf/L lgb]{zs -k|ltlglw_, g]kfn /fi6« a}s—;b:o

ª= pkfWoIf -k|ltlglw_, g]kfn rf68{ Psfp06]06\; ;+:yf—;b:o

r= pkfWoIf -k|ltlglw_, g]kfn pBf]u jfl0fHo dxf;+3—;b:o 

5= lj1 ;b:o — k'FhLahf/ lj1x?dWo] g]kfn ;/sf/af6 dgf]lgt Ps JolQm
 

af]8{ Joj:yfkg cGt{ut ljefudf sfo{sf/L lgb]{zs, dxfzfvfdf lgb]{zs, 

zfvfdf pklgb]{zs / pkzfvfdf clws[t / ;xfos :t/sf sd{rf/Lx? sfo{/t 

/xg] Joj:yf /x]sf] 5 . ;+:yfut Ifdtf clej[l4 ug]{ p2]Zon] af]8{{n] xfn} :yfoL 

?kdf hgzlQm lnO{ ljBdfg hgzlQmnfO{ bf]Aa/ agfPsf] 5 . af]8{sf] ;+u7g  

;+/rgf lgDgfg';f/ /x]sf] 5 M
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%= af]8{sf] sfd, st{Jo / clwsf/ 
k'FhL ahf/sf] ljsf; tyf lj:tf/, nufgLstf{sf] lxt / lwtf]kq ahf/, lwtf]kq 

Joj;fo tyf sf/f]af/nfO{ lgoldt tyf Jojl:yt ug{ af]8{nfO{ b]xfo adf]lhdsf 

sfd, st{Jo / clwsf/x? tf]lsPsf 5g\ M

%=! lwtf]kq ;DjGwL P]g, @)^# adf]lhd af]8{sf] b]xfo adf]lhdsf sfd, 

st{Jo / clwsf/x? /x]sf 5g\ M
•	 lwtf]kq jhf/ ;+rfng cg'dlt lbg], lwtf]kq ahf/sf] sfd sf/jfxLsf] 

lgodg tyf cg'udg ug]{ / lgodfg';f/ sfo{ u/]sf] gkfOPdf lwtf]kq 

ahf/sf] cg'dltkq lgnDjg jf vf/]h ug]{ .

•	 lwtf]kq Joj;fo ;+rfng ug{ cg'dltkq lbg] tyf lwtf]kq Joj;foLsf] 

sfd sf/jfxLsf] lgodg tyf cg'udg ug]{ / lgodfg';f/ sfo{ u/]sf] 

gkfOPdf lwtf]kq Joj;foLsf] cg'dltkq lgnDjg jf vf/]h ug]{ .

•	 lwtf]kq Joj;foLsf] sfo{ tyf Ifdtf cg'?k juL{s/0f ug]{ /  

:t/ sfod ug]{ .

•	 lwtf]kq ;fj{hlgs ?kdf lgisf;g ug{ ;Sg] u/L :yfkgf ePsf] ;+ul7t 

;+:yfsf] lwtf]kq btf{ ug]{ .

•	 btf{ ePsf] lwtf]kqsf] lgisfzg, x:tfGt/0f, laqmL / ljlgdonfO{ lgoldt 

tyf Jojl:yt ug]{ . 

•	 k'FhL ahf/;Fu ;DjlGwt ljifosf ;DjGwdf g]kfn ;/sf/nfO{ 

cfjZostfg';f/ k/fdz{ lbg] .

•	 ;fd"lxs nufgL of]hgf tyf nufgL sf]if sfo{qmd ;+rfng ug{ :jLs[lt 

lbg] tyf ;f]sf] lgodg / cg'udg ug]{ .

•	 lwtf]kq ahf/ tyf lwtf]kq sf/f]af/df ;+nUg lwtf]kq Joj;fo;Fu 

;DjlGwt ;+:yfx?sf] ljlgod :jLs[t ug]{ .

•	 k'FhL ahf/sf] lasf; tyf lwtf]kqdf nufgL ug]{ nufgLstf{sf] lxt ;+/If0f 

ug]{ ;DjGwdf cfjZos Joj:yf ug{ lwtf]kq ahf/ tyf sf/f]jf/df ;+nUg 

lwtf]kq Joj;fo;Fu ;DjlGwt ;+:yfx?sf] ljlgoddf cfjZostf cg'?k 

;+zf]wg ug{ cfb]z lbg] .

•	 lwtf]kq sf/f]af/ ;DjGwL lx;fj /fkm;fkm ug]{ sfdnfO{ lgoldt tyf 

Jojl:yt ug]{ .
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•	 lwtf]kq ahf/sf] k|j4{g, ;Dj4{g / :jR5 ;+rfngsf nflu lwtf]kqsf]  

kl/df0f / sf/f]af/sf] tl/sfnfO{ lgoldt ug{ cfjZos Joj:yf ug]{ u/fpg] .

•	 lwtf]kq nufgLstf{sf] lxtsf] ;+/If0f ug{sf nflu lwtf]kqsf] leqL sf/f]jf/ 

jf lwtf]kq sf/f]af/ ;DjGwL cGo s;'/ x'g glbg cfjZos Joj:yf ug]{ .

•	 lwtf]kq lgisfzg ug]{ ;+ul7t ;+:yf tyf lwtf]kq Joj;foLn] k]z u/]sf] 

cfly{s ljj/0f k'g/fjnf]sg ug]{, u/fpg] / tt\;DjGwdf cfjZos b]v]sf] 

lgb]{zg ;DjlGwt ;+ul7t ;+:yfnfO{ lbg] .

•	 lwtf]kq jf sDkgL ;DjGwL dfldnfsf ;DjGwdf ;'kl/j]If0f tyf lgodg 

ug{ ;DjlGwt lgsfox?;Fu ;dGjo u/L ;xof]u lng] lbg] . 

•	 lwtf]kq tyf k'FhL ahf/ ljsf;sf ;DjGwdf cfjZos cGo sfdx?  

ug]{ u/fpg] .

•	 lwtf]kq ;DaGwL P]g adf]lhd af]8{n] k'FhL ahf/sf] lgodg tyf cg'udg 

ug]{ k"0f{ clwsf/ k|fKt u/]sf] / pQm P]gsf] bkmf !)! sf] Joj:yf cg';f/ 

P]gsf]]] alv{nfk x'g] sfo{ u/]df pQm sfo{ ug]{ JolQm, lwtf]kq Joj;foL 

tyf cGo ;+:yfx?nfO{ s;"/ cg';f/ krf; xhf/b]lv tLg nfv;Dd  

hl/jfgf tyf b'O{ jif{;Dd s}b jf sf/f]af/, k]zf jf Joj;fo ug{ cf+lzs 

jf k"0f{ ¿kdf /f]s nufpg] / cg'dltkq, Ohfhtkq jf btf{ lgnDag ug]{ 

jf vf/]h ug]{ Joj:yf ;d]t /x]sf] 5 .

%=@ lwtf]kq ;DjGwL P]g, @)^# adf]lhd af]8{sf b]xfo adf]lhdsf ljz]if 

clwsf/x? /x]sf 5g M
k'FhL ahf/sf] ljsf; tyf nufgLstf{sf] lxtnfO{ Wofgdf /fvL lwtf]kq  

sf/f]af/nfO{ lgoldt tyf Jojl:yt ug]{ k|of]hgsf nflu af]8{n] b]xfosf ljz]if 

clwsf/ k|of]u ug{ ;Sg]5 M

•	 lwtf]kq ;fj{hlgs lgisfzg u/]sf ;+ul7t ;+:yfn] k|rlnt sfg"g  
adf]lhd af]nfpg' kg]{ ;fwf/0f ;ef lgwf{l/t ;doleq gaf]nfPdf ;fwf/0f 
;ef af]nfpg tyf lgwf{l/t ;doleq lwtf]kq afF8kmfF8 gu/]df To:tf] 
lwtf]kqsf] nflu hDdf ePsf] /sd lkmtf{ ug{ cfb]z lbg],

•	 lwtf]kq ahf/;Fu k/fdz{ u/L a9Ldf kfFr lbg;Ddsf nflu lwtf]kq ahf/ 
aGb ug{ cfb]z lbg] tyf lwtf]kq ;"rLs/0f u/fpg jf lwtf]kqsf] sf/f]af/ 

/f]Sg ;DalGWft ;+ul7t ;+:yfnfO{ lgb]{zg lbg],



7

•	 lwtf]kq ahf/sf] ;~rfns ;ldlt k'g;+{/rgf ug{ lwtf]kq ahf/nfO{  

lgb]{zg lbg],

•	 lwtf]kq ahf/n] cfˆgf] ;b:onfO{ s'g} sf/afxL u/]sf] hfgsf/L pQm P]gsf]

bkmf %@ adf]lhd k|fKt u/]df To:tf] ;b:onfO{ pko'Qm sf/afxL ug]{ jf 

To:tf] ;b:osf] cg'dltkq vf/]h ug]{,

•	 lwtf]kq btf{ u/fPsf ;+ul7t ;+:yfnfO{ ;f] ;+:yfsf] Joj:yfkg, cfly{s 

k|aGw tyf cGo ;DalGwt Joj:yfdf ;'wf/ ug{ lgb]{zg lbg],

•	 lwtf]kq ahf/, lwtf]kq Joj;foL tyf lwtf]kq btf{ u/fpg] ;+ul7t 

;+:yfsf s'g} ;~rfns jf sd{rf/Ln] lwtf]kq ;DaGwL sfd sf/afxL ubf{ 

of] P]g jf o; P]g cGtu{t ag]sf] lgod tyf ljlgod / ;f] cGtu{t af]8{n] 

lbPsf] cfb]z jf lgb]{zg pNn+3g u/]df To:tf ;~rfns jf sd{rf/LnfO{ 

cfjZos sf/afxL rnfpg ;DalGwt lwtf]kq ahf/, lwtf]kq Joj;foL 

jf lwtf]kq btf{ u/fpg] ;+ul7t ;+:yfnfO{ cfb]z lbg] nufotsf cGo 

clwsf/x? ;d]t af]8{df /x]sf 5g\ .

