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k|fSsyg

lwtf]kq ;DaGwL P]g, @)^# adf]lhd :yflkt af]8{n] cfly{s jif{ @)&&.&* df ;Dkfbg ug]{ sfo{x? 
;d]6L lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL gLlt tyf sfo{qmd tof/ u/]sf] 5 . af]8{n] cf=j= 
@)&&.&* sf] gLlt tyf sfo{qmd th'{df ubf{ g]kfn ;/sf/sf] gLlt tyf sfo{qmdsf ;fy} ah]6 aQmJo, g]kfn 
;/sf/sf] ljQLo If]q ljsf; /0fgLlt, g]kfn ;/sf/sf] !% cf}+ of]hgf, rfn" cf=j=sf] gLlt tyf sfo{qmd 
sfof{Gjogsf] cj:yf, d:of}bfsf] ?kdf tof/ eO{/x]sf] af]8{sf] rf/ jifL{o /0fgLlts of]hgf, b]zJofkL?kdf 
;+rfng ul/Psf nufgLstf{ k|lzIf0f tyf hgr]tgf clea[l4 sfo{qmddf nufgLstf{x?af6 k|fKt k[i7kf]if0f, 
;/f]sf/jfnfx?;Fusf] 5nkmn÷cGt/lqmofaf6 k|fKt ;'emfj, lwtf]kq ahf/ lgodg lgsfox?;DaGwL  
cGt/f{li6«o ;+:yf (IOSCO) sf] l;4fGt tyf dfkb08 / ;fs{ If]qsf] lwtf]kq ahf/ tyf ;f]sf] lgodg 
cEof;, j:t' ljlgdo ahf/;DaGwL P]g, @)&$, ;DklQ z'4Ls/0f ;DaGwL k|rlnt sfg'g adf]lhd a9]sf] 
lgodg lhDd]jf/LnfO{ cfwf/sf] ?kdf lnOPsf] 5 .

k|:t't gLlt tyf sfo{qmdn] g]kfnsf] lwtf]kq ahf/ tyf j:t' ljlgdo jhf/nfO{ ljsf; tyf lj:tf/ 
u/L :j:y, kf/bzL{, k|lt:kwL{ Pj+ k|efjsf/L agfO{ ;j{;fwf/0fsf] kx'Fr a9fpg] p2]Zo lnO{ ljleGg nIox? 
;d]t tf]s]sf] 5 . o; gLlt tyf sfo{qmdnfO{ b'O{ efudf k|:t't u/L efu Psdf cf=j= @)&^.&& sf] 
lwtf]kq ahf/ / af]8{sf] gLlt tyf sfo{qmdsf] k|ult ;dLIff ul/Psf] 5 eg] efu b'O{df gLlt tyf sfo{qmdsf 
cfwf/x?sf ;fy} pQm sfo{qmdsf] nIo;lxt cfly{s jif{ @)&&.&* sf] lwtf]kq ahf/ tyf j:t' ljlgdo 
ahf/;DaGwL af]8{sf] gLlt tyf sfo{qmd k|:t't ul/Psf] 5 . ;fy} o;df af]8{sf] ljsf;fTds sfo{qmdx?nfO{ 
ljleGg rf/ pk–zLif{sdf tyf lgoldt sfo{qmdx?nfO{ ljleGg a'Fbfx?df k|:t't ul/Psf] 5 . 

ljZje/ dxfdf/Lsf ?kdf b]lvPsf] sf]le8–!( sf sf/0fn] :yfgLo tyf ljZj cfly{s ultljlwdf 
;+s'rg cfO{ lwtf]kq ahf/df ;d]t o;sf] k|efj k/]sf] 5 . ;/sf/n] nfu" u/]sf] ns8fpgsf sf/0f ;xh 
?kdf sfof{no ;+rfng x'g g;Sbf cf=j= @)&^.&& sf] gLlt tyf sfo{qmd sfof{Gjog ug{ sl7gfO x'g 
k'Uof], h'g cBflk ljBdfg 5 . ljifd kl/l:yltsf afah'b\ af]8{af6  cf=j= @)&^.&& df s]xL dxTJfk"0f{ 
sfo{x? ;Dkfbg ul/Psf] 5 . ;dLIff jif{df g]kfn lwtf]kq af]8{ ;"rgf k|ljlw gLlt, @)&^ hf/L ul/Psf] 5 . 
To;}u/L lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# df a's ljlN8Ë ljlwdfkm{t\ ;fj{hlgs lgisfzg 
ug{ ;Sg], xsk|b ;]o/ lgisfzgnfO{ yk k|efjsf/L agfpg] nufotsf Joj:yf ;dfj]z u/L lgodfjnL 
;+zf]wgsf ;fy} ;fd"lxs nufgL sf]if, qm]l86 /]l6Ë, dr]{G6 a}+s/ tyf lwtf]kq bnfn Joj;foL;DaGwL 



lgodfjnLx?sf] ;d;fdlos ;+zf]wg ul/Psf] 5 . nufgLstf{ k|ToIf ;+jfb /]l8of] sfo{qmd x/]s dlxgfsf] 
b'O{ k6s ;+rfng x'b}F cfPsf] 5 .  @)&^ c;f/af6 ljB'tLo k|0ffnLdfkm{t\ C0fkqsf] bf];|f] ahf/ sf/f]af/ 
ug{ ;Sg] Joj:yf ePsf] 5 . af]8{af6 ;+rfng x'b}F cfPsf]] kflIfs nufgLstf{ k|lzIf0f sfo{qmdnfO{ yk 
kl/is[t u/L lg/Gt/tf lbOPsf] 5 . kF'hLut nfes/ u0fgfnfO{ yk ;/n / ;xh agfpg] qmddf nufgLstf{ 
:jo+n] l;l8P;;Lsf] j]a;fO6dfkm{t\ cfwf/ d"No k|lji6 u/L k]z ug{ ;Sg] Joj:yf ePsf] 5 . xfn @! 
lwtf]kq bnfn Joj;foLx?n] dflh{g sf/f]jf/ ug{ cg'dlt k|fKt u/]sf]df ltgLx?sf] sf/f]jf/ ;+rfng tyf 
lj:tf/ ug]{ Joj:yf ldnfOPsf] 5 . ;fy} v'nfd'vL ;fd"lxs nufgL sf]if ;+rfngnfO{ ;xhLs/0f ul/Psf] 
5 . ljlzli6s[t nufgL sf]if lgodfjnL, @)&% nfu" ul/Psf]df pQm sf]if ;+rfngsf nflu cg'dlt k|fKt 
ug{sf nflu af]8{df ^ j6f lgj]bg k|fKt eO{ ;f] sf] cWoog e}/x]sf] 5 . j:t' ljlgdo ahf/ ;+rfng ug{ k"j{ 
:jLs[ltsf nflu dfkb08 tof/ ul/Psf] 5 . 6«i6 P]gsf] d:of}bf tyf bf];|f] ahf/df x'g] lwtf]kqsf] sf/f]af/df 
nfUg] nfutsf ;DaGwdf cWoog e}/x]sf] 5 .

af]8{ lwtf]kq ahf/ tyf j:t' ljlgdo ahf/sf] ljsf;, lj:tf/ tyf ;'wf/sf nflu k|:t't gLlt tyf 
sfo{qmd k|efjsf/L?kdf sfof{Gjog ug{ k|ltj4 /x]sf] 5 . ;fy}, af]8{sf] gLlt tyf sfo{qmdsf] sfof{Gjogdf 
g]kfn ;/sf/, g]kfn /fi6« a}+s, aLdf ;ldlt, lwtf]kq ahf/ tyf j:t' ljlgdo ahf/sf ;xefuLx?, 
nufgLstf{, ahf/ lj1 ;lxt cGo ;Dk"0f{ ;/f]sf/jfnf kIfx?sf] ;d]t ;xof]u Pj+ ;xsfo{sf] ck]Iff ub{5' .

cGTodf, cf=a= @)&&.&* sf] lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL gLlt tyf sfo{qmd 
;dodf g} tof/ ug]{ af]8{ ;+rfns ;ldlt / sd{rf/Lx?nfO{ wGojfb lbg rfxG5' .

;fpg $, @)&&                                                               -leid/fh 9'+ufgf_
                                                                                       cWoIf



ljifo–;"rL

ljj/0f k[i7 g+=
k|fSsyg

efu Ps
af]8{sf] cf=j= @)&^.&& sf] lwtf]kq ahf/sf] l:ylt tyf jflif{s gLlt tyf sfo{qmdsf] 
k|ult ;dLIff
!= k[i7e"ld !
@=  ljZj lwtf]kq ahf/sf] l:ylt !
#= g]kfnsf] cfly{s l:ylt $ 
    #=! oyfy{ If]q / d"No  $
    #=@ df}lb|s tyf ljQLo If]q %
    #=# ;/sf/L ljQ If]q ^
    #=$ afx\o If]q ^
$=  g]kfnsf] lwtf]kq ahf/sf] l:ylt ^
     $=! lwtf]kqsf] k|fylds ahf/ &
     $=@ lwtf]kqsf] bf];|f] ahf/ *
     $=# lwtf]kq ahf/sf ;xefuLx? (
%= g]kfn ;/sf/sf] gLlt tyf sfo{qmddf lwtf]kq ahf/ tyf j:t' ljlgdo ahf/ !)
^= j:t' ljlgdo ahf/sf] lgodg tyf ;'kl/j]If0f !!
&= af]8{sf] cf=j= @)&^.&& sf] gLlt tyf sfo{qmdsf] k|ult ;dLIff !@

efu–b'O{
af]8{sf] cf=j= @)&&.&* sf] lwtf]kq ahf/ tyf j:t' ljlgdo ;DaGwL gLlt tyf sfo{qmd
!= gLlt tyf sfo{qmdsf] cfwf/x?  !$
@= gLlt tyf sfo{qmdsf] nIo !%
#= gLlt tyf sfo{qmdsf k|d'v ljz]iftfx? !%
$= ljsf;fTds gLlt tyf sfo{qmdx? !& 
    s_ ;du| ahf/ ;'wf/ tyf ljsf;  !&



    v_ sfg'gL ;+/rgfdf ;'wf/ !(
    u_ ;+:yfut tyf lgodg Ifdtf ;anLs/0f @)
    3_ cWoog tyf cg';Gwfg / nufgLstf{ k|lzIf0f  @!
%= lgoldt sfo{qmdx? @@

cg';"rLx?
cg';"rL   ! M cGt/f{li6«o lwtf]kq ahf/ @%
cg';"rL   @ M g]kfnsf] cfly{s cj:yf @^
cg';"rL   # M ljut bz jif{df lwtf]kqsf] k|fylds ahf/ @*
cg';"rL   $M  lwtf]kqsf] k|fylds ahf/ -k|yd P3f/ dlxgfdf cfwfl/t_ @*
cg';"rL   % M ljut bz jif{df lwtf]kqsf] bf];|f] ahf/ @(
cg';"rL   ^ M lwtf]kqsf] bf];|f] ahf/ -k|yd P3f/ dlxgfdf cfwfl/t_ #!
cg';"rL   & M g]kfnsf] ljQLo k|0ffnLsf] ;+/rgf #@
cg';"rL   * M g]kfnsf] lwtf]kq ahf/sf] ;+/rgf #@
cg';"rL   ( M lwtf]kq ahf/ ##
cg';"rL   !) M s]Gb|Lo lgIf]k sDkgL ##
cg';"rL   !! M qm]l86 /]l6Ë ;+:yf ##
cg';"rL   !@ M ;fd"lxs nufgL sf]if tyf sf]if k|j{4s ##
cg';"rL   !# M dr]{G6 a}+s/ #$
cg';"rL   !$ M lwtf]kq bnfn Joj;foL #&
cg';"rL   !% M  lgIf]k ;b:o $#
cg';"rL   !^ M cf:jf ;b:o $&
cg';"rL   !&M af]8{sf] cf=j= @)&^.&& sf] lwtf]kq ahf/ tyf j:t' ljlgdo 
                  ahf/;DaGwL sfo{qmdsf] k|ult ;dLIff %)–&$





efu–Ps

af]8{sf] cf=j= @)&^.&& df lwtf]kq ahf/sf] l:ylt tyf jflif{s 

sfo{qmdsf] k|ult ;dLIff

!= k[i7e"ld

lwtf]kqdf nufgL ug]{ nufgLstf{x¿sf] xs lxtsf] ;+/If0f ug{, lwtf]kqsf] lgisfzg, vl/b 
tyf ljqmLnfO{ Jojl:yt agfO{ lwtf]kq ahf/ / lwtf]kq Joj;fodf ;+nUg JolQmx¿sf] sfd 
sf/jfxLnfO{ lgoldt / Jojl:yt ug{'sf ;fy} j:t' ljlgdo ahf/sf] ljsf; tyf lj:tf/sf] 
nflu cfjZos sfg'gL tyf gLltut Joj:yfx¿sf] th{'df tyf k|rlnt Joj:yfx¿df af]8{n] 
;do;fk]If k'g/fjnf]sg ub}{ cfO/x]sf] 5 . 5l/P/ /x]sf] artnfO{ pTkfbgzLn If]qtkm{ k|jflxt 
ug{ dxTjk"0f{ ;+oGqsf] ¿kdf /x]sf] g]kfnsf] lwtf]kq ahf/df kl5Nnf] ;dodf ;+/rgfTds 
kl/jt{gx¿ ePsf 5g\ . lwtf]kq ahf/sf] lgodg lgsfosf] ¿kdf /x]sf] g]kfn lwtf]kq af]8{ 
-af]8{_ n] j:t' ljlgdo ahf/ ;DaGwL P]g, @)&$ nfu" eP kZrft\ j:t' ljlgdo ahf/ 
;d]tsf] lgodg sfo{ cufl8 a9fPsf] 5 .

g]kfnsf] lwtf]kq ahf/nfO{ k|ljlwd}qL+, nufgLd}qL+ Pj+ b]zJofkL agfpg] qmddf af]8{af6 
lwtf]kqsf] k"0f{ cef}lts sf/f]af/ x'g] Joj:yf, g]K;]sf] sf/f]af/ k|0ffnLdfkm{t cgnfOgaf6 
;d]t sf/f]af/ x'g] Joj:yf, k|fylds ahf/df cf:jf tyf l;–cf:jf k|0ffnL nfu", pkTosf 
aflx/ lwtf]kq bnfn tyf dr]{G6 a}+s/sf] zfvf lj:tf/ ug{sf nflu cfjZos gLltut 
Joj:yfx? u/]sf] 5 . o;/L lgodg Ifdtfdf ;'b[9Ls/0f Pj+ ahf/df ul/Psf ;+/rgfTds 
;'wf/sf sf/0f k"j{ pbLodfg cj:yfdf /x]sf] g]kfnsf] lwtf]kq ahf/ cfufdL lbgx¿df yk 
:j:y, Jojl:yt, kf/bzL{ Pj+ k|efjsf/L ahf/sf] ¿kdf ljsl;t x'Fb} pbLodfg ahf/f]Gd'v x'g] 
;+efjgf a9]sf] 5 . o; efudf ;dLIff aif{sf] af]8{sf] k|ult ;dLIff;+u} ljZj lwtf]kq ahf/sf] 
l:ylt, g]kfnsf] cfly{s l:yltsf] laZn]if0f ;dfj]z ul/Psf] 5 . 

@= ljZj lwtf]kq ahf/sf] l:ylt 

sf]le8–!( sf] ljZjJofkL dfxfdf/Lsf sf/0fx?af6 ljsl;t b]lv ljsf;f]Gd'v /fi6«x?sf] 
lwtf]kq ahf/ kl/;"rsx?df z'?jftL lbgx?df ef/L lu/fj6 cfPsf] ePtfklg cy{tGqdf 
k/]sf] c;/ sd ug{ ljZjsf ljleGGf b]zsf ;/sf/x?n] 3f]if0ff u/]sf] /fxt Kofs]h tyf 
;+qmd0faf6 lgsf] x'g]sf] ;+Vof j[l4 x'Fb} hfFbf lwtf]kq ahf/ kl/;"rsx?df s]xL a9f]Q/L x'Fb} 





uPsf] b]lvG5 . ljZj lwtf]kq ahf/df kl5Nnf] bzs s} pRr laqmL rfkn] 7'nf] ptf/r9fj 
NofPsf] b]lvG5 . cd]l/sL km]8]/n l/hj{ a}+sn] ;g\ @))* kl5s} ;a}eGbf pRr b/df  
-! k|ltztn]_ Jofhb/ s6f}tL u/L ) b]lv )=@% k|ltzt sfod u/]sf] 5 eg] o; cl3 pQm a}+sn] 
;g\ @)@) dfr{sf] klxnf] xKtfdf )=% k|ltztn] cfwf/ Jofhb/ 36fPsf] lyof] . ;g @))* df 
pQm a}+sn] ljZj ljQLo ;+s6sf] e'd/Ldf kbf{ cfwf/ Jofhb/ )=% k|ltztdfq 36fPsf] lyof] . 
lwtf]kq ahf/sf nufgLstf{x¿ sf]le8–!( ljZje/ km}lngfn] ;f]af6 kg]{ c;/x¿af6 cToGt} 
ql;t ePsf] b]lvG5 . ci6«]lnof, Sofg8f tyf dn]l;ofsf s]G›Lo a}+sx¿n] klg Jofhb/df 
s6f}tL u/]sf 5g eg] hfkfgsf] s]G›Lo a}+sn] ahf/df yk t/ntf k|jfx u/]sf] lyof] . o'/f]lkog 
s]G›Lo a}+s, Oª\Nof8, Go'lhNof08, o"PO{ / ;fpbL c/asf s]G›Lo a}+sx¿n] ;d]t To:tf] sbd 
rfn]sf lyP .

cd]l/sfn] sf]le8–!( sf] k|sf]knfO{ eofjx eGb} o'/f]kaf6 cd]l/sfdf x'g] cfjfudgnfO{ 
aGb]h nufP kZrft\ ljZj cy{tGqdf yk 7"nf] wSsf k'Ug] qf;sf sf/0fn] ef/tLo lwtf]kq 
ahf/ ;d]t lg/fzfhgs cj:yfdf k'u]sf] lyof] . ef/tLo nufot ljZj lwtf]kq ahf/ 
lg/fzfhgs x'g'sf] k|d'v sf/0f rLgaf6 z'¿ ePsf] sf]le8–!( sf] k|sf]k eofjx aGbf ljZj 
cy{tGqsf] k|d'v If]qx¿df kg]{ gsf/fTds k|efjsf sf/0fn] cd]l/sf nufot ljZjsf cGo 
cy{tGqx¿ dGbLdf 8'Ag] hf]lvd a9]sf] 5 . ljZj lwtf]kq ahf/df dfly pNn]v eP cg';f/sf] 
lu/fj6 cfpg'sf k|d'v sf/0fx?df jfo';]jf, kfgL hxfh ;+rfns tyf 7"nf pkef]Qmf k|ljlw 
pTkfbsx¿ nufotsf w]/} sDkgLx¿n] k|sf]kaf6 cy{tGqdf k/]sf] k|efjn] pgLx¿sf] cfodf 
7"nf] c;/ k'¥ofpg]df ;r]t u/fpg', cd]l/sL km]8]/n l/hj{ tyf cd]l/sL ;/sf/ tyf cGo 
d'n'ssf ;/sf/x¿n] ljZjdf a9]sf] clglZrttf / To;n] cy{tGqdf Nofpg ;Sg] b'vb\ 
l:ylt x6fpg ;Sg]df låljwf x'g' h:tf /x]sf 5g\ . 

lwtf]kq ljlgdo ahf/x?sf] ljZj ;+u7g (World Federation of Exchanges) n] k|sfzg 
u/]sf] ;g\ @)!( sf] tYof+s ljZn]if0f ubf{ ;g\ @)!* sf] t'ngfdf ljZj lwtf]kq ahf/sf 
clwsf+z kl/;"rsx? ;sf/fTds /x]sf] b]lvG5 . o; cjlwdf lwtf]kqsf] sf/f]af/ /sddf 
sdL cfPsf] ePtf klg lwtf]kqsf] ahf/ k''FhLs/0f tyf k|fylds lgisfzg /sddf ;d]t 
pNn]Vo j[l4 cfPsf] 5 .

;g\ @)!( df cd]l/sL If]qsf] lwtf]kq ahf/sf] k''FhLs/0f s/Lj !(=$$ k|ltztn] 
a9]sf]df Plzof Kol;lkms If]qdf #)=)! k|ltztn] / o'/f]k, dWo k"j{ tyf clk|msL If]qdf 
#!=(( k|ltztn] a9]sf] 5 . o;/L ;du| ljZjsf] lwtf]kq ahf/sf] k''FhLs/0f d"No @%=%* 





k|ltztn] 36]sf] lyof] . ut aif{ ;du| ljZjsf] lwtf]kq ahf/sf] k''FhLs/0f !$=^@ k|ltztn] 
36]sf] lyof] . ;dLIff aif{df cd]l/sL If]qsf] lwtf]kqsf] bf];|f] ahf/ sf/f]af/ /sddf !%=#& 
k|ltztn] lu/fj6 cfPsf] 5 . o:tf] sf/f]af/ /sddf Plzof Kofl;lkms If]qdf eg] !)=(! 
k|ltztsf] a9f]Q/L cfPsf] 5 . o:t} o'/f]k, dWok"j{ tyf clk|msL If]qsf] lwtf]kqsf] bf];|f] ahf/ 
sf/f]af/ /sddf !%=#) k|ltztsf] lu/fj6 cfPsf] 5 . o;/L ;du| ljZj lwtf]kqsf] bf];|f] 
ahf/ sf/f]af/ /sddf &=#& k|ltztn] x|f; cfPsf] 5 . 

ut aif{ em}+ o; aif{ klg ljZj lwtf]kq ahf/df ;"rLs[t sDkgLsf] ;+Vofdf ;fdfGo a[l4 
ePsf] 5 . ;g\ @)!( df s'n ;"rLs[t sDkgLsf] ;+Vofdf !=!@ k|ltztn] a[l4 cfPsf] 5 eg] 
;g\ @)!* df o:tf] a[l4 @=&! k|ltzt /x]sf] lyof] . s'n ;"rLs[t ;+ul7t ;+:yfsf] sl/a %# 
k|ltzt cf]u6\g] Plzof Kofl;lkms If]qdf ;"rLs[t ;+ul7t ;+:yfsf] ;+Vofdf @=$& k|ltztsf] 
a[l4 ePsf] 5, ut aif{ pQm a[l4 @=%& k|ltzt /x]sf] lyof] . Plzof Kofl;lkms If]qdf ;g\ 
@)!( sf] cGt;Dddf @*,)@! ;"rLs[t ;+ul7t ;+:yfx? /x]sf lyP .

k|fylds lgisfzg tkm{ o; aif{ ljZj lwtf]kq ahf/df s'n @)$=!@ l6«lnog 8n/sf] 
k|fylds lgisfzg ePsf] 5, h'g ut aif{sf] t'ngfdf !@=!% k|ltztn] a9L xf] . of] aif{ 
cd]l/sL lwtf]kq ahf/df k|fylds lgisfzgdf ;fdfGo a[l4 cfPsf] 5 . Plzof Kofl;lkms 
If]qdf (*=^) l6«lnog 8n/sf] k|fylds lgisfzg ePsf] 5, h'g ut aif{sf] t'ngfdf ^=^& 
k|ltztsf] j[l4 xf] . o:t} o'/f]k, dWo k"j{ tyf clk|msL If]qdf k|fylds lgisfzg /sddf 
$!=&% k|ltztn] j[l4 cfO{ %@=^& l6«lnog 8n/ ePsf] 5 . 

sf]le8–!( sf] z'?jft kZrft\ ;g\ @)@) sf] klxnf] q}df;sf] cj:yf ljZn]if0f ubf{ o; 
cjlwdf clwsf+z ;"rsx?df lu/fj6 cfPsf] b]lvG5 . ljz]iftM ;fj{hlgs lgisfzgdf ;a} 
If]qdf 7'nf] dfqfdf lu/fj6 cfPsf] b]lvG5 .  ;g\ @)@) sf] klxnf] q}df;df ;g\ @)!( sf] 
clGtd q}df;sf] t'ngfdf cd]l/sL If]qsf] lwtf]kq ahf/sf] k'F''hLs/0f @@=!* k|ltzt, Plzof 
Kol;lkms If]qsf] !&=$^ k|ltzt / o'/f]k, dWo k"j{ / clk|msL If]qsf] @@=&( k|ltztn] 36]sf]] 
5, h'g ;du| ahf/ k'FhLs/0fdf @)=&% k|ltztsf] lu/fj6 xf] . ;g\ @)@) sf] o; cjlwdf 
cd]l/sL If]qsf] lwtf]kqsf] bf];|f] ahf/ sf/f]af/ /sddf %)=)! k|ltzt, Plzof Kofl;lkms 
If]qdf eg] %(=@* k|ltzt / o'/f]k, dWok"j{ tyf clk|msL If]qsf] lwtf]kqsf] bf];|f] ahf/ 
sf/f]af/ /sddf #$=$$ k|ltztsf] a9f]Q/L cfPsf] 5 . o;/L ;du| ljZjdf lwtf]kqsf] bf];|f] 
ahf/ sf/f]af/ /sd %)=(& k|ltztn] a9]sf] 5 . o; cjlwdf ;"rLs[t sDkgLx?sf] ;+Vof 





sl/a ! k|ltztn] j[l4 eO s"n %@,&)$ k'u]sf] 5 . o; q}df;df cd]l/sL If]qsf] k|fylds 
lgisfzgdf (=%^ k|ltzt, Plzof Kol;lkms If]qdf *%=&$ k|ltzt / o'/f]k, dWo k"j{ tyf 
clk|msL If]qdf @(&=@( k|ltztsf] lu/fj6 cfPsf] 5, h'g ljZj lwtf]kq ahf/sf] ;du| 
k|fylds lgisfzgdf !)(=&@ k|ltztsf] lu/fj6 xf] . ljZj lwtf]kq ahf/sf] l:ylt ;DaGwL 
ljj/0f cg';"rL–! df k|:t't ul/Psf] 5 .    

#= g]kfnsf] cfly{s l:yltsf] cj:yf

ljZjJofkL dxfdf/Lsf] ?kdf km}lnPsf] sf]le8–!( sf]] ;+qmd0fn] dfgjLo Iflt x'g'sf] ;fy} 
ljZj cy{tGqdf ulDe/ c;/ k/]sf] 5 . of] ;+qmd0fsf] /f]syfd / lgoGq0f ug{ rflnPsf 
sbdx?af6 pTkfbgb]lv cfk"lt{ / pkef]usf]  >[+vnf ;d]t vNalnPsf] 5 . sf]/f]gf dxfdf/Lsf] 
sf/0f cfly{s lqmofsnfkx?df ;':ttf cfO{ ljZj cy{tGq ;g\ @)@) df #=) k|ltztn] 
;+s'rg x'g] cGt/f{li6«o d'b|f sf]ifsf] k|If]k0f /x]sf] 5 .

cfly{s jif{ @)&^.&& sf] kmfu'g;Dd ;dli6ut cfly{s kl/;"rsx? ;Gtf]ifhgs b]lvPsf 
5g\ . o; cjlwdf d'b|f:kmLlt, e'QmfgL ;Gt'ng, ljb]zL d'b|f ;+lrlt, nufgL / ljQLo kl/;"rsx? 
cfly{s :yfloTj cg's"n x'Fb} uPsf 5g\ . o; cjlwdf cfoftdf ;+s'rg cfPsf] lgof{tdf 
lj:tf/ ePsf sf/0f Jofkf/ 3f6fdf ;'wf/ cfPsf] 5 eg] zf]wgfGt/ l:ylt artdf /x]sf] 5 . 
ljQLo ;]jfdf pNn]vgLo lj:tf/ x'g'sf ;fy} ljb]zL nufgL pT;fxk|b 9+un]] a9]sf] 5 .

#=! oyfy{ If]q / d"No

cf=j= @)&^.&& df s'n ufx{:Yo pTkfbg @=@& k|ltztn] j[l4 x'g] cg'dfg /x]sf] 5 . 
cfly{s jif{ @)&%.&^ df cfly{s j[l4 &=) k|ltzt ePsf] ;+zf]lwt cg'dfg /x]sf] 5 . pQm 
j[l4 cf=j @)&$.&% df ^=& k|ltzt /x]sf] lyof] . ;dLIff cjlwdf s[lif / u}/ s[lif If]qsf] 
jflif{s j[l4b/ @=^ / @=# k|ltzt /xg] cg'dfg 5 eg] ut cf=j=df o:tf] j[l4 b/ qmdzM %=! 
/ &=$ k|ltzt /x]sf] lyof] . rfn' cf=j=df s'n ufx{:y pTkfbgdf s[lif If]qsf] of]ubfg @&=^ 
k|ltzt /x]sf]df u}/ s[lif If]qsf] &@=$ k|ltzt of]ubfg /x]sf] b]lvG5 . ut jif{sf] t'ngfdf o; 
jif{ s[lif / u}/s[lif If]qsf] ;+/rgfdf s]xL kl/j{tg ePsf] 5 . 