%=# ;DklQ z'4Ls/0f -dgL nfpG8l/∙_ lgjf/0f P]g -bf];|f] ;+zf]wg;d]t_, 

@)^$ adf]lhd lgodgsf/L lgsfosf] ?kdf af]8{sf b]xfo cg';f/sf 

sfd, st{Jo / clwsf/x? /x]sf 5g M
•	 ;DklQ z'4Ls/0f -dgL nfpG8l/Ë_ lgjf/0f P]g jf pQm P]g cGtu{t 

ag]sf] lgod jf hf/L ul/Psf] lgb]{lzsf jf lbOPsf] lgb]{zgsf] kfngf  

ug]{ jf u/fpg], 

•	 ;DklQ z'4Ls/0f -dgL nfpG8l/Ë_ lgjf/0f P]g jf pQm P]g cGtu{t  

ag]sf] lgod jf hf/L ul/Psf] lgb]{lzsf jf lbOPsf] lgb]{zg jf  

cfb]zsf] Joj:yf kfngf eP gePsf] ;DaGwdf lgodgsf nflu ;"rs 

;+:yfsf] ?kdf af]8{af6 cg'dltkq k|fKt Joj;foLnfO{ tf]lsPsf] / To:tf] 

;"rs ;+:yfsf] cfjZostf cg';f/ :ynut lg/LIf0f tyf , u}/:ynut  

;'k/Lj]If0f jf cg'udg ug]{,

•	 ;"rs ;+:yfn] ug]{ s'g} Joj;fo jf k]zf btf{ ubf{ jf Joj;fosf] nflu 

cg'dltkq jf Ohfhtkq lbFbf k]zf jf Joj;fo ;~rfng ug]{ JolQmn] P]g 

adf]lhdsf] sfd sf/afxL tyf bfloTj k"/f ug{' kg]{ zt{ tf]Sg],
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•	 ;"rs ;+:yfsf] Joj;fout ;'k/Lj]If0f -k|'8]lG;on ;'k/lehg_ 

;DaGwL cfwf/e"t dfGotfdf cGt/lglxt ;DklQ z'4Ls/0f tyf  

cftÍjfbL lqmofsnfkdf ljQLo nufgL lgjf/0f ;DaGwL Joj:yfsf]  

kl/kfngf u/fpg],

•	 ;"rs ;+:yfn] ;DklQ z'4Ls/0f -dgL nfpG8l/Ë_ lgjf/0f P]g jf o;  

P]g cGtu{t ag]sf] lgod jf hf/L ul/Psf] lgb]{lzsf jf lbOPsf] lgb]{zg  

adf]lhdsf] bfloTj kl/kfngf u/fpg ;"rs ;+:yfdf /x]sf] h'g;'s}  

k|sf/sf] ;"rgf, hfgsf/L tyf sfuhft pknAw u/fpg cfb]z lbg], tyf 

s;"/sf] cg';Gwfg ;DaGwL sfo{df cfjZos ;xof]u k'¥ofpg] nufotsf 

clwsf/ /x]sf 5g .

•	 ;fy} pQm P]gsf] bkmf & km adf]lhd ;"rs ;+:yfnfO{ lnlvt ¿kdf  

;r]t u/fpg, bz nfvb]lv kfFr s/f]8 ¿k}ofF;Dd hl/jfgf ug]{, 

sf/f]af/, k]zf jf Joj;fo ug{ cf+lzs jf k"0f{ ¿kdf /f]s nufpg] / 

cg'dltkq, Ohfhtkq jf btf{ lgnDag ug]{ jf vf/]h ug]{ clwsf/ ;d]t  

af]8{df /x]sf] 5 .

^= cWoIfsf] sfd, st{Jo / clwsf/ M
Aff]8{sf] k|zf;sLo k|d'vsf] ?kdf b}lgs sfo{ ;+rfng ug{sf] nflu g]kfn  

;/sf/af6 lgo'Qm cWoIfsf] sfd, st{Jo / clwsf/ b]xfo jdf]lhd /x]sf 5g\ M

•	 k'FhL ahf/sf] ljsf; ug{ lwtf]kqdf nufgL ug]{ nufgLstf{x?sf] lxt  

;+/If0f ug{ cfjZos sfo{  ug]{ .

•	 lwtf]kq sf/f]af/nfO{ ;'b[9, k|efjsf/L tyf ljZj;gLo agfpg  

lwtf]kq ahf/ tyf lwtf]kq Joj;foLx?sf] sf/f]af/sf] lgodg tyf cg'udg  

ug]{, u/fpg] . 

•	 af]8{sf] sfo{sf/L k|d'v eO{ sfd ug]{ .

•	 lwtf]kq ahf/ Joj:yfkg tyf k'FhL ahf/ ljsf;sf] nflu af]8{n]  

ckgfpg'kg]{ bL3{sfnLg tyf cNksfnLg of]hgf tyf gLlt :jLs[ltsf] 

nflu af]8{ ;dIf k]z ug]{ .

•	 af]8{sf] jflif{s sfo{qmd tyf ah]6 tof/ u/L :jLs[ltsf] nflu af]8{ ;dIf k]z ug]{ .

•	 af]8{sf] a}7s af]nfpg] jf af]nfpg nufpg] / To;sf] cWoIftf ug]{ tyf 

af]8{nfO{ cfjZos ;Nnfxsf/ tyf sd{rf/Lx? tf]lsP adf]lhd lgo'Qm ug]{ .
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•	 af]8{sf] b}lgs sfo{sf] lg/LIf0f tyf ;'kl/j]If0f u/L af]8{sf] p2]Zo  

cg';f/ sfo{ ug]{ .

•	 af]8{åf/f ;'lDkPsf cGo sfdx? ug]{, u/fpg] .

•	 dflysf] afx]s cWoIfsf] sfd, st{Jo / clwsf/ tf]lsP adf]lhd x'g]5 .

&= cGt/f{li6«o ;DaGw 
af]8{n] lwtf]kq ahf/;Fu ;DalGwt ljleGg cGt/f{li6«o ;+3 ;:yfx?;+u  

lg/Gt/ ;DaGw /fVb} b]zsf] k'FhL ahf/nfO{ cGt/f{li6«os/0f ug{, lwtf]kqdf nufgL  

ug]{ nufgLstf{sf] ;r]tgf a[l¢ ug{, nufgLstf{sf] lxt ;+/If0f ug{ cfjZos 

1fg tyf ;"rgfx? cfbfg k|bfg ug{'sf ;fy} af]8{sf] Ifdtf clej[l4sf] nflu  

;xof]u / ;dGjo ug{ b]xfosf cGt/f{li6«o lgsfox?sf] ;b:otf lng'sf ;fy} 

;DjGw ljsf; u/]sf] 5 .

s_ IOSCO sf] ;b:oM af]8{af6 lwtf]kq ahf/ lgodg lgsfox?sf]  

cGt/f{li6«o ;+:yf International Organisation of Securities Commission 
(IOSCO) sf] ;b:otf lngsf] nflu pRr :t/Lo cWoog -High Level Survey_ 
;DkGg u/L cfj]bg lbO{ k|lqmof cufl8 a9fOPsf]df @)!^ h'nfO{df af]8{nfO{ 

IOSCO sf] Associate Membership k|fKt ePsf] 5 . IOSCO df xfn !@^ 

;fwf/0f ;b:o, @# Pzf]l;o6 ;b:o / ^% clkmlno6 ;b:o /x]sf 5g\ . o;;Fu} 

af]8{ tyf g]kfnsf] lwtf]kq ahf/nfO{ cGt/f{li6«o dfGotf k|fKt x'g'sf ;fy}  

cGt/f{li6«o dfkb08 adf]lhdsf] lgofds lgsfosf] ?kdf cGt/f{li6«o If]qdf af]8{ 

tyf g]kfnsf] lwtf]kq ahf/sf] klxrfg :jtM :yflkt ePsf] 5 .

v_ cGo ;+:yfsf] ;b:otf tyf ;DaGwM af]8{sf] cGo cGt/f{li6«o ;+:yfx?;Fusf] 

;DaGw b]xfo adf]lhd /x]sf] 5 .

•	 af]8{n] ;dGjo u/L g]kfnnfO{ Association of National Numbering 
Agencies (ANNA) sf] ;b:o agfO{ o;sf] ;b:osf] ?kdf sfo{ ug{ 

l;l8P; P08 lSnol/Ë ln= nfO{ clwsf/ k|Tof]hg u/]sf] 5 .

•	 South Asian Securities Regulators' Forum (SASRF) sf] ;b:o .

•	 Asia Forum for Investor Education (AFIE) sf] ;+:yfks ;b:o .
•	 World Federation of Exchanges (WFE), South Asian Federation 

of Exchange (SAFE), World Bank, Asian Development Bank / 
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International Monetary Fund h:tf lgsfo tyf ljleGg b]zsf lwtf]kq 

ahf/sf] lgofds lgsfo;Fu af]8{sf] ;DaGw /xL cfPsf] 5 . 

*= lwtf]kq ahf/ 
ljz]iftM Ps jif{eGbf a9L ;dodf kl/kSj x'g] ljQLo ;Dklt jf ;fwgx?sf] 

vl/b laqmL lwtf]kq ahf/ dfkm{t x'G5 . lwtf]kq ahf/ k'FhL cfjZostf k"lt{ ug{ 

rfxfg] ;+ul7t ;+:yf / JolQmut tyf ;+:yfut nufgLstf{nfO{ nufgLsf] cj;/ 

k|bfg ug]{ ahf/ xf] . lwtf]kq ahf/nfO{ d'VotM k|fylds ahf/ / bf];|f] ahf/ u/L 

b'O{ lsl;dn] juL{s/0f ul/G5M 

*=! k|fylds ahf/ 
;+ul7t ;:yfn] ;j{;fwf/0fnfO{ ;fj{hlgs ?kdf lwtf]kq lgisfzg u/L cfkm"nfO{ 

cfjZos k/]sf] bL3{sfnLg  k'FhL k|fKt ug]{ ahf/nfO{ k|fylds ahf/ elgG5 . 

;+ul7t ;+:yfx?nfO{ cfkm\gf] Joj;fo lj:tf/ ug{  cfjZos /xg] k'FhL k|fKt 

ug{ ljljw lsl;dsf lwtf]kq pks/0fx?dfkm{t ;j{;fwf/0fx?df 5l/P/ /x]sf]  

/sd ;+sng ul/G5 . k|fylds ahf/sf] dfWodaf6 ;j{;fwf/0f nufgLstf{x?nfO{ 

nufgLsf] cj;/ k|fKt x'g'sf ;fy} ;+ul7t ;+:yfsf] gfkmfdf ;xefuL x'g] cj;/ 

;d]t k|fKt x'G5 . ;fy} b]zdf cf}wf]uLsLs/0f tyf k"jf{wf/ ljsf;sf nflu 

cfjZos k'FhLsf] cfk"lt{ eO{ ;du| b]zsf] cfly{s ljsf;df 6]jf k'–ofpF5 .  

lwtf]kq k|fylds lgisfzg b]xfocg';f/ 5 k|sf/af6 ul/G5 M

•	 k|f/lDes ;fj{hlgs lgisfzg M Psk6sdf krf;hgf eGbf a9L 

JolQmx?nfO{ ljj/0fkq k|sfzg u/L laqmL ul/g] ;fwf/0f z]o/, cu|flwsf/ 

z]o/, tyf C0fkq lgisfzg cflb .

•	 xsk|b z]o/ lgisfzg M ;fljssf z]o/wgLx?nfO{ nlIft u/L ul/g] yk 

z]o/ lgisfzg,

•	 kl/kqljlwåf/f lgisfzg M a9Ldf krf;hgf;Dd nufgLstf{x?nfO{ nlIft  

u/L lr¶L kq jf s'g} klg ljB'tLo ;~rf/ dfWodaf6 ul/g] lwtf]kqsf] 

lgisfzg,

•	 af]g; z]o/ lgisfzg M ;+ul7t ;+:yfn] cfkm\gf d'gfkmfaf6 ePsf] art 

jf hu]8f sf]ifnfO{ k'FhLs/0f u/L ;fljssf z]o/jfnfx?nfO{ ul/g] yk  

z]o/ lgisfzg,
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•	 ;+:yfks / cGo ;d"xsf] z]o/ ;j{;fwf/0fdf ul/g] lgisfzg, 

•	 lwtf]kqsf] yk ;fj{hlgs lgisfzg (Further Public Issue) M ;fj{hlgs 

lgisfzg u/L ;"rLs[t e};s]sf] ;+ul7t ;+:yfn] cfkm\gf] k'+FhL a[l4 ug{ k'gM 

;j{;fwf/0f ;dIf ul/g] yk z]o/ lgisfzg .
lwtf]kqsf] ;fj{hlgs lgisfzg x'Fbf nufgLstf{df lwtf]kq vl/b ;DaGwL u'gf;f 
;DalGwt lgisfzg tyf laqmL k|aGw ug]{ ;+:yf, lgisfzgstf{ sDkgL tyf  
g]kfn lwtf]kq af]8{ ;dIf /fVg ;lsg] Joj:yf /x]sf] 5 . 

*=!=! gof“ lwtf]kq btf{ tyf lgisfzg lgodfjnL ;DaGwdf M af]8{af6 ldlt 
@)&#.)*.)! b]lv lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)^% nfO{ k|lt:yfkg 
u/L gofF lwtf]kq tyf btf{ lgisfzg lgodfjnL, @)&# nfu" ul/Psf] 5 .

pQm lgodfjnLdf ljz]iftM ;fj{hlgs lgisfzg ubf{ :jtGq d"No (Free Pricing) 
lgwf{/0f ug{ ;lsg]], jf:tljs If]qsf ;+ul7t ;+:yfx?n]] hf/L k'FhLsf] bz k|ltzt 
;Dd z]o/ ;j{;fwf/0fdf hf/L ug{ ;Sg], IFC, ADB h:tf cGt/f{li6«o ljQLo 
;+:yfx?n] :YffgLo d'b|fdf C0fkq hf/L ug{ ;Sg] / xfn ;+ul7t ;+:yfx?n]  
lwtf]kqsf] lgisfzg ubf{ b]lvPsf] :jfy{ aflemg] (Conflict of Interest) nfO{ ;Daf]wg 
x'g] u/L Joj:yf ul/Psf] 5 .

*=!=@ cf:jf (ASBA) k|0ffnL ;DaGwdfM ;fj{hlgs lgisfzgdf lwtf]kq 
vl/b ug{ cfj]bg lb+bf nufgLstf{x?sf] a}+s tyf ljQLo ;+:yfdf /x]sf] vftfdf  
cfjb]g a/fa/sf] /sd /f]Ssf /fvL lwtf]kq jfF8kmfF8 kl5 cfj]bssf] afF8kmfF8df 
k/]sf] lwtf]kq a/fa/sf] /sd dfq vftfjf6 lvRg] k|0ffnLnfO{ cf:jf k|0ffnL 

(Application Supported by Blocked Amount) elgG5 .

;fj{hlgs lgisfzg k|s[ofnfO{ yk ;/n, Jojl:yt kf/bzL{ tyf l56f] 5l/tf] agfO{ 
;fj{hlgs lgisfzg nfutnfO{ ;d]t Go'g ug]{ p4]Zon] lwtf]kq vl/b -;fj{hlgs 
lgisfzg_ lgb]{lzsf, @)&# agfO{ ldlt @)&# df3 dlxgfb]lv nfu" ul/Psf] 5 . 
xfn of] ;'ljwf #% jfl0fHo a}+s ÷ lasf; a}+ssf !&)) eGbf a9L zfvf dfkm{t &# 
lhNnfdf pknAw 5 . of] k|0ffnL nfu" eP;Fu} ljBdfg lwtf]]kq afF8kmfF6sf] ;dodf  
pNn]Vo ;'wf/ x'g], lgisflzt lwtf]kqsf] ;"rLs/0f l56f] ug{ ;lsg] x'Fbf 
nufgLstf{n] ahf/af6 l56f] lgsf; kfO{ nfe k|fKt ug{ ;Sg], KYC df  
;xof]u k'Ug], ljQLo If]qdf kf/bzL{tf clej[l4 x'g] h:tf sfo{n] lwtf]kqsf] 
;fj{hlgs lgisfzg k|s[ofdf 7"nf] km8\sf] df/L lwtf]kqsf] k|fylds ahf/df  
;+/rgfut kl/j{tg Nofpg] 5 .
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*=!=# k|fylds ahf/sf k|d'v kl/;"rsx? / kl5Nnf] l:yltM k|fylds ahf/

sf] k|d'v kl/;"rsx?df ;fwf/0f z]o/ lgisfzg, xsk|b lgisfzg, yk z]o/ 

lgisfzg, C0fkq lgisfzg / ;fd"lxs nufgL of]hgsf O{sfO{sf] lgisfzg kb{5g 

. cfly{s jif{ @)&@.&# sf] k|fylds ahf/sf] l:ylt ldl>t /x]]sf] 5 . ;fj{hlgs 

lgisfzg ;+Vofsf] cfwf/df ;dLIff jif{df cl3Nnf] jif{sf] t'ngfdf !$=^ k|ltztn] 

a[l¢ eO{ %% j6f ;fj{hlgs lgisfzg ePsf] b]lvG5 . ;fj{hlgs lgisfzg /

sdsf] cfwf/df ;dLIff jif{df cl3Nnf] jif{sf] t'ngfdf #!=% k|ltztsf] a[l¢ eO{ 

?= !( ca{sf] k'FhL kl/rfng ePsf] 5 . af]8{af6 cfly{s jif{ @)&@.&# df !$ 

;+ul7t ;+:yfnfO{ ? * cj{ %( s/f]8 a/fa/sf] ;fwf/0f z]o/ lgisfzgsf nflu, 

s'n #& j6f ;+ul7t ;+:yfx?nfO{ s'n ?= ( ca{ $) s/f]8 a/fa/sf] xsk|b z]

o/ lgisfzgsf nflu, !#! j6f ;+ul7t ;+:yfx?sf] ?= @! ca{ % s/f]8 a/fa/sf]  

af]g; z]o/ btf{ tyf ! j6f ;+ul7t ;+:yfnfO{ ?= ! ca{ a/fa/sf] ;fd"lxs nufgL 

of]hgfsf] OsfO{ ;j{;fwf/0fdf lgisfzgsf nflu cg'dlt k|bfg ul/Psf] lyof] .

*=@ lwtf]kqsf] bf];|f] ahf/
k|fylds ahf/df vl/b ul/Psf lwtf]kqx?nfO{ k'gM vl/b laqmL ug{ ;lsg], 

;+ul7t ;+:yf tyf ;/sf/åf/f hf/L u/L ;"rLs[t e};s]sf] lwtf]kqsf] sf/f]af/ 

ug{ ;lsg] u/L :yflkt ahf/nfO{ lwtf]kqsf] bf];|f] ahf/ elgG5 . csf]{ cy{df 

lwtf]kq ahf/ eGgfn] lwtf]kq vl/bstf{ tyf laqm]tfnfO{{ Ps} 7fpFdf NofO{  

lg/Gt/ ?kdf lwtf]kqsf] vl/b, laqmL jf ljlgdo sfo{ ;DkGg ug]{ ahf/nfO{ 

hgfpF5 . o; ahf/df ;+ul7t ;+:yfn] hf/L u/]sf ljljw lwtf]kq vl/b jf laqmL 

ul/G5 . pQm ahf/df lwtf]kq vl/b laqmL ug{ nufgLstf{x?n] af]8{jf6 Ohfht 

k|fKt lwtf]kq bnfn dfkm{t sf/f]af/ ug'{k5{ . g]kfndf xfn;Dd g]kfn :6s 

PS:fr]Gh lnld6]8 Ps dfq bf];|f] ahf/ ;+rfnssf] ?kdf /x]sf] 5 . 

*=@=! g]kfn :6s PS;r]~h ln= -g]K;]_ M lj=;= @)## ;fndf ;]So'l/6L vl/b 

laqmL s]Gb| :yfkgf ePkl5 ;/sf/L C0fkqsf] b}lgs vl/b ljqmLsf] Joj:yfaf6 

lwtf]kq ahf/sf] ;+:yfut ljsf;sf] z'?jft ePsf] xf] . pQm s]Gb|nfO{ lwtf]kq 

vl/b laqmL P]g, @)$) nfO{ lj= ;= @)$( df ;+zf]wg u/L @)%) ;fndf g]kfn 

:6s PS;r]~h ln= -g]K;]_ sf] ?kdf  ?kfGt/0f eof] / xfn;Dd klg of] ;+:yf  

;/sf/L :jfldTjsf] ?kdf /x]sf] 5 . xfn g]K;] lwtf]kq ahf/ ;+rfng lgodfjnL, 
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@)^$ adf]lhd ;~rflnt /x]sf] 5 . g]K;]sf] b]xfo adf]lhdsf sfd, st{Jo / 

clwsf/x? /x]sf 5g\M

•	 lwtf]kq ahf/ ;+rfng ubf{ ;j{;fwf/0f nufgLstf{sf] lxtnfO{ Wofgdf 

/fvL sf/f]af/nfO{ :jR5 / lgoldt ?kdf ;+rfng ug]{ u/fpg], cfˆgf] 

;b:ox?nfO{ lwtf]kq ;DjGwL P]g / ;f] P]g cGt{ut ag]sf lgod tyf 

ljlgodx?sf] k"0f{ ?kdf kfngf ug{ nufpg] / ;f] ;DjGwL ljifosf] cg'udg 

/ ;'kl/j]If0f ug]{ u/fpg] .