;dLIff cjlwdf s'n ufx{:Yo pTkfbgsf] j[l4b/df s[lif, pBf]u / ;]jf If]qsf] of]ubfg 
qmdzM #@=&, @)=# / #^=# k|ltzt /x]sf] cg'dfg 5 . o;}u/L pTkflbt j:t'x?df v'b s/sf] 
of]ubfg !)=^ k|ltzt /xg] cg'dfg 5 . cf=j= @)&^.&& df s'n ufx{:y pTkfbgdf pkef]usf] 





c+z *!=( k|ltzt /x]sf] cg'dfg 5 . To:t} s'n ufx{:y pTkfbg;Fu s'n ufx{:y artsf] 
cg'kft ut jif{ !*=( k|ltzt /x]sf]df o;df s]xL sdL cfO{ o; jif{ !*=! k|ltztdf em/]sf] 
5 . ut cf=j= @)&%.&^ df ##=& k|ltzt /x]sf] s'n ufx{:y pTkfbg;Fu s'n l:y/ nufgL 
-s'n k'FFhL lgdf{0f_ sf] cg'kft rfn' cf=j= @)&^.&& df sl/a @*=! k|ltzt k'Ug] cg'dfg 
5 . rfn' cf=j=df k|lt JolQm cfo &=% k|ltztn] a9]/ cd]l/sL 8n/ !)*% k'Ug] cg'dfg 
ul/Psf] 5 . cfly{s jif{ @)&%.&^ df s'n ufx{:Yo pTkfbgdf ljQLo dWo:ytfsf] If]qsf] 
of]]ubfg ^=# k|ltzt /x]sf]df ;dLIff cjlwdf o:tf] of]ubfg ;LdfGt?k j[l4 eO{ ^=^ k|ltzt 
x'g] cg'dfg 5 . a}ls+u tyf u}/ a}+ls+u If]qsf] ljQLo sf/f]af/df a9f]Q/L ePtf klg sf]le8–!( 
sf] sf/0f ljQLo ;]jf eg] k|efljt ePsf] 5 . cfly{s jif{ @)&^.&& sf] kmfu'g d;fGtdf 
cf};t pkef]Qmf d'b|f:kmLlt b/ ^=% k|ltzt /x]sf] 5 . cl3Nnf] cf=j=sf] ;f]xL cjlwdf o:tf] 
b/ $=@ k|ltzt /x]sf] lyof] .

#=@ df}lb|s tyf ljQLo If]q

cf=j= @)&^.&& sf] k|yd cf7 dlxgfdf lj:t[t d'b|fk|bfo (M2) &=# k|ltztn] a9]sf] / 
;+s'lrt d'b|fk|bfo (M1) !=! k|ltztn] 36]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf lj:t[t d'b|f 
k|bfo *=$ k|ltztn] a9]sf] / ;+s'lrt d'b|f k|bfo )=& k|ltztn] 36]sf] lyof] . rfn' cf=j=df 
a}+s tyf ljQLo ;+:yfsf] lgIf]k *=) k|ltztn] j[l4 eO{ ?= #$ va{ ($ ca{ k'u]sf] 5 . ;dLIff 
cjlwdf lghL If]qtkm{sf] shf{sf] j[l4 !!=# k|ltzt /x]sf] 5 h'g ut cf=j=df !%=& k|ltzt 
/x]sf] lyof] . 

ljQLo If]qdf b|'t lj:tf/ xF'b} uPsf] 5 . ljQLo kx'Fr clej[l4 x'Fb} hfg'sf ;fy} ljQLo 
sf/f]af/df ;d]t pNn]Vo lj:tf/ ePsf] 5 . lj=;= @)&^ kmfu'g;Dd &$^ :yfgLo txdf 
jfl0fHo a}+ssf] zfvf k'u]sf] 5 . a}+s tyf ljQLo ;+:yfx?df b]zsf] s'n hg;+Vofsf] sl/a 
^!=) k|ltzt gful/ssf] slDtdf Ps vftf /x]sf] 5 .

lwtf]kq ahf/tkm{ cf:jf tyf l;cf:jf k|0ffnL nfu" u/]kZrft\ lwtf]kqsf] k|fylds ahf/df 
&& j6} lhNnfsf nufgLstf{x?df kx'Fr k'u]sf] 5 eg] lwtf]kqsf] bf];|f] ahf/df :jrflnt 
sf/f]af/ k|0ffnL k|of]udf cfP kZrft\ nufgLstf{n] o'h/g]d / kf;j8{ lnO{ cgnfOg dfkm{t 
sf/f]af/ ug{ ;Sg] Joj:yf x'+bf ;f]af6 ;d]t kx'Fr lj:tf/ ePsf] 5 . @)&^ kmfu'g d;fGt;Dd 
lxtu|fxL vftfsf] s'n ;+Vof !^ nfv $^ xhf/ k'u]sf] 5 . o;sf ;fy}, @)&^ kmfu'g 
d;fGt;Dd aLdfdf ;xefuL x'g]sf] ;+Vof s'n hg;+Vofsf] @@ k|ltzt k'u]sf]] 5 .





#=# ;/sf/L ljQ If]q

;fj{hlgs vr{sf] kf/blz{tf / u'0f:t/ clej[l4 ePsf] 5 . s/sf] cfwf/ tyf bfo/f 
lj:tf/ ePsf] 5 eg] /fh:j r'xfj6 lgoGq0fdf pNn]Vo ;kmntf k|fKt ePsf] 5 . ljsf; 
;fem]bf/x?;Fusf] ;xsfo{ a9]sf] 5 . cfGtl/s tyf afx\o C0f Joj:yfkgsf] gofF ;+/rgf 
tof/ ePsf] 5 . cf=j= @)&^.&& sf] kmfu'g;Dd s'n ;/sf/L vr{ ut cf=j=sf] ;f]xL 
cjlwsf] t'ngfdf !@=( k|ltztn] j[l4 eO{ ?=^ va{ !) ca{ ^* s/f]8 /x]sf] 5  . ;/sf/L 
vr{ dWo] rfn' vr{ ?=$ va{ %) ca{ &* s/f]8, k'FhLut vr{ ?=(^ ca{ $* s/f]8 / ljQLo 
Joj:yf ?=^# ca{ $@ s/f]8 /x]sf] 5 . ;dLIff cjlwdf ;+3Lo ;+lrt sf]if / ljefHo sf]ifdf 
hDdf ePsf] /fh:j ut cf=j=sf] ;f]xL cjlwsf] t'ngfdf (=$ k|ltztn] j[l4 eO{ ?=% va{ 
$^ ca{ &( s/f]8 /x]sf] 5 . h;dWo] s/ /fh:j ?=$ va{ (& ca{ %$ s/f]8 / cGo /fh:j 
?=$( ca{ @% s/f]8 /x]sf] 5 . @)&^ c;f/;Dd s'n ltg{ afFsL ;fj{hlgs C0f ?=!) va{ 
$& ca{ () s/f]8 /x]sf]df ?=(! ca{ () s/f]8 yk eO{ @)&^ kmfu'g;Dd s'n ltg{ afFsL 
;fj{hlgs C0f ?=!! va{ #( ca{ *) s/f]8 k'u]sf] 5 .

#=$ afx\o If]q

cf=j= @)&^.&& sf] kmfu'g;Dd s'n j:t' lgof{t @@=# k|ltztn] j[l4 eO{ ?= &$ ca{ (! 
s/f]8 k'u]sf] 5 eg] j:t' cfoft @=^ k|ltztn] 36]/ ?= ( va{ @$ ca{ @$ s/f]8 /x]sf] 5 . 
o; cjlwdf j:t' Jofkf/ 3f6f $=# k|ltztn] ;+s'rg eO{ ?= * va{ $( ca{ ## s/f]8 /x]sf] 
5 . cf=j= @)&%.&^ sf] ;f]xL cjlwdf o:tf] 3f6f @$=$ k|ltztn] a9]/ ?= * va{ *& ca{ 
** s/f]8 k'u]sf] lyof] . ut cf=j=sf] ;dLIff cjlwdf ?= %* ca{ (( s/f]8n]] 3f6fdf /x]sf] 
zf]wgfGt/ l:ylt ;dLIff jif{df ?= #& ca{ *$ s/f]8n] artdf /x]sf] 5 . To:t} rfn' vftf 
tkm{sf] 3f6fdf ;'wf/ eO{ ?= ! va{ @$ ca{ (# s/f]8 sfod /x]sf] 5, ;f] 3f6f ut cf=j=sf] 
;f]xL cjlwdf ?= ! va{ (! ca{ $( s/f]8 /x]sf] lyof] .

g]kfnsf] cfly{s l:ylt ;DaGwL ljj/0fnfO{ cg';"rL–@ df k|:t't ul/Psf] 5 . 

$= g]kfnsf] lwtf]kq ahf/sf] l:ylt

af]8{af6 ;dLIff jif{df ahf/;Fu ;DalGwt lgodfjnLx?df ;d;fdlos ;'wf/ ug'{sf ;fy}  
nufgLstf{x?nfO{ lwtf]kq ahf/ ;DaGwL 1fg clej[l4sf nflu ljljw sfo{qmdx? ;DkGg 
ePsf 5g\ eg] csf{] tkm{ lwtf]kqsf] ;dli6ut ahf/ -k|fylds / bf];|f]_ sf] ultljlw ldl>t 





/x]sf] 5 . o; cf=j=sf] ;dLIff cjlw cyf{t @)&& h]7 d;fGt;Ddsf] l:yltnfO{ x]bf{ 
sf]le8–!( sf] ;+qmd0fsf sf/0f lwtf]kq ahf/;d]t k|efljt ePsf] cj:yf /x]sf] 5 . o; 
cjlwdf lwtf]kqsf] k|fylds tyf bf];|f] ahf/sf] cj:Yff b]xfo cg';f/ /x]sf] 5 .

$=! lwtf]kqsf] k|fylds ahf/

cf=j= @)&^.&& sf] cGTo;Dddf  ;fwf/0f ;]o/sf] k|fylds lgisfzg dfkm{t\ ( sDkgLsf] 
?= # ca{ (( s/f]8, xsk|b ;]o/ lgisfzg dfkm{t\ !! sDkgLsf] ?= $ ca{ $! s/f]8, C0fkq 
lgisfzgtkm{ !@ sDkgLsf] ?= @# ca{ %) s/f]8 / Do'r'cn km08tkm{ @ of]hgfsf] ?= ! ca{ 
*) s/f]8 u/L s"n #$ j6f ;+:yfsf] ?= ## ca{ ^% s/f]8 ?k}ofF a/fa/sf] k'FhL kl/rfngsf 
nflu af]8{af6 :jLs[lt k|bfg ul/Psf] lyof] . pQm cf=jf= df af]g; ;]o/ tkm{ (( ;+:yfsf] s'n 
?= ## ca{ ^& s/f]8 /sd a/fa/sf] af]g; ;]o/ af]8{df btf{ ul/Psf] lyof] .

sf]le8–!( sf] ;+qmd0fsf aLr ;+ul7t ;+:yfx?n] ;j{;fwf/0fdf ;]o/ hf/L ug{ gvf]Hg' 
tyf hnljB't sDkgLsf] ;]]o/ lgisfzgdf nufgLstf{sf] rf;f] sd x'b} hfg' h:tf sf/0fx?n]   
cf=j= @)&^.&& sf] k|yd P3f/ dlxgf;Dddf k|fylds lgisfzgsf] l:ylt x]bf{ xsk|b tyf 
C0fkqsf] ;fj{hlgs lgisfzgdf a9f]Q/L cfPsf] ePtfklg s'n ;fj{hlgs lgisfzgdf eg] 
s]xL sdL cfPsf] b]lvPsf] 5 . cf=j= @)&^.&& sf] k|yd P3f/ dlxgfsf] cjlwdf af]8{af6 
#) ;+ul7t ;+:yfn] ?= #) ca{ *( s/f]8 a/fa/sf] ;fj{hlgs lgisfzg cg'dlt k|fKt u/]sf 
5g\ h'g ut cf=j=sf] ;f]xL cjlwsf] t'ngfdf !!=*& k|ltztn] sdL ePsf] xf] .

;dLIff cjlwdf ̂  j6f sDkgLn] ?= # ca{ @# s/f]8 a/fa/sf] k|f/lDes lgisfzg cg'dlt 
k|fKt u/]sf 5g, h'g ut cf=j= sf] ;f]xL cjlwdf ?=& ca{ @$ s/f]8 /x]sf] lyof] . o;nfO{ 
t'ngf ubf{ ;dLIff jif{df k|f/lDes lgisfzg cg'dltdf sl/a %% k|ltztn] sdL cfPsf] 5 . 
cl3Nnf] cf=j=sf] ;f]xL cjlwdf k|f/lDes ;fj{hlgs lgisfzgtkm{ !# ;+ul7t ;+:yfn] ?=# 
ca{ a/fa/sf] lgisfzg cg'dlt k|fKt u/]sf lyP . ;dLIff cjlwdf xsk|b lgisfzgdf eg] 
a9f]Q/L cfPsf]] 5 . o; cjlwdf !!  ;"rLs[t sDkgLn] ?=$ ca{ $! s/f]8 a/fa/sf] xsk|b 
lgisfzgsf nflu cg'dlt kfPsf 5g\ h'g ut cf=j= sf] ;f]xL cjlwsf] t'ngfdf sl/a (=%% 
k|ltztsf] j[l4 xf] .

;dLIff cjlwdf ;fj{hlgs lgisfzg cg'dltk|fKt /sd dWo] ?= @! ca{ $% s/f]8 ?k}ofF 
-s'n /sdsf] sl/j &) k|ltzt_ C0fkq lgisfzgn] cf]u6]sf] 5 . g]kfn /fi6« a}+sn] df}lb|s 
gLltdfkm{t\ jfl0fHo j}+snfO{ r'Qmf k'FFhLsf] @% k|ltzt C0fkq lgisfzg ug'{kg]{ clgjfo{ 





Joj:yf u/];Fu} xfn}sf jif{x?df k|fylds ahf/dfkm{t\ C0fkq lgisfzgdf a[l4 ePsf] xf] . 
;fd"lxs nufgL of]hgftkm{ o; cf=j=sf] ;dLIff cjlwdf @ of]hgfsf] ?= ! ca{ *) s/f]8 
a/fa/sf] of]hgf lgisfzgsf nflu cg'dlt k|bfg ul/Psf] 5 h'g ut cf=j=sf] t'ngfdf sl/a 
%# k|ltztn] sdL xf] . 

To;}u/L af]g; ;]o/ btf{tkm{ ;dLIff cjlwdf s"n *! ;+ul7t ;+:yfsf] ?= #! ca{ %* 
s/f]8 ^& nfv ^ xhf/ a/fa/sf] af]g; ;]o/ af]8{df btf{ ul/Psf] 5, ut cf=j= df *% 
;+ul7t ;+:yfn] ?= @# ca{ *# s/f]8 ^# nfv %$ xhf/ ?k}ofF a/fa/sf] af]g; ;]o/ btf{ 
ul/Psf lyP . af]g; ;]o/ lgisfzg ug]{ ;"rLs[t ;+ul7t ;+:yftkm{ cem} klg a}+s, ljQLo ;+:yf 
tyf aLdf sDkgLx?sf] g} afx'Notf /x]sf] 5 .

lwtf]kqsf] k|fylds ahf/sf] kl5Nnf] !) cfly{s jif{x? tyf kl5Nnf] tLg cfly{s 
jif{x?sf] k|yd P3f/ dlxgfdf cfwfl/t cj:yfnfO{ qmdzM cg';"rL–# / cg';"rL–$ df k|:t't 
ul/Psf] 5 . 

$=@ lwtf]kqsf] bf];|f] ahf/

cf=j= @)&^.&& sf] cGTodf lwtf]kq ahf/ k'FhLs/0f ?= !& va{ (@ ca{ &^ s/f]8 k'u]
sf] 5 . cf=j= @)&^.&& sf] cGTodf km\nf]6 ahf/ k'FhLs/0f ?= ^ va{ #* ca{ ( s/f]8 /x]
sf] 5 . To;}u/L g]K;] kl/;"rs !#^@=#% ljGb'df sfod x'g'sf ;fy} km\nf]6 ahf/ ;"rsf+s 
(%=$^ laGb'df k'u]sf] 5 .

sf]le8–!( sf] ljZjAofkL dxfdf/Lsf] cj:yfdf g]kfn ;/sf/af6 ldlt @)&^.!@.!! b]lv 
nfu" ul/Psf] ns8fpgsf sf/0f aGb ePsf] lwtf]kqsf] bf];|f] ahf/ ;/sf/af6 cTofjZos 
If]qnfO{ ;+rfngdf Nofpg] lg0f{o eP cg';f/ k'gM  ldltM @)&& j}zfv #) / #! ut] ;+rfng 
ul/Psf]df kl/l:yltdf kl/jt{g cfO{ lwtf]kqsf] bf];|f] ahf/ @)&& h]7 d;fGt;Dd aGb 
/x]sf] lyof] . pQm dxfdf/L kZrft\ lwtf]kqsf] bf];|f] ahf/df gsf/fTds k|efj k/]sf] b]lvG5 . 
ns8fpgs} cj:yfdf vf]lnPsf] lwtf]kqsf] bf];|f] ahf/ s]xL lbg sf/f]af/df kl/;"rs tyf 
sf/f]af/ /sddf lu/fj6 cfPsf] ePtf klg xfn}sf lbgx?df ;f]df ;'wf/ cfPsf] 5 . cf=j= 
@)&^.&& sf] k|yd P3f/ dlxgfsf] cj:yf t'ngf ubf{ ut jif{sf] P3f/ dlxgfsf] t'ngfdf 
lwtf]kqsf] bf];|f] ahf/sf k|d'v ;"rsx? eg] ;sf/fTds /x]sf 5g\ .

cf=j= @)&^.&& sf] k|yd P3f/ dlxgfsf] cjlwdf ;"rLs[t sDkgLx?sf] ;+Vofdf lu/fj6 
cfO{ @!@ sfod x'g k'u]sf] 5 pQm ;+Vof ut jif{sf] ;f]xL cjlwdf @!# /x]sf] lyof] . To;}u/L 
;dLIff cjlwdf ;"rLs[t lwtf]kqsf] ;+Vof $^(=*# s/f]8 /x]sf] 5 eg] ut cf=j= df ;f] 
;+Vof $!*=*& s/f]8 /x]sf] lyof], h'g o; cf=j= df !@=!& k|ltztsf] a9f]Q/L xf] . cf=j= 





@)&^.&& sf] k|yd P3f/ dlxgfsf] cGTodf g]K;] ;"rsf+sdf sl/a ^ k|ltztsf] lu/fj6 cfO{ 
!@)!=%& laGb' sfod ePsf] 5, h'g ut jif{sf] ;f]xL cjlwdf !@^(=^ laGb' /x]sf] lyof] .

;dLIff cjlwdf km\nf]6 ;"rsf+sdf klg *=^^ k|ltztn] sdL cfO{ pQm ;"rsf+s *% laGb' 
sfod ePsf] 5 . ;dLIff cjlwdf lwtf]kq sf/f]af/ /sd ut cf= j= sf] t'ngfdf #(=*# 
k|ltztsf] a9f]Q/L cfO{ s'n ?= ! va{ #* ca{ *! s/f]8 a/fa/sf] lwtf]kq sf/f]af/ ePsf] 
5, h'g ut cf=j=sf] ;f]xL ;dofjlwdf s'n ?= (( ca{ @& s/f]8 /x]sf] lyof] . xfn g]K;]df 
cf};t b}lgs sf/f]af/ /sd ?= *# s/f]8 !# nfv /x]sf] 5 h'g ut aif{sf] t'ngfdf *^=&$ 
k|lztn] a9L xf] .

;dLIff cjlwdf bf];|f] ahf/sf] ahf/ k'FhLs/0f ?= !% va{ #^ ca{ $@ s/f]8 k'u]sf] 5, 
h'g ut jif{sf] t'ngfdf @=&@ k|ltztn] sdL xf] . ut aif{sf] pQm cjlwdf bf];|f] ahf/sf] ahf/ 
k''FhLs/0f ?= !% va{ &( ca{ #( s/f]8 /x]sf] lyof] . o:t} km\nf]6 ahf/ k'FhLs/0fdf klg 
ut jif{sf] t'ngfdf !=!) k|ltztn] a9L rfn' cf=j= sf] h]7 d;fGt;Dd ?= % va{ %( ca{ 
sfod ePsf] 5 . o:t} ;dLIff cjlwdf ahf/ k'FFhLs/0fdf sf/f]af/sf] k|ltzt s/La $!=#& 
k|ltztn]] a9f]Q/L cfO{ *=^* k|ltzt k'u]sf] 5 h'g ut cf=j= df ^=!$ k|ltzt /x]sf] lyof]] . 

lwtf]kqsf] bf];|f] ahf/sf] ljut !) cfly{s jif{x? tyf ljut tLg cfly{s jif{x?sf] P3f/ 
dlxgfsf] cj:yfnfO{ qmdzM cg';"rL–% / cg';"rL–^ df k|:t't ul/Psf] 5 . 

$=# lwtf]kq ahf/ ;xefuL

lwtf]kq ahf/sf] bfo/f lbg k|lt lbg a9\b} uO{/x]sf] ;Gbe{df af]8{sf]] lgodg tyf ;'kl/j]If0f 
If]qflwsf/ leq b]xfo adf]lhdsf ahf/ ;xefuLx? /x]sf 5g\M

qm=;=
lwtf]kq ahf/ ;xefuLx? 

-ldlt @)&& h]7 d;fGt;Ddsf] l:ylt_
;+Vof

s}lkmot
-lj:t[t ljj/0f cg';"rLdf /x]sf]_

!= g]kfn :6s PS;r]~h ln= ! j6f cg';"rL (
@= l;l8P; P08 lSnol/Ë ln= ! j6f cg';"rL !)
#= qm]l86 /]l6Ë sDkgL @ j6f cg';"rL !!
$= ;fd"lxs nufgL sf]if !$ j6f cg';"rL !@
%= dr]{06 a}+s/ #@ j6f  cg';"rL !#
^= lwtf]kq bnfn -a|f]s/_ %) j6f cg';"rL !$
&= lgIf]k ;b:o &# j6f cg';"rL !%
*= cf:jf ;b:o %( j6f cg';"rL !^
(= ;"rLs[t ;+ul7t ;+:yf @!@ j6f –

hDdf $$$ j6f





%= g]kfn ;/sf/sf] gLlt tyf sfo{qmddf lwtf]kq ahf/ tyf j:t' ljlgdo ahf/

lwtf]kq ahf/sf] ljsf; tyf lj:tf/sf nflu g]kfn ;/sf/n] ljut tLg cfly{s jif{x?df 
b]xfo adf]lhdsf] gLlt tyf sfo{qmdx? 3f]if0ff u/]sf] lyof] .
-s_ cfly{s jif{ @)&%.&^ sf] ah]6 jQmJodf lwtf]kq ahf/sf] ljsf; tyf lj:tf/sf nflu 

b]xfo adf]lhdsf] sfo{qmd ;dfj]z ePsf lyP .

 y ljQLo If]qdf lgodg lgsfox?sf] Ifdtf clej[l4 ug{ lwtf]kq P]gdf ;dofg's'n 
;+zf]wg ul/g]5 .

 y Ps ca{ jf ;f] eGbf a9Lsf] k'FhLdf :yflkt ;a} pTkfbgd"ns sDkgLx?nfO{ klAns 
lnld6]8 sDkgLdf ?kfGt/0f eO{ k'FhL ahf/df ;"rLs[t x'g'kg]{ Joj:yf ul/g]5 .

 y k|fOe]6 OlSj6L, e]~r/ km08 / x]h km08 nufotsf gofF ;+:yfx?nfO{ k'FhL ahf/df k|j]z 
u/fOg]5 .

 y krf; s/f]8 ?k}ofF jf ;f] eGbf a9L r'Qmf k'FhL ePsf k|fOe]6 lnld6]8 sDkgLx?nfO{ 
klAns lnld6]8 sDkgLdf ?kfGt/0f x'g k|f]T;fxg :j?k tLg jif{sf nflu cfos/df !) 
k|ltzt 5'6 lbg] Joj:yf ul/g]5 . 

-v_ cfly{s jif{ @)&^.&& sf] ah]6 jQmJodf lwtf]kq ahf/sf] ljsf; tyf lj:tf/sf nflu   
b]xfo adf]lhdsf] sfo{qmd ;dfj]z ul/Psf] lyof] .

 y ;a} k|sf/sf] lwtf]kq / C0fkqsf bf];|f] ahf/ sf/f]af/ ljB'tLo k|0ffnLdfkm{t\ ug{ ljB'tLo 
sf/f]af/ k|0ffnLnfO{ ;'/lIft / kf/bzL{ agfOg]5 . ;/sf/L C0fkq vl/b÷laqmLsf] nflu 
cgnfOg k|0ffnL ljsf; ul/g]5 . lwtf]kq bf];|f] ahf/df lglZrt /sd eGbf a9L 
sf/f]af/ ug]{ nufgLstf{x?sf] :yfoL n]vf gDa/ ;lxtsf] ljj/0f g]K;] tyf l;l8P;;L 
/fkm;fkm k|0ffnLdf cfj4 ul/g]5 .

 y lwtf]kq af]8{ / g]kfn :6s PS;r]~hsf] ;+:yfut ;'wf/ ul/g]5 . u}/ cfjfl;o 
g]kfnLx?n] bf];|f] ahf/ dfkm{t\ klg nufgL ug{ ;Sg] u/L k'FhL ahf/nfO{ km/flsnf] 
agfOg]5 . 6«i6L P]g th'{df u/L ;fd"lxs nufgL sf]if, ;]o/ cef}ltsLs/0f / l;l8P;;L 
nufotsf] sfo{ Jojl:yt ul/g]5 .

 y ;]o/ sf/f]af/sf] k'FhLut nfes/ u0fgf efl/t cf};t nfut ljlwaf6 ug]{ Joj:yf 
ldnfO{ ;]o/ nufgLstf{x?nfO{ k|f]T;flxt ug{ xfn k|fs[lts JolQmx?nfO{ nfUb} cfPsf] 
s/sf] b/ % k|ltzt sfod ul/g]5 . 





u_ cfly{s jif{ @)&&.&* sf] ah]6 jQmJodf lwtf]kq ahf/sf] ljsf; tyf lj:tf/sf nflu 
b]xfo adf]lhdsf] sfo{qmd ;dfj]z ul/Psf] 5 .

 y k'FhL ahf/sf] bfo/f lj:tf/ u/L C0fkqsf] bf];|f] ahf/ sf/f]af/ z'? ul/g]5 .

 y g]kfn :6s PS;r]~h ln= sf] bf];|f] ahf/ sf/f]af/nfO{ k"0f{ ?kdf ljB'tLo k|ljlwdf 
cfwfl/t agfOg]5 .

 y k'FhL ahf/df ;+:yfut nufgL clej[l4 ug{ cfufdL cfly{s jif{ :6s l8n/ ;+rfngdf 
NofOg]5 .

 y j:t' ljlgdo ahf/ ;+rfngdf Nofpg cfjZos Joj:yf ldnfOg]5 .

 y g]kfn lwtf]kq af]8{, g]kfn :6s PS;r]~h ln= / l;l8P; P08 lSnol/+u ln= sf] 
;+/rgfTds ;'wf/ ul/g]5 . 

^= j:t' ljlgdo ahf/sf] lgodg tyf ;'kl/j]If0f

g]kfn ;/sf/af6 j:t' ljlgdo ahf/ ;DjGwL P]g, @)&$ ldlt @)&$ efb| !! df hf/L 
ePsf]df pQm P]gsf] sfof{Gjogsf] nflu P]g k|dfl0fs/0f ePsf] (! cf}+ lbg cyf{t ldlt 
@)&$ d+l;/ ( b]lv nfu" x'g] u/L g]kfn ;/sf/sf] :jLs[ltdf af]8{n] j:t' ljlgdo jhf/ 
;DaGwL lgodfjnL, @)&$ hf/L u/]sf] 5 . o;;Fu} j:t' ljlgdo ahf/sf] ljsf; / lj:tf/ ug]{ 
lhDd]jf/L ;d]t af]8{df cfPsf] 5 . af]8{af6 j:t' ljlgdo ahf/;DaGwL Joj;fo ;+rfng ug{ 
rfxg] ;+ul7t ;+:yfn] af]8{sf] cg'dlt lnP/ dfq pQm Joj;fo ug{ u/fpg ldlt @)&$ d+l;/ 
!@ df ;"rgf k|sfzg ug'{sf ;fy} ;+rfng df /x]sf ahf/x?nfO{ gofF s/f/x?sf] sf/f]af/df 
/f]s nufOPsf] lyof] .

To;}u/L af]8{df j:t' ljlgdo ahf/ ;+rfng ug{ % j6f k|:tfljt sDkgLx?n] k"j{ :jLs[ltsf 
nflu lgj]bg k]z u/]sf]df d'n'ssf] cy{tGqsf] cfsf/, cf}Bf]lus Joj;fosf] ljsf;, j:t' 
sf/f]jf/sf] ;DefJotf tyf nufgLstf{sf] lxt ;+/If0fnfO{ ;d]t b[li6ut u/L j:t' ljlgdo 
ahf/ ;DaGwL lgodfjnL, @)&$ sf] lgod -%_ adf]lhd ;f] sDkgLx?n] cfjZos sfuhft 
tyf ljj/0fx? k]z u/]sf] gb]lvPsfn] af]8{n] k"j{ :jLs[lt k|bfg gug]{ lg0f{o u/]sf] lyof] . 

ldlt @)&^ j}zfv !@ df gofF cfj]bg lbg rfxg] cfj]bssf nflu b'O{ dlxgfsf] ;do lbO{ 
af]8{n] j:t' ljlgdo ahf/ ;+rfngsf] k"j{ :jLs[ltsf nflu ;"rgf k|sfzg u/L k'gM lgj]bg k]z 

ug{ cfJxfg u/]sf] lyof] . OGsf/ ul/Psf cfj]bsn] ;d]t k"j{ :jLs[ltsf nflu k'gM cfj]bg 





ug{ ;Sg] Joj:yf ;d]t ul/Psf] lyof] . o; qmddf pNn]lvt ;dofjlwleq ^ ;+:yfsf] lgj]bg 

k|fKt ePsf] 5 . o;/L j:t' ljlgdo ahf/ ;+rfngsf nflu k"j{ :jLs[lt k|bfg ubf{ k|:tfljt 

sDkgLsf] k'FhL / /0fgLlts ;fem]bf/, k|:tfljt k|ljlw, Joj;flos of]hgf, ;+:yfut :jfldTj 

;+nUgtf / Joj:yfkgsf] of]Uotfsf] cfwf/df k"j{ :jLs[ltsf] k|s[of cufl8 a9fOPsf] 5 .