•	 lwtf]kq sf/f]af/ ug{ kof{Kt / ;'ljwfo'Qm sf/f]jf/:ynsf] Joj:yf,  

sf/f]af/ ;+rfng ug{ ;Ifd sd{rf/Lx?sf] Joj:yf / cfsl:ds tyf ;'/Iff 

Joj:yfsf nflu kof{Kt ;'ljwf / plrt k4ltsf] Joj:yf ug]{ .

•	 lwtf]kqsf] ljlgdo jf vl/b laqmLsf] k|aGw ug{sf] nflu ;"rLs/0f ug{  

u/fpg / ;b:otf ;DaGwL Joj:yf ug{ af]8{sf] :jLs[lt lnO{ 

lalgod jgfpg] / lwtf]kq ahf/ ;+rfngsf] nflu cGo cfjZos  

sfo{x? ug]{ u/fpg] . 

g]K;]af6 sf/f]af/ ;~rfng / /fkm;fkm tyf km5of}{6 ;]jf lbOb}} cfPsf]df s]Gb|Lo 

lgIf]k / /fkm;fkm tyf km5of}{6 ;]jf ;~rfngsf nflu l;l8P; P08 lSnol/Ë 

ln= sf] :yfkgf kZrft xfn g]K;]af6 sf/f]af/ ;~rfng tyf ;"rLs/0f ;DaGwL 

sfo{x? dfq x'g] u/]sf 5g .  

*=@=@ l;l8P; P08 lSnol/∙ ln= M lwtf]kqsf] s]Gb|Lo lgIf]k k|0ffnL 

-Central Securities Depository System_ Pp6f To:tf] k|0ffnL xf] 

h;n] ef}lts tyf cef}lts ?kdf lwtf]kq wf/0f u/L lstfjL k|lai6L  

dfkm{t xs x:tfGt/0f sfo{ ;Dej agfpFb5 . s]Gb|Lo lgIf]kn] ef}lts ?kdf  

/x]sf lwtf]kqnfO{ ef}lts k|df0fkq /lxt cyf{t l8Dof6 -Dematerialize_ u/L 
lwtf]kqsf] ljB'tLo clen]vsf] Joj:yf ub{5 .

lwtf]kqsf] s]Gb|Lo lgIf]k ;]jf lgodfjnL, @)^& sf] Joj:yf cg';f/ s]Gb|Lo  

lgIf]k / /fkm;fkm tyf km5of}{6 ;]jf ;~rfngsf nflu g]kfn :6s  

PS;r]~h ln= sf] k"0{f :jfldTjdf cyf{t ;xfos sDkgLsf] ?kdf /xg] u/L  

lj= ;+= @)^& ;fndf l;l8P; P08 lSnol/Ë ln= :yfkgf eO{ xfn s]Gb|Lo lgIf]k /  

/fkm;fkm tyf km5of}{6 ;]jf k|bfg ub}{ cfPsf] 5 .
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*=@=# :6s dfs]{6 cfw'lgsLs/0fsf] o'udf M ;"rLs[t lwtf]kqsf] @)^$ 
efb|af6 z'? ul/Psf] bf];|f] ahf/sf] sf/f]af/sf] cltl/Qm gfd;f/L / /fkm;fkm;lxtsf] 
k"0f{ :jrflnt Joj:yf ;+rfng ug{ af]8{af6 lgb]{zg lbO{Pcg'?k @)&@ df3b]lv s]Gb|Lo 
lgIf]k k|0ffnLaf6 gfd;f/L tyf /fkm;fkmsf] k"0f{ sfof{Gjog cyf{t km'n l8Dof6 
eO{ g]kfnsf] :6s dfs]{6 blIf0f Plzofsf cGo b]z ;/x cfw'lgsLs/0fsf] 
o'udf k|j]z u/]sf] 5 . cef}lts[t z]o/sf] dfq sf/f]jf/ z'? ePkZrft\sf] 
^ dlxgfdf cyf{t cfly{s jif{ @)&@.&# sf] cGTo;Dddf ;j{;fwf/0fdf /x]sf]  
z]o/sf] cef}ltsLs/0fsf] cj:yf *$ k|ltzt /x]sf]df xfn;Dd sl/j () 
k|ltzt z]o/ cef}lts[t eO;s]sf] 5 . @)&@ kf}if d;fGtdf ;fwf/0f z]o/sf]  

cef}ltsLs/0fsf] cj:yf sl/j #) k|ltzt dfq /x]sf] lyof] .

*=@=$ blIf0f Pl;ofdf g]kfnsf] lwtf]kq ahf/ M @)&@ df3b]lv k"0f{?kdf 

cef}lts lwtf]kqsf] dfq sf/f]af/ / lwtf]kq /fkm;fkm tyf km5of}{6 sfo{ k"0f{?kdf 

:jrflnt x'g'sf ;fy} af]8{ IOSCO sf] P;f]lzo6 ;b:o eP ;Fu} k"jf{wf/, ahf/ 

k'FhLs/0f, sf/f]af/ /sd, ;"rLs[t sDkgLsf] ;+Vof / lgodg ljsf;sf] cfwf/df 

blIf0f Pl;ofsf ef/t, kfls:tfg, >Ln+sf tyf a+unfb]zkZrft g]kfnsf] lwtf]kq 

ahf/ kfrf}+ :yfgdf /xg k'u]sf] 5 . 

*=@=% lwtf]kq bf];|f] ahf/sf kl/;"rsx? tyf kl5Nnf] cj:yfM  
lwtf]kq bf];|f] ahf/nfO{ ljZn]if0f ug{ g]K;] ;"rsf+s, ahf/ k'FhLs/0f, lwtf]kqsf]  
sf/f]af/, ;"rLs[t sDkgLnufotsf kl/;"rsx? lng] ul/G5 . bf];|f] ahf/sf k|d'v 

kl/;"rsx? / kl5Nnf] cj:yf b]xfo adf]lhd k|:t't ul/Psf] 5M

s_ ;"rsf+s÷kl/;"rsM lwtf]kqsf] bf];|f] ahf/df b]xfo adf]lhdsf ;"rsf+sx? 

u0fgf ul/+b} cfPsf] 5 M

g]K;] kl/;"rs M of] lwtf]kq ahf/sf] dfkg ug]{ ;a}eGbf dxTjk"0f{ kl/;"rs 
xf] / o;nfO{ cy{tGqsf] Jof/f]ld6/sf] ?kdf klg lng] ul/G5 . of] kl/;"rs  
g]K;]df ;"rLs[t ;+:yfks / ;fwf/0f b'j} z]o/sf] cfwf/ aif{ d"No / jt{dfg ahf/ 
d"Nosf] cfwf/df u0fgf ul/G5 . of] g]K;] kl/;"rs @)%) ;fn df3 #) ut]b]lv  
u0fgf z'? ug{ yflnPsf] xf] . g]K;]df ;"rLs[t s'n z]o/dWo] b'O{ ltxfO  
-sl/a ^% k|ltzt _ ;+:yfks z]o/ / ;fj{hlgs ?kdf lgisfzg ePsf] ;fwf/0f 
z]o/sf] ;+Vof Ps ltxfO{ -sl/a #% k|ltzt_ dfq /x]sf] 5 . cf=j= @)&!.&@ sf] 
cGTodf (^!=@# c+sdf /x]sf] g]K;] kl/;"rs cf= j= @)&@.&# cfiff9 d;fGtdf 
!&!*=!% c+s / @)&# kf}if d;fGtdf !$&(=*^ c+s k'u]sf] 5 .
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;]G;]l6e OG8]S;M g]K;]df …sÚ ju{df ;"rLs[t sDkgLx?sf] s"n z]o/sf] cfwf/ 
jif{ d"No / jt{dfg ahf/ d"Nosf cfwf/df u0fgf ul/G5 . g]K;]n] lj= ;= @)^# 
kf}if !& ut]b]lv ;]G;]l6e OG8]S; u0fgf sfo{sf] z'?jft u/]sf] lyof] . of] …sÚ 
ju{sf ;"rLs[t sDkgLsf] OG8]S; xf] . cf=j= @)&!.&@ sf] cGTodf of] kl/;"rs 
@)$=^& c+s /x]sf]df cf= j= @)&@.&# cfiff9 d;fGtdf #^(=)& c+s / @)&# 

kf}if d;fGtdf #!(=(^ c+s k'u]sf] 5 .

km\nf]6 OG8]S;M ;j{;fwf/0fdf hf/L ePsf sf/f]af/ of]Uo z]o/sf] cfwf/ d"No 
/ jt{dfg ahf/ d"Nosf] cfwf/df u0fgf ul/g] kl/;"rsnfO{ km\nf]6 OG8]S;  
elgG5 . g]K;]n] of] kl/;"rs u0fgfsf] ;'?jft lj=;= @)^% efb| #) ut]b]lv  
u/]sf] lyof] . o;df s"n ;"rLs[t z]o/dWo] sl/a Ps ltxfO{ sf/f]af/of]Uo  
z]o/sf] d"Nosf] cfwf/df dfq lgsflnPsf] OG8]S; xf] . o; kl/;"rs u0fgf ubf{  

sf/f]af/Lo z]o/ -Tradable Share_ nfO{ cfwf/ dfg]/ u0fgf ul/g]  

ePsf]n] of] kl/;"rsnfO{ oyfy{k/s dflgG5 . cf=j= @)&!.&@ sf] cGTodf ̂ *=$&  

/x]sf] km\nf]6 OG8]S; cf= j= @)&@.&# cfiff9 d;fGtdf !@%=$! c+s / @)&#  

kf}if d;fGtdf !!)=)( c+s k'u]sf] 5 .

;]G;]l6e km\nf]6 O08]S;M g]K;]n] …sÚ ju{df juL{s/0f u/]sf ;'rLs[t sDkgLx?sf] 

sf/f]af/of]Uo (Tradable Share) z]o/sf] cfwf/ d"No / jt{dfg ahf/ d"Nosf] 
cfwf/df u0fgf ul/Psf] kl/;"rsnfO{ ;]G;]l6e ˆnf]6 OG8]S; elgG5 . g]K;]n]]  
of] kl/;"rs lj=;= @)^% efb| #) ut]b]lv u/]sf] lyof] . o; kl/;"rs u0fgf 
ubf{ g]K;]n] …sÚ ju{df juL{s/0f u/]sf ;'rLs[t sDkgLx?sf] sf/f]af/Lo z]o/ 

-Tradable Share_ nfO{ cfwf/ dfg]/ u0fgf ul/g] ePsf]n] …sÚ ju{sf sDkgLsf] of] 

kl/;"rs oyfy{k/s dflgG5 . 

;d"xut kl/;"rsx?M o;sf ;fy} g]K;n] gf} -(_ j6f ;d"xut kl/;"rs u0fgf 
ub}{ cfPsf] 5 . pQm ;d"xut kl/;"rsx?df qmdzM afl0fHo a}+s ;d"x, ljsf;  
a}+s ;d"x, ljQ sDkgL ;d"x, aLdf ;d"x, pTkfbg tyf k|zf]wg ;d"x, xf]6n ;d"x, 

Jofkf/ kl/;"rs, hnljw't ;d"x / cGo ;d"x /x]sf 5g\ .

v_ lwtf]kqsf] sf/f]af/ kl/df0f M of] csf]{ dxTjk"0f{ kl/;"rs xf] . z]o/ 
sf/f]af/sf] s"n kl/df0fsf] 36a9sf] cfwf/df o;nfO{ x]g]{ ul/G5 . cfly{s jif{ 
@)&!.&@ df ?= ^%=## ca{sf] sf/f]af/ ePsf]df cfly{s jif{ @)&@÷&# df 
?= !^#=(% ca{sf] sf/f]af/ ePsf] 5 . ;dLIff jif{df sf/f]af/ /sd !%)=(^ 

k|ltztn] pNn]Vo j[l4 ePsf] 5 .
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u_ ahf/ k'“hLs/0fM lwtf]kq ahf/df of] klg csf]{ dxTjk"0f{ kl/;"rs xf] .  

g]K;]df ;"rLs[t ;Dk"0f{ lwtf]kqx?sf] ahf/ d"Nosf] s"n hf]8nfO{ ahf/ k'FhLs/0f 

elgG5 . lwtf]kq ahf/df ;"rLs[t lwtf]kqx?sf] ;+Vof / ltgsf] cf—cfk\mgf]  

b}lgs sf/f]af/sf] clGtd ahf/ d"No u'0fg u/L hf]8\bf ahf/ k'FhLs/0f  

-ahf/ d"No_ k|fKt x'G5 . cf=j= @)&@.)&# sf] cGTodf ahf/ k'FhLs/0f ?= !* 

va{ () ca{ sfod ePsf] 5 . h'g s"n ufx{:y pTkfbgsf] s/La *$ k|ltzt 

x'g cfpF5 . ;fj{hlgs lgisfzg ePsf sf/f]af/of]Uo z]o/ (Tradable Share) 
sf]] cfwf/df x]bf{ eg] s"n u|fx{:y pTkfbgsf] s/La #@ k|ltzt dfq x'g cfpF5 . 

o:tf] sf/f]af/of]Uo z]o/sf] ahf/ k'FhLs/0fn] lwtf]kq ahf/sf] oyfy{ l:yltsf] 

k|ltlglwTj ub{5 . 

3_ ;"rLs[t sDkgL M lwtf]kq bf];|f] ahf/sf] dfkg ug]{ csf]{ dxTjk"0f{ kl/;"rs 

xf] . ;j{;fwf/0fdf z]o/ hf/L u/L tf]lsPsf] cfjZos dfkb08 k'/f u/L lwtf]

kqsf] bf];|f] ahf/ dfkm{t z]o/ lsga]r ug{ ;Sg] u/L g]K;]df ;"rLs/0f ePsf 

;+ul7t ;+:yfnfO{ ;"rLs[t sDkgLsf] ?kdf a'lemG5 . cfly{s jif{ @)&@.&# df 

lwtf]kqsf] bf];|f] ahf/ g]K;]df ;"rLs[t sDkgLsf] ;+Vof cl3Nnf] jif{sf @#@ af6 

dh{/ tyf PSo'lhzgn] ubf{ @@( dfq /x]sf] 5 .

ª_ cGo ;"rsf+s M lwtf]kq ahf/sf] cGo ;"rsx?df sf/f]af/ ePsf] lbg,  

sf/f]af/ ePsf] :s|LK6, sf/f]af/ ;+Vof OToflb lng] ul/Psf] 5 .

r_ cf]e/ b sfpG6/ ahf/ (OTC Market) M lwtf]kq ahf/n] ;"rLs/0f vf/]h 

u/]sf sDkgLsf lwtf]kqx?, lwtf]kq ahf/sf] ;"rLs/0fsf nflu cfjZos zt{x? 

k"/f ug{ g;sL ;"rLs/0f x'g g;s]sf sDkgLsf lwtf]kqx? / ;"rLs/0f k|s[ofdf 

gcfPsf cGo klAns ln= sDkgLsf lwtf]kqx?sf] sf/f]af/ x'g] u/L :yflkt ahf/nfO{  

cf]l6l; ahf/sf] ?kdf a'e\mg ;lsG5 . g]kfn :6s PS;r]Gh ln= n] cf]=l6=;L 

-cf]e/ b sfp06/_ ahf/ ;~rfng ljlgodfjnL, @)^% ldlt @)^%.)@.@@ ut] 

b]lv nfu" u/]sf] lyof] . pQm ljlgodfjnL cfPkZrft g]kfn a}+s ln= sf] pQm 

ahf/dfkm{t sf/f]af/ ePsf] lyof] . ;f] kZrft of] ahf/ ;'if'Kt cj:yf /x]sf]

df af]8{af6 cGo lgsfox?;Fu ;dGjo u/L xfn pQm ahf/dfkm{t sDkgLx?sf] 

z]o/ sf/f]af/ ;lqmo ?kdf e}/x]sf] 5 . cf]l6l; ahf/dfkm{t cfly{s jif{ 

@)&@.&# df !@( s/f]8 lsQf z]o/ sf/f]af/ ePsf] 5 . ;fy} !($ s/f]8 lsQf  
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z]o/ btf{ ePsf] 5 . cf]l6l; ahf/sf] ;~rfngaf6 k'FhLahf/sf] bfo/f ;d]t  

km/flsnf] x'g] kl/k|]Iodf af]8{ o; ahf/nfO{ yk Jojl:yt tyf oflGqs[t u/fpg 

k|oTgzLn /x]sf] 5 .

*=# lwtf]kq ahf/sf cGo ;]jfx?

lwtf]kq ahf/df lwtf]kq bnfn Aoj;foL, dr]{G6 a}+lsË / qm]l86 /]l6Ë h:tf  

;]jfx? /x]sf 5g\ h;nfO{ tn j0f{g ul/G5 M

*=#=! lwtf]kq bnfn Aoj;foL ;]jfM af]8{af6 lwtf]kq bnfn Joj;foLsf] ?kdf 

sfo{ cg'dlt k|fKt sDkgLnfO{ lwtf]kq bnfn Joj;foL elgG5 . o:tf ;+:yfx?n] 

Uf|fxssf] cfb]z cg';f/ u|fxssf] gfdjf6 lwtf]kq vl/b jf ljqmL u/L lwtf]kq 

bnfnL ;]jf k|bfg ub{5 . 

*=#=@ dr]{G6 a}+s/ ;]jfM af]8{af6 dr]{G6 a}+s/sf] ?kdf sfo{ ug{ cg'dlt k|fKt 

sDkgLnfO{ dr]{G6 a}+s/ elgG5 . o:tf ;+:yfx?n] lwtf]kqsf] k|fylds lgisfzg 

tyf laqmL k|aGwsf] sfo{ ug]{, lwtf]kqsf] k|Tofe"lt ug]{, lwtf]kqsf] z]o/ /lhi6«]zg 

;DaGwL sfo{ ug]{ tyf lwtf]kq nufgL Joj:yfkg h:tf ;]jfx? k|bfg ug]{ ub{5g\ .  

*=#=# qm]l86 /]l6∙ ;]jfM qm]l86 /]l6Ë ;]jf k|bfg ug{sf nflu af]8{af6 cg'dlt 

k|fKt ;+:yfnfO{ qm]l86 /]l6Ë ;+:yf elgG5 . o:tf ;+:yfx?n] lwtf]kq lgisfzgstf{ 

sDkgLx?sf] ;du| ljQLo ljj/0f, sfo{ ;Dkfbg tyf Joj:yfkg, / ;'zf;gsf] 

cj:yf cflbsf] uxg cWoog tyf cg';Gwfg u/L d"Nofs+g :t/ (Grading) lbg] 
;]jf k|bfg ub{5 . ;fy} pQm d"Nofs+g:t/nfO{ ljleGg ;f+s]lts efiffdf ;/n ?kn] 
a'em\g ;lsg] u/L k|:t't ul/g] x'Fbf ;j{;fwf/0f nufgLstf{x?nfO{ nufgL ug'{ k"j{ 
;DalGwt sDkgLx?sf] l:ylt af/] a'em\g / nufgLsf] hf]lvdnfO{ Go"gLs/0f ug{ 

;d]t ;xof]u k'Ub5 .