&= af]8{sf] cf=j= @)&^.&& sf] gLlt tyf sfo{qmdsf] k|ult ;dLIff

lwtf]kq ahf/ tyf j:t' ljlgdo ahf/sf] lgodg lgsfosf] ?kdf af]8{n] xfnsf jif{x?df 

lgodg tyf ;'kl/j]If0fsf] sfo{ yk k|efjsf/L?kdf ub}{ cfPsf] 5 eg] csf]{tkm{ af]8{n] 

ahf/ ljsf; tyf ;'wf/sf] qmddf klg ljleGg sf]0faf6 ;'wf/sf k|of;x? ul//x]sf] 5 . 

o;/L lwtf]kqsf]] k|fylds / bf];|f] ahf/df ;+/rgfTds ;'wf/ x'b} uPsf] b]lvG5 . sf]le8–!( 

dxfdf/Lsf sf/0fn] lwtf]kq ahf/df ;d]t o;sf] k|lts"n k|efj k/]sf] 5 . ;/sf/n] nfu" 

u/]sf] ns8fpgsf sf/0f ;xh ?kdf sfof{no ;+rfng ug{ g;Sbf cf=j= @)&^.&& sf] 

gLlt tyf sfo{qmdsf] k|efjsf/L sfof{Gjog ug{ sl7gfO kl//x]sf] cj:yf ljBdfg 5 . ljifd 

kl/l:yltsf afah'b af]8{af6 ;dLIff cjlwdf b]]xfosf d'Vo sfo{x? ;Dkfbg ul/Psf] 5 . 

;dLIff jif{df k'FhL ahf/df b]lvPsf ;d:ofx?sf] ;dfwfgsf nflu g]kfn ;/sf/n] u7g 

u/]sf] ;ldltn] lbPsf %* a'Fb] ;'emfjx?dWo] af]8{;Fu ;DalGwt ;'emfjx?dWo] af]8{n] sl/a 

^* k|ltzt ;'emfjsf] sfof{Gjog ul/;s]sf] 5 eg] cGo afFsL ;'emfjx? ;DkGg x'g] qmddf 

/x]ssf 5g\ . lwtf]kq ahf/nfO{ ;"rgf k|ljlwd}qL agfpgsf nflu g]kfn lwtf]kq af]8{ ;"rgf 

k|ljlw gLlt, @)&^ hf/L u/]sf] 5 . af]8{n] lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# 

df a's ljlN8Ë ljlwdfkm{t\ ;fj{hlgs lgisfzg ug{ ;Sg], xsk|b  ;]o/ lgisfzgnfO{ yk 

k|efjsf/L agfpg] nufotsf Joj:yf ;dfj]z u/L lgodfjnL ;+zf]wgsf nflu g]kfn ;/sf/, 

cy{ dGqfnodf k]z u/]sf]df ;f]df :jLs[lt k|fKt eO{ @)&^ ;fn kmfu'g ! ut] b]lv nfu" u/]sf] 

5 . 

To;}u/L af]8{n] lwtf]kq btf{ tyf lgisfzg, ;fd"lxs nufgL sf]if, qm]l86 /]l6Ë, dr]{G6 a}+s/ 

tyf lwtf]kq bnfn Joj;foL;DaGwL lgodfjnLx?sf] ;d;fdlos ;+zf]wg u/]sf] 5 . af]8{n] 

leqL sf/f]af/ lgif]w ;DaGwL lgodfjnL, @)&^ sf] d:of}bf :jLs[ltsf nflu g]kfn ;/sf/, 





cy{ dGqfnodf k]z ul/Psf] 5 . @)&^ >fj0faf6 nufgLstf{ k|ToIf ;+jfb /]l8of] sfo{qmd 

x/]s dlxgfsf] b'O{ k6s ;+rfng ub}{ cfPsf] 5 . To;}u/L af]8{af6 kflIfs nufgLstf{ k|lzIf0f 

sfo{qmdnfO{ yk kl/is[t u/L o;sf] ;+rfngnfO{ lg/Gt/tf lbOPsf] 5 . @)&^ c;f/af6 

C0fkqsf] bf];|f] ahf/ sf/f]jf/ ljB'tLo k|0ffnLdfkm{t\ z'? ePsf] 5 . k'FhLut nfes/ u0fgfnfO{ 

yk ;/n / ;xh agfpg] qmddf nufgLstf{ :jo+n] l;l8P;;Lsf] j]a;fO6dfkm{t\ cfwf/ d"No 

k|lji6 u/L k]z ug{ ;lsg] Joj:yf ePsf] 5 . s'n @! lwtf]kq bnfn Joj;foLx?n] dflh{g 

sf/f]jf/ ug{ cg'dlt k|fKt u/]sf]df xfn;Dd ! j6fdfkm{t\ dflh{g sf/f]jf/ ;]jf z'? e};s]sf] 5 .

;fy} v'nfd'vL ;fd"lxs nufgL sf]if ;+rfngdf cfPsf] 5 . ljlzli6s[t nufgL sf]if 

lgodfjnL, @)&% nfu" ul/Psf]df pQm sf]if ;+rfngsf nflu cg'dlt k|fKt ug{ ^ j6f lgj]bg 

k|fKt eO{ ;f] sf] cWoog e}/x]sf] 5 . af]8{af6 j:t' ljlgdo ahf/ ;+rfng ug{ k"j{ :jLs[lt 

k|bfg ug{sf nflu cfjZos dfkb08 tof/ u/L k|fKt ^ j6f lgj]bgx?sf] cWoog e}/x]sf]  

5 . 6«i6 P]gsf] d:of}bf tyf  bf];|f] ahf/df x'g] lwtf]kqsf] sf/f]af/df nfUg] nfutsf ;DaGwdf 

cWoog e}/x]sf] 5 . af]8{sf] cf=j= @)&^.&& sf] gLlt tyf sfo{qmd sfof{Gjogsf] ;dLIff 

cg';"rL–!& df lj:t[t?kdf k|:t't ul/Psf] 5 .

{{{





efu b'O{

af]8{sf] cf=j= @)&&.&* sf] lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL 

gLlt tyf sfo{qmd
af]8{af6 ljutsf jif{x? b]lv g} lwtf]kq ahf/ tyf j:t' ljlgdo ahf/ -ahf/_ ;DaGwL 

gLlt tyf sfo{qmdsf] ;fj{hlgs k|sfzg ug]{ ul/Psf] 5 . ahf/sf] ljsf; tyf lj:tf/sf nflu 
af]8{sf] lgodg tyf ;'kl/j]If0f Ifdtf clea[l4 ub}{ ahf/nfO{ :jR5, kf/bzL{ / cTofw'lgs 
agfp+b} n}hfg'kg]{ cfjZostf 5 . o; qmddf af]8{n] lwtf]kq ahf/ tyf j:t' ljlgdo ahf/sf] 
ljsf;, lj:tf/ tyf ;'wf/sf nflu cf=j= @)&&.&* df ;DkGg ug'{kg]{ ljleGg ljsf;fTds 
tyf lgoldt sfo{qmdx? ;dfj]z u/L af]8{sf] gLlt tyf sfo{qmd th'{df u/]sf] 5 . 

!= sfo{qmd tof/Lsf cfwf/x?

af]8{n] cf=j= @)&&.&* sf] gLlt tyf sfo{qmd b]xfosf cfwf/df tof/ u/]sf] 5M 
 y g]kfn ;/sf/sf] !% cf}+ of]hgfdf ;dfj]z ePsf k'FhL ahf/ ;DaGwL gLlt tyf 

sfo{qmdx?,
 y g]kfn ;/sf/sf] cf=j= @)&&.&* sf] ah]6 jQmJodf ;dfj]z ePsf] cfly{s ;fy} 

lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL gLlt tyf sfo{qmd,
 y g]kfn ;/sf/sf] ljQLo If]q ljsf; /0fgLlt cGtu{t ;DkGg x'g'kg]{ lwtf]kq ahf/;DaGwL 

gLlt tyf sfo{qmdx?,
 y lwtf]kq ;DaGwL k|rlnt P]gsf cltl/Qm j:t' ljlgdo ahf/ / ;DklQ z'4Ls/0f;DaGwL 

P]gx?n] af]8{nfO{ lbPsf] lhDd]jf/L,
 y lwtf]kq ahf/ lgodg lgsfox?sf] cGt/f{li6«o ;+:yf (IOSCO) sf] l;4fGt tyf 

dfkb08 / ;fs{ If]qsf lwtf]kq ahf/ tyf ;f]sf] lgodg cEof;,
 y af]8{sf] rf/jifL{o /0fgLlts of]hgfsf] d:of}bf,
 y af]8{sf] cf=j= @)&^.&& sf] gLlt tyf sfo{qmdsf] sfof{Gjog cj:yf,
 y af]8{af6 b]zJofkL ?kdf ;+rfng u/]sf] nufgLstf{ k|lzIf0f tyf hgr]tgf clea[l4 

sfo{qmd, b]zsf] jt{dfg k|fb]lzs ;+/rgf, af]8{sf] cf=j= @)&&.&* sf] gLlt tyf 
sfo{qmdsf ;DaGwdf k'FhL ahf/ lj1 tyf ;/f]sf/jfnfkIfx?af6 k|fKt ;'wf/ tyf 
ljsf;;DaGwL /fo ;'emfj cflb .





@= gLlt tyf sfo{qmdsf] nIo

af]8{sf] cf=j= @)&&.&* sf] lwtf]kq ahf/ tyf j:t' ljlgdo ahf/ ;DaGwL gLlt tyf 
sfo{qmdn] g]kfnsf] lwtf]kq ahf/ / j:t' ljlgdo ahf/nfO{ ljsf; tyf lj:tf/ ub}{ :j:y, 
kf/bzL{, k|lt:kwL{ / k|efjsf/L agfO{ ;j{;fwf/0fsf] kx'Fr a9fpg af]8{n] b]xfo adf]lhdsf] 
nIo lnPsf] 5 M

1. lwtf]kq ahf/ tyf  tyf j:t' ljlgdo ahf/sf] ljsf; u/L IOSCO sf] dfkb08 
cg'?ksf] agfpFb} n}hfg], 

2. af]8{sf] ;+:yfut tyf lgodg Ifdtf clea[l4 ug]{,

3. lwtf]kq ahf/ tyf j:t' ljlgdo ahf/sf] k|efjsf/L lgodg, ;'kl/j]If0f tyf 
Joj:yfkgsf nflu cfjZos sfg'gL ;+/rgfsf] ljsf; tyf ;'b[9Ls/0f ug]{,

4. ahf/ ;'kl/j]If0f Joj:yfdf ;'wf/ ug'{sf ;fy} cWoog÷cg';Gwfg ug]{,

5. ahf/ ;xefuLx?sf] Joj;flostf tyf :t/ clej[l4 / sfo{ If]q lj:tf/ ug]{,

6. k|b]z:t/df ;d]t lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL hgr]tgf 
clej[l4;lxt ;dli6ut ljQLo ;fIf/tfnfO{ ;'b[9 ub}{ hfg] .

#= gLlt tyf sfo{qmdsf k|d'v ljz]iftfx? 

g]kfn ;/sf/n] cfly{s jif{ @)&&.&* sf nflu k|:t't u/]sf] ah]6df ;dfj]z ePsf] 
cfly{s tyf lwtf]kq ahf/;DaGwL gLlt tyf sfo{qmd, Gf]kfn ;/sf/sf] !% cf}+ of]hgf, 
ljQLo If]q ljsf; /0fgLltsf ;fy} af]8{df ;/f]sf/jfnfkIfx?af6 k|fKt /rgfTds ;'emfjx?sf] 
cfwf/df af]8{n] cfly{s jif{ @)&&.&* sf] lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL 
gLlt tyf sfo{qmd th'{df u/]sf] 5 . o; gLlt tyf sfo{qmdn] af]8{sf] ;+:yfut tyf lgodg 
Ifdtfsf] clej[l4 ub}{ lwtf]kq ahf/ tyf j:t' ljlgdo ahf/nfO{ cGt/f{li6«o :t/sf] agfpg] 
qmddf ahf/ k"jf{wf/x?sf] ljsf;;Fu} ahf/ ;xefuLx?sf] sfo{If]q, :t/ tyf Joj;flostfdf 
;'wf/ Nofpg], ahf/ ;'kl/j]If0f Joj:yfdf ;'wf/ ug]{ tyf ljQLo ;fIf/tfsf] l:yltnfO{ ;'b[9 
ug]{ h:tf nIox? lnPsf] 5 .

cf=j= @)&&.&* sf] lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL gLlt tyf sfo{qmdnfO{ 
ljsf;fTds / lgoldt u/L b'O{ efudf ljefhg u/L k|:t't ul/Psf] 5 . ljsf;fTds sfo{qmdsf 
k|d'v ljz]iftfx? b]xfo adf]lhd /x]sf 5g\M





s_ ;du| ahf/ ljsf; tyf ;'wf/M

g]K;]sf] sf/f]jf/ k|0ffnLnfO{ lwtf]kqsf nufgLstf{x?sf] a}+s vftf tyf l8Dof6 vftf;+u 
cfj4 ug]{, lwtf]kq sf/f]af/ /fkm;fkm tyf km5\of}{6 k|0ffnL T+2 df x'g] tyf g]K;]sf] TMS nfO{ 
k|efjsf/L agfpg], IOSCO sf] ;fwf/0f ;b:otf k|fKt ug]{ sfo{ cufl8 a9fpg], ahf/;DaGwL 
cfjlws /0fgLlts of]hgf tof/ u/L nfu" ug]{, j:t' ljlgdo ahf/ ;+rfng ug]{ sDkgL :yfkgf 
ug{ cg'dlt lbg] / j:t' sf/f]af/ Joj;foLx?nfO{ cg'dltkq lbg], lwtf]kq s]Gb|Lo lgIf]k 
;]jfnfO{ :t/Lo agfpg], ;"rLs[t ;/sf/L C0fkqx?sf] k"0f{?kdf cef}ltsLs/0f u/L ;/sf/L 
C0fkq tyf ;+:yfut C0fkqsf] bf];|f] ahf/ sf/f]jf/ x'g] Joj:yf ldnfpg], lwtf]kq Jofkf/L 
(Stock Dealer) nfO{ cg'dlt lbg], ljlzli6s[t nufgL sf]ifx? ;+rfng cg'dlt lbg], lwtf]kq 
bnfn Joj;foLsf] cflwsfl/s k|ltlglwsf] Joj:yf ug]{], ;fgf tyf demf}nf sDkgLx?sf] nflu 
5'6\6} sf/f]af/ x'g] u/L SME Platform  tyf cGo sDkgLsf] sf/f]af/sf nflu Main Board 
sf] Joj:yf ug{], s]Gb|Lo tYofÍ e08f/0f ;DaGwL ;km\6j]o/ ljsf; u/L tYofÍx?sf] lgoldt 
k|zf]wg tyf clen]v /fVg] Joj:yf ug]{ / af]8{sf] cfGtl/s sfo{ k|0ffnLnfO{ k|ljlwd}qL 
agfpg cfjZos ;km\6j]o/x? vl/b tyf ljsf; ug]{ h:tf sfo{qmdx? /x]sf 5g\ .

v_ sfg'gL ;+/rgfdf ;'wf/

lwtf]kq ahf/sf] bL3{sfnLg ljsf;sf nflu 6«i6 P]gsf] d:of}bf ug]{, xfn lwtf]kq 
;DaGwL P]g, @)^# /x]sf]df cGt/f{li6«o pTs[i6 cEof; cg';f/ g]kfn lwtf]kq af]8{nfO{ 
hjfkmb]lxtf;lxtsf] clwsf/ ;DkGg lgodg lgsfo agfpg g]kfn lwtf]kq af]8{ P]gsf] 
tyf lwtf]kq sf/f]jf/ tyf lwtf]kq Joj;foLx?sf] lgodgnfO{ k|efjsf/L agfpg lwtf]kq 
sf/f]jf/ P]gsf] d:of}bf ug]{, leqL sf/f]jf/ aGb]h lgodfjnL sfof{Gjogdf Nofpg], ;fj{hlgs 
lgisfzgdf a's ljlN8Ë k|0ffnL nfu" ug]{, ;+ul7t ;+:yfx?sf] dh{/ tyf k|flKt ;DaGwL 
Joj:yf ePsf]df ;f] nfO{ sfof{Gjog ug{ o; ;DaGwL lgb]{lzsf th'{df u/L nfu" ug]{ / lwtf]kq 
ahf/df u}/ cfjf;Lo g]kfnLnfO{ k|j]z u/fpg cfjZos sfo{ljlw th'{df ug]{ . 

u_ ;+:yfut tyf lgodg Ifdtf ;anLs/0f

af]8{df gofF ;+u7g ;+/rgf nfu" ug]{, ljB'tLo ljj/0f k|jfx k|0ffnL (Electronic Reporting  
and Retrieval System-ERRS) ljsf; u/L nfu" ug]{, ;"rgf k|ljlw gLlt nfu" ug{ cfjZos 





lgb]{lzsf agfpg], af]8{sf] Ifdtf clej[l4 ug{ cGt/f{li6«o k|ltli7t ;+:yf;Uf ;fem]bf/L ljsf; 
u/L ;'k/Lj]IfsLo tyf lgofdsLo Ifdtf clej[l4 sfo{qmd ;+rfng ug{] tyf af]8{sf] k|fb]lzs 
sfof{no :yfkgf ;DaGwdf cWoog u/L hUuf k|flKt sfo{ cufl8 a9fpg] .

3_ cWoog tyf cg';Gwfg / nufgLstf{ k|lzIf0f

lwtf]kq ahf/df ;"rLs[t hnljB't sDkgLx?sf] kl/of]hgf ;+rfng cjlw ;dfKt ePkl5 
;DalGwt sDkgL tyf ;]o/wgLsf] cj:yfsf ;DaGwdf :ki6 gLltut Joj:yfsf nflu cWoog 
ug]{, OG8]S; km08 (Index Fund) tyf OSo"6L 8]l/e]l6E;\ (Equity Derivatives) cf}hf/ hf/L 
ug{ ;Sg] Joj:yf ldnfpg], g]K;] kl/;"rs / ;f]sf] u0fgf ljlwnfO{ ;do;fk]If agfO{ lwtf]kq 
ahf/df l:y/tf Nofpg] pkfox? cjnDag ug]{ ;DaGwdf cWoog ug]{, lwtf]kq ahf/ ljsf;;Fu 
;DalGwt Do'lg;Lkn j08, ljQLo ;dfj]zLtf tyf ;6{ ;]ln+u h:tf ;d;fdlos ljifox?df 
cWoog ug]{, lwtf]kq tyf km\o"r;{ ahf/ / ljQLo lzIff k|lzIf0f ;+:yf :yfkgf ;DaGwdf 
cWoog u/L cfjZos sfo{ cufl8 a9fpg] / af]8{, g]kfn :6s PS;r]~h ln=, lwtf]kq 
Joj;foL / :yfgLo pBf]u afl0fHo ;+3;Fusf] ;xsfo{df lwtf]kq ahf/ tyf j:t' ljlgdo 
ahf/ lzIff tyf hgr]tgf clea[l4 sfo{qmdx? ;+rfng ug]{ .

ª_ lgoldt sfo{qmdx?

o;tkm{ d'VotM lwtf]kqx? btf{ tyf lgisfzg :jLs[lt / Joj;fo ;+rfng cg'dlt lbg], ahf/ 
cg'udg, ;'kl/j]If0f tyf sf/jfxL ug]{, gLlt tyf sfo{qmd tof/L ug]{, k|ult k'g/fjnf]sg ug]{, 
g]kfn ;/sf/nfO{ ahf/ ;'wf/ tyf ljsf;sf nflu /fo÷;'emfj pknAw u/fpg], hg;/f]sf/sf 
u'gf;f ;dfwfg ug]{, ljQLo ;fIf/tf clej[l4 ;DaGwL /]l8of] sfo{qmd;lxt cGo k|lzIf0fd"ns 
sfo{qmdx? ;+rfng ug]{ / cWoog cg';Gwfg ;DaGwL sfo{x? /x]sf 5g\ .

$= ljsf;fTds gLlt tyf sfo{qmd

af]8{af6 ;Dkfbg ul/g] ljsf;fTds sfo{qmdx? lgDg rf/ pk zLif{s /fvL b]xfo adf]lhd 
k|:t't ul/Psf] 5M

s_ ;du| ahf/ ljsf; tyf ;'wf/ 

1. Gf]kfn :6s PS;r]~h ln=-g]K;]_ sf] ljB'tLo sf/f]jf/ k|0ffnLnfO{ lwtf]kqsf 
nufgLstf{x?sf] a}+s vftf tyf l8Dof6 vftf;+u cfj4 u/L k"0f{ :Jfrflnt sf/f]jf/ 
k|0ffnLsf] Joj:yf ug{ cfjZos ;xhLs/0f ug]{ . 





2. lwtf]kq sf/f]af/ /fkm;fkm tyf km5\of}{6 k|0ffnL T+2 df x'g] tyf g]K;]sf] Trading 
Management System (TMS) nfO{ k|efjsf/L agfpg] Joj:yf ldnfpg] . 

3. af]8{ IOSCO sf] Pzf]l;o6 ;b:o ePsf]df pQm ;+:yf;Fu Multilateral Memorandum 
of Understanding-MMoU u/L ;fwf/0f ;b:otf k|fKt ug]{ sfo{ cufl8 a9fpg] . 

4. lwtf]kq ahf/ tyf j:t' ljlgdo ahf/sf] r/0fa4 ljsf;sf nflu af]8{sf] rf/ jifL{o 
/0fgLlts of]hgf-cf=j= @)&&.&*–@)*).*!_ tof/ u/L nfu" ug]{ .

5. j:t' ljlgdo ahf/ ;DaGwdf P]g tyf lgodfjnLsf] Joj:yf adf]lhd j:t' ljlgdo 
ahf/ ;+rfng ug]{ sDkgL :yfkgf ug{ cg'dlt lbg] / j:t' sf/f]af/ Joj;foLx?nfO{ 
cg'dltkq k|bfg ug]{ . ;fy} af]8{df k|fKt x'g] Contract Specification sf] cWoog u/L 
sf/f]af/sf nflu btf{ ug]{ .  

6. lwtf]kq ahf/df jf:tljs If]qsf sDkgLx?nfO{ leq\ofpg k|f]T;fxg tyf ;xhLs/0f 
ug]{ .

7.  g]kfn rf6{8{ PsfpG6]G6\; ;+:yf;Fusf] ;xsfo{df ;"rLs[t sDkgL tyf lwtf]kq 
Joj;foLx?n] af]8{ tyf g]K;]df k]z ug'{kg]{ ljj/0fx?sf] 9fFrf ljsf; ug]{ . 

8.  Gf]K;]df ljb]zL /0fgLlts ;fem]bf/ leq\ofO{ ;+/rgfTds ;'wf/ u/L lwtf]kqsf] bf];|f] ahf/ 
sf/f]jf/ k|0ffnLnfO{ ;'b[9 ug]{ / s]Gb|Lo lgIf]k ;]jf sDkgLsf] :jfldTj ;+/rgfdf ;'wf/ 
Nofpg cfjZos ;xhLs/0f u/L lwtf]kq s]Gb|Lo lgIf]k ;]jfnfO{ :t/Lo agfpg] .

9. ;"rLs[t ;/sf/L C0fkqx?sf] k"0f{?kdf cef}ltsLs/0f x'g] Joj:yf ldnfO{ ;/sf/L 
C0fkq tyf ;+:yfut C0fkqsf] bf];|f] ahf/ sf/f]jf/nfO{ ;lqmo agfpg] . 

10.  lwtf]kq ahf/df ;+:yfut nufgLstf{ k|j]z u/fO{ sf/f]jf/sf] cfsf/ a9fpg tyf bf];|f] 
ahf/ d"Nodf l:y/tf Nofpg lwtf]kq Jofkf/L (Stock Dealer) nfO{ cg'dlt lbg]  .

11. k|fOe]6 OSjL6L km08 tyf e]Gr/ Soflk6n h:tf ljlzli6s[t nufgL sf]ifx? ;+rfng ug{ 
cg'dlt k|bfg ug]{ . 

12. lwtf]kq ahf/df x'g] u|fxs kl/ro ljj/0fsf] k|efjsf/L Joj:yfkgsf nflu l;l8P; 
P08 lSnol/Ë ln= -l;l8P;;L_ dfkm{t\ PsLs[t u|fxs kl/ro ljj/0f Joj:yfkg 
(Centralised KYC Management) sf] Joj:yf ldnfpg] .





13. ;fgf tyf demf}nf sDkgLx?sf] nflu 5'6\6} sf/f]af/ x'g] u/L SME Platform  tyf cGo 
sDkgLsf] sf/f]af/sf nflu Main Board sf] Joj:yf ug{sf nflu g]K;]nfO{ ;xhLs/0f 
ug]{ .

14. lwtf]kq ahf/df g]kfn kmfOgflG;on l/kf]{l6Ë dfkb08 (NFRS) sfof{Gjog ug{ cfjZos 
Joj:yf ug]{ .

15. lwtf]kq ahf/ tyf j:t' ljlgdo ahf/ / lgodg ;DaGwL cWoog cg';Gwfg sfo{nfO{ 
k|f]T;fxg ug{ / ;';"lrt nufgLsf nflu ;xh jftfj/0f tof/ ug{ lwtf]kq ahf/ tyf 
j:t' ljlgdo ahf/;DaGwL ;Dk"0f{ ljj/0f tyf tYofÍx?sf] s]Gb|Ls[t Joj:yfkgsf 
nflu s]Gb|Lo tYofÍ e08f/0f ;DaGwL ;km\6j]o/ ljsf; u/L tYofÍx?sf] lgoldt 
k|zf]wg tyf clen]v /fVg] Joj:yf ug]{ . 

16. cy{tGq;Fu ;DalGwt gLlt lgdf{0f cg';Gwfg ug]{ cfly{s ljsf; tyf k|zf;g s]Gb| 
(Centre for Economic Development and Administration-CEDA) h:tf cWoog 
cg';Gwfg ug]{ ;+:yf tyf ljZjljBfno;+u ;DaGw ljsf; u/L lwtf]kq ahf/ tyf 
j:t' ljlgdo ahf/ lgodg tyf ;'wf/ ;DaGwdf gLltut cWoog cg';Gwfg ug]{ u/fpg] 
Joj:yf ldnfpg] .

17. af]8{sf] cfGtl/s sfo{ k|0ffnLnfO{ k|ljlwd}qL agfpg cfjZos ;km\6j]o/x? vl/b tyf 
ljsf; ug]{ .

v= sfg'gL ;+/rgfdf ;'wf/

18. lwtf]kq ahf/sf] bL3{sfnLg ljsf;sf nflu cfjZos 6«i6 P]gsf] d:of}bf u/L ljwfog 
k|lqmofsf nflu g]kfn ;/sf/, cy{ dGqfno ;dIf k]z ug]{ .

19. lwtf]kq ahf/ lgodgsf nflu xfn lwtf]kq ;DaGwL P]g, @)^# /x]sf]df cGt/f{li6«o 
pTs[i6 cEof; cg';f/ g]kfn lwtf]kq af]8{nfO{ hjfkmb]lxtf;lxtsf] clwsf/ ;DkGg 
lgodg lgsfo agfpg g]kfn lwtf]kq tyf ljlgdo af]8{ (Securities and Exchange 
Board of Nepal) P]g / lwtf]kq sf/f]jf/ tyf lwtf]kq Joj;foLx?sf] lgodgnfO{ 
k|efjsf/L agfpg lwtf]kq sf/f]jf/ ;DaGwL P]gsf] d:of}bf ug]{ .

20. C0fkqsf] bf];|f] ahf/nfO{ ;lqmo agfO{ ljsf; tyf lj:tf/ ug{ cfjZos sfg'gL Joj:yf 
ug{ C0fkq ahf/ ;DaGwL lgodfjnL agfpg] .





21. leqL ;"rgfsf cfwf/df x'g] sf/f]jf/nfO{ lg?T;flxt u/L lwtf]kqsf] bf];|f] ahf/ 
sf/f]jf/nfO{ ljZj;gLo agfpg xfn :jLs[ltsf qmddf /x]sf] leqL sf/f]jf/ aGb]h 
lgodfjnL g]kfn ;/sf/af6 :jLs[t eO{ cfPkl5 nfu" ug]{ .

22. lwtf]kqsf] ;fj{hlgs lgisfzgdf :jtGq d"No lgwf{/0f x'g] Joj:yf ldnfpg cfjZos 
lgb]{lzsf agfO{ a's ljlN8Ë k|0ffnL nfu" ug]{ . 

23. lwtf]kqsf] btf{ tyf lgisfzg lgodfjnLdf ;+ul7t ;+:yfx?sf] dh{/ tyf PlSjlhzg 
;DaGwL Joj:yf ePsf]df ;f]nfO{ sfof{Gjog ug{ o; ;DaGwL lgb]{lzsf th'{df u/L nfu" 
ug]{ . 

24. af]8{af6 lwtf]kq Joj;fo ug{ cg'dltkq k|fKt ;+:yfx?sf] dh{/ tyf PlSjlhzg 
;DaGwL lgb]{lzsf th'{df u/L nfu" ug]{ .

25. lwtf]kqsf] bf];|f] ahf/ ;DaGwL hfgsf/L / kx'Fr b]zJofkL agfpg lwtf]kq bnfn 
Joj;foLsf] cflwsfl/s k|ltlglwnfO{ k|df0fLs/0f (Certification) u/L kl/rfng ug{ 
cfjZos sfo{ljlw agfpg] . 

26. lwtf]kq ahf/df u}/ cfjf;Lo g]kfnLnfO{ k|j]z u/fpg] ;DaGwdf cfjZos sfo{ljlw 
th'{df ug]{ .

27. j}b]lzs k'FhL kl/rfng ;d]t ug]{ Joj:yf ldnfpg ;lDdl>t ljQ Joj:yf tyf nufgL 
;DaGwL lgodfjnL th'{df ug]{ .

u= ;+:yfut tyf lgodg Ifdtf ;anLs/0f

28. af]8{sf] O & M Survey nfO{ clGtd ?k lbO{ gofF ;+u7g ;+/rgf nfu" u/L cfjZos 
hgzlQmsf] Joj:yf ug]{ .

29. af]8{sf] sfof{no ejg agfpgsf nflu hUufsf] Joj:yf u/L sfof{no ejg agfpg] sfo{ 
cufl8 a9fpg] . 

30. lwtf]kq ahf/df x'g] ;"rgf tyf ljj/0f k|jfxsf] ;xh Pj+ ;'b[9 Joj:yf ug{ ljB'tLo 
ljj/0f k|jfx tyf k|flKt k|0ffnL (Electronic Reporting and Retrieval System-ERRS) 
ljsf; u/L nfu" ug]{ .





31. af]8{sf] n]vf k|0ffnL tyf cEof;nfO{ cGt/f{li6«o:t/sf] agfpg af]8{sf] n]vf lgb]{lzsf 
tof/ ug]{ . 

32. af]8{sf] ;"rgf k|ljlw gLlt nfu" ug{ cfjZos lgb]{lzsf th'{df u/L nfu" ug]{ .

33. af]8{sf] Ifdtf clej[l4 ug{ cGt/f{li6«o k|ltli7t ;+:yf;+Uf ;fem]bf/L ljsf; u/L 
;'k/Lj]IfsLo tyf lgofdsLo Ifdtf clej[l4 sfo{qmd ;+rfng ug{] . 

34. af]8{sf] k|fb]lzs sfof{no :yfkgf ;DaGwdf cWoog u/L hUuf k|flKt sfo{ cufl8 
a9fpg] .

3= cWoog tyf cg';Gwfg / nufgLstf{ k|lzIf0f M

35. lwtf]kq ahf/df ;"rLs[t hnljB't sDkgLx?sf] kl/of]hgf ;+rfng cjlw ;dfKt 
ePkl5 pQm sDkgLdf ;j{;fwf/0f ;]o/wgLsf] :jfldTj tyf sDkgLsf] Joj:yfkgsf 
;DaGwdf :ki6 gLltut Joj:yf ;DaGwdf cWoog ug]{ . 

36. lwtf]kq ahf/df nufgL ljljlws/0fsf nflu OG8]S; km08 (Index Fund) tyf OSo"6L 
8]l/e]l6E;\   (Equity Derivatives) cf}hf/ hf/L ug{ cfjZos Joj:yf ldnfO{ ;xhLs/0f 
ug]{ . 

37. g]K;] kl/;"rs / ;f]sf] u0fgf ljlwnfO{ ;d;fdlos agfO{ lwtf]kq ahf/df l:y/tf 
Nofpg] pkfox? cjnDag ug]{ ;DaGwdf cWoog ug]{ . 

38. lwtf]kq ahf/ ljsf;;Fu ;DalGwt Do'lg;Lkn j08 (Municipal Bond), ljQLo 
;dfj]zLtf tyf ;6{ ;]ln+u h:tf ;d;fdlos ljifox?df cWoog ug]{÷u/fpg] .

39. lwtf]kq tyf km\o"r;{ ahf/ / ljQLo lzIff k|lzIf0f ;+:yf :yfkgf ;DaGwdf cWoog 
u/L cfjZos sfo{ cufl8 a9fpg] .

40. af]8{, g]kfn :6s PS;r]~h ln=, lwtf]kq Joj;foL, :yfgLo pBf]u afl0fHo ;+3;Fusf] 
;xsfo{df lwtf]kq tyf j:t' ljlgdo ahf/ lzIff tyf hgr]tgf clea[l4 sfo{qmdx? 
;+rfng ug]{ .





%= lgoldt sfo{qmdM 

af]8{af6 ul/g] lgoldt sfo{qmdx? b]xfo cg'?k /x]sf 5gM 
1.  af]8{sf] jflif{s gLlt tyf sfo{qmdsf ;fy} ah]6 tof/ ug]{ / ;f] cg';f/ eP u/]sf sfd 

sf/jfxLx?sf] k|To]s rf}}dfl;s cjlwdf k'g/fjnf]sg ug]{ .

2. ;+ul7t ;+:yfx?sf] lwtf]kqx? btf{ ug]{ tyf lwtf]kq lgisfzg cg'dlt k|bfg ug]{ .

3.  lwtf]kq ahf/ tyf lwtf]kq Joj;foLx?sf] cg'dltkq gjLs/0f ug]{ . 

4. ;fd"lxs nufgL sf]if btf{ ug]{ tyf sf]if ;'k/Lj]Ifssf] sfo{ ug{ rfxg]x?nfO{ :jLs[lt 
k|bfg ug]{ .

5. lwtf]kq ahf/, lwtf]kqsf] s]Gb|Lo lgIf]k sDkgL tyf j:t' ljlgdo ahf/ ;DaGwL 
ljlgodfjnLx? :jLs[t ug]{ .

6. lwtf]kq Joj;foLx?sf] sfd sf/jfxLsf] b]xfo cg';f/ lgoldt ?kdf u}/ :ynut 
;'kl/j]If0f tyf :ynut lg/LIf0f ug]{ .

lwtf]kq Joj;foL u}/:ynut :ynut -slDtdf @)Ü_
lwtf]kq bnfn ;j} !)
dr]{G6 a}+s/ ;j} &
lgIf]k ;b:o ;j} !$
of]hgf Joj:yfks ;j} #

7. lwtf]kq ahf/, s]Gb|Lo lgIf]k sDkgL, ;"rLs[t ;+ul7t ;+:yf, cf:jf ;b:o, qm]l86 
/]l6Ë ;+:yf nufotsf lwtf]kq Joj;foLx?sf] ljQLo ljj/0f k|jfx, ;"rgf k|jfx 
tyf cGo sfdsf/jfxLsf] cg'udg ug]{ .

8. ;fd"lxs nufgL sf]if, qm]l86 /]l6Ë ;+:yf, lwtf]kq Joj;foL / ;"rLs[t sDkgL 
;DaGwL ljj/0f (Profile) cBfjlws ug]{ .

9. lwtf]kq ahf/df b}lgs sf/f]jf/ x'g] ;"rLs[t sDkgL, sf/f]jf/ /sd, sf/f]jf/ x'g] 
lwtf]kq cflbsf] Real Time Surveillance System ug]{ tyf cfjZos tof/L u/L 
lgoldt ?kdf ahf/sf] cg'udg tyf ;'kl/j]If0f ug]{ . 





10. g]kfn ;/sf/sf] ah]6 th"{df tyf cfly{s ;j]{If0fsf nflu jflif{s ?kdf g]kfn 
;/sf/, cy{ dGqfno;dIf /fo ;'emfj k|:t't ug]{ .

11. nf]s ;]jf cfof]u;Fusf] ;dGjodf af]8{df cfjZos hgzlQm Joj:yf ug]{ .

12. af]8{sf] jflif{s sfdsf/jfxL ;dfj]z u/L jflif{s k|ltj]bg k|sfzg ug]{ . 

13. af]8{sf] jflif{sf]T;jsf] cj;/df g]kfn lwtf]kq af]8{ jflif{sf]T;j n]v ljz]iffÍ 
k|sfzg ug]{ .

14. lwtf]kq ahf/ tyf j:t' ljlgdo ahf/ ;DaGwL hfgsf/L k|jfx ug{ kl/is[t?kdf 
SEBON Journal, Quarterly Securities Market Indicators, FAQ tyf cGo 
;r]tgfd"ns ;fdfu|Lx? k|sfzg ug]{ .

15. af]8{sf] jflif{sf]T;jsf] cj;/df ahf/ ;DaGwdf ;j{;fwf/0fnfO{ ;'';"lrt u/fpg] 
cfly{s kqsf/ 5gf}6 u/L k'FhL ahf/ kqsfl/tf k'/:sf/ k|bfg ug]{, ljQLo ahf/sf 
;DaGwdf PdkmLn tyf :gftsf]Q/ txdf n]lvPsf pTs[i6 zf]wkqx?NffO{ k'/:s[t 
ug]{ / @) jif]{ ;]jf cjlw k"/f u/]sf sd{rf/Lsf] ;Ddfg ug]{ nufotsf sfo{qmd;lxt 
jflif{sf]T;j sfo{qmd ug]{ . 

16. lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL nufgLstf{x?sf] ;r]tgf clej[l4 ug{ 
/fli6«o :t/sf b'O{ /]l8of] dfkm{t hfgsf/L tyf ;"rgfd"ns sfo{qmd ;+rfng ug]{ .

17. lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL gLlt lgdf{0f tyf sfo{ k|0ffnLdf 
;xof]u x'g] tflnd, ;]ldgf/ tyf sfo{zfnf uf]i7Lx?df af]8{sf kbflwsf/Lx? tyf 
sd{rf/Lx?nfO{ /fli6«o tyf cGt/f{li6«o tflnd tyf ;]ldgf/ sfo{qmdx?df ;xefuL 
u/fpg] .
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cg';"rL–! 
cGt/f{li6«o lwtf]kq ahf/sf] cj:yf

qm=;= ljj/0f

jflif{s c+sdf
;g\ 

@)@)*

 @)!*.@)!( 
jflif{s  
kl/j{tg 
k|ltzt

;g\ 
@)!& ;g\ @)!* ;g 

@)!(

1

ahf/ k'FFhLs/0f -/sd 
cd]l/sL 8n/, l6«lnogdf_      

cd]l/sf If]q 36.49 34.21 40.86 31.79 19.44

Plzof Kofl;lkms If]q 31.27 23.86 31.02 25.61 30.01
o'/f]k, dWo k"j{ tyf clk|msL 
If]q 19.41 16.37 21.45 16.56 31.03

s'n ahf/ k'FFhLs/0f 87.17 74.43 93.32 73.96 25.38

2

sf/f]af/ -/sd cd]l/sL 
8n/, l6«lnogdf_

     

cd]l/sf If]q 41.87 54.62 45.13 17 -17.37

Plzof Kofl;lkms If]q 30.24 29.18 32.37 11.49 10.93
o'/f]k, dWo k"j{ tyf clk|msL 
If]q 12.13 13.52 11.42 3.98 -15.53

s'n sf/f]af/ /sd 84.24 97.32 88.92 32.47 -8.63

3

;"rLs[t sDkgLsf] ;+Vof      

cd]l/sf If]q 9,832 10,075 10,014 10,008 -0.61

Plzof Kofl;lkms If]q 26,661 27,347 28,021 28,387 2.46
o'/f]k, dWo k"j{ tyf clk|msL 
If]q 13,727 14,160 14,228 14,309 0.48

s'n ;"rLs[t sDkgLsf] ;+Vof 50,220 51,582 52,263 52,704 1.32

4

k|fylds lgisfzg /sd -/sd 
cd]l/sL 8n/, lalnogdf_

     

cd]l/sf If]q 49.18 52.41 52.86 7.91 0.86

Plzof Kofl;lkms If]q 103.5 92.44 98.6 19.78 6.66
o'/f]k, dWo k"j{ tyf clk|msL 
If]q 52.31 37.16 52.67 1.67 41.74

s'n k|fylds lgisfzg /sd 204.97 182.00 204.12 29.36 12.15

* k|yd q}df;                                                                 ;|f]tM jN8{ km]8]/zg ckm PS;r]~h]h .





cg';"rL–@ 
g]kfnsf] ;dli6ut cfly{s cj:yf

qm; ljj/0f OsfO{
cfly{s jif{

@)&#÷&$ @)&$÷&% @)&%÷&^ @)&^÷&&*

!

oyfy{ If]q / d"No      

s_ oyfy{ cfly{s a[l4 k|ltzt 7.7 6.3 6.7 2.3

         s[lif k|ltzt 5.2 2.8 5.1 2.6

         pBf]u k|ltzt 12.4 9.6 7.7 3.2

         ;]jf k|ltzt 8.1 7.2 7.3 2

v_ k|lt JolQm cfo
cd]l/sL 

8n/
877 998 1034 1095

u_ s"n pkef]u÷ lhl8kL 
cg'kft

k|ltzt 86.6 83.4 81.0 81.9

3_ s"n ufx{:y 
jrt÷lhl8kL cg'kft

k|ltzt 13.4 16.6 19.0 18.1

ª_ s"n /fli6«o 
jrt÷lhl8kL cg'kft

k|ltzt 46.4 45.8 48.9 46.0

r_ s"n l:y/ k'FhL 
nufgL÷lhl8kL cg'kft

k|ltzt 31.4 34.5 33.7 28.1

5_ d"No a[l4 -d'b|f :kmLlt_ 
cf}ift jflif{s

k|ltzt 4.5 4.2 4.6 6.5

@

df}lb|s Pj+ ljQLo If]q      

s_ ;+s'lrt d'b|f k|bfo -Pd 
!_

k|ltzt 13.1 17.6 8.6 11.0

v_ lj:t[t d'b|f k|bfo -Pd 
@_

k|ltzt 15.5 19.4 15.8 13.0

-u_ lghL If]qsf] shf{ j[l4 k|ltzt 18.0 22.3 19.1 15.0

-3_ s'n lgIf]k a[l4 k|ltzt 14.0 19.2 18 13.8

-ª_ k'FhL ahf/M g]K;] 
kl/;"rs

ljGb'df 1582.7 1212.4 1279.6 1377.2





#

;/sf/L ljQ If]q      

 s_ /fh:j j[l4 k|ltzt 26.4 19.3 14.2  -

 -v_ ;/sf/L vr{ a[l4 k|ltzt 39.3 29.9 2.1  -

 -u_ ah]6 3f6f art k|ltzt -7.1 -10.46  -  -

 3_ ltg{ afFsL ;fj{hlgs 
C0f

?= ca{ 702.56 916.5 1047.9 1139.8

$

jfXo If]q -j}b]lzs Jofkf/ / 
e'QmfgL_

     

-s_ lgof{t j[l4 k|ltzt 4.2 11.4 19.4 -9.3

lgof{t÷lhl8kL cg'kft k|ltzt 2.7 2.7 2.8 2.3

-v_ cfoft j[l4 k|ltzt 28.0 25.5 13.9 -19.0

    cfoft÷lhl8kL cg''kft k|ltzt 37.0 40.9 41.0 30.5

-u_ lgof{t÷cfoft cg'kft k|ltzt 7.4 6.5 6.8 7.7

-3_ Jofkf/ 3f6f a[l4 k|ltzt 30.4 26.9 13.5 -19.8

    Jofkf/ 3f6f÷lhl8kL 
cg''kft

k|ltzt -34.3 -38.2 -38.2 -28.1

-r_ rfn' vftf ;Gt'ng ?= ca{ -10.1 -246.8 -265.4 -190.4

-5_ zf]wgfGt/ jrt ?= ca{ 82.1 1.00 -67.4 10.0

 -h_ ljb]zL d'b|f ;+lrlt 
-j:t' tyf ;]jf cfoft wfGg 
k'Ug]]_ Ifdtf

dlxgf 11.4 9.4 7.8 9.7

em_ ljb]zL ljlgdo b/
?= k|lt 
cd]l/sL 

8n/
106.2 104.4 112.9 113.9

*@)&^ kmfu'g d;fGt;Dd                                 ;|f]tM cfly{s ;j{]If0f, @)&^.&&, g]kfn ;/sf/, cy{ dGqfno . 
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cg';"rL–^ 
lwtf]kqsf] bf];|f] ahf/ -k|yd P3f/ dlxgfdf cfwfl/t_ 

qm=;= ljj/0f
OsfO{

 

cfly{s jif{ kl/jt{g k|ltzg

 )&$÷&% @)&%÷&^ @)&^÷&& @)&%÷&^ @)&^÷&&

! ;"rLs[t sDkgL ;+Vof 195 213 212 9.23 -0.47

@
;"rLs[t 
lwtf]kqsf] 
;+Vof

;+Vof       
-s/f]8_

347.05 418.87 469.83 20.69 12.17

#
lwtf]kqsf] 
sf/f]af/

?= -ca{_ 115.26 99.27 138.81 -13.87 39.83

$ sf/f]jf/ lbg lbg 211 223 167 5.69 -25.11

%
cf};t b}lgs 
sf/f]jf/ /sd

?= -s/f]8_ 54.63 44.52 83.13 -18.51 86.73

^
sf/f]jf/ ePsf] 
s'n ;]o/

;+Vof       
-s/f]8_

27.3 33.99 39.86 24.51 17.27

& sf/f]jf/ ;+Vof ;+Vof 1223901 1279305 1673317 4.53 30.80

*
;"rLs[t 
lwtf]kqsf] 
ahf/ k'FhLs/0f

?=-cj{_ 1471.81 1579.39 1536.42 7.31 -2.72

(
km\nf]6 ahf/ 
k'F'FhLs/0f

?= -cj{_ 494.29 552.95 559.02 11.87 1.10

!)
ahf/ 
k'FhLs/0fdf 
sf/f]jf/

k|ltzt 9.9 6.14 8.68 -37.98 41.37

!@
km\nf]6 ahf/ 
k'FhLs/0fdf 
sf/f]af/

k|ltzt 25.08 14.49 23.83 -42.22 64.46

!# g]K;] ;"rsf+s ljGb'df 1247.3 1269.6 1201.57 1.79 -5.36

!$
g]K;] km\nf]6 
;"rsf+s 

ljGb'df 89.7 93.06 85 3.75 -8.66

* k|yd P3f/ dlxgfdf cfwfl/t                                                                            ;|f]tM g]kfn :6s PS;r]~h ln=                                                                                                                       





cg';"rL–*

g]kfnsf] lwtf]kq ahf/sf] ;+/rgf

cg';"rL–&

g]kfnsf] ljQLo k|0ffnLsf] ;+/rgf





cg';"rL–(
lwtf]kq ahf/

qm=;+= lwtf]kq ahf/sf] gfd 7]ufgf ;Dks{ g+= Od]n 7]ufgf

1 g]kfn :6s PS;r]Gh ln= l;+xb/jf/Knfhf, sf7df8f}+ 01-4250755 info@nepalstock.com

cg';"rL–!)
s]Gb|Lo lgIf]k sDkgL

qm=;+=  sDkgLsf] gfd 7]ufgf ;Dks{ g+= Od]n 7]ufgf

1
l;l8P; P08 
lSnol/Ë ln=

k'tnL;8s, sf7df8f}+ 01-4238008
info@cdsc.com.np

cg';"rL–!!

qm]]l86 /]l6Ë ;+:yf 
qm=;+=     sDkgLsf] gfd 7]ufgf ;Dks{ g+= ;Dks{ JolQmsf] kmf]g g+

1 Oqmf g]kfn ln= l8NnLahf/, sf7df8f}+ 01-4419910, 
01-4419920 k|r08dfg >]i7 (*)@)#)@#%

2 s]o/ /]l6Ë g]kfn ln= sdnfbL, sf7df8f}+ 01-4233436 ;'lht >]i7  (*)!!%)@!%

cg';"rL–!@
;fd"lxs nufgL sf]if tyf sf]if k|j{4s

qm ;= ;fd"lxs nufgL sf]ifsf] gfd sf]if k|j{4s 7]ufgf

! l;4fy{ Do'r'on km08 l;4fy{ a}+s ln= gS;fn, sf7df8f}+ .

@ gljn Do'r'on km08 gljn a}+s ln= gS;fn, sf7df8f}+ .

# PgPdla Do'r'on km08 PgPdla a}+s ln= gS;fn, sf7df8f}+ .

$ Unf]an cfOPdO Do'r'on km08 Unf]an cfOPdO a}+s ln= hdn, sf7df8f}+ .

% PgcfOljPn Do'r'on km08 g]kfn OGe]i6d]G6 a}+s ln= nflhDkf6, sf7df8f}+ .

^ nIdL Do'r'on km08 nIdL a}+s ln= gofF afg]Zj/, sf7df8f}+ .

& ;flgdf Do'r'on km08 ;flgdf a}+s ln= gS;fn, sf7df8f}+ .

* l;l6hg Do'r'on km08 l;l6hg O{G6/g]zgn a}+s ln= l8NnLahf/, sf7df8f}+ .

( PgcfOl; Pl;of a}+s Do'r'on km08 PgcfOl; Pl;of a}+s ln= aa/dxn, sf7df8f}+ .

!) l;len Do'r'on km08 l;len a}+s ln= sdnfbL, sf7df8f}+ .

!! ;g\/fOh Do'r'on km08 ;g\/fOh a}+s ln= u}/Lwf/f, sf7df8f}+

mailto:info@cdsc.com.np




cg';"rL–!#
dr]{G6 a}+s/

qm ;= Gffd 7]ufgf ;Dks{ ;Dks{ JolQmsf] kmf]g g+

!=
;g/fO{h Soflk6n ln=

sdnkf]v/L, sf7df8f}+ .
kmf]g g+=M )!–$$@*%%), 
           $$@*^^)
km\ofS; g+=M )!–$$@*^**

ljhonfn >]i7
(*%!)%**((

@=
PgPdla Soflk6n ln=

sdnkf]v/L, sf7df8f}+ .
kmf]g g+=M )!–$@%#)(^
km\ofS; g+=M )!–$@%!%$$

>Lh]z l3ld/]
(*%!!)*!&#       

#=
Gfful/s nufgL sf]if

afg]Zj/, sf7df8f}+ .

kmf]g g+=M
)!–$&*%#@!, $&*%#!(
km\ofS; g+= M )!–
$&*%#@)

x]dGt kf]v/]n
(*%!)(!^)&

$=
Unf]an cfO{PdO{ Soflk6n ln=

hdn, sf7df8f}+ .
kmf]g g+ )!–$@@^$)
km\ofS; g+=M )!–$@@@%#$

5ljnfn zdf{ kf}8]n
(*%!!*&$(%,
kf/;dl0f 9sfn,
(*%!@@@!@@

%=
lejf]/ Soflk6n ln=

kf6g, nlntk'/ .
kmf]g g+=M
)!–%%%$&(#, 
%%%$&($

kjg /]UdL
(*%!!^*%%&,
;f}/e ltldlN;gf
(*)#!)@$&*

^=
l;len Soflk6n dfs]{6 ln=

;'Gwf/f, sf7df8f}+ .
kmf]g g+=M )!–$!^*^%$
km\ofS; g+= M )!–
$!^*&#$

ljgf]b cfrf{o 
(*%!@@($%),
z'l;n dxh{g
(*$!#)^%^!

&
k|e' Soflk6n ln=

sdnfbL, sf7df8f}+ .
kmf]g g+=M
)!–$@@!($^
km\ofS; g+=M )!–$@@@*)@

lbkf e08f/L
(*$!*%((&*,
;ljtf cof{n 
(*%!@)!*^),

*=
gljn O{Ge]i6d]G6 a}lsË ln=

gf/fo0frf}/, sf7df8f}+ .
kmf]g g+=M )!–$$!!^)$
km\ofS; g+=M )!–$$!)%%$

;lag afb] >]i7
(*%!!$$$#(

(= nIdL Soflk6n dfs]{6 ln=

gofF afg]Zj/, 
sf7df8f}+ . ag]kf zfvf 
kmf]g g+=M (%*!!&(%(%
-hoGb| afb]_
g]kfnu~h zfvf kmf]g g+=M 
(%$^%()@#%
-ljzfn uf}td_

kmf]g g+=M
)!–$&*)@@@, $&*!%*@
km\ofS; g+= M
)!–$&)%*#

;lGbk k|wfg, (*%!!@
(^!),
cltz >]i7
(*%!!(&#@%,
/flhj ;fksf]6f
(*%!)%&^*^

!!=
s[lt Soflk6n P08 
O{Ge]i6d]G6;\ ln=

;'Gwf/f, sf7df8f}+ .
kmf]g g+=M
)!–$@&^&*^, $@*!&&^

lbk]z a}B, 
(*%!!!$*$)





!)=
PgcfO{laPn P; Soflk6n 
ln=

n}grf}/, sf7df8f}+ . a'6jn 
zfvf kmf]g g+=M
)&!–%$(((!,
%$(((@, %$(((#
kf]v/fM )^!–%#*(!(
lj/f6gu/M )@!–%#$%@# 
nugv]n M )!–%%@@^)$
lj/u~h=M )%!–%@%@&&

kmf]g g+=M )!–$))%)*)
km\ofS; g+=M )!–$))%)*$

;'jf; kf}8]n, 
(*$!!$$!)*,
l;jfGt axfb'/ kfF8] 
(*)!)$((((

!@= ;d[l4 Soflk6n ln= gS;fn, sf7df8f}+ .
kmf]g g+=M
)!–$&*!%)!, ^@)!&*(

jf;'b]j 8fFuL 
(*%!)((^!!,
clË; l3ld/] 
(*%!))^&*##

!#= g]zgn dr]{G6 a}+s/ ln= l8NnLahf/, sf7df8f}+ .
kmf]g g+=M
)!–$$#)&$^

glag af:sf]6f
(*%!)*&$(!

!$=
l;4fy{ Soflk6n ln=

gf/fo0frf}/, sf7df8f}+ .
kmf]g g+=M )!–$@%&&^&
km\ofS; g+=M !–$@%&&^$

w|'j ltldlN;gf
(*%!!$)^&^

 

!%=
k|f]le8]G6 dr]{G6 a}+s/ ln=

k]K;Lsf]nf, eQmk"/ . 
lj/f6gu/ zfvf kmf]g g+=M 
)@!–$^@^@(

kmf]g g+=M )!–$((#$%)
km\ofS; g+=M )!–$((#$%)

ladn s'df/ ltjf/L,
(*$@*%*^)*

!^=
l;lacfOPn Soflk6n ln l8NnLahf/, sf7df8f}+ .

kmf]g g+=M
)!–$$!*^^&
km\ofS; g+= M
)!–$@#(#)^

/d]z n'O{6]n
(*%!!^%^%*,
gj/fh lu/L 
(*%!)^^%$&

!&= ;flgdf Soflk6n ln gf/fo0frf}/, sf7df8f}+ .

kmf]g g+=M
)!–$$@*(%^
km\ofS; g+= M )!–
$@#(#)^

/:dL l/hfn 
(*%!!(@@&),
Dflgif gf/fo0f hf]zL
(*%!@#(&@)

!*=
lj= cf]= s]= Soflk6n dfs]{6;\ 
ln

sdnfbL, sf7df8f}+ .

kmf]g g+=M
)!–$!^*^#$
km\ofS; g+= M
)!–$!^*^#(

;'af; a:g]t 
(*%!)*%)!),
lbg]z k|;fb vltj8f
(*%!@@!)!!

!(=
g]kfn P;lacfO{ dr]{G6 a}+s/ 
ln=

xfQL;f/, sf7df8f}+ .

kmf]g g+=M
)!–$$#%^&!
km\\ofS; g+=M
)!–$$#%^!@

k'ik zdf{
(*%!)^#($(,
5lk /fh kGt
(*%!)%!^*@

@)=
PgcfOl; Plzof Soflk6n 
ln= aa/dxn, sf7df8f}+ .

kmf]g g+=M
)!–$@@!((
km\\ofS; g+=M
)!–$@@@$%*

dlgif l3d]/]
(*%!)($^@),
/d]Gb| /fodfemL
(*%!!@&^$*

@!= cf/ljlj dr]{G6 a}+lsË ln= 6]s', sf7df8f}+ .
kmf]g g+=M
)!–$@%#%(%

;'hgf af:sf]6f
(*)@!!&!!@,

@@= cfsfz Soflk6n ln= yfkfynL, sf7df8f}+ .
kmf]g g+=M
)!–$$#)!(^

lbk]z sfsL{
(*$!*(@)%%





@#=
cfs{; Soflk6n P8efOh;{ 
ln=

yfkfynL, sf7df8f}+ .
kmf]g g+=M
)!–$!)!^&^

w|'j k|;fb bxfn
(*$!)!&@@$,

@$=
j]Ny Dofg]hd]G6 P08 dr]{G6 
a}+lsË ln=

d}ltb]jL, sf7df8f} .
kmf]g g+=M
)!–$$!*^^$

;'ldqf ad
(*!##%$%^^,
;lrg l;njfn
(*%!!#$@@!

@%=
s]=;L= Pn= c:6\o"6t Sofl6n 
ln=

xfQL;f/, sf7df8f}+ .
kmf]g g+=M
)!–$$@(!$(

lgd{n  e§/fO{
(*%!@#@@!)