*=$ af]8{af6 lwtf]kq ahf/df xfn;fn ePsf ;'wf/x?
Aff]8{n] s]xL ;do cufl8b]lv lwtf]kq ahf/ ;'wf/ / ljsf;sf nflu ljz]if?kdf 

sfo{ ub}{ cfO{/x]sf] 5 . g]kfnsf] lwtf]kq ahf/sf] ljsf; tyf ;'wf/ u/L  

lwtf]kq ahf/nfO{ cGt/f{li6«o:t/df k'/\ofpgsf nflu af]8{af6 xfn;fn} ul/Psf 

;'wf/fTds÷ljsf;fTds sfo{x? b]xfo adf]lhd /x]sf] 5g M 

•	 af]8{sf] lgb]{zg cg'?k ljB'tLo gfd;f/L / /fkm;fkm ;]jfsf] k"0f{ ;+rfngsf] 

nflu @)&@ ;fn df3af6 ;Dk"0f{ ;"rLs[t sDkgLx?sf] cef}lts[t  
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lwtf]kqsf] dfq sf/f]jf/ x'g] Joj:yf ul/Psf] 5 . o; Joj:yfaf6 g]kfnsf] 

lwtf]kq ahf/ cfw'lgsLs/0fsf] o'udf k|j]z u/]sf] 5 . 

•	 lwtf]kq ahf/ lgodg lgsfox?sf] cGt/f{li6«o ;+:yf IOSCO n]  g]kfn 

lwtf]kq af]8{nfO{ h'nfO{ @)!^ b]lv nfu" x'g] u/L Pzf]l;o6 ;b:otf 

lbOPsf] 5 / g]kfn ANNA sf] (@ cf}+ ;b:o ePsf] 5 .

•	 ;Dk"0f{ nufgLstf{x?nfO{ lwtf]kqsf] dfu tyf cfk"lt{sf] hfgsf/L lng 

ldlt @)&@.)(.!@ b]lv ahf/sf] ulx/fO{ (Market Depth) x]g]{ ;Sg]  

Joj:yf ul/Psf] 5 .
•	 lwtf]kq Joj;foL -lwtf]kq bnfn, Jofkf/L tyf ahf/ lgdf{tf_ lgodfjnL, 

@)^$ sf] ;+;f]wg u/L sf/f]af/ z'Ns rfnL; k|ltzt;Dd 36fO{Psf]] 5 .
•	 lwtf]kq Joj;foLsf] ;]jfdf ;'b[9Ls/0f tyf sfo{ If]q lj:tf/sf nflu  

lwtf]kq bnfn Joj;foLx?nfO{ af]8{sf] ;dGjodf ef/t / a+unfb]z tyf 

dr]{G6 a}+s/x?nfO{ dn]lzofsf] k'FhL ahf/sf] cWoog e|d0f u/fOPsf] 5 . 
•	 @)&@ df3b]lv lwtf]kqsf] cef}lts ?kdf dfq sf/f]jf/ e}/x]sf] cj:yfdf 

nufgLstf{sf] yk ;xhtfsf] nflu ;"lrs[t sDkgLx?n] k|bfg ug]{ xsk|b 
tyf af]g; z]o/ tyf ;fj{hlgs lgisfzgdf z]o/ gk/]sf] /sd tyf gub 
nfef+; /sd qmdzM nufgLstf{sf] cfkm\g} l8Dof6 vftf tyf a}+s vftfdf 
k|bfg ug]{ Joj:yf ug{ ;"rLs[t sDkgLx?nfO{ lgb]{zg lbOPsf] 5 .

•	 dlxnf, ckf+u, s]6fs]6L;lxtsf ;fgf nufgLstf{x?nfO{ ;d]t ;d]6\g] 
u/L bnfn Joj;foLsf] 6«]l8Ë km\nf]/df yk 6«]l8Ë lj08f] pknJw u/fpg] 
Joj:yf ug{÷u/fpg lgb]{zg lbOPsf] 5 .

•	 xsk|b z]o/sf] lgisfzg tyf af]nsaf]n Joj:yfnfO{ :jR5, kf/bzL{ / 
nufgLstf{x?nfO{ a9L ;"rgfd"ns agfpg] p2]Zon] ;Dk"0f{ lgisfzg tyf 
laqmL k|aGwsnfO{ lgb]{zg lbOPsf] 5 .

•	 @)&# >fj0f ! ut]b]lv sf7df8f}+ pkTosfleq ;fj{hlgs lgisfzgdf 
b/vf:t lbg] b/vf:tjfnfx?n] cfˆgf] l8Dof6 vftf b/vf:t kmf/fddf 
clgjfo{ ?kdf pNn]v ug'{kg]{ / ;f]xL vftfdf afF8kmfF6 ePsf] z]o/ hDdf 
ug'{kg]{ Joj:yf ul/Psf]df @)&# df3 ! ut]b]lv b]zel/ g} ;f]xL cg'?k 
x'g] Joj:yf ul/Psf] 5 .

•	 nufgLstf{x?nfO{ lwtf]kq ahf/sf ;DaGwdf ljljw kIfx? ;d]6L  
;r]tgfd"ns hfgsf/L k|jfx tyf hgr]tgf clej[l4 sfo{nfO{ tLj|tf 
lbOPsf] 5 .
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•	 ahf/ ;'wf/ / lj:tf/ ug{, lSnol/Ë a}+s yk ug{ / sf7df8f}+ aflx/  
lwtf]kq bnfnsf] zfvf vf]Ng jf gofF lwtf]kq bnfn yKg l;kmfl/z ug{ 
g]K;]nfO{ k6s k6s lgb]{zg lbOPsf] 5 .

•	 lwtf]kq lgisfzgdf :jtGq d"No lgwf{/0f ug{, jf:tljs If]qsf ;+ul7t 
;+:yfx?n] hf/L k'FhLsf] bz k|ltzt;Dd ;j{;fwf/0fdf z]o/ lgisfzg ug{ 
tyf cGt/f{li6«o ljQLo ;+:yfn] :yfgLo d'b|fdf C0fkq hf/L ug{ ;Sg] u/L 
ldlt @)&#.)*.)! ut] b]lv gofF lwtf]kq btf{ tyf lgisfzg lgodfjnL, 

@)&# nfu" ul/Psf] 5 .

•	 ;fj{hlgs lgisfzg k|s[ofnfO{ yk ;/n, Jojl:yt, kf/bzL{ tyf 

l56f] 5l/tf] agfO{ ;fj{hlgs lgisfzg nfutnfO{ ;d]t Go"g ug]{  

p4]Zon] cf:jf (ASBA) k|0ffnLnfO{ sfof{Gjogdf Nofpg lwtf]kq vl/b  

-;fj{hlgs lgisfzg_ lgb]{lzsf, @)&# agfO{ ldlt @)&# df3 dlxgfb]lv 

nfu" ePsf] 5 .

(=  lwtf]kq lgisfzg k|lqmof  
s'g} klg ;+ul7t ;+:yfn] ;j{;fwf/0fdf lwtf]kqsf] lgisfzg ug{sf nflu b]xfo 

adf]lhdsf] k|lqmofx? k"/f ug'{kg]{5 M

•	 lwtf]kq lgisfzg ;DjGwL sDkgLsf] lg0f{o,

•	 lgisfzg tyf laqmL k|aGws Joj;foLsf] 5gf}6,

•	 ljj/0fkq jf xsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0f jf laqmL 

k|:tfj tof/L, 

•	 lwtf]kq ;DaGwL P]g, lgodfjnL tyf lgb]{lzsfn] tf]s]sf] 9fFrf adf]lhd 

ljj/0f ;dfj]z, 

•	 af]8{df lwtf]kq lgisfzgsf] nflu lgj]bg tyf ljj/0fkq jf xsk|b z]o/ 

lgisfzg ;DaGwL Joj:yf tyf ljj/0fx? jf laqmL k|:tfjsf ;fy} cGo 

cfjZos sfuhftx? k]z, 

•	 ljj/0fkq tyf cGo ljj/0fx?df b]lvPsf sdLsdhf]/Lx?df ;'wf/ tyf 

cfjZos yk ljj/0f ;dfj]z, 

•	 af]8{sf] :jLs[lt tyf lwtf]kq btf{ / cfAxfgkq k|sfzg, 

•	 laqmL v'nf, laqmL aGb, afF8kmfF6 tyf lkmtf{ e'QmfgL, ;"rLs/0f / lgoldt 

?kdf ljj/0f k|jfx .
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af]8{af6 ldlt @)&#.)*.)! b]lv lwtf]kq tyf btf{ lgisfzg lgodfjnL, @)&# 

nfu" ul/Psf]n] ;fj{hlgs lgisfzg k|lqmof yk Jojl:yt tyf 5l/tf] x'g] ePsf] 

5 . o;sf] ;DaGwdf dfly k|fylds ahf/ v08df ;d]t pNn]v ul/;lsPsf] 5 . 

!)= lwtf]kq ahf/sf k|d'v pks/0fx? 
lwtf]kq ahf/df z]o/, skf]{/]6 a08, l8a]~r/, ;/sf/L lwtf]kq, ;fd"lxs nufgL 

of]hgfsf O{sfO, l8kf]lh6/L l/l;K6 / 8]l/e]l6E; h:tf pks/0fx? /xG5g . g]

kfndf xfn lwtf]kq ahf/ pks/0ftkm{ x]bf{ gAa] k|ltzteGbf a9L c+z z]o/sf] 

dfq /x]sf] 5 . Gf]kfndf b]xfo adf]lhdsf lwtf]kq pks/0fx? Kf|of]udf /x]sf 5g\ M

•	 z]o/ – ;fwf/0f z]o/,  ;+:yfks z]o/ / cu|flwsf/ z]o/

•	 ;+:yfut (Corporate) C0fkq tyf a08 

•	 ;fd"lxs nufgL of]hgfsf OsfO{

•	 g]kfn ;/sf/n] hf/L u/]sf C0fkq / ;/sf/sf] hdfgtdf ;+ul7t ;+:yfn] 

hf/L u/]sf] C0fkq, jrtkq jf a08, cflb .

•	 cGo ljQLo pks/0fx?