@^= s'df/L Soflk6n ln= gS;fn, sf7df8f
kmf]g g+=M
)!–$$$%%))

/fh]z >]i7
(*%!)$(!**

@&= g]kfn aËnfb]z Soflk6n ln= sdnfbL, sf7df8f}+ .
kmf]g g+=M
)!–$@##&*)

lji0f' ;fksf]6f
(*%!)!^#^(,
/fhg g]kfn
(*%!)*&#&*

@*= hgtf Soflk6n ln= yfkfynL, sf7df8f}+ .
kmf]g g+=M
)!–$@^%@&@

lg/f]h /fhe08f/L 
(*%!)&!^%^,
ljZj ;'j]bL (*%!)^^$@)

@(= ;]~r'/L Soflk6n dfs]{6\; ln= sdnfbL, sf7df8f}+ .
kmf]g g+=M
)!–$!^*^(*

;'dg uf}td
(*$!(^)&@#,
emljGb| vqL
(*%!@@@(##

#)= d]uf Soflk6n ln lqk'/]Zj/, sf7df8f}+ .
kmf]g g+=M
)!–$@^@&&@, 
$@^@&&%, $@^@&()

;'ne >]i7
(*%!@(#&&!,
;'bo sfGt emf
(*%!)$&*#&

#!= lxdfnog Soflk6n ln= 7d]n,  sf7df8f}+ . )!$@%*#$%

z'e]S5f uf}td
(*^@$)%!)#,
k/d]Zj/ kGt  
(*%!)^&(!&

#@= Dff5fk'R5|] Soflk6n ln= hdn, sf7df8f}+ . )!–$@@(($!
uf]laGb zdf{ 
(*%!)(#&(*





cg';"rL–!$
lwtf]kq bnfn Joj;foL

qm=;+= Gffd 7]ufgf km\ofS; g+= ;Dks{ JolQm / kmf]g g+ Zffvf / kmf]g g+
!= cu|jfn ;]So'l/l6h k|f= 

ln=
l8NnLahf/, 
sf7df8f}+ .

kmf]g g+=M
)!–$$@$$)^
km\\ofS; g+=M
)!–$$@$^%&

ejg]Zj/ ofbj
(*%!))&&@(,
l;hg >]i7
(*%!!@*#&^

lj/f6gu/ zfvf kmf]g g+=M
(*%$)@%%*@
hgsk'/ zfvf kmf]g g+=M 
(*%@)#)))*

@ lk|ldo/ ;]So'l/l6h ln= k'tnL;8s,
sf7df8f}+ .

kmf]g g+=M
)!–$@#!##(
km\\ofS; g+=M
)!–$@^^$@@

/ljGb| g'R5] k|wfg
(*%!)#)#($,
;Gho a:g]t
(*%!@)@%%*

kf]v/f zfvf kmf]g g+=M
)^!–%#$@))

#= l;Knf ;]So'l/l6h k|f= ln= Go"/f]8,
sf7df8f}+ .

kmf]g g+=M
)!–$@%%&*@
km\\ofS; g+=M
)!–$@%%)&*

kjg s'df/ cu|jfn
(*%!!@$%*$,
;'hftf s'+j/
(*$(!#*#&)

$+ :j]tf ;]So'l/l6h k|f= ln= k'tnL;8s,
sf7df8f}+ .

kmf]g g+=M
)!–$$$$&(!
km\\ofS; g+=M
)!–$$!^(#^

/fd k|;fb l3ld/]
(*%!)!@!(#

%= y|fOe a|f]s/]h xfp; k|f= 
ln=

gS;fn,
sf7df8f}+ .

kmf]g g+=M
)!–$$!()%!
km\\ofS; g+=M
)!–$$!^)!*

cGhg /fh kf}8]n
(*%!)$%$!#,
cgf]h /fh kf}8]n
(*%!)*!)%!

kf]v/f zfvf kmf]g g+=M
)^!–%@@(#%

^= lqz'n ;]So'l/l6h k|f= ln= k'tnL;8s,
sf7df8f}+ .

kmf]g g+=M
)!–$$$)&)(
km\\ofS; g+=M
)!–$$#*!(&

gj/fh ;'j]bL
(*$!#!!)&&,
piff af:sf]6f
(*$!#@&#!@

lrtjg zfvf kmf]g g+=M
)%^–%@*$@^

&= l;k|jL ;]So'l/l6h k|f= ln= s'k08f]n, 
nlntk'/ .

kmf]g g+=M
)!–%%#)&)!
km\\ofS; g+=M
)!–%)!!@)^

;ltz s'df/ >]i7
(*%!)@%$$$

*= k|1fg ;]So'l/l6h k|f= ln= sdnfbL
sf7df8f}+ .

kmf]g g+=M
)!–$$!##(@
km\\ofS; g+=M
)!–$$!%(%*

ldqnfn >]i7
(*%!)^^#!%

lj/f6gu/ zfvf kmf]g g+=M
      –––––––––

(= s'df/L ;]So'l/l6h k|f= ln= l8NnLahf/, 
sf7df8f}+ .

kmf]g g+=M 
)!–$$!*)#^
km\\ofS; g+=M)!–
$$@#^*(

ab|L k|;fb km'ofn
(*%!))($%%

kf]v/f zfvf kmf]g g+=M
)^!–%#&$!!





!)= dNn P08 dNn :6s 
a|f]lsÍ s+ k|f= ln=

l8NnLahf/, 
sf7df8f}+ .

kmf]g g+=M 
)!–$$#@)**
km\\ofS; g+=M)!–
$$@%&%)

k/d]Zj/ eQm dNn
(*%!)@&$*!
eQm axfb'/ e'h]n
(*$!@&(*#!

!!= cfz"tf]if a|f]s/]h P08 
;]So'l/l6h k|f= ln=

alQ;k'tnL, 
sf7df8f}+ .

kmf]g g+=M
)!–$@@&%!)
km\\ofS; g+=M
)!–$@$)!^@

czf]s s'df/ emf
(*%!)#!(#)

O6x/L zfvf kmf]g g+=M
)@%–%*^^*$

!@= ;u/dfyf ;]So'l/l6h k|f= 
ln=

k'tnL;8s, 
sf7df8f}+ .

kmf]g g+=M
)!–$$#(#!%
km\\ofS; g+=M
)!–$$#(#!%

zf/bf g]kfn
(*$!%^$&!%

!#= k|fOdf] ;]So'l/l6h k|f= ln= k'tnL;8s,
sf7df8f}+ .

kmf]g g+=M
)!–$!^*!&%
km\\ofS; g+=M
)!–$!^*@!$

d]3gfy pkfWofo
(*%!)#!#!!

lj/u~h zfvf kmf]g g+=M
)%!–%@!)@^

!$= dfs]{6 ;]So'l/l6h PS;r]Gh 
sDkgL ln=

Go"/f]8,
sf7df8f}+ .

kmf]g g+=M
)!–$@$*(&#
km\\ofS; g+=M
)!–$@$(%%*

;'hg >]i7
(*)!)$$)%%

!%= g]kfn OGe]:6d]G6 P08 
;]So'l/l6h 6]«l8Ë k|f=ln=

jfg]Zj/, 
sf7df8f}+ .

kmf]g g+=M
)!–$$(%$%)
km\\ofS; g+=M
)!–$$()&@&

pd]z /]UdL
(*%!)@$)&(

lj/f6gu/ zfvf kmf]g g+=M
)@!–$$)!@&

!^= :6s a|f]s/ cf]k]n 
;]So'l/l6h 6]«l8Ë k|f= ln=

afn'jf6f/, 
sf7df8f}+ .

kmf]g g+=M
)!–$$@#%)(
km\\ofS; g+=M
)!–$$@#%)(

gj/fh kf]v/]n
(*%!)*@@%@,
;'dg uf}td
(*%!!^*&@!

!&= g]kfn :6s xfp; k|f= ln= cgfdgu/ 
sf7df8f}+ .

kmf]g g+=M
)!–$@^%***
km\\ofS; g+=M
)!–$@%%&#@

ljgf]b l/dfn
(*%!)*%(!(,
uf]ljGb k|;fb cof{n
(*$!#!*^@(

kf]v/f zfvf kmf]g g+=M
)^!–%#^@%*

!*= c?0f ;]So'l/l6h k|f= ln= k'tnL;8s,
sf7df8f}+ .

kmf]g g+=M
)!–$@#(%^&
km\\ofS; g+=M
)!–$@#(%^%

k'0o k|;fb kf}8]n
(*$!#)#&*^,
c~hgf r'vf
(*%!!&@!*$

!(= >Ls[i0f ;]So"l/l6h ln= l8NnLahf/, 
sf7df8f}+ .

kmf]g g+=M
)!–$$$!@@%
km\\ofS; g+=M
)!–$$#!%(@

gGb ls;f]/ d'Gb/f
(*%!)$^%*^,
lbg]z cof{n
(*%!)%&*(^

lj/f6gu/ zfvf kmf]g g+=M
)@!–%@!^(*÷((





@)= h]= Pkm= ;]So"l/l6h k|f= 
ln=

k'tnL;8s,
sf7df8f}+ .

kmf]g g+=M
)!–$@%^)((
km\\ofS; g+=M
)!–$$##^&#

ljhof hf]zL
(*$!@(*$^(

@!= Plj;L ;]So"l/l6h k|f= ln= Go"/f]8,
sf7df8f}+ .

kmf]g g+=M
)!–$@#)&*&
km\\ofS; g+=M
)!–$@@^%)&

lgt]z s'df/ cu|jfn
(*%!!)##**,
k'zf]{td k/fh'nL
(*%!)*^!%%

w/fg zfvf kmf]g g+=M
)@%–%@$)*#

@@= ld8f; :6s a|f]lsË sDkgL 
k|f= ln=

sdnfbL
sf7df8f}+ .

kmf]g g+=M
)!–$@$))*(
km\\ofS; g+=M
)!–$@$)!!%

/fh]Gb| dfg >]i7
(*%!))@$(&,
lk|of; >]i7
(*!*!$@&!)

a'6jn zfvf kmf]g g+=M
)&!–$#&&(*

@#= Plzog ;]So"l/l6h k|f= ln= k'tnL;8s,
sf7df8f}+ .

kmf]g g+=M
)!–$$@$#%!
km\\ofS; g+=M
)!–$$#!#(%

?b| k|;fb zdf{
(*%!)$)&$%,
>fjg s'df/ rf}w/L 
(*%!)@^($*

a'6jn zfvf kmf]g g+=M
)&!–%$&@*$÷@&(                                                                                                  

@$= lge ;]So"l/l6h k|f= ln= sdnfbL
sf7df8f}+ .

kmf]g g+=M
)!–$!^*^)!
km\\ofS; g+=M
)!–$!^*%&#

;l~hnf cof{n
(*%!)@&@$$

O6x/L zfvf kmf]g g+=M
)@%–%*&$)*

@%= ;'d]? ;]So"l/l6h k|f= ln= xfQL;f/,  
sf7df8f}+ .

kmf]g g+=M
)!–$$$$&$)
km\\ofS; g+=M
)!–$$@$@)(

lhjg s'df/ k|;fO{
(*%!!#^(#),
;'lgn >]i7
(*)!@^#)))

emfkf zfvf kmf]g g+=M
)@#–%$!(!(

@^= ODk]l/on ;]So"l/l6h k|f= 
ln=

cgfdgu/, 
sf7df8f}+ .

kmf]g g+=M
)!–$@#!))$
km\\ofS; g+=M
)!–$@#@#$$

elQm/fd l3ld/]
(*%!)%#*&%

g]kfnu~h zfvf kmf]g g+=M
(*%#*##&)& -pbo 
/fh clwsf/L_
;'v{]t zfvf kmf]g g+=M
)*#–%@@%)#

@&= sflnsf ;]So"l/l6h k|f= 
ln=

k'tnL;8s,
sf7df8f}+ .

kmf]g g+=M
)!–$)!!)&$
km\\ofS; g+=M
)!–$)!!!$$

g/]Gb| l;hfktL
(*%!!#@$^^

g]kfnu~h zfvf kmf]g g+=M
)*!–%@&#)!

@*= :j{0fnIdL ;]So"l/l6h k|f= 
ln=

k'tnL;8s,
sf7df8f}+ .

kmf]g g+=M
)!–$$!&!&*
km\\ofS; g+=M
)!–$$!&!&&

wd{ /fh ;fksf]6f
(*%!)%*&@%
OlGb/f l3ld/]
(*%!)$)&))     

x]6f}8f zfvf kmf]g g+=M
)%&–%@$!#&

@(= blIf0fsfnL OGe]i6d]G6 P08 
;]So"l/l6h k|f= ln=

sdnfbL
sf7df8f}+ .

) kmf]g g+=M
!–$!^*&^$)
km\\ofS; g+=M
)!–$!^*&$@

lbg]z ;fksf]6f
(*%!)(%^@(

a'6jn zfvf kmf]g g+=M
)&!–%$&)*(





#)= lbklzvf lwtf]kq sf/f]af/ 
sDkgL k|f= ln=

cgfdgu/, 
sf7df8f}+ .

kmf]g g+=M
)!–$!)@%#@
km\\ofS; g+=M
)!–$@%$$()

lji0f' /fh cf]emf
(*%!!#$%#@
lbks /fh cf]nL
(*%!!#$%#$

wgu8L zfvf kmf]g g+=M
)(!–%@!(*$÷*%
dx]Gb|gu/ zfvf kmf]g g+=M
(*%*$@%$))

#!= sf]lxg'/ OGe]i6d]G6 P08 
;]So"l/l6h k|f= ln=

sdnfbL
sf7df8f}+ .

kmf]g g+=M
)!–$$$@*%*
km\\ofS; g+=M
)!–$$$@*%&

e/t /fgfef6
(*%!)(#@!&

kf]v/f zfvf kmf]g g+=M
)^!–%#$$$%

#@= 8fOgflds dgL d]g]h;{ 
;]So"l/l6h k|f= ln=

sdnfbL
sf7df8f}+ .

kmf]g g+=M
)!–$$!#$@!
km\\ofS; g+=M
)!–$$!$%@@

dw' hf];L
(*%!)!#($&

sfe|] zfvf kmf]g g+=M
)!!–^^#^((

##= lehg ;]So"l/l6h k|f= ln= cgfdgu/, 
sf7df8f}+ .

kmf]g g+=M
)!–$&&)$)*
km\\ofS; g+=M
)!–$$#*!@$

/fh s'df/ ltldlN;gf
(*%!@)%$^)
;'lbk l/dfn
(*$!!(*&#

sfe|] zfvf kmf]g g+=M
)!!–^^@*)@
e}/xjf zfvf kmf]g g+=M
)&!–%@@#@$

#$= ;]So'8{ ;]So"l/l6h ln= k'tnL;8s,
sf7df8f}+ .

kmf]g g+=M
)!–$@^@*^!
km\\ofS; g+=M
)!–$@@$%@#

;Gtf]if d}gfnL
(*%!!#(!!#
lji0f' k|;fb clwsf/L
(*%!)*()*!

emfkf zfvf kmf]g g+=M
)@#–%$^^)*

#%= ;gL ;]So"l/l6h s= ln= hdn,
sf7df8f}+ .

kmf]g g+=M
)!–$!^^))%
km\\ofS; g+=M
)!–$!^^))^

;Gtf]if kf}8}n
(*)!!)$*&)

Gff/fo0fu9 zfvf kmf]g 
g+=M
)%^–%&@###

#^= ;fpy Plzog a'N; k|f= 
ln=

s'n]Zj/, 
sf7df8f}+ .

kmf]g g+=M
)!–$@*$&*%
km\\ofS; g+=M
)!–$@*$&*%

/fs]z cu|jfn
(*%!)!!)))
k|f]zg s'df/ zfxf
(*)!@#!)*$

emfkf zfvf kmf]g g+=M
)@#–%$^^!%÷!^

#&= lnGr :6s dfs]{6 ln= afg]Zj/, 
sf7df8f}+ .

kmf]g g+=M
)!–$$^(#^&
km\\ofS; g+=M
)!–$$^()^*

;l/tf clwsf/L 
(*%!)(#%*%

a'6jn zfvf kmf]g g+=M
)&!–%$&@(@

#*= lqmPl6e ;]So'l/l6h k|f= 
ln=

k'tnL;8s,
sf7df8f}+ .

kmf]g g+=M
)!–$$!(%&@
km\\ofS; g+=M
)!–$!^*@)#

/dg b]j kGt
(*%!)$!$^(
l;4 /fh e§
(*$!$!*%^%

sfe|] zfvf kmf]g g+=M
)!!–^^$!&^, 
^^#@%*

#(= lqzlQm ;]So"l/l6h k|f= ln= k'tnL;8s,
sf7df8f}+ .

kmf]g g+=M
)!–$@#@!#@
km\\ofS; g+=M
)!–$@#@!##

6+s k|;fb uf}td
(*)!)$*)!!
piff l3ld/]
(*$(!^*@^^

kf]v/f zfvf kmf]g g+=M
)^!–%@#()!





$)= lqmi6n s~rgh+uf 
;]So"l/l6h k|f= ln=

k'tnL;8s,
sf7df8f}+ .

kmf]g g+=M
)!–$)!!!&^
km\\ofS; g+=M
)!–$)!!)&@

lk|o /fh /]UdL
(*%!)@^(^)
xl/ axfb'/ v8\sf
(*%!)(*@))

lj/f6gu/ zfvf kmf]g g+=M
)@!–%@#!)^$

$!= cgnfO{g ;]So"l/l6h k|f= 
ln=

k'tnL;8s,
sf7df8f}+ .

kmf]g g+=M
)!–$!^*@(*
km\\ofS; g+=M
)!–$@$^#(@

cgGt s'df/ kf}8\ofn
(*%!)*&%!^
lbg]z zdf{ lj8f/L
(*%!!^$)%#

w/fg zfvf kmf]g g+=M
)@%–%#)^*#÷%*#

$@= cfo{tf/f OGe]i6d]G6 P08 
;]So"l/l6h k|f=ln=

cgfdgu/, 
sf7df8f}+

kmf]g g+=M
)!–$@##%(^
km\\ofS; g+=M
)!–$@##%(&

/fdrGb| e§/fO{
(*%!!@%&$!

a'6jn zfvf kmf]g g+=M
)&!–%$@%^!, 
%$&@*)
bfª zfvf kmf]g g+=M
)*@–%^#(#@÷##

$#= e[s'6L :6s a|f]lsË sDkgL 
k|f= ln=

Go"/f]8,
sf7df8f}+ .

kmf]g g+=M
)!–$$@#$^^
km\\ofS; g+=M
)!–$@@$^$*

ljho /fgfef6
(*%!)%&!*#

O6x/L zfvf kmf]g g+=M
)@%–%*&@&#

$$= OGe]i6d]G6 Dofg]hd]G6 
g]kfn k|f= ln=

lqk'/]Zj/, 
sf7df8f}+ .

kmf]g g+=M
)!–$@%^%*(
km\\ofS; g+=M
)!–$@%^%()

zzLGb/ kfG8]
(*%!)!*#^&

kf]v/f zfvf kmf]g g+=M
)^!–%#&($$

$%= cS;kmf]8{ ;]So"l/l6h k|f= 
ln=

sflndf6L, 
sf7df8f}+ .

kmf]g g+=M
)!–$@&#*%)
km\\ofS; g+=M
)!–$@&*!!#

/fd s[i0f ltjf/L
(*%!))!($#

lrtjg zfvf kmf]g g+=M
)%^–%#!**(÷%@

$^= >Lxl/ ;]So'l/l6h k|f= ln= sdnfbL
sf7df8f}+ .

kmf]g g+=M
)!–$$#&%^@
km\\ofS; g+=M
)!–$$#&$^%

ljzfn cu|jfn
(*%!!(!(@
l8lNn/fd pk|]tL
(*%!@#!@$)

emfkf zfvf kmf]g g+=M
)@#–%$@!#@, 
%$@$%$

$&= ;]jf ;]So'l/l6h k|f= ln= lqk'/]Zj/, 
sf7df8f}+ .

kmf]g g+=M
)!–$@%^^$@
km\\ofS; g+=M
)!–$@%^^$$

ljgo eQm >]i7
(*%!)%##&(

x]6f}8f zfvf kmf]g g+=M
)%&–%@$$%$, 
%@$%%$

$*= ;'Gwf/f ;]So'l/l6h k|f= ln= ;'Gwf/f,
sf7df8f}+ .

kmf]g g+=M
)!–$@!@@!%
km\\ofS; g+=M
)!–$@^#%*#

kmlbGb| 9sfn
(*%!)^&%@@
lbks rf}nfufO{
(*%!!($(##

ndh'ª zfvf kmf]g g+=M
)^^–%@)&)@





$(= gf;f ;]So'l/l6h sDkgL 
ln=

sdnkf]v/L,
sf7df8f}+ .

kmf]g g+=M
)!–$$$)#*$
km\\ofS; g+=M
)!–$$$)#*%

dbg kf}8\ofn
(*$!%!!@&!

lj/u+h zfvf kmf]g g+=M
)%!–%#$#$)
hgsk'/ zfvf kmf]g g+=M
(*^%!@)!#) -/fh' 
ofbj_

%) lbAof ;]So'l/l6h P08 
:6s xfp; k|f= ln=

k'tnL;8s,
sf7df8f}+ .

kmf]g g+=M
)!–$$@!$**
km\\ofS; g+=M
)!–$$@@#!#

/fd k|;fb cfrfo{
(*%!!)##&!

afun'ª  zfvf kmf]g g+=M
)^*–%@!(%&





cg';"rL–!%
lgIf]k ;b:o 

qm=;+= lgIf]k ;b:osf] gfd 7]ufgf ;Dks{ g+= Od]n 7]ufgf

1 l;len Soflk6n dfs]{6 ln=
sdnfbL, 
sf7df8f}+

)!—$!^*^^$
dp.civil@civilcapital.com.np 
civilrta@gmail.com

2 nIdL Soflk6n dfs]{6 ln=
k'Nrf]s, 
sf7df8f}+

)!—%%%!#^# isha.shrestha@laxmicapital.com.np

3 gljn OGe]i6d]G6 a}lsË ln=
gS;fn, 
sf7df8f}+

)!—$$!!^)$ nabilinvest@nabilbank.com

4 PgPdla Soflk6n ln=
gS;fn, 
sf7df8f}+ 01−4437997 shreejesh.ghimire@nmbcl.com.np

5 PgcfOlaPn P; Soflk6n ln=
nflhDkf6, 
sf7df8f}+

)!—$))%)*)
amita@niblcapital.com
alisha@niblcapital.com

6 lqz'n ;]So'l/l6h P08 OGe]i6d]G6 ln=
k'tnL;8s, 
sf7df8f}+

)!–$$$)&)( trishaktisecurities@gmail.com;

7 Pe/]i6 a}+s ln=
nflhDkf6, 
sf7df8f}+

)!—$$$##&& prativa.bhusal@ebl.com.np

8 a}+s ckm sf7df08' ln=
sdnkf]v/L, 
sf7df8f}+

)!—$$!$%$!
archana.shrestha@boklumbini.
com.np

9 ;g/fO{h Soflk6n ln=
sdnkf]v/L, 
sf7df8f}+

)!—$$#(^&^ khatri_dharma@live.com

10 Unf]jn cfO{PdO{ Soflk6n ln=
hdn, 
sf7df8f}+

)!—$$@@$^) dpinfo@globalimecapital.com

11 l;4fy{{{{ Soflk6n ln=
aa/dxn, 
sf7df8f}+

)!—$@%&&^& pallavi@siddharthacapital.com

12 k|e' Soflk6n ln= 
sdnfbL, 
sf7df8f}+

)!–$@@@(#(
sabitagmbl@growmoremerchant.
com

13 ;]So"8{ ;]So'l/l6h ln=
k'tnL;8s, 
sf7df8f}+

)!—$!^*!(%
nabaraj_sun@yahoo.com
email2santoshm@gmail.com 

14 hgtf a}+s ln=
gofF afg]Zj/, 
sf7df8f}+

)!—$&*^!))
Niraj.Sharma@janatabank.com.np
ssd@janatabank.com.np

15 lqzlQm ;]So'l/l6h k|f=ln=
k'tnL;8s, 
sf7df8f}+

)!—$@#@!#@ trishaktisecurities@gmail.com

16 lbklzvf lwtf]kq sf/f]jf/ s+=k|f=ln=
cgfdgu/, 
sf7df8f}+

)!—$!)@%#$
jsuman800@gmail.com
sbaral.pokhara@gmail.com;

17 l;l6hG; a}+s OG6/g]zgn ln=
sdnfbL, 
sf7df8f}+

)!—$!^()^& archana.mulepaty@gmail.com

18 g]kfn :6s xfp; k|f=ln=
cgfdgu/, 
sf7df8f}+

)!—$@^%*** nshplktm@gmail.com





19 leaf]/ Soflk6n ln=
s[i0f uNnL, 
nlntk'/

)!—%%%$&(# info@viborcapital.com; 

20
cfo{tf/f OGe]i6d]G6 P08 ;]So'l/l6h 
k|f=ln=

cgfdgu/, 
sf7df8f}+

)!—$@##%(^ dp.aryatara57@gmail.com

21 cgnfO{g ;]So'l/l6h k|f= ln=
k'tnL;8s, 
sf7df8f}+

)!—$!^*#)@ onlinesecurities49@gmail.com;

22
blIf0fsfnL OGe]i6d]G6 P08 ;]So'l/l6h 
k|f=ln=

sdnfbL, 
sf7df8f}+

)!—$!^*^$)
shekharilameli@gmail.com
displtd33@gmail.com;

23 PgcfO{l; Pl;of a}+s ln=
yfkfynL, 
sf7df8f}+

)!—%!!!!&(
yunesh.puri@nicasiabank.com
amit.shrestha@nicasiabank.com

24 ;fpy Plzog a'N; k|f=ln=
s'n]Zj/, 
sf7df8f}+

)!—$@&$)@)
homealone1432@gmail.com
sabullsp@gmail.com

25 ;]jf ;]So'l/l6h k|f= ln=
lqk'/]Zj/, 
sf7df8f}+

)!—$@%^^$@ sewasecurities@gmail.com

26 >Ls[i0f ;]So'l/l6h ln=
l8NnLahf/, 
sf7df8f}+

)!—$$$!@@%
clu47shres@gmail.com
skslkathmandu@gmail.com

27 cu|jfn ;]So'l/l6h k|f=ln=
l8NnLahf/, 
sf7df8f}+

)!—$$@$$)^
rijatuladhar@gmail.com
agrawalsecurities1@gmail.com

28 ODk]l/on ;]So'l/l6h s+= k|f=ln=
cgfdgu/, 
sf7df8f}+

)!—$@#!))$ 45.imperial@gmail.com

29 k|fOdf] ;]So'l/l6h k|f= ln=
k'tnL;8s, 
sf7df8f}+

)!—$!^*)(@ primo.securities@gmail.com

30 lnGr :6s dfs]{6 ln=
gofF afg]Zj/, 
sf7df8f}+

)!—$$^(#^& linchstockmarket@gmail.com

31 Plzog ;]So'l/l6h k|f=ln=
afuahf/, 
sf7df8f}+

)!—$@$)^)( asian_securities26@hotmail.com

32
dfs]{6 ;]So'l/l6h P08 PS;r]~h 
k|f=ln=

lvrfkf]v/L, 
sf7df8f}+

)!—$@$*(&#
shrestha.sjn@gmail.com
mkt.srecurities@gmail.com
mkt.securities.dp@gmail.com; 

33 k|e' a}+s ln=
aa/dxn, 
sf7df8f}+

)!—$@#@%)) tanka.niroula@prabhubank.com 

34 lqmi6n s+rgh+3f ;]So'l/l6h k|f=ln=
Go"Knfhf, 
sf7df8f}+

)!—$)!!)&@ crystalkanchanjungha@gmail.com

35 ;'d]? ;]So'l/l6h k|f=ln=
xfQL;f/, 
sf7df8f}+

)!—$$$$&$) sumeru.securities@gmail.com

36
sf]lxg'/ O{Ge]i6d]G6 P08 ;]So'l/l6h 
k|f=ln=

xfQL;f/, 
sf7df8f}+

)!—$$$@*%&
kohinoorinvest@gmail.com
kohinoorinvest@gmail.com

mailto:crystalkanchanjungha@gmail.com;




37 e[s'6L :6s a|f]lsË sDkgL k|f=ln=
Go"/f]8, 
sf7df8f}+

)!—$@@#$^^ bhrikutistockbroking@gmail.com

38 g]kfn aËnfb]z a}+s ln=
sdnfbL, 
sf7df8f}+ 

)!—$@##&*) nbblho@nbbl.co.np

39 l;Knf ;]So'l/l6h k|f=ln=
lvrfkf]v/L, 
sf7df8f}+

)!—$@%%&*@ sipla20@gmail.com

40 lqmol6e ;]So'l/l6h k|f=ln=
k'tnL;8s, 
sf7df8f}+

)!–$!^*@)# creativesec2011@gmail.com

41 lehg ;]So'l/l6h k|f=ln=
k'tnL;8s, 
sf7df8f}+

)!—$$#*^@! visionsecurities@hotmail.com

42 cfz'tf]if ;]So'l/l6h k|f=ln
lvrfkf]v/L, 
sf7df8f}+

)!–$@@)@&^ brokerage_8ash@yahoo.com

43 s[lt Soflk6n P08 O{Ge]i6d]G6; ln=
;'Gwf/f, 
sf7df8f}+

)!—$@&^&*^ karuna.t@kriticapital.com.np

44 ;gL ;]So'l/l6h s+= ln=
hdn, 
sf7df8f}+

)!—$!^^)))% sani.securities@gmail.com

45 Plal; ;]So'l/l6h k|f=ln=
OGb|rf]s, 
sf7df8f}+

)!—$@#)&*& abcsecurities17@gmail.com

46 >Lxl/ ;]So'l/l6h k|f=ln=
sdnfbL, 
sf7df8f}+

)!—$$#&$^%
damodarniraula@gmail.com
info@srihari.com.np

47 cS;kmf]8{ ;]So'l/l6h k|f=ln=
sflndf6L, 
sf7df8f}+

)!–$@&#*%) broker_51@yahoo.com

48
8fOgflds dgL d]g]h;{ ;]So'l/l6h 
k|f=ln=

k'tnL;8s, 
sf7df8f}+

)!—$$!$%@@
dynamicmoney2006@gmail.com
nbnpd14@gmail.com

49
lbJof ;]So'l/l6h P08 :6s xfp; 
k|f=ln=

k'tnL;8s, 
sf7df8f}+

)!—$$@!$**
deevya59@gmail.com
bairagikan6o@gmail.com

50 lk|ldo/ ;]So'l/l6h s+=ln=
k'tnL;8s, 
sf7df8f}+

)!—$@#!##( premiersecurities@hotmail.com

51 ;]~r'/L sdl;{on a}+s ln=
k'tnL;8s, 
sf7df8f}+

)!–$$$%)^@ accounts@centurybank.com.np 

52 s'df/L a}+s ln=
k'tnL;8s, 
sf7df8f}+ 

)!—$$!%!&#
info@kumaribank.com
Narendra.Chhatkuli@kumaribank.
com

53
u'x]Zj/L dr]{06 a}+lsË P08 kmfOgfG; 
ln=

k'Nrf]s, 
nlntk'/

)!–$$*$@@^
archana.pradhan@gmbf.com.np
gmbf@wlink.com.np

54 dxfnIdL ljsf; a}+s ln=
/fdzfxky, 
sf7df8f}+

)!–$@@$!&( info@mahalaxmi.com.np

mailto:info@mahalaxmi.com.np;




55 g]kfn qm]l86 P08 sd;{ a}+s ln=
afuahf/, 
sf7df8f}+ 

)!–$@$^((! kapil.gyawali@nccbank.com.np

56 g]kfn a}+s ln=
wd{ky, 
sf7df8f}+ 

)!–$@@!!*% kbo@nbl.com.np

57 gf;f ;]So"l/l6h sDkgL ln=
gS;fn, 
sf7df8f}+ 01-4440384 naasa@naasasecurities.com.np

58 s}nfz ljsf; a}+s ln=
k'tnL;8s, 
sf7df8f}+

)!–$$$#)#$ info@kailashbank.com

59 df5fk'R5|] a}+s ln=
nflhDkf6, 
sf7df8f}+ 

)!–$$@*%%^
binaya.regmi@mbl.com.np
machbank@mbl.com.np

60 g]kfn P;lacfO{ a}+s ln=
xfQL;f/, 
sf7df8f}+ 

)!–$$#%^&! info@nsbl.com.np

61
g]kfn l8lk xfp; ln=
-bz j6f lwtf]kq bnfn Joj;foLåf/f 
;+o'Qm ?kdf :yflkt ._

k'tnL;8s, 
sf7df8f}+ 01-4101593

dpandclearinghouseltd123@gmail.
com

62 ;flgdf a}+s ln=
gS;fn, 
sf7df8f}+ 

)!–$$@*(&( manojjoshi-sc@sanimabank.com

63 g]zgn dr]{06 a}+s/ ln=
k]K;Lsf]nf, 
sf7df8f}+

)!–$$#)&$^ info@nmbl.com.np

64 k|f]le8]G6 dr]{06 a}+lsË ln=
afns'df/L, 
sf7df8f}+

)!–$@!%!)! providentmbl@gmail.com

65 cf/lala dr]{G6 a}+lsË ln= 6]s', sf7df8f}+ )!–$@$#@^% rbbmbl@rbbmbl.com.np; 

66 k|fO{d sdlz{on a}+s ln=
sdnkf]v/L, 
sf7df8f}+

)!–$$@#$#@
info@pcbl.com.np
dipak.mahat@pcbl.com.np

67 o'gfO{6]8 kmfO{gfG; ln=
b/jf/dfu{, 
sf7df8f}+

)!–$@$!^$*
info@ufl.com.np
sanjita.lohani@ufl.com.np

68 s[lif ljsf; a}+s ln=
/fdzfxky, 
sf7df8f}+

)!–$@%!%#& asba@adbl.gov.np

69 cfO=l;=Pkm=l;= kmfOgfG; ln=
ef6e6]gL, 
sf7df8f}+

)!–$$@%@(@ info@icfcbank.com

70
j]Ny Dofg]hd]G6 P08 dr]{G6 a}+lsË 
ln=

d}ltb]jL, 
sf7df8f}+

)!–$$!*^^$ wmmbltd@gmail.com

71 s]=;L=Pn= c:6\o"6 Soflk6n ln=
xflQ;f/, 
sf7df8f}+

)!–$$@(!$( info@astute.com.np

72 d]uf Soflk6n dfs]{6\; ln=
lqk'/]Zj/, 
sf7df8f}+

)!–$@^@&&% megacapitalmarketsltd@gmail.com

73 ;'Gwf/f ;]So"l/l6h ln=
;'Gwf/f, 
sf7df8f}+

)!–$@!@@!%

mailto:info@nmbl.com.np;
mailto:info@ufl.com.np;
mailto:info@ufl.com.np;
mailto:info@icfcbank.com
mailto:wmmbltd@gmail.com
mailto:info@astute.com.np
mailto:megacapitalmarketsltd@gmail.com




cg';"rL–!^
cf:jf ;b:o 

qm=;+=
cf:jf ;b:o a}+s tyf 
ljQLo ;+:yfx?sf]] gfd

7]ufgf ;Dks{ g+= Od]n 7]ufgf

1 ;]~r'/L sdl;{on a}+s ln= k'tnL;8s, sf7df8f}+ 01-4445062 welcome@centurybank.com.np

2 ;g\/fOh a}+s ln u}/Lwf/f, sf7df8f}+ 01-4004560 info@sunrisebank.com.np

3 s}nfz ljsf; a}+s ln= Go'Knfhf, sf7df8f}+ 01-4443034 info@kailashbank.com

4 l;l6hG;\ a+}+s OG6/g]zgn ln= sdnfbL, sf7df8f}+ 01-4427842 info@ctznbank.com

5 nIdL a}+s ln= xflQ;f/, sf7df8f}+ 01-4444684 info@laxmibank.com

6 ;flgdf a}+s ln= gS;fn, sf7df8f}+ 01-4428977 sanima@sanimabank.com

7 l;4fy{ a}+s ln= xflQ;f/, sf7df8f}+ 01-4442919 sbl@siddharthabank.com

8 PgcfO{;L Pl;of a}+s ln= yfkfynL, sf7df8f}+ 01-5111177 manoj.ghimire@nicasiabank.com 

9 g]kfn au+nfb]z a}+s ln= sdnfbL, sf7df8f}+ 01-4233780 nbblho@nbbl.com.np

10 cf]d 8]enkd]06 a}+s ln= kf]v/f, sf:sL 061-521505 info@ombank.com.np

11 g]kfn Oge]i6d]06 a}+s ln= b/jf/dfu{, sf7df8f}+ 01-4228229 info@nibl.com.np

12 PgPdla a}+s ln= aa/dxn, sf7df8f}+ 01-4246160 call@nmb.com.np

13 d]uf a}+s g]kfn ln= sdnfbL, sf7df8f}+ 01-4169250 customercare@megabank.com.np

14 dxfnIdL ljsf; a}+s ln= yfkfynL, sf7df8f}+ 01-4268719 info@mahalaxmi.com.np

15 Unf]jn cfO{PdO{ a}+s ln= kfgLkf]v/L, sf7df8f}+ 01-4226247 info@gibl.com.np

16 a}+s ckm sf7df08"  ln= sdnkf]v/L, sf7df8f}+ 01-4414541 info@bok.com.np

17 k|fOd sdl;{on a}+s ln Go'/f]8, sf7df8f}+ 01-4423432 info@pcbl.com.np

18
g]kfn qm]l86 P08 sd;{ a}+s 
ln=  

afuahf/, sf7df8f}+ 01-4246991 mainbranch@nccbank.com.np

19 l;len a}+s ln= sdnfbL, sf7df8f}+ 01-4169040 info@civilbank.com.np

20 glan a}+s ln= b/jf/dfu{, sf7df8f}+ 01-4221718 info@nabilbank.com

21 k|e' a}+s ln= aa/dxn, sf7df8f}+ 01-4788500 info@prabhubank.com

22 Nf'lDagL ljsf; a}+s ln= l8NnLahf/, sf7df8f}+ 01-4413525   info@lumbinibikasbank.com





23 s[lif ljsf; a}+s ln= /fdzfxky, sf7df8f}+ 01-4252359 info@adbl.gov.np

24 d'lQmgfy ljsf; a}+s ln= kf]v/f, sf:sL 01-4168683 info@muktinathbank.com.np

25 g]kfn P;lacfO{ a}+s ln= xflQ;f/, sf7df8f}+ 01-4435613 corporate@nsbl.com.np

26
:6\of088{ rf6{8{ a}+s g]kfn 
ln=

gofF afg]Zj/, sf7df8f}+ 01-4781800 Clientcarecentre.Nepal@sc.com

27 ;f+lu|nf 8]enkd]G6 a}+s ln= afn'jf6f/, sf7df8f}+ 01-4421861 info@shangrilabank.com

28 Pe/]i6 a}+s ln= nflhDkf6, sf7df8f}+ 01-4443377  ebl@mos.com.np 

29 lxdfnog a}+s ln= sdnfbL, sf7df8f}+ 01-4227749
mrigendra.pradhan@himalayan-
bank.com

30 cfO=l;=Pkm=l;= kmfOgfG; ln= ef6e6]gL, sf7df8f}+ 01-4425292 santosh@icfcbank.com

31
u'x]Zj/L dr]{06 a}+lsË P08 
kmfOgfG;

k''Nrf]s, nlntk'/ 01-5537407
archana.pradhan@gmbf.com.np; 
gmbf@wlink.com.np

32 u'8ljn kmfOgfG; ln= xflQ;f/, sf7df8f}+ 01-4444039 goodwill@finance.wlink.com.np

33 ;]G6«n kmO{gfG; ln= s'kG8f]n, nlntk'/ 01-5552126 central@ ntc.net.np

34 d~h'>L kmfO{gfG; ln= gofF afg]Zj/, sf7df8f}+ 01-4782517  info@manjushreefinance.com.np

35 ul/df ljsf; a}+s ln= kf]v/f, sf:sL 01-4445424 info@garimabank.com.np

36 o"gfO{6]8 kmfO{gfG; ln= b/jf/dfu{, sf7df8f}+ 01-4241648 info@ufl.com.np

37 Hfgtf a}+s g]kfn ln= gofF afg]Zj/, sf7df8f}+ 01-4101634 info@janatabank.com.np

38 /fli6«o afl0fHo a}+s ln= l;+xb/jf/, sf7df8f}+ 01-4252595  rbb.info@rbb.com.np

39 Gf]kfn a}+s ln= Go'/f]8, sf7df8f}+ 01-4247999
nblshareunit@nbl.com.np, info@
nepalbank.com.np

40 s'df/L a}+s ln= b/jf/dfu{, sf7df8f}+ 01-4232112 info@kumaribank.com

41 l;Gw' ljsf; a}+s ln= ag]kf, sfe|] 011-489245 info@sindhubank.com.np

42 PS;]n 8]enkd]G6 a}+s ln= ljtf{df]8, emfkf 023-543714 info@edb.com.np

43 s~rg 8]enkd]G6 a}s ln= dx]Gb|gu/, s~rgk'/ 099-520265
info@kanchanbank.com.np
account@kanchanbank.com.np 

44 Dff5fk'R5|] a}+s ln= nflhDkf6, sf7df8f}+ 01-4428556 machbank@mbl.com.np

45 sfdgf ljsf; a}+s ln= kf]v/f, sf:sL 01-4440115 info@kamanasewabank.com

46
>L OGe]i6d]G6 P08 kmfOgfG; 
s+= ln=

l8NnLahf/, sf7df8f}+ 01-4422038 info@shreefinance.com.np

mailto:info@kanchanbank.com.np;�account@kanchanbank.com.np�
mailto:info@kanchanbank.com.np;�account@kanchanbank.com.np�
mailto:info@shreefinance.com.np




47
zfOg /];'Ëf 8]enkd]06 a}+s 
ln= 

a'6jn, ?kGb]xL 071-551500  

48 kf]v/f kmfOgfG; ln= kf]v/f, sf:sL 061-531145  

49 l/nfoG; kmfOggfG; ln= k|bz{gLdfu{, sf7df8f}+ 01-4223117  

50 ;Ktsf]zL 8]enkd]06 a}+s ln= lj/f6gu/, df]/Ë 021-528135  

51 uf]vf{h kmfOgfG; ln=  l8NnLahf/, sf7df8f}+ 01-4437401  

52
u08sL -;fljs km]jf_ ljsf; 
a}+s ln=

kf]v/f, sf:sL 061-528001  

53 Hof]tL ljsf; a}+s ln= sdnfbL, sf7df8f}+ 01-4168605  

54
g]kfn sDo"lg6L 8]enkd]06 
a}+s ln=

a'6jn, ?kGb]xL 071-541817  

55 b]jM ljsf; a}+s ln nfnb/jf/, sf7df8f}+ 01-4256717 info@devabank.com.np

56 l;h{gf kmfOgfG; ln= lj/f6gu/, df]/Ë 021-525953  

57 ltgfp ljsf; a}+s ln= a'6jn, ?kGb]xL 071-545576  

58 k"l0f{df ljsf; a}+s ln= e}/xjf, ?kGb]xL 071-520856  

59 k|f]u]|lze kmfOgfG; lnld6]8 Go"/f]8, sf7df08f} 071-246402 info@pfltd.com.np

mailto:info@pfltd.com.np




cg';"rL !&
af]8{sf] cf=j= @)&^.&& sf] lwtf]kq ahf/ tyf j:t' ljlgdo 

ahf/;DaGwL sfo{qmdsf] k|ult ;dLIff

qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

!=$ ljsf;fTds gLlt tyf sfo{qmd

!=$=! ;dli6ut ahf/ ;'wf/ tyf ljsf;

! d'n'ssf] cy{tGqsf] cfsf/, 
cf}Bf]lus Joj;fosf] ljsf;, j:t' sf/f]af/sf] 
;Defjgfsf ;fy} nufgLstf{sf] xs lxtnfO{ 
Wofgdf /fvL b'O{ j6f dfq j:t' ljlgdo ahf/ 
;+rfng cg'dlt lbg] gLltut Joj:yf ul/P 
cg';f/ lgwf{l/t dfkb08 cg'?k j:t' ljlgdo 
ahf/nfO{ cg'dlt lbO{ ;+rfng u/fpg]] . ;fy} 
j:t' ljlgdo ahf/ ;+rfngdf cfP kZrft j:t' 
sf/f]af/ Joj;foLsf] nflu ahf/sf] k|lt:kwL{ 
Pj+ u'0ffTds?kdf ljsf; x'g] u/L cg'dlt lbg] .

j:t' ljlgdo ahf/ 
lgodg
-j=lj=a=lg_

j:t' ljlgdo ahf/ ;+rfng cg'dlt k|bfg ug{sf nflu 
l;kmfl/zsf nflu ldlt @)&^.)#.@* df ;ldlt u7g 
ul/Psf] / pQm ;ldltaf6 cfjZos sfo{ e}/x]sf] . 

@ ;+ul7t ;+:yfnfO{ lwtf]kqsf] lgisfzg lk|ldod 
d"Nodf hfg kfpg] sDkgLsf] ;]o/sf] lwtf]kqsf] 
k|f/lDes ;fj{hlgs lgisfzgdf pTs[i6 cGt/
f{li6«o cEof;nfO{ b[li6ut u/L k|lt:kwf{Tds 
?kdf d"No lgwf{/0fsf nflu a's lalN8Ë 
(Book Building) k|0ffnLnfO{ k|of]ufTds ?kdf 
sfof{Gjogdf Nofpg] .

lgodg dxfzfvf
-lg=d=_

•	;fj{hlgs lgisfzgdf a's ljlN8Ë k|0ffnL 
cjnDag ug]{ ;DaGwdf cWoog u/L pQm Joj:yf 
sfof{Gjogdf Nofpg lwtf]kq btf{ tyf lgisfzg 
lgodfjnL, @)&# df a's ljlN8Ë k|0ffnL ;d]6L 
;+zf]wg k|lqmof cuffl8 a9fOsf]df g]kfn ;/sf/, 
cy{ dGqfnoaf6 :jLs[lt eO{ cfPkZrft ldlt 
@)&^.!!.)! b]lv nfu" ul/Psf] . 

•	af]8{af6 a's lalN8Ë (Book Building) k|0ffnLnfO{ 
k|of]ufTds ?kdf sfof{Gjogdf Nofpg o; ;DaGwL 
lgb]{lzsf tof/ eO/x]sf] .

# g]K;]sf] ;+:yfut ;'wf/sf] ;fy ;fy} lghL If]qdf 
csf]{ :6s PS;r]Gh :yfkgf ug{ lbg] gLltut 
Joj:yf eP cg';f/ o; sfo{nfO{ cufl8 
a9fpg] .

lgodg dxfzfvf g]K;]df ePsf] g]kfn ;/sf/ tyf g]kfn /fi6« a}+ssf] 
;]o/ ljlgj]z ub}{ n}hfg] qmddf g]kfn /fi6« a}+ssf] @) 
k|ltzt ;]o/ ljlgj]z u/]sf] .  

$ ljQLo nufgLstf{÷u|fxssf] ;+/If0f ;DaGwL 
Joj:yfnfO{ ;'b[9 ub{} ljQLo ;dfj]zL 
(Financial Inclusion) gLlt th'{df ug]{ .  

gLlt, cg';Gwfg 
tyf of]hgf 
dxfzfvf
-gL=c=of]_

ljQLo ;dfj]zL x'g] u/L af]8{sf gLlt lgod th'{df 
ul/Psf] .  ;fy} ljQLo ;dfj]zL gLlt ;DaGwL cWoog 
u/L gLltsf] d:of}bf th{'df eO{/x]sf] . 

% xsk|b ;]o/ lgisfzgdf xfn nufgLstf{x?n] 
cfkm\gf] xs;Ddsf] dfq cfj]bg lbg] Joj:yf 
/x]sf]df cfufdL lbgdf nufgLstf{n] cfkm\gf] 
xseGbf a9L cfj]bg lbg ;Sg] Joj:yf u/L 
zL3| sfof{Gjogdf Nofpg] .  

lgodg dxfzfvf ;f]sf nflu lgodfjnLdf ;+zf]wg k|:tfj ul/Psf]df 
xfnnfO cfkm\gf] xs;Dd dfq sfod x'g] Joj:yf eO{ 
lgodfjnL ;+zf]wg :jLs[t ePsf] 5 .  





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

^ af]8{af6 ut cfly{s jif{ b]lv z'?jft ul/Psf] 

Ps g]kfnL Ps l8Dof6 vftf;DaGwL gLltnfO{ 

yk k|efjsf/L agfpg k|f]T;fxg ug]{ .

lwtf]kq ahf/, 

l;l8P; tyf 

sf]if ;'kl/j]If0f 

dxfzfvf

æPs g]kfnL Ps l8Dof6 vftfÆ cleofg cGtu{t 

ljleGg lgIf]k ;b:ox?n] lglZrt ;dofjlwsf nflu 

lgz'Ns l8Dof6 vftf vf]Ng] hfgsf/L af]8{nfO{ lbO{ 

lgz'Ns l8Dof6 vftf vf]Ng]  u/]sf] . 

af]8{n] ldlt @)&^.!!.@! df l;l8P;;LnfO{ lgz'Ns 

l8Dof6 vftf vf]Nbf To; ln= n] z'Nsdf 5'6 lbg 

;lsg] jf g;lsg] ;DaGwdf wf/0ff k]z ug{ kqfrf/ 

u/]sf]df l;l8P;;Ln] cGo kl/l:yltdf s'g} l8kL ljz]if 

jf u|fxs ljz]ifnfO{ dfq ;f] z'Ns 5'6 lbg g;lsg] 

;fy} ;f] ;DaGwdf l;l8P;;Ln] s'g} ljz]if kl/l:yltdf 

jf af]8{sf] lgb]{zgdf dfq} ;Dk"0f{ l8lkx?nfO{ tf]lsPsf] 

;dofjl3;Ddsf nflu lgz'Ns l8Dof6 vftf vf]Ng 

;Sg] Joj:yf sfof{Gjog ug{ ;lsg] hfgsf/L u/fPsf]df 

o; ;DaGwdf 5nkmn e}/x]sf] 5 . 

& T+3 / sf/f]af/ ;donfO{ g]K;] tyf ahf/ 

;xefuLsf] Ifdtfsf] cfwf/df 36fpFb} nuL 

lwtf]kqsf] bf];|f] ahf/nfO{ ;'b[9 agfpFb} n}hfg] . 

lwtf]kq ahf/, 

l;l8P; tyf 

sf]if ;'kl/j]If0f 

dxfzfvf

	y af]8{n] xfn sfod /x]sf]  T+3 sf/f]af/ ;donfO{ 

36fpg] ;DaGwdf ;DefAotf cWoog ug{ 

l;l8P;;LnfO{ ldlt @)&%.)(.!* df kqfrf/ 

u/]sf] . ;f] ;DaGwdf l;l8P;n] sf/f]jf/ /fkm;fkm 

;do 36fP/ T+2 / T+1 agfpg] ;Gbe{df Ps 

cWoog k|ltj]bg k]z u/]sf] / ;f] k|ltj]bg af]8{df 

5nkmnsf] qmddf /x]sf] .

	y sf/f]af/ ;do 36fpg g]K;]sf] sf/f]jf/ k|0ffnL;+u 

nufgLstf{sf] a}+s vftf / l8Dof6 vftf cfj4 

u/fpg] ;DaGwdf g]K;], l;l8P;;L, Pgl;PrPn 

tyf lSnol/Ë a}+s;+u 5nkmn ul/Psf] .

* lwtf]kqsf] bf];|f] ahf/df ;"rgf k|jfxnfO{ 

yk Jojl:yt tyf k|efjsf/L agfpg yk 

l8:sf]Nh/sf]-aNs sf/f]af/_ Joj:yf ug]{  . 

lwtf]kq ahf/,  

l;l8P; tyf 

sf]if ;'kl/j]If0f 

dxfzfvf

;"rgf k|jfx (Information Disclosure) ;DaGwdf 

g]K;]nfO{ ;"rgfnfO{ oyfy{k/s agfpg / ahf/;DaGwL 

hfgsf/Ldf ;a}sf] kx+'r a9fpg tyf ahf/ kl/;"rsx? 

yk u/L b}lgs k|sfzg ug{ ldlt @)&%.)$.@( df  

lgb]{zg lbO{Psf] . 





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

( ;"rLs[t jf:tljs If]qsf sDkgL, hnljB't 
If]qsf sDkgL tyf ;fd"lxs nufgL sf]ifn] 
af]8{df k]z ug]{ ljj/0f k|jfxsf nflu k|f?k 
(Reporting Format) tof/ ug]{ . 

lwtf]kq ahf/, 
l;l8P; tyf 
sf]if ;'kl/j]If0f 
dxfzfvf

;"rLs[t jf:tljs If]qsf sDkgLx?sf] ljj/0f k|jfxsf] 
k|f?k tof/ x'g] qmddf /x]sf] . ;fy} ;"rLs[t ;+ul7t 
;+:yfxsf] ;fwf/0f;efsf] hfgsf/L, ;efsf] lg0f{o, 
n]vfkl/Ifssf] lgo'lQm ;DaGwL hfgsf/L, nfef+; 
k|:tfjsf] hfgsf/L, ;+rfnssf] /fhLgfdf tyf 
lgo'lQm / cGo d"No ;+j]bgzLn ;"rgfsf] hfgsf/L 
nufotsf ljifox? Excel sheet df /fvL cWofjlws 
ug]{ ul/Psf] . To;}u/L, ;fd"lxs nufgL sf]ifn] af]8{df 
k]z ug]{ ljj/0fnfO{ cfwf/ dflg Excel sheet df d'Vo 
a'Fbfx? l6kf]6{ ug]{ sfo{ ul/Psf] .

!) s]Gb|Lo lgIf]k sDkgLdf cef}lts[t ?kdf /x]sf 
lglZrt ;Ldf;Ddsf] ;]o/x?sf] aLdf ug{sf 
nflu ;xhLs/0f ug]{ .

lgodg dxfzfvf o; ;DaGwdf s]Gb|Lo lgIf]k sDkgL;Fu 5nkmn e}/x]sf] .

!! Gf]kfn ;/sf/n] s/ 5'6dfkm{t pTkfbgd"ns 
sDkgLx?nfO{ lwtf]kq ahf/df Nofpg k|f]T;fxg 
u/]sf] kl/k|]Iodf o:tf sDkgLx?nfO{ ;x'lnot 
b/df C0f k|jfx u/fO{ yk k|f]T;fxgsf] Joj:yf 
ug{] .

lgodg dxfzfvf df}lb|s gLltdfkm{t\ o:tf] Joj:yf ug{ g]kfn /fi6« a}+s;Fu 
cfjZos ;dGjo ul/Psf] . 

!@ krf; s/f]8 jf ;f] eGbf dflysf / Ps ca{ jf 
;f] eGbf a9Lsf] k'FhLdf :yflkt pTkfbgd"ns 
sDkgLx?nfO{ lwtf]kq ahf/df leqofpg 
k|f]T;fxg÷;xhLs/0f ug]{ .

lgodg dxfzfvf pQm Joj:yf sDkgL;DaGwL P]gdf ;d]t ;dfj]z ubf{ 
krf; s/f]8 jf ;f] eGbf dflysf / Ps ca{ jf ;f] eGbf 
a9Lsf] k'FhLdf :yflkt pTkfbgd"ns sDkgLx?nfO{ 
lwtf]kq ahf/df leqofpg yk ;xh x'g] b]lvPsf]n] 
sDkgL /lhi6«f/sf] sfof{no;Fu ;dGjo u/L cfjZos 
sfo{ cufl8 a8fPsf] .

!# ;"rLs[t sDkgLx?sf ;:yfksx?sf] ns Og 
lkl/o8 (Lock in period) ;DaGwdf xfn /x]sf] 
Joj:yfnfO{ ahf/df k|lts"n c;/ gkg]{ u/L 
;'wf/ ug]{ .

lgodg dxfzfvf ;"rLs[t sDkgLx?sf ;:yfksx?sf] ns Og lkl/o8 
(Lock in period) tLg jif{af6 kfFr jif{ sfod ug]{ u/L 
lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# df 
k|:tfj ul/Psf]df xfnnfO{ ljBdfg Joj:yf g} sfod 
x'g] u/L :jLs[lt k|fKt ePsf] .

!$ ljlzli6s[t nufgL sf]ifsf] sfg'gL Joj:yf 
ul/Psf]df o:tf sf]ifx?sf] ljsf; tyf 
lj:tf/sf nflu cfjZos sfo{ ug]{ . 

lgodg dxfzfvf ljlzli6s[t nufgL sf]if :yfkgfsf nflu af]8{df 5 j6f 
;+ul7t ;+:yfsf] lgj]bg k|fKt ePsfdf pQm lgj]bgsf] 
cWoog u/L ljlzli6s[t nufgL sf]if lgodfjnL, 
@)&% df ePsf] Joj:yf adf]lhd gk'u ljj/0f tyf 
sfuhft dfu ul/Psf] .

!% Best Grading kfPsf ;"rLs[t ;+ul7t 
;+:yfx?nfO{ d'b|f ahf/ dfkm{t C0f k|jfxdf 
;x'lnot k|bfg u/fpg ;xhLs/0f ug]{ .

lgodg dxfzfvf qm]l86 /]l6Ë u/fO{ /fd|f] /]l6ª u|]8 k|fKt u/]sf] ;"rLs[t 
;+ul7t ;+:yfx?nfO{ d'b|f ahf/ dfkm{t C0f k|jfxdf 
;x'lnot k|bfg u/fpg] ;DaGwdf g]kfn /fi6« a}+s;Fu 
5nkmn ul/Psf] .





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

!^ j:t' ljlgdo ahf/ ;+rfngdf cfPkZrft pQm 

ahf/df :yfgLo j:t';Fu ;DalGwt s/f/x?sf] 

sf/f]jf/sf] Joj:yf u/L j:t'sf] ef}lts ahf/ 

tyf ljlgdo ahf/sf] PsLs[t ljsf;nfO{ 

;xof]u ug]{ .

j:t' ljlgdo ahf/ 

lgodg

j:t' ljlgdo ahf/ ;+rfngsf] nflu k"j{ :jLs[lt lbg] 

qmddf /x]sf] .

!& af]8{df k|fKt x'g] Contract Specification sf] 

cWoog u/L sf/f]af/sf nflu btf{ ug]{ .  

j:t' ljlgdo ahf/ 

lgodg

xfn j:t' ljlgdo ahf/ ;+rfngfy{ k"j{ :jLs[lt lbg] 

qmddf /x]sf] .