!!= lwtf]kq ahf/sf ;xefuLx? 
lwtf]kq ahf/sf] bfo/f lbg k|lt lbg a9\b} uO{/x]sf] ;Gbe{df af]8{n] lgodg tyf 

;'kl/j]If0f u/]sf b]xfo adf]lhdsf ahf/ ;xefuLx? /x]sf 5g\ M*

                                           			     

*- @)&#.!).)@ ;Ddsf] l:ylt_
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!@= af]8{sf] cfo;|f]t 
cfly{s jif{ @)^^.)^& ;Dd g]kfn ;/sf/af6 k|fKt cg'bfg af]8{sf] cfo ;|f]t  
x'g] u/]sf] eP klg To; kZrft af]8{ cfkm\g} ;|f]tdf pleO{/x]sf] 5 . af]8{sf] cfo 
;|f]tsf] ?kdf lwtf]kq btf{ b:t'/ jfkt k|fKt /sd, lwtf]kq btf{ tyf lgisfzgsf 
nflu :jLs[lt k|bfg ubf{ k|fKt /sd, ;fd"lxs nufgL of]hgf :jLs[ltdf k|fKt 
x'g] /sd, lwtf]kq ahf/sf] cg'dlt kq gjLs/0f z"Ns, qm]l86 /]l6Ë / l;l8P; 
sDkgLnfO{ cg'dlt k|bfg tyf gjLs/0f ubf{ k|fKt x'g z'Ns, dr]{G6 a}+lsË tyf 
lwtf]kq bnfn k|df0fkq gjLs/0f z'Ns, lgIf]k ;b:oaf6 lgIf]k ;b:otf k|bfg 
u/]jfkt af]8{df a'emfpg'kg]{ /sd, lwtf]kq sf/f]af/ u/] u/fP jfkt k|fKt b:t'/, 
kmL, z"Ns, af]8{sf] art tyf nufgLdf k|ltkmn / cGo s'g} ;|f]taf6 k|fKt /sd 

cfo OToflb /x]sf 5g\ . 

!#= nufgLstf{sf] xslxt /Iff ;DaGwL Joj:yf   
lwtf]kq ahf/df nufgLstf{x?nfO{ s]Gb|ljGb' /fvL logLx?sf] xs lxt /Iffsf 

nflu b]xfo cg';f/sf Joj:yfx? ul/Psf 5g M

lwtf]kq ;DaGwL P]g, @)^# df ePsf] Joj:yfM 

•	 lwtf]kq ;DaGwL P]g, @)^# sf] bkmf #% df sDkgLsf uNtLsf sf/0f 

;"rLs[t lwtf]kqsf] ;"rLs/0f vf/]h e} nufgLstf{x?nfO{ xflg gf]S;fgL 

k'u]df ;f]sf] Ifltk"l{t{ ;+rfnsx?n] ltg'{ kg]{ Joj:yf,

•	 lwtf]kq ;DaGwL P]g, @)^# sf] bkmf %# sf] Joj:yf adf]lhd lwtf]kq 

sf/f]af/ k|lqmofdf ePsf] sdLdhf]/L jf ;DalGwt lwtf]kq Joj;foLsf 

sdLsdhf]/Lsf sf/0f x'g] gf]S;fgLsf] nufgLstf{x?nfO{ Ifltk"lt{ lbg lwtf]

kq ljlgdo ahf/n] Ifltk"lt{ sf]ifsf] Joj:yf ug'{kg]{ Joj:yf .

•	 lwtf]kq lgisfzgsf nflu tof/ u/L k|sflzt ljj/0fkqdf pNn]lvt 

ljj/0fx?sf] ;Totfsf nflu ljj/0fkqdf x:tfIf/ ug]{ ;+rfnsx? JolQmut 

?kdf jf ;fd"lxs ?kdf lhDd]jf/ x'g' kg]{ Joj:yf ;fy} ljj/0fkqdf k|:t't 

unt ljj/0faf6 x'g uPsf] xflg gf]S;flgsf] ljj/0fkq tof/ ug]{ ;+rfns 

jf lj1n] Ifltk"lt{ ltg'{ kg]{ Joj:yf, 

•	 nufgLstf{sf] xslxtsf] /Iffsf nflu ahf/ ;xefuL s'g} klg kIfnfO{ 

pgLx?sf] nufgLstf{ xslxt ljkl/t k|To]s s[ofsnfkdf ;'wf/ Nofpg jf 

/f]Sg cfb]z jf lgb]{zg lbg ;Sg] Joj:yf,
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•	 nufgLstf{sf] xs lxt ljkl/t lqmofsnfk ug]{ jf o:tf lqmofsnfkdf 

;+nUg x'g] lwtf]kq btf{ u/fpg] sDkgLsf] lwtf]kqsf] btf{ vf/]hL  

ug]{ tyf lwtf]kq ahf/ tyf lwtfkq Joj;foLsf] cg'dltkq vf/]h ug{ 

;Sg] Joj:yf .

      ;fy} sDkgL P]g, @)^# df ePsf] Joj:yfM

•	 sDkgL P]g, @)^# sf] bkmf !#( sf] pkbkmf -!_ z]o/wgLsf] xslxt 

;DaGwL d'2fdf sDkgLn] d'2f grnfPdf sDkgLsf] r'Qmf k'FhLsf]  

;f+9] @ k|ltzt jf ;f] eGbf a9L z]o/ lnPsf] s'g} z]o/wgLn] PSn} jf 

kfFr k|ltzt z]o/ k'Ug] Ps eGbf a9L z]o/wgLx? ldnL sDkgLsf] tkm{af6 

To:tf] ;+rfns jf kbflwsf/L jf sDkgL lgoGq0f ug]{ JolQm jf cGo s'g} 

JolQmsf] lj?¢ cbfntdf d'2f bfo/ ug{ ;Sg] Joj:yf /x]sf] .

•	 ;f]xL P]gsf] bkmf !#( -#_ tyf -$_ adf]lhd ;j{dfGotfdf k|lts"n  

c;/ gkg]{ u/L k|aGwkq, lgodfjnL jf ;j{;Ddt ;Demf}tfdf h'g;'s} s'/f 

n]lvPsf] ePtf klg cbfntn] cGo pkrf/sf cltl/Qm z]o/wgLnfO{ ePsf] 

xflg gf]S;fgL e/fO{ lbg] Joj:yf /x]sf] . 

!$= nufgLstf{n] lwtf]kq ahf/df nufgL ubf{ Wofg lbg'kg]{ s'/fx?
lwtf]kq ahf/df nufgL ubf{ nufgLstf{n] kof{Kt ;ts{tf ckgfpg'kb{5 . 

o;/L nufgLstf{n] lwtf]kq ahf/df nufgL ubf{ b]xfo adf]lhdsf ljifox?df  

Wofg lbg'kb{5M

•	 lwtf]kq ahf/df ;do ;dodf ptf/r9fj cfpg ;Sg] ePsf]n]  

lwtf]kqdf nufgL ubf{ pko'Qm ;"rgf lnO{ ;+oldt tyf ljj]szLn eP/ 

dfq nufgLsf] lg0f{o lng'xf];\ . 

•	 lwtf]kqdf ul/g] nufgLdf k|ltkmn tyf hf]lvd b'j} x'g] x'Fbf xNnf, 

cgfjZos k|rf/ k|;f/ jf s;}sf] axsfpdf gnfuL ahf/ tyf sDkgLsf] 

af:tljs a:t'l:ylt a'em]/ cfkm\gf] :jljj]sdf g} nufgL ;DaGwL lg0f{o 

ug'{xf];\ . ;fy} cfkm\gf] hf]lvd axg ug{ ;Sg] Ifdtfsf] d"Nofs+g ;d]t 

ug'{xf];\ .

•	 g]K;]df ;"rLs[t lwtf]kqdf nufgL ubf{ ;DalGwt sDkgLsf] sfo{ ;Dkfbg 

l:ylt, lwtf]kqsf] d"Nodf k|efj kfg{;Sg] ;+j]bgzLn ;"rgf h:t} nfef+z 



23

3f]if0ff, xsk|b z]o/sf] 3f]if0ff, Joa:yfkgdf kl/jt{g, efjL of]hgfx?, 

sDkgLsf] cfjlws / jflif{s   k|ltj]bgdf pNn]lvt ljQLo ;"rsf+sx? 

-Earning Per Share, Dividend Per Share, Price/Earning Ratio, Net 
Worth Per Share etc), k+'hLsf]if cg'kft, lgl:qmo shf{ cg'kft cflb_, 

lwtf]kqsf] d"No k|a[lQ, sDkgLsf] ;fwf/0f ;efsf] lg0f{o -dfOGo"6_ h:tf 

dxTjk"0f{ s'/fx?sf] cWoog ug'{xf];\ . o:tf ;"rgf tyf ultljlwx?  

lg/Gt/?kdf g]K;]sf] j]a;fO{6 (www.nepalstock.com), ;DalGwt 

sDkgLsf] j]a;fO6 tyf ljleGg cfly{s kqklqsfx?df k|sflzt x'g]  

u/]sf] 5 . ;fy} sDkgL;+u ;DalGwt pBf]u÷If]qsf] ;d]t cj:yfsf] 

cWoog ug'{xf];\ .

•	 lwtf]kq ahf/nfO{ cfw'lgsLs/0f ug]{ qmddf ldlt @)&@ df3b]lv  

lwtf]kqx?sf] bf];|f] ahf/sf] sf/f]jf/, gfd;f/L tyf /fkm;fkm 

k"0f{ cef}lts?kdf (Full Demat) dfq x'g] ul/Psf] / k|fylds  

ahf/df ;fj{hlgs?kdf lgisfzg ul/g] lwtf]kqdf nufgL ubf{ sf7df8f}+ 

pkTosf leq @)&# >fj0fb]lv / @)&# df3b]lv g]kfnel/ lxtu|fxL vftf  

(Demat Account) clgjfo{ ul/Psf] x'Fbf l;l8P; P08  lSnol/Ë sDkgL 

lnld6]8 -l;l8P;;L_ tyf lgIf]k ;b:o;Fu ;Dks{ /fvL a}+s vftf 

;lxtsf] u|fxs kl/ro ljj/0f (KYC Form) clgjfo{?kdf e/L lxtu|fxL 

vftf (Demat Account) vf]n]/ lwtf]kq vl/b laqmL sf/f]jf/ ug'{xf];\ . 

cfkm"n] vl/b u/]sf] lwtf]kq ;dod} cfkm\gf] vftfdf hDdf eP÷gePsf]  

Wofg lbg'xf];\ .

•	 lwtf]kq ahf/df b]zsf] ;du| cfly{s tyf /fhlglts l:yltsf] k|ToIf 

k|efj kg]{ ePsfn] lwtf]kqdf nufgL ubf{ o;k|lt ;d]t ;hu /xg'xf];\ .

•	 lwtf]kq sf/f]jf/ ubf{ /sdsf] n]gb]g ubf{ a}+sdfkm{t dfq ug'{xf];\ .  

lwtf]kq s/f]jf/ jfkt lwtf]kq bnfnn] lng] z'Ns ;DaGwdf lwtf]kq 

Joj;foL lgodfjnL x]/L hfgsf/L /fVg'xf];\ .

•	 nufgL ljljwLs/0fn] (Investment Diversification) nufgLdf x'g ;Sg]  

hf]lvdnfO{ Go"gLs/0f ug{ ;3fp k'¥ofpg]] x'Fbf nufgL ljljwLs/0fdf  

Wofg lbg'xf];\ .
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•	 nufgLstf{sf] clwsf/ tyf lhDd]jf/L ;DaGwdf lwtf]kq ;DaGwL  

P]g lgod, sDkgL P]g tyf cGo ;DalGwt P]g lgodx?sf] ;fy} g]kfn  

lwtf]kq af]8{ -;]af]g_ u/]sf Joj:yfx?af/] hfgsf/L /fVg'xf];\  . lwtf]kq ;DaGwL  

P]g lgodx? / cGo Joa:yfsf]  hfgsf/L af]8{sf] j]a;fO6 (www.sebon.gov.np) 
tyf af]8{sf] ;DalGwt k|sfzgdfkm{t ;d]t x]g{ ;Sg' x'g]5 .

•	 k|fylds ahf/df ;fj{hlgs ?kdf lgisfzg ul/g] lwtf]kqdf nufgL 

ubf{ lwtf]kq lgisfzgstf{ sDkgLsf] cfJXfgkq, ljj/0fkq cWoog u/L 

sDkgLsf] ;+:yfks tyf Joj:yfkg kIf, ljQLo l:ylt -g]6 jy{, gfkmf  

gf]S;fg l:ylt cflb_, nufgL of]hgf, hf]lvd kIf, qm]l86 /]l6Ësf] :t/ 

h:tf dxTjk"0f{ s'/fx?sf] ljZn]if0f ug'{xf];\ .

•	 lwtf]kqsf] k|fylds ahf/df nufgL ug'{cl3 pQm lwtf]kq, af]8{df 

btf{ eP gePsf] tyf bf];|f] ahf/df nufgL ubf{ g]K;]df ;"rLs[t eP 

gePsf] af/]df hfgsf/L /fVg'xf];\ . ;fy} g]K;]af6 ;"rLs/0f vf/]hL ePsf 

tyf ;"rLs[t gePsf klAns lnld6]8 sDkgLx?sf] lwtf]kqx? cf]l6;L  

(OTC) ahf/af6 sf/f]jf/ ug{ ;lsg] Joa:yf ePsf] x'+bf ;f]af/]  

hfgsf/L /fVg'xf];\ .

•	 lwtf]kqsf] bf];|f] ahf/df sf/f]jf/ ubf{ af]8{af6 Ohfht k|fKt / g]K;]sf] 

;b:otf lnPsf] lwtf]kq bnfn Joj;foLdfkm{t dfq ug'{xf];\ .

•	 k'FhLahf/ ;DaGwL gLlt, lgod tyf lgb]{zgx?n] lwtf]kqsf] d"Nodf c;/ 

kfg]{ ePsfn] ;';"lrt lg0f{osf nflu jf]8{, g]K;], g]kfn /fi6« a}+s, cy{ 

dGqfno tyf aLdf ;ldltsf] j]a;fO6 ;d]t x]g]{ ug'{xf]; .

•	 lwtf]kqdf nufgL ;DaGwL s'g} lh1f;f jf u'gf;fx? eP ;DalGwt  

lwtf]kq Joj;foL, lgisfzgstf{ tyf ;"lrs[t sDkgL, l;l8P;;L, g]K;] 

jf af]8{df ;Dks{ /fVg'xf];\ .

!%= lwtf]kq ;DaGwL ljBdfg sfg"gL Joj:yf  
lwtf]kq ahf/sf nufgLstf{x?sf] xs lxt /Iff tyf lwtf]kq ahf/, s]Gb|Lo  

lgIf]k ;]jf, ;fd"lxs nufgL sf]if / lwtf]kq Joj;fo ;~rfng tyf Jojl:yt 

ug{sf nflu b]xfo adf]lhdsf lwtf]kq ;DaGwL sfg"gL Joj:yfx? ul/Psf] 5 M
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s_ P]g			 
lwtf]kq ;DaGwL P]g, @)^# tyf

cGo ;DalGwt P]gM sDkgL P]g, @)^# / ;DklQ z'4Ls/0f -dgL nfpG8l/Ë_ 

lgjf/0f P]g, @)^$-bf];|f] ;+zf]wg;d]t_

v_ lgodfjnL
•	 g]kfn lwtf]kq af]8{ lgodfjnL, @)^$

•	 lwtf]kq ahf/ ;+rfng lgodfjnL, @)^$ 

•	 lwtf]kq Joj;foL -lwtf]kq bnfn, lwtf]kq Jofkf/L tyf ahf/ lgdf{tf_ 

lgodfjnL, @)^$

•	 lwtf]kq Joj;foL -dr]{G6 a}+s/_ lgodfjnL, @)^$

•	 lwtf]kqsf] s]Gb|Lo lgIf]k ;]jf lgodfjnL, @)^&

•	 ;fd"lxs nufgL sf]if lgodfjnL, @)^& 

•	 qm]l86 /]l6Ë lgodfjnL, @)^* 

•	 lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#

u_ lgb]{lzsf tyf ljlgodfjnL
•	 ;/sf/L C0fkq bf];|f] ahf/ Joj:yfkg ljlgodfjnL, @)^@

•	 cf]l6;L -cf]e/ b sfpG6/_ ahf/ ;~rfng ljgLodfjnL, @)^%

•	 lwtf]kqsf] s]Gb|Lo lgIf]k ;]jf ljlgodfjnL, @)^*

•	 lwtf]kqsf] /fkm;fkm tyf km5of}6 ljlgodfjnL, @)^( 

•	 lwtf]kq lgisfzg lgb]{lzsf, @)^%

•	 af]gz z]o/ lgb]{lzsf, @)^&

•	 kf]6{kmf]lnof] Joj:yfkg lgb]{lzsf, @)^&	

•	 ;fd"lxs nufgL sf]if lgb]{lzsf, @)^(

•	 ;DklQ z'l4s/0f ;DaGwL lgb]{lzsf, @)^(

•	 z]o/ afF8kmfF6 lgb]{lzsf, @)&!

•	 lwtf]kq vl/b -;fj{hlgs lgisf;g_ ;DaGwL lgb]{lzsf, @)&#

	 -cf:jf k|0ffnL ;DaGwL_ 
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!^= af]8{af6 cg'dltk|fKt ljleGg ;+:yfx?sf] cg';"rL 
af]8{af6 lwtf]kq ahf/ ;~rfng, s]Gb|Lo lgIf]k ;~rfng / lwtf]kq  

Joj;fo ;~rfng ug{ b]xfo adf]lhdsf ;+:yfx?nfO{ cg'dlt÷btf{ k|df0fkq 

k|bfg ul/Psf] 5 .

s_ g]kfn :6s PS;r]~hM af]8{af6 lwtf]kq ahf/ ;~rfngsf nflu >L g]kfn 

:6s PS;r]~h ln=, eb|sfnL, sf7df8f}+nfO{ cg'dltkq k|bfg ul/Psf] 5 . 

v_ l;l8P; P08 lSnol/∙ lnM af]8{af6 s]Gb|Lo lgIf]k / /fkm;fkm tyf  

km5of}{6 ;]jf ;~rfngsf nflu lwtf]kq ahf/ ;~rfngsf nflu >L l;l8P; 

P08 lSnol/Ë lnld6]8, k'tnL;8s, sf7df8f}+nfO{ cg'dltkq k|bfg ul/Psf] 5 . 

u_ q]ml86 /]l6∙ Joj;foM af]8{af6 q]ml86 /]l6Ë Joj;fo ;~rfngsf nflu  

>L Oqmf g]kfn ln=, sdnfbL, sf7df8f}+nfO{ cg'dltkq k|bfg ul/Psf] 5 . ;fy} 

af]8{af6 s]o/ Pg]lnl;; P08 l/;r{ ln=, d'DaO{nfO{ g]kfndf pQm sDkgLsf] %! 

k|ltzt z]o/ :jldTj /xg] u/L qm]l86 /]l6Ë sDkgL :yfkgf ug{ xfn} ;xdlt 

k|bfg ul/Psf] 5 .

3_ ;fd"lxs nufgL sf]ifM af]8{af6 ;fd"lxs nufgL sf]if ;~rfngsf ug{sf nflu 

cg'dltkq k|fKt sf]ifx? b]xfo adf]lhd /x]sf 5g\M

;fd"lxs nufgL sf]if

ª_ dr]{G6 a}+ls∙ Joj;foM af]8{af6 dr]{G6 a}+lsË Joj;fo ug{sf nflu cg'dltkq 

k|fKt dr]{G6 a}+s/x? b]xfo adf]lhd /x]sf 5g\ M
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dr]{G6 a}+s/
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r_ lwtf]kq bnfn Joj;foM af]8{af6 lwtf]kq bnfn Joj;fo ug{sf nflu  

cg'dltkq k|fKt lwtf]kq bnfn Joj;foLx? b]xfo adf]lhd /x]sf 5g\ . 

lwtf]kq bnfn Joj;foL
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5_ lgIf]k ;b:o (DP-Depository Participant)M lwtf]kq nufgLstf{sf] d'VotM 

l8Dof6 vftf vf]Ng] / lwtf]kqx¿ ljB'tLo ¿kdf kl/at{g ug]{ sfo{÷;]jf k|bfg 

ug{sf] nflu af]8{af6 b]xfo adf]lhdsf ;+:yfx?nfO{ lgIf]k ;b:osf] ?kdf btf{ 

k|df0fkq k|bfg ul/Psf] 5 M                           

lgIf]k ;b:o
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-0-
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k|sfzsM

g]kfn lwtf]kq af]8{
gLlt cg';Gwfg tyf of]hgf dxfzfvf

;'kl/j]If0f tyf cg';Gwfg ljefu

kf]=a= g+=M ()#!, hfjnfv]n, nlntk'/ .

kmf]g g+= )!–%%$!)%&, %)))!)@, %)))!^@ km\ofS; g+=M )!–%%$!)%*

6f]n k|mL x6nfO{g g+M !^^)–)!–$$$## -k};f gnfUg]_

j]a;fO6: http://www.sebon.gov.np
O–d]n: support@sebon.gov.np