!* g]K;] / l;l8P;;Ldf IT/Software Ifdtf 

clej[l4df cfjZos ;xhLs/0f ug]{ . 

lwtf]kq ahf/, 

l;l8P; tyf 

sf]if ;'kl/j]If0f 

dxfzfvf

af]8{, lwtf]]kq ahf/ tyf ahf/ ;xefuLx?sf] ;"rgf 

k|ljlw ;DaGwL Ifdtf clej[l4 ug]{ p2]Zon] af]8{n] 

ldlt @)&^.)$.)! b]lv g]kfn lwtf]kq af]8{ ;"rgf 

k|ljlw gLlt, @)&^ nfu" u/]sf]df af]8{af6 ldlt 

@)&^.)$.!( df ahf/ ;xefuLx?nfO{ ;f] cg';f/sf] 

Joj:yf ug{ kqfrf/ ul/Psf] . 

g]K;]n] cfˆgf] ;"rgf k|ljwL gLlt agfO{ :jLs[ltsf] nfuL 

af]8{df k]z u/]sf]df ;f]sf] cWoog u/L :t/Lo agfpg 

ldlt @)&^.)@.)% df af]8{af6 j]jLgf/ dfkm{t g]K;]sf 

k|d'v sfo{sf/L clws[t nufotsf pRr kbflwsf/Lx? 

/ ;]jf]gsf cWoIfHo" nufot pRr kbflwsf/L aLr 

5nkmn cfof]hgf u/L ;f]df /x] ePsf sdLsdhf]/L 

cf}NofO{ ;'wf/ u/L af]8{df k'gM k]z ug{ ;'emfj lbPsf]df 

g]K;]n] pQm sfo{ ug{df l9nfO{ u/]kZrft\ k'gM ldlt 

@)&^.)#.!! sf] kqdfkm{t lnlvt ;'emfj lbO{ k]z ug{ 

nufOPsf] .





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

!( g]K;] / l;l8P;;Laf6 ul/g] ahf/ ;xefuLx?sf] 
;'kl/j]]If0f sfo{nfO{ lgoldt / k|efjsf/L agfpg 
;xhLs/0f ug]{ .

lwtf]kq ahf/, 
l;l8P; tyf 
sf]if ;'kl/j]If0f 
dxfzfvf

g]K;n]] lwtf]kq ;"rLs/0f tyf sf/f]jf/ lgodfjnL, 
@)&% sf] lgod #% sf] pklgod -@_ df ePsf] 
Joj:yf adf]lhd q}dfl;s ;'kl/j]If0f k|ltj]bg k]z 
ug]{ u/]sf] 5 . ;fy} g]K;]af6 ul/g] ahf/ ;xefuLx?sf] 
;'kl/j]]If0f sfo{nfO{ lgoldt / k|efjsf/L agfpg af]8{n] 
;'''kl/j]If0f ;DaGwL sfo{ljlw agfpg lgb]{zg lbO{ ;f]sf] 
nfuL tfs]tf  ug]{ sfo{ eO/x]sf] .
l;l8P;;L af6 ul/g] ahf/ ;xefuLx?sf] ;'kl/j]]If0f 
sfo{nfO{ lgoldt / k|efjsf/L agfpg af]8{n] ;'''kl/j]If0f 
;DaGwL sfo{ljlw agfpg lgb]{zg lbPsf]df  l;l8P;n] 
ldlt @)&^.)%.)^ df ;+rfns ;ldltsf] 
lg0f{ofg';f/sf] ;'''kl/j]If0f Dofg'cn af]8{df k]z u/]sf] 
/ ;f] df cWoog eO{/x]sf] . 
l;l8P;;Ln] ldlt @)&^.!!.!# df kf}if b]lv df3 
d;fGt ;Dddf lgIf]k ;b:osf] ;'kl/j]If0f ul/ af]8{df 
k|ltj]bg k]z u/]sf]df k|ltj]bgn] cf}FNofPsf s}lkmot 
;'wf/sf nflu l;l8P;;Ln] lbPsf] lgb]{zg tyf 
;'wf/sf] ljj/0f ldlt @)&^.!@.)# df dfu ul/Psf] .

@) C0fkqsf] bf];|f] ahf/nfO{ :jrflnt ?kdf zL3| 
;+rfng ug{ ;xhLs/0f ug]{ .

lgodg dxfzfvf :jrflnt sf/f]jf/ k|0ffnLdfkm{t\ C0fkqsf] bf];|f] ahf/ 
sf/f]jf/ ;+rfng eO/x]sf] / C0fkqsf] bf];|f] ahf/ 
sf/f]jf/ /sddf ;d]t a[l4 eO/x]sf] b]lvPsf] .

@! cf]l6;L sf/f]jf/nfO{ k|lt:kwL{ Pj+ ljZj;gLo 
agfpg :Jfrflnt sf/f]jf/ k|0ffnLsf] zL3| 
z'?jft u/fpg ;xhLs/0f ug]{ .

lgodg dxfzfvf cf]l6;L ahf/dfkm{t\ x'g] sf/f]jf/ /sd a[l4 eO/x]sf] 
tyf pQm ahf/nfO{ :jrflnt agfpg g]K;]nfO{ lgb]{zg 
lbOPsf] .

@@ APEC Financial Regulators Training 
Initiative (FRTI) sf] ;b:otf lnO{ afx|o 
;xeflutf a9fpg] .

gLlt, cg';Gwfg 
tyf of]hgf 
dxfzfvf

pQm ;+:yfsf] ;b:otfsf nflu k|lqmof cufl8 a9fpg 
;f] ;+:yfnfO kqfrf/ ul/Psf]df ;+:yfaf6 xfn kof{Kt 
km08sf] cefjdf tflnd ;+rfng ug{ g;lsg] cj:yf 
/x]sf]n] ;b:otf k|s[of cufl8 a9fpg g;lsg] 

hfgsf/L k|fKt ePsf] . o; ;DaGwdf FRTI af6 Pl8jL 
g]kfnn] cfjZos ;xof]u ug{ ;Sg] hfgsf/L lbPsf]n] 
Pl8jL  g]kfn;Fu cg'/f]w ul/Psf] .

!=$=@ ahf/ ;xefuLx?sf] Ifdtf clej[l4 tyf 
sfo{If]q j[l4

@# ahf/nfO{ k|ljlwd}qL agfO{ nufgLstf{nfO{ 
;'ljwf k|bfg ug]{ p2]Zon] ;"rgf k|ljlw gLlt 
nfu" u/L af]8{ tyf ahf/ ;xefuLx?sf] ;"rgf 
k|ljlw Ifdtf clea[l4 ug]{ .

gLlt, cg';Gwfg 
tyf of]hgf 
dxfzfvf

g]kfn lwtf]kq af]8{ ;"rgf k|ljlw gLlt, @)&^ ldlt 
@)&^ >fj0f ! ut]af6 nfu" ul/Psf] . af]8{sf] ;"rgf 
k|ljlw gLlt;Fu ;fd~h:o x'g] u/L ;"rgf k|ljlw 
;DaGwL ;fwg tyf ;ˆ6j]o/ pkof]udf Nofpg / 
ahf/ ;xefuLx?sf] ;"rgf k|ljlw Ifdtf clea[l4 ug{ 
cfjZos lgb]{zg lbOPsf] .





74 lxdfnog Soflk6n ln=,
7d]n, 
sf7df08f} .
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qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

@$ ;fd"lxs nufgL of]hgfsf] ljsf; lj:tf/ / 
k|a4{gsf nflu ;Demf}ltt art kl/rfng ug]{ 
aLdf sDkgLx?sf] ;xfos sDkgLdfkm{t ;xefuL 
x'g ;Sg] Joj:yf ug]{ .

lgodg dxfzfvf hLjg aLdf sDkgLx?n] ;d]t ;fd"lxs nufgL sf]if 
:yfkgf ug{ ;Sg] Joj:yf ;d]l6 ;fd"lxs nufgL sf]if 
lgodfjnL, @)^& ;+zf]wgsf nflu g]kfn ;/sf/, cy{ 
dGqfnodf k]z ul/Psf]df pQm ;+zf]wg :jLs[t eO 
cfPkZrft ldlt @)&^.!!.)! df nfu" ul/Psf] . 

@% qm]l86 /]l6Ë Joj;fonfO{ k|lt:kwL{ Pj+ 
ljZj;gLo agfpg z'Ns k'g/fjnf]sg tyf 
;+:yfsf] /]l6Ë h:tf Joj:yf;lxt cfwf/e"t 
;'wf/ ug]{ .

lgodg dxfzfvf qm]l86 /]l6Ë Joj;fonfO{ k|lt:kwL{ Pj+ ljZj;gLo 
agfpg z'Ns k'g/fjnf]sg tyf ;+:yfsf] /]l6Ë h:tf 
Joj:yf;lxt cfwf/e"t ;'wf/ ug{ qm]l86 /]l6Ë 
lgodfjnL, @)^* ;+zf]wgsf nflu g]kfn ;/sf/, cy{ 
dGqfnodf k]z ul/Psf] .

@^ dr]{G6 a}+s/sf] sfo{ If]q ;'b[9Ls/0f ub{}} sfo{ If]q 
;d]t lj:tf/ ug]{ Joj:yf ug]{ . 

lgodg÷sfg'g 
tyf k|anLs/0f 
dxfzfvf

dr]{G6 a}+s/sf] sfo{ If]q ;'b[9Ls/0f ub}} sfo{ If]q ;d]t 
lj:tf/ ug]{ qmddf dr]{G6 a}+s/n] ljlzli6s[t nufgL 
sf]if ;+rfng ug{ ;Sg], a's ljlN8Ë ljlwdfkm{t\ x'g]] 
;fj{hlgs lgisfzgdf of]Uo ;+:yfut nufgLstf{sf] 
?kdf sfo{ ug{ ;Sg] Joj:yf ul/Psf] . ;fy}, lwtf]kq 
Joj;foL -dr]{G6 a}+s/_ lgodfjnL, @)^$ df ;+zf]wg 
u/L dr]{G6 a}s/sf] ;+:yfut hf]lvd Joj:yfkg ug{ 
tyf ;+:yfsf] ljQLo ;jntfsf] nflu hu]8f sf]if 
/fVg'kg]{ Joj:yf ul/Psf] .

@& lwtf]kq bnfn Joj;foLx?sf] sfo{ If]q lj:tf/ 
ug{ pQm Joj;foLx?nfO{ a|f]s/ l8n/l;k / 
Advisory Service sf] sfo{ ug{ lbg] 
Joj:yf ug{] .

lgodg÷sfg'g 
tyf k|anLs/0f 
dxfzfvf

lwtf]kq bnfn Joj;foLx?sf] sfo{ If]q lj:tf/ ug{ pQm 
Joj;foLx?n] l8n/sf] ?kdf sfo{ ug{ ;Sg] Joj:yf 
;d]6L g]kfn ;/sf/, cy{ dGqfnosf] :jLs[ltdf 
lwtf]kq Joj;foL -lwtf]kq bnfn, Jofkf/L tyf 
ahf/ lgdf{tf_ lgodfjnL, @)^$ ;+zf]wg u/L  ldlt 
@)&^.!!.)! b]lv nfu" ul/Psf] .

@* k'FhLahf/sf] ultzLn ljsf;df ;xof]u 
k'¥ofpg] p2]Zon] :yflkt gful/s nufgL sf]if 
nufot ljz]if P]gåf/f :yflkt o:t} k|s[ltsf 
;+:yfx?nfO{ ;xfos sDkgL :yfkgf u/L 
;+:yfut nufgLstf{sf] ?kdf tyf lwtf]kq 
l8n/ sf/f]af/sf] z'?jft u/fpg cfjZos 
;xhLs/0f ug]{ .

lgodg dxfzfvf ljz]if P]gåf/f :yflkt ljQLo ;+:yfsf] slDtdf %! 
k|ltzt :jfldTj ePsf] ;xfos sDkgLn] af]8{af6 
cg'dltkq k|fKt u/L lwtf]kq bnfn jf lwtf]kq 
Jofkf/Lsf] sfo{ ;Sg] Joj:yf ;d]l6 lwtf]kq Joj;foL 
-lwtf]kq bnfn, Jofkf/L tyf ahf/ lgdf{tf_ 
lgodfjnL, @)^$ g]kfn ;/sf/, cy{ dGqfnosf] 
:jLs[ltdf ;+zf]wg u/L ldlt @)&^.!!.)! b]lv nfu" 
ul/Psf] . ;fy}, k'FhLahf/sf] ultzLn ljsf;df ;xof]u 
k'¥ofpg] p2]Zon] :yflkt gful/s nufgL sf]ifn] sDkgL 
/lhi6«f/sf] sfof{nodf :6s l8n/ -lwtf]kq Jofkf/L_ 
sDkgL :yfkgf u/L sfo{ ;+rfng ug]{ qmddf /x]sf] .

mailto:info@himalayancapital.com
mailto:info@shangrilabank.com




qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

@( lwtf]kq tyf j:t' ljlgdo ahf/ / ljQLo 
lzIff k|lzIf0f ;+:yfsf] :yfkgf kZrft lwtf]kq 
Joj;foL tyf ;f]sf] hgzlQmnfO{ tflnd lbg'sf 
;fy} Certification ug]{ Joj:yfsf] z'?jft ug]{ .

gLlt, cg';Gwfg 
tyf of]hgf 
dxfzfvf

Aff]8{n] lwtf]kq Joj;foL tyf ;f]sf] hgzlQmnfO{ 
tflnd lbg'sf ;fy} Certification ug]{ Joj:yf ;DaGwL 
cWoog ul/Psf]df xfn lwtf]kq bnfn Joj;foLx?sf] 
cflwsfl/s k|ltlglwsf] k|dfl0fs/0fsf nflu cfjZos 
kf7\oqmd tof/ u/]sf] . 

#) dflh{g sf/f]af/ ;DaGwL sfo{ljlw÷k"jf{wf/ 
tof/ e};s]sf] kl/k|]Iodf dflh{g sf/f]af/ zL3| 
z'? u/fpg] Joj:yf ug]{ .

lgodg dxfzfvf dflh{g sf/f]jf/ ;]jf ;+rfng ug{ @! lwtf]kq bnfn 
Joj;foLn] cg'dlt k|fKt ul/;s]sf] tyf Ps lwtf]kq 
bnfn Joj;foLdfkm{t\ pQm ;]jfsf] z'?jft eO;s]sf] .

!=$=# af]8{sf] ;+:yfut tyf lgodg Ifdtf clea[l4

#! Aff]8{ / ICAN sf] ;xsfo{df ;"rLs[t ;+ul7t 
;+:yfx?sf] NFRS sfof{Gjog ;DaGwdf cfjZos 
sfo{ cufl8 a9fpg] . 

lwtf]kq ahf/, 
l;l8P; tyf 
sf]if ;'kl/j]If0f 
dxfzfvf

;"rLs[t ;+ul7t ;+:yfx?sf] ljQLo ljj/0f tof/ ug]{ 
;DaGwdf ICAN ;Fu 5nkmn e}/x]sf] .

#@ Aff]8{, ICAN / lwtf]kq ahf/sf] ;xsfo{df 
;"rLs[t ;+ul7t ;+:yfx?sf] ljQLo ljj/0f 
k'g/fjnf]sg ug]{ ;+oGq ljsf; ug]{ . 

lwtf]kq ahf/, 
l;l8P; tyf 
sf]if ;'kl/j]If0f 
dxfzfvf

ljQLo ljj/0f k'g/fjnf]sg ug]{ ;+oGq ljsf;sf nflu 
af]8{ tyf cfOSofgsf aLr ;Demf}tf u/L sfo{ ug]{ 
;DaGwdf 5nkmn ePsf] .

## af]8{sf] ;"rgf k|ljlw gLltsf] k|efjsf/L 
sfof{Gjogsf nflu cfjZos lgb]{lzsf th'{df 
u/L nfu" ug]{ .

gLlt, cg';Gwfg 
tyf of]hgf 
dxfzfvf

;"rgf k|ljlw gLltsf] k|efjsf/L sfof{Gjogsf nflu 
lgb]{lzsf tof/Lsf]  nfuL ;DalGwt ;dfu|Lx?sf] 
;+sng tyf k'g/fjnf]sg eO/x]sf] .

#$ ljQLo ;fIf/tf clej[l4sf nflu af]8{df 5'§} 
ljQLo ;fIf/tf ljefusf] :yfkgf ug]{ .

gLlt, cg';Gwfg 
tyf of]hgf 
dxfzfvf

ljQLo ;fIf/tf clej[l4 ;DaGwL sfo{ gLlt cg';fGwfg 
tyf of]hgf dxfzfvf cGt{ut ;+rfng ul//x]sf] .

#% ;"rLs[t sDkgLx?sf] ;+:yfut ;'zf;g 
cj:yfdf ;'wf/ Nofpg cGo lgodg 
lgsfox?;Fusf] ;xsfo{df ;+:yfut ;'zf;g 
;+lxtfnfO{ kl/dfh{g ug]{ . 

lwtf]kq ahf/, 
l;l8P; tyf 
sf]if ;'kl/j]If0f 
dxfzfvf

;+:yfut ;'zf;g lgb]{lzsf cg'?ksf sfo{x? cufl8 
a9]sf]df ;"rLs[t sDkgLx? tyf cGo lgsfoaf6 ;f]df 
kl/dfh{gsf nflu xfn;Dd ;'emfjx? k|fKt eO/x]sf] .

#^ j:t' ljlgdo ahf/sf] lgodgsf] lhDd]jf/L;lxt 
af]8{sf] a9\bf] lhDd]jf/LnfO{ b[li6ut u/L ahf/sf] 
lgodg tyf ;'kl/j]If0fnfO{ k|efjsf/L agfpg 
ljsl;t ahf/sf] ;+/rgf ;d]tnfO{ dWogh/ 
ub}{ O & M Survey cg';f/ gofF ;+u7g ;+/rgf 
qmdzM sfof{Gjog ub}{ n}hfg] . 

Joj:yfkg 
dxfzfvf

g]kfn ;/sf/, cy{ dGqfnoaf6 k|ltlglwTj ug'{x'g] af]8{ 
;b:osf] ;+of]hsTjdf ul7t ;ldltn] O & M Survey 
sf] k|f/lDes k|ltj]bg k]z u/]sf] .  

#& af]8{sf] cg'dlt tyf :jLs[ltsf qmddf /x]sf 

kmfOnx? tyf cGo sfuhftx?sf] l:yltsf] 

;xh klxrfg tyf kx'+rsf nflu File Tracking 

System zL3| sfof{Gjogdf Nofpg] . 

Joj:yfkg 

dxfzfvf

5nkmnsf] qmddf /x]sf] .





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

#* sf7df8f}+ aflx/ ;d]t k'FhLahf/ ljsf; tyf 

lj:tf/ x'b}+ uPsf] kl/k|]Iodf s'g} Ps k|b]zdf 

af]8{sf] k|fb]lzs sfof{no zL3| :yfkgf u/L 

qmdzM k|b]z g+ # afx]s ;a} k|b]zdf o:tf] 

sfof{no vf]Ng] gLlt lng] . 

Joj:yfkg 

dxfzfvf

k|fb]lzs sfof{no :yfkgf ug]{ sfo{ cfufdL cf=j=df  

cfjZostf tyf pko'Qmtfsf] cWoog u/L cufl8 

a9fPsf] . 

#( NFRS cg';f/ af]8{sf] Accounting 

Manual tof/ ug]{ tyf af]8{sf] ;DklQsf] 

d"Nof+sgdf Fair Valuation / bfloTj lgWff{/0f 

;DaGwdf Actuarial Valuation sf] Joj:yf 

ug]{ sfo{ cufl8 a9]sf]df cf=j= @)&^.&& df 

sfof{Gjogdf Nofpg] .

Joj:yfkg 

dxfzfvf

Acturial Valuation ug{sf] nflu Pivot Risk Pvt. Ltd. 

nfO{ lgo'Qm u/L cf=j @)&%.&^ sf] ;DkGg ul/;s]sf] 

/ @)&^.&& sf] sfo{ cufl8 a9]sf] .

$) ljsl;t b]zsf] k'FhLahf/ lgodg lgsfo tyf 

;DalGwt cGt/f{li6«o ;+:yfsf] ;xof]udf af]8{sf] 

;+:yfut Ifdtf clej[l4 sfo{ ;+rfng ug]{ .

Joj:yfkg 

dxfzfvf

ljQLo ahf/ lgodg ;DaGwL tflnd k|bfg ug]{ ;+:yf 

6f]/G6f] ;]G6/ (Toronto Center) ;Fu o; ;DaGwdf 

;dGjo eO{ ;Demf}tf ;DaGwL sfo{ cufl8 a9]sf] .

$! af]8{sf lglZrt tx;Ddsf sd{rf/Lx? nflu 

sd{rf/L ;jf/L ;'ljwf of]hgf (OYVS) Nofpg 

cWoog u/L sfof{Gjog ug]{ . 

Joj:yfkg 

dxfzfvf

5nkmnsf] r/0fdf /x]sf] .  

$@ af]8{sf] hgzlQm k'gtf{huL tyf Ifdtf clej[l4 

;DaGwL sfo{qmd ;+rfng ug]{ .

Joj:yfkg 

dxfzfvf

sf]le8–!( sf sf/0f Ifdtf clej[l4 ;DaGwL sfo{qmd 

;+rfng ug{ ;d:of ePsf] .

$# af]8{sf] sfof{nosf nflu hUuf÷ejg lng] sfo{ 

cufl8 a9fpg] . 

Joj:yfkg 

dxfzfvf

g]kfn ;/sf/, cy{ dGqfno;Fu ;dGjo u/L /]l8of] 

g]kfnsf v'dn6f/sf] 3/ hUuf vl/b ug]{ sfo{ cufl8 

a9fOPsf] .

!=$=$ sfg'gL ;+/rgfsf] ljsf; tyf ;'b[9Ls/0f 

$$ lwtf]kq btf{ tyf lgisfzg, ;fd"lxs nufgL 
sf]if, qm]l86 /]l6Ë, dr]{G6 a}+s/ tyf lwtf]kq 
bnfn ;DaGwL lgodfjnLx?nfO{ ;'wf/fTds 
pNn]Vo ;+zf]wg u/L sfof{Gjog ug]{ . 

sfg'g tyf 
k|anLs/0f 
dxfzfvf

•	 lwtf]kq btf{ tyf lgisfzg, ;fd"lxs nufgL 
sf]if, dr]{G6 a}+s/ tyf lwtf]kq bnfn ;DaGwL 
lgodfjnLx?df ldlt @)&^.!!.)! b]lv ;+zf]wg 
nfu" ul/Psf] .

•	qm]l86 /]l6Ë lgodfjnL, @)^* sf] bf];|f] ;+zf]wg 
k|:tfj :jLs[ltsf nflu ldlt @)&^.)#.#) sf] 
af]8{sf] lg0f{o adf]lhd clGtd ?k lbO{ ldlt 
@)&^.)$.)^ df g]kfn ;/sf/, cy{ dGqfno k]z 
ul/Psf] .

$% lwtf]kq ahf/sf] :yfloTj tyf bL3{sfnLg 
ljsf;sf nflu cfjZos 6«i6 P]gsf] d:of}bf 
u/L g]kfn ;/sf/;dIf k|:t't ug]{ / ;/sf/dfkm{t\ 
ljwfog k|lqmofdf n}hfg] .

sfg'g tyf 
k|anLs/0f 
dxfzfvf

6«i6 P]gsf] k|f/lDes cjwf/0fkq tof/ e} ldlt @)&%.)
(.!( df g]kfn ;/sf/, cy{ dGqfnodf k]z ul/Psf] .  





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

$^ Organisation for Economic Cooperation and 
Development (OECD) sf] ;xsfo{df ljQLo 
pkef]Qmf÷nufgLstf{sf] ;+/If0f tyf ;'zf;g 
clej[l4sf nflu cfjZos sfg'gL Joj:yf 
ug]{ . 

sfg'g tyf 
k|anLs/0f 
dxfzfvf

ljQLo pkef]Qmf÷nufgLstf{sf] ;+/If0f ;DaGwL 
cWoog e}/x]sf] .

$& lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL u'gf;f 
;dfwfg;DaGwL Joj:yfnfO{ yk k|efjsf/L Pj+ 
Jojl:yt agfpg sfo{ljlw tof/ ug]{ .

sfg'g tyf 
k|anLs/0f 
dxfzfvf

j:t' ljlgdo ahf/ ;+rfng tyf j:t' sf/f]af/ Joj;foL 
;DaGwL cfjZos sfo{ljlwsf] nflu  cWoog 
eO/x]sf] .

$* d:of}bf eO{ clGtd r/0fdf /x]sf] leqL sf/f]af/ 
lgodfjnL kfl/t u/fO{ zL3| nfu" ug]{ .

sfg'g tyf 
k|anLs/0f 
dxfzfvf

lwtf]kqsf] leqL sf/f]jf/ lgif]w ;DaGwL lgodfjnL, 
@)&^ tof/ u/L :jLs[ltsf nflu ldlt @)&^.)^.!@ 
df g]kfn ;/sf/, cy{ dGqfnodf k]z ul/Psf] .

$( j:t' ljlgdo ahf/ ;+rfng tyf j:t' ljlgdo 
ahf/ Joj;foL ;DaGwL cGo cfjZos 
lgodfjnL tyf lgb]{lzsfx? th'{df ug]{ .

sfg'g tyf 
k|anLs/0f 
dxfzfvf

j:t' ljlgdo ahf/ ;+rfng tyf j:t' sf/f]af/ Joj;foL 
;DaGwL cfjZos lgodfjnL tyf lgb]{lzsfx?sf] nflu 
cWoog eO/x]sf] .

%) j:t' ljlgdo ahf/ ;+rfngdf cfPkZrft j]o/ 
xfp;sf] cfjZostf / sfg'gL Joj:yf ;d]tsf] 
cWoog ug]{ . 

sfg'g tyf 
k|anLs/0f 
dxfzfvf

j:t' ljlgdo ahf/ ;+rfng tyf j:t' sf/f]af/ Joj;foL 
;DaGwL cfjZos lgodfjnL tyf lgb]{lzsfx?sf] nflu 
cfjZos cWoog eO/x]sf] .

%! j:t' ljlgdo ahf/;DaGwL ljlgodfjnLx? 
:jLs[t ug]{ .

sfg'g tyf 
k|anLs/0f 
dxfzfvf

j:t' ljlgdo ahf/ ;+rfng tyf j:t' sf/f]af/ 
Joj;foL ;DaGwL cfjZos ljlgodfjnLsf] nflu 
cWoog eO/x]sf] .

%@ ahf/sf] ;d;fdlos l:ylt ;d]tnfO{ dWogh/ 
u/L af]8{n] ahf/ ;xefuLx?nfO{ lbPsf] 
lgb]{zgx? ;d]6L PsLs[t lgb]{lzsf hf/L ug]{ . 

sfg'g tyf 
k|anLs/0f 
dxfzfvf

af]8{af6 hf/L ul/Psf lgb]{zgx?nfO{ PsLs[t ug]{ sfo{ 
z'? ePsf] .

%# lwtf]kq ;DaGwL P]g, lgodfjnL tyf 
lgb]{lzsfx?sf] cfjZos k'g/fjnf]sg u/L 
;+zf]wg ug]{ .

sfg'g tyf 
k|anLs/0f 
dxfzfvf

lwtf]kq ;DaGwL P]g, @)^# sf] ;+zf]wg 
ljwo]s k|ltlglw ;efdf @)&^.)%.@%df btf{ e} 
ljwfog k|lqmofdf /x]sf] .

!=$=% ahf/ ;'kl/j]If0f Joj:yfdf ;'wf/

%$ lwtf]kq Joj;foLsf] sf/f]af/sf] ;fy} lwtf]kq 
ahf/df ;DklQ z'4Ls/0f lgjf/0fsf nflu 
hf]lvddf cfwfl/t ;'kl/j]If0f (Risk Based 
Supervision) sf] sfo{ljlw ljsf; u/L 
;f]cg'?k ;'kl/j]If0f sfo{ ug]{ .

lwtf]kq Joj;foL 
;'kl/j]If0f 
dxfzfvf

lwtf]kq ahf/df ;DklQ z'4Ls/0f lgjf/0fsf 
nflu hf]lvddf cfwfl/t ;'kl/j]If0f (Risk Based 
Supervision) sf] sfo{ljlwsf] k|f/lDes d:of}bf tof/ 
e}/x]sf] .





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

%% g]K;] tyf l;l8P;;Lsf] k|0ffnL ;+k/LIf0f 
ug]{ Joj:yf z'? eO;s]sf]n] o;nfO{ yk :t/Lo 
agfpFb} ;"rgf k|ljlwsf] a9L k|of]u x'g] cGo 
;]jf k|bfossf] k|0ffnLsf] ;d]t ;+k/LIf0f u/fpg] 
Joj:yf ug]{ .

lwtf]kq ahf/, 
l;l8P; tyf 
sf]if ;'kl/j]If0f 
dxfzfvf

•	lwtf]kq ahf/sf] cgnfO{g sf/f]jf/ k|0ffnL 
(NOTS) sf] System Audit ug]{ Joj:yf ldnfpg 
/ lwtf]kqsf] sf/f]jf/ k|0ffnLnfO{ ljZj;gLo / 
e/kbf]{ agfpg cfjZos Joj:yf ;d]t u/L af]8{nfO{ 
hfgsf/L u/fpg g]K;]nfO{ ldlt @)&^.)(.@* df 
kqfrf/ ul/Psf] .

•	s]Gb|Lo lgIf]k ;]jf k|0ffnLnfO{ ljZj;gLo / 
e/kbf]{ agfpg cf=j= @)&%.&^ sf]  System 
Audit u/L ;f]sf] k|ltj]bg af]8{ ;dIf k]z ug{ 
l;l8P;;LnfO{ ldlt @)&^.!).)* df kqfrf/ 
ul/Psf] .

%^ j:t' ljlgdo ahf/sf] ;'kl/j]If0f sfo{nfO{ bIf 
Pj+ k|efjsf/L agfpg j:t' ljlgdo ahf/ tyf 
a:t' sf/f]jf/ Joj;foL ;'kl/j]If0f lbUbz{g 
th'{df u/L nfu" ug]{ .

j:t' ljlgdo ahf/ 
;'kl/j]If0f

j:t' ljlgdo ahf/sf] ;'kl/j]If0f lbUbz{g d:of}bf 
e}/x]sf] .

%& lwtf]kq Joj;foLsf] lgod kl/kfngf k|ltj]bgsf] 
9fFrf ljsf; u/L sfof{Gjog ug]{ . 

lwtf]kq Joj;foL 
;'kl/j]If0f 
dxfzfvf

ldlt @)&^.)$.!& sf] lg0f{o adf]lhd ;'kl/j]If0f tyf 
cg';Gwfg ljefusf] sfo{sf/L lgb]{zssf] ;+of]hsTjdf 
lwtf]kq Joj;foL ;'kl/j]If0f dxfzfvfsf pksfo{sf/L 
lgb]{zs, lwtf]kq bnfn, Jofkf/L tyf ahf/ lgdf{tf 
;'k/Lj]If0f zfvfsf] lgb]{zs tyf n]vf lj1 ;b:o / 
dr]{G6 a}+s/ ;'kl/j]If0f zfvfsf lgb]{zs ;b:o ;lrj 
/xg] / cfjZostf cg';f/ lj1nfO{ ;d]t cfdlGqtug{ 
;Sg] u/L ;ldlt u7g ePsf] .   

%* ;fd"lxs nufgL sf]if, qm]l86 /]l6Ë ;+:yf, 
lwtf]kq Joj;foL / ;"rLs[t sDkgLsf] lj:t[t 
ljj/0f (Profile) tof/ tyf cBfjlws ug]{ .

lwtf]kq Joj;foL÷ 
lwtf]kq ahf/, 
l;l8P; tyf 
sf]if ;'kl/j]If0f 
dxfzfvf

	y ;"rLs[t sDkgLx?sf] ;DaGwdf ;"rLs[t sDkgLx?sf] 
gfd, 7]ufgf, clws[t k+'hL, hf/L k'FhL / r'Qmf k'FhL, 
sDkgLsf ;+rfnsx?sf] gfd, hu]8f sf]if, k|lt 
;]o/ cfDbfgL, d"No cfDbfgL cg'kft, k|lt ;]o/ 
g]6jy{ nufotsf ljj/0f /fvL lj:t[t ljj/0f tof/ 
e}/x]sf] .
	y lwtf]kq Joj;foLx?sf] k|f]kmfOn tof/ ul/Psf] . pQm 
k|f]kmfO{ndf Joj;foLx?sf] ;+rfns ljj/0f, ;]o/wgL 
nut ljj/0f, sd{rf/L ljj/0f, ljQLo ljj/0f, af]8{df 
k]z u/]sf] cGo ljj/0f, :ynut tyf u}/:ynut 
;'k/Lj]If0fdf b]lvPsf] s}lkmotx?sf] ljj/0f, 
af]8{af6 ePu/]sf] sfd sf/afxLsf] ljj/0fx? ;dfj]z 
ul/Psf] tyf lg/Gt/ ?kdf cBfjlws ul/Psf] .
	y ;fd"lxs nufgL sf]ifsf] ;DaGwL lj:t[t ljj/0f 
(Profile) ;Fu ;DalGwt ;"rgfx? Excel Sheet df 
/fVg] ul/Psf] .





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

%( lwtf]kq ahf/df sf/f]af/ x'g] ;"rLs[t sDkgL, 
sf/f]af/ /sd, sf/f]af/ x'g] lwtf]kq cflb 
;DaGwdf Alert Generating Real Time 
Surveillance ug{ Automated Market 
Surveillance System ljsf;sf nflu blIf0f 
PlzofnL /fi6«sf] lgodg lgsfo;Fu ;xsfo{ 
ug]{ .

lwtf]kq Joj;foL 
;'kl/j]If0f 
dxfzfvf

o; ;DaGwdf 5nkmn a9fOPsf] . c? lgodg 
lgsfo;Fusf] ;xsfo{ ;DaGwdf cfGtl/s 5nkmn 
ul/Psf] .

!=$=^ cWoog ÷cg';Gwfg tyf ljQLo ;fIf/tf 
clej[l4 

^) ljQLo If]q ljsf; /0fgLltsf] cf=j= @)&^.&& 
clGtd jif{ ePsfn] ;f]sf] ;dLIff u/L ;f]xL 
cfwf/df qLjifL{o lwtf]kq tyf j:t' ljlgdo 
ahf/;DaGwL /0fgLlts of]hgf -@)&&÷&*–
@)*)÷*!_ sf] k|f?k tof/ ug]{ .

gLlt, cg';Gwfg 
tyf of]hgf 
dxfzfvf

lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL /0fgLlts 
of]hgf d:of}bf sfo{ e}/x]sf] .

^! j:t' ljlgdo ahf/sf] ;+rfng tyf 
lgodg ;DaGwdf Ifdtf clej[l4 ug{ 
ljb]zL lj1x?dfkm{t af]8{sf] hgzlQm 
tyf cGo kbflwsf/Lx?nfO{ ;xefuL u/fO{ 
pRr:t/Lo gLltut 5nkmn tyf cGt{lqmof 
sfo{qmd cfof]hgf ug]{ .

gLlt, cg';Gwfg 
tyf of]hgf 
dxfzfvf

j:t' ljlgdo ahf/ ;DalGwt sfo{qmdx?df af]8{sf 
kbflwsf/L tyf sd{rf/Lx?sf] ;xeflutf ePsf] . 

^@ lwtf]kq ahf/df dlxnf tyf h]i7 gful/ssf] 
;xeflutf a9fpg ;dfj]zL gLlt lng] ;DaGwdf 
cWoog ug]{ . 

gLlt, cg';Gwfg 
tyf of]hgf 
dxfzfvf

lwtf]kq ahf/df dlxnf tyf h]i7 gful/ssf] ;xeflutf 
a9fpg lwtf]kq bnfn Joj;foLx?sf] 6]l8«+ª lj08f] 
Joj:yf ul/Psf] .

^# ljb]zL nufgL tyf k|ljlw x:tfGt/0f P]g, @)&% 
nfu" e};s]sf] ;Gb{edf u}/ cfjf;Lo g]kfnL 
tyf ljb]zL ;+:yfut nufgLstf{nfO{ lwtf]kqsf] 
bf];|f] ahf/df leq\ofpg] ;DaGwdf cfjZos 
cWoog ug]{ .

gLlt, cg';Gwfg 
tyf of]hgf 
dxfzfvf

d'b|f tyf k'FhLahf/df b]lvPsf] k|j[lQx?sf] ;du| 
d"NofÍg u/L ljQLo :yfloTj Pjd\ nufgLsf nflu ;|f]t 
Joj:yfkg ;DaGwL ;'emfa lbg g]kfn ;/sf/af6 ldlt 
@)&%.)*.@) df g]kfn /fi6« a}+ssf] 8]k'6L ue{g/sf] 
;+of]hsTjdf ul7t ;ldltn] lbPsf] ;'emfj k|ltj]bg 
-%* aF'b]_ df ;dfj]z eO{ sfo{ cufl8 a9]sf] .

^$ lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL 
;Dk"0f{ ljj/0f tyf tYofÍx?sf] PsLs[t 
Joj:yfkg;DaGwL cWoog u/L s]Gb|Lo lwtf]kq 
ahf/ tyf sdf]l86L km\o"r;{ ahf/ tYofÍ 
a}+ssf] ;'b[9 ub}{ hfg] .

gLlt, cg';Gwfg 
tyf of]hgf 
dxfzfvf

lwtf]kq ahf/;Fu ;DalGwt tYof+sx?sf] Joj:yfkg 
;DaGwL sfo{ lgoldt?kdf ul//x]sf] . 

^% lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL ljleGg 
z}lIfs tflnd ;+rfng tyf cWoog cg';Gwfg 
u/L gLlt lgdf{0fdf ;xof]u ug{ lwtf]kq tyf 
km\o"r;{ ahf/ / ljQLo lzIff k|lzIf0f ;+:yf 
(Securities, Futures Market and Financial 
Education Institute-SFFEI) zL3| :yfkgf ug]{ .

gLlt, cg';Gwfg 
tyf of]hgf 
dxfzfvf

lwtf]kq tyf km\o"r;{ ahf/ / ljQLo lzIff k|lzIf0f 
;+:yf :yfkgf ug]{ ;DaGwdf pQm k|lzIf0f ;+:yfsf] 
cjwf/0ff ;DaGwL ;+lIfKt cWoog u/L k|ltj]bg tof/ 
ul/Psf] .





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

^^ pknAw tYofÍ tyf hfgsf/Lx?sf] cfwf/df 

lwtf]kq ahf/ ljsf; tyf ;'wf/;DaGwL gLlt 

tyf sfo{qmdx?sf] k|efjsfl/tf ;DAfGwdf 

cWoog ug]{ .

gLlt, cg';Gwfg 

tyf of]hgf 

dxfzfvf

pknAw tYofÍ tyf hfgsf/Lx?sf] cfwf/df lwtf]kq 

ahf/ ljsf; tyf ;'wf/;DaGwL gLlt tyf sfo{qmdx?sf] 

k|efjsfl/tf ;DAfGwdf cWoog e}/x]sf] .

^& ljQLo ;fIf/tf /0fgLlt tof/ e}/x]sf] kl/k|]Iodf 

ljQLo ;fIf/tf clej[l4sf nflu cWoog u/L 

pko'Qm 9fFrf agfpg] .

gLlt, cg';Gwfg 

tyf of]hgf 

dxfzfvf

ljQLo ;fIf/tf clej[l4sf nflu Basic level sf] 

kf7\qmd tof/ ul/Psf] ;fy} Advance level sf] kf7\qmd 

tof/Lsf] qmddf /x]sf] .

^* lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL 1fg 

clej[l4 ug{ sfg'g Joj;foL, kqsf/ tyf 

ljleGg ;/sf/L lgsfox?df pQm ;+:yfx?;Fusf] 

;xsfo{df k|lti7fg :t/Lo tflnd÷k|lzIf0f 

sfo{qmd cfof]hgf ug]{ . 

gLlt, cg';Gwfg 

tyf of]hgf 

dxfzfvf

ljleGg lgsfox?;Fu ;+o'Qm cfof]hgfdf sfo{qmdx? 

cfof]hgf ul/b} cfPsf] .

^( sn]h tyf :s"nsf ljBfyL{x?nfO{ ljQLo ahf/ 

;DaGwL hfgsf/L lbg ljQLo ahf/;DaGwL 

hfgsf/L k'l:tsf tof/ u/L Jofks ?kdf ljt/0f 

ug]{ . 

gLlt, cg';Gwfg 

tyf of]hgf 

dxfzfvf

sn]h tyf :s"nsf ljBfyL{x?nfO{ ljQLo ahf/ 

;DaGwL hfgsf/L lbg ljQLo ahf/;DaGwL hfgsf/L 

k'l:tsfsf] k|f/lDes d:of}bf tof/ ul/Psf] .

&) af]8{af6 @)&^ j}zfv b]lv dfl;s?kdf 

nufgLstf{ k|ToIf ;+jfb /]l8of] sfo{qmd z'?jft 

ul/Psf]df o; cf=j= b]lv k|To]s b'O{ xKtf 

cyf{t dlxgfsf] b'O{ k6s ;+rfng ug]{ .

gLlt, cg';Gwfg 

tyf of]hgf 

dxfzfvf

@)&^ >fj0fb]lv nufgLstf{ k|ToIf ;+jfb /]l8of] 

sfo{qmd k|To]s dlxgfsf] b'O{ k6s ;+rfng e}/x]sf] .

&! af]8{ / sDkgL /lhi6«f/ sfof{nosf] ;xsfo{df 

af]8{ tyf sDkgL /lhi6«f/ sfof{no tyf cGo 

;DalGwt lgsfosf kbflwsf/Lx? / Ps ca{ jf 

;f] eGbf a9Lsf] k'FhLdf :yflkt pTkfbgd"ns 

sDkgLx?sf k|d'vx? tyf lj1x?nfO{ ;+nUg 

u/fO{ klAns sDkgL tyf lwtf]kq ahf/dfkm{t\ 

k'FhLkl/rfng ;DaGwdf 5nkmn÷cGt{lqmof 

sfo{qmd cfof]hgf ug]{ .

gLlt, cg';Gwfg 

tyf of]hgf 

dxfzfvf

sDkgL /lhi6«f/ sfof{no;Fu Ps ca{ jf ;f] eGbf 

a9Lsf] k'FhLdf :yflkt pTkfbgd"ns sDkgLx?sf] 

gfdfjnL dfu ul/Psf]df ;f] k|fKt x'g] qmddf /x]sf] .

&@ kl5NNff] ;dodf sf7df8f}+ pkTosf aflx/;d]t 

k'FhLahf/ ultljlwx? a9\b} uPsfn] o; ;DaGwL 

hfgsf/L tyf ;r]tgf clea[l4 u/L o;df 

Jofks hg;xeflutf a9fpg k|b]z g+ ! af6 z'? 

ul/Psf] k|fb]lzs k'FhLahf/ k|b{zgLnfO{ ahf/ 

;xefuLx?dfkm{t cGo k|b]zx?df ;+rfng ug{ 

cfjZos ;xhLs/0f ug]{ . 

gLlt, 

cg';Gwfg tyf 

of]hgf÷Joj:yfkg 

dxfzfvf

o; ;DaGwdf o; cf=j= sf] rf}yf] q}dfl;s cjlwdf 

ug]{ u/L 5nkmn ul/Psf]df sf]le8–!( n] ;[lht 

aGbfaGbLsf] sf/0f o:tf k|b{zgLx? ug{sf ;xh 

cj:yf g/x]sf] .





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

!=% lgoldt sfo{qmdx?

!=%=! lwtf]kqx? btf{ tyf lgisfzg :jLs[lt / Joj;fo ;+rfng cg'dlt tyf ljlgodfjnL :jLs[lt  

!= ;+ul7t ;+:yfx?sf] lwtf]kqx? btf{ ug]{, 
ljj/0fkq laqmL k|:tfj, xsk|b ;]o/ lgisfzg 
;DaGwL Joj:yf tyf ljj/0f k'l:tsf :jLs[t 
ug]{ / ljj/0f k'l:tsf k|sfzg ug{ ;+ul7t 
;+:yfx?nfO{ :jLs[lt k|bfg ug]{ .

lgodg dxfzfvf yy o; cf=j= sf] k|yd !) dlxgfdf k|f/lDes 
;fj{hlgs lgisfzg tkm{ ^ ;+ul7t ;+:yfsf] 
?= # cj{ @# s/f]8sf] ;fwf/0f ;]o/ btf{ 
u/L ;fj{hlgs lgisfzgsf nflu ljj/0fkq 
k|sfzg ug{ :jLs[lt k|bfg ul/Psf] . ;fy}, 
xsk|b ;]o/ lgisfzg tkm{ !! ;"lrs[t ;+ul7t 
;+:yfsf] ?= $ cj{ $! s/f]8sf] ;fwf/0f ;]o/ 
btf{ u/L ;fj{hlgs lgisfzgsf nflu :jLs[lt 
k|bfg ul/Psf] . To:t}, !! ;+ul7t ;+:yfsf] ?= 
@! cj{ $% s/f]8sf] C0fkq -l8a]~r/_ btf{  
u/L ;fj{hlgs lgisfzgsf nflu :jLs[lt 
k|bfg ul/Psf] / ;fd"lxs nufgL sf]if tkm{ @ 
of]hgf Joj:yfksnfO{ ?= ! cj{ *) s/f]8sf] 
;fd"lxs nufgL sf]if of]hgf btf{ u/L ;fj{hlgs 
lgisfzgsf nflu cg'dlt k|bfg ul/Psf] . o;/L 
;dLIff cjlwdf af]8{af6 #) ;+ul7t ;+:yfn] ?= 
#) ca{ *( s/f]8 ?k}ofF a/fa/sf] ;fj{hlgs 
lgisfzg cg'dlt k|fKt u/]sf 5g\ . 

yy af]g; ;]o/ btf{tkm{ ;dLIff cjlwdf &) ;+ul7t 
;+:yfn] ?= @% cj{ @% s/f]8 ?k}ofF a/fa/sf] 
af]g; ;]o/ btf{ u/]sf 5g\ .

2. lwtf]kq ahf/, j:t' ljlgdo ahf/ tyf 
Joj;foLx?, lwtf]kq bnfn, lgisfzg tyf 
laqmL k|aGw, ;]o/ /lhi6«f/, nufgL Joj:yfkg, 
k|Tofe"lt, of]hgf Joj:yfkg, l8kf]lh6/L, lgIf]k 
;b:o, cf:jf ;xefuL, qm]l86 /]l6∙ tyf cGo 
lwtf]kq Joj;fo ug{ k|fKt lgj]bgx?sf] cWoog 
u/L cg'dltkq÷btf{ k|df0fkq k|bfg ug]{ tyf 
gjLs/0f ug]{ . 

lgodg dxfzfvf lwtf]kq Joj;foLx?nfO{ ;dLIff cjlwdf 
cg'dltkq÷btf{ k|df0fkq b]xfo adf]lhd k|bfg ul/Psf] 
5M
!= dr]{06 a}+ls+u tkm{ lxdfnog Soflk6n ln= 
-lgisfzg tyf lalqm k|aGw, ;]o/ /lhi6«]zg, lwtf]kq 
k|Tofe"lt, nufgL Joj:yfkg, ;+:yfut k/fdz{ ;]jf_ / 
df5fk'R5|] Soflk6n ln= -lwtf]kq k|Tofe"lt, nufgL 
Joj:yfkg, ;+:yfut k/fdz{ ;]jf_
@= lgIf]k ;b:otkm{ qmdzM ;'Gwf/f ;]So"l/l6h ln=, 
lxdfnog Soflk6n ln=, Hof]lt ljsf; a}+s ln= nfO{ 
btf{ k|df0fkq k|bfg ul/Psf] 5
#= cf:jf ;b:otkm{M s_ kf]v/f kmfOgfG; ln=, v_ 
l/nfoG; kmfOggfG; ln=, u_ ;Ktsf]zL 8]enkd]06 a}+s 
ln=, 3_ uf]vf{h kmfOgfG; ln=, ª_ u08sL ljsf; a}+s 
ln=, r_ Hof]tL ljsf; a}+s ln=, 5_ g]kfn sDo"lg6L 
8]enkd]06 a}+s ln, h_ b]jM ljsf; a}+s ln=, em_ 
l;h{gf kmfOgfG; ln=, `_ ltgfp ljsf; a}+s ln=, 6_ 
k"l0f{df ljsf; a}+s ln=, 7_ k|f]u]|lze kmfOgfG; lnld6]8





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

3. ;fd"lxs nufgL sf]if :yfkgf ug{ rfxg] ;+ul7t 
;+:yfx?af6 k|fKt lgj]bgx?sf] cWoog u/L 
sf]if btf{ ug]{ tyf sf]if ;'k/Lj]Ifssf] sfo{ ug{ 
rfxg]x?nfO{ :jLs[lt k|bfg ug]{ . 

lgodg dxfzfvf ;dLIff cjlwdf k|e' a}+s ln=, d]uf a}+s ln= / s'df/L 
a}+s ln= sf]if k|a4{s /x]sf] tLg gofF ;fd"lxs nufgL 
sf]if btf{ ul/Psf] . To:t}, sf]if ;'kl/j]Ifssf nflu 
k|fKt lgj]bgsf] cWoog u/L :jLs[lt k|bfg ul/Psf] .

4. lwtf]kq ahf/ tyf lwtf]kqsf] s]Gb|Lo lgIf]k 
sDkgLaf6 af]8{sf] :jLs[ltsf nflu k]z x'g] 
gofF ljlgodfjnL tyf ljlgodfjnL ;+zf]wgsf] 
k'g/fjnf]sg u/L :jLs[t ug]{ . 

sfg'g tyf 
k|anLs/0f 
dxfzfvf

l;l8P; P08 lSnol/Ë lnld6]8af6 lwtf]kq s]Gb|Lo 
lgIf]k ;]jf ljlgodfjnL, @)^* sf] 5}6f}+ ;+zf]wg 
:jLs[ltsf nflu af]8{df k]z ePsf]df xfn ;f] :jLs[ltsf] 
k|lqmofdf /x]sf] .

5. j:t' ljlgdo ahf/ tyf /fkm;fkm sDkgLaf6 
af]8{sf] :jLs[ltsf nflu k]z x'g] gofF 
ljlgodfjnL] k'g/fjnf]sg u/L :jLs[t ug]{ . 

sfg'g tyf 
k|anLs/0f 
dxfzfvf

xfn;Dd j:t' ljlgdo ahf/n] cg'dltkq k|fKt 
ul/g;s]n] ljlgodfjnL :jLs[ltsf nflu k|fKt x'g] 
cj:yf g/x]sf] .

!=%=@ ahf/ cg'udg, ;'kl/j]If0f tyf sf/jfxL

6. lwtf]kqsf] ;fj{hlgs lgisfzgdf cf:jf 

k|0ffnLdf ;xefuL slDtdf @% k|ltzt a}+s tyf 

ljQLo ;+:yfsf] :ynut ;'kl/j]If0f ug]{ .

lwtf]kq Joj;foL 

;'kl/j]If0f 

dxfzfvf

	y ldlt @)&^.)%.@^ sf] lg0f{o cg';f/ lbk]z 

tfd|fs/, cfgGb Gof}kfg] / /fhs'df/ kl08t af6 

g]kfnuGh / ;'v]{tdf % j6f cf:jf  k|0ffnLdf 

;xefuL a}+s tyf ljQLo ;+:yfsf] :ynut 

;'kl/j]If0f u/LPsf] .

	y ldlt @)&^.)%.@) sf] lg0f{o cg';f/ ;'/h 

k|wfgfË, xl/ e'iffn / a;Gt /;fnL af6lj/f6gu/, 

O6x/L / w/fgdf !# j6f cf:jf  k|0ffnLdf 

;xefuL a}+s tyf ljQLo ;+:yfsf] :ynut 

;'kl/j]If0f u/LPsf] .

	y ldlt @)&^.)^.)! sf] lg0f{o cg';f/ cGh' 

dxtf], ;/:jtL hL=;L= / ;g' v8\sfaf6 

gf/fo0fu9 / x]6f}8fdf !@ j6f cf:jf  k|0ffnLdf 

;xefuL a}+s tyf ljQLo ;+:yfsf] :ynut 

;'kl/j]If0f ul/Psf] .

	y ldlt @)&^.)^.@$ sf] lg0f{o cg';f/ s[i0f 

k|;fb l3ld/], e'jg b];f/ / lalkg ;fksf]6f af6 

wgu9L / dx]Gb|gu/df !) j6f cf:jf  k|0ffnLdf 

;xefuL a}+s tyf ljQLo ;+:yfsf] :ynut 

;'kl/j]If0f u/LPsf] .

	y ldlt @)&^.)%.@^ sf] lg0f{o cg';f/ lbk]z 

tfd|fs/, cfgGb Gof}kfg] / /fhs'df/ kl08t af6 

g]kfnuGh / ;'v]{tdf % j6f cf:jf  k|0ffnLdf 

;xefuL a}+s tyf ljQLo ;+:yfsf] :ynut 

;'kl/j]If0f u/LPsf] .





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

	y ldlt @)&^.)^.!& sf] lg0f{o cg';f/ nIdL kf}8]

n / Plnhf km'ofFn af6a'6jn / e}/xjfdf % 

j6f cf:jf  k|0ffnLdf ;xefuL a}+s tyf ljQLo 

;+:yfsf] :ynut ;'kl/j]If0f u/LPsf] .

	y ldlt @)&^.)^.@( sf] lg0f{o cg';f/ clDasf 

cf]emf u'Ktf / lblksf df:s] af6kf]v/f tyf 

afUn'ªdf @ j6f cf:jf  k|0ffnLdf ;xefuL a}+s 

tyf ljQLo ;+:yfsf] :ynut ;'kl/j]If0f u/LPsf] 

.

7. ;DklQ z'4Ls/0f lgjf/0f P]g, @)^$ / ;DklQ 
z'4Ls/0f tyf cft+ssf/L s[ofsnfkdf ljQLo 
nufgL lgjf/0f ;DaGwL lgb]{lzg, @)&^ n] 
u/]sf] Joj:yf adf]lhd lwtf]kq Joj;fodf 
;+nUg ;Dk"0f{ JolQm, nufgLstf{x?sf] u|fxs 
klxrfg (KYC)  ug{'kg]{ Joj:yfsf] sfof{Gjog 
l:yltsf] ;'kl/j]If0f ug]{ .

lwtf]kq Joj;foL 
;'kl/j]If0f 
dxfzfvf

;f] ;DaGwdf b]xfo adf]lhd ;'k/Lj]If0f ul/Psf]M

	y AML/CFT ;DaGwL cfGtl/s sfo{ljwL /x] g/x]

sf] .

	y ;DklQ z'l4s/0f tyf cftÍjfbL lqmofsnfkdf 

ljQLo nfugL lgjf/0f lgb]{lzsf @)&^ adf]lhd 

k]z ug'{kg]{ cw{ jflif{s k|ltj]bg k]z u/]sf] .

	y STR / TTR reporting u/] gu/]sf] .

	y u|fxs klxrfg jlu{s/0f u/] gu/]sf] .

	y KYC ;DaGwL ljj/0f cBfjlws u/] gu/]sf] .

	y AML/CFT ;DaGwdf jf]8{df 5nkmn ul/Psf] .

	y AML/CFT ;DaGwL sd{rf/LnfO{ tflnd lbP 

glbPsf] .

8. lwtf]kqsf] lgisfzg, afF8kmFf8, ;"rLs/0f;DaGwL 
sfd sf/jfxLx?sf] ;DaGwdf slDtdf %) 
k|ltzt dr]{G6 a}+s/x?sf] :ynut lg/LIf0f 
ug'{sf ;fy} lgoldt ?kdf sfdsf/jfxLx?sf] 
u}x–:ynut ;'kl/j]If0f ug]{ .

lwtf]kq Joj;foL 
;'kl/j]If0f 
dxfzfvf

•	 dr]{G6 a}+s/x?sf] u}/:ynut ;'k/Lj]If0faf6 

k|fKt ljj/0f, tYofÍ P+j ljutsf :ynut 

lg/LIf0fsf cfwf/df ;+slnt ljj/0fx?sf] 

cWoog P+j cfGtl/s k|of]hgsf nflu 

tof/ kfl/Psf] Grading Matrix ;d]tsf 

cfwf/df !% j6f dr]{G6 a}+s/x?sf] 5gf]6 

ul/Psf] . ;f]lx cg'?k & j6fdr]{G6 a}+s/x?sf] 

:ynut ;'k/Lj]If0f  ul/Psf] / $ j6f :ynut 

;'k/Lj]If0f k|ltj]bg k]z ul/Psf] . sf]/f]gf 

dfxfdf/Lsf] sf/0f # j6f dr}{G6 a}+s :ynut 

;'k/Lj]If0fsf] k]z ug{ afFsL /x]sf] .

•	 ;ldIff cjlwdf pQm $ dr]{G6 a}+s/x?sf] :nut 

;'k/Lj]If0fdf b]lvPsf sdhf]/L h:t} u|fxssf] 

klxrfg, jlu{s/0f, hf]lvdsf] d"Nofªsg, 

STR, TTR reporting, u|fxs klxrfg ljj/0f 

cWofjlws ug{ nufotsf lgb]{zgx? lbO{Psf] .





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

;ldIff cjlwdf pQm $ dr]{G6 a}+s/x?sf] :nut 
;'k/Lj]If0fdf b]lvPsf sdhf]/L h:t} u|fxssf] klxrfg, 
jlu{s/0f, hf]lvdsf] d"Nofªsg, STR ,TTR reporting, 
u|fxs klxrfg ljj/0f cWofjlws ug{ nufotsf 
lgb]{zgx? lbO{Psf] .
•	 u}/ :ynut ;'kl/j]If0fsf cfwf/df :ynut 

;'kl/j]If0f ug{sf nflu matrix tof/ 
ul/Psf] .

•	 lwtf]kq lgisfzg, afF8kmf6 ;DaGwdf ljj/0f 
k|fKt ul/Psf] .

•	 PMS sf ;DaGwdf cfjZos tYof+s ;+sng 
u/L cWoog ul/Psf] .

•	 jflif{s, cw{ jflif{s nufot cGo ljj/0f 
hfgsf/L lg/Gt/ ?kdf k|fKt ul/Psf] .

•	 ;dodf ljj/0f k]z gu/]sf] Joj;foLnfO{ 
kqfrf/ ul/Psf] .

To;}u/L #! j6f dr]{G6 a}+s/x?sf] u}/:ynut 

;'kl/j]If0faf6 b]xfo adf]lhd b]lvPsf]M

•	 @% j6f dr]{G6 a}+s/x?n] jflif{s k|ltj]bg 

;dod}  k]z u/]sf], % j6f dr]{G6 a}+s/x?n] 

;do yk ug{ dfu u/]sf] / sfg'g adf]lhd 

k|bfg ul/Psf] ;dofjlwdf ljj/0f k]z u/]sf] 

/ ! j6f dr]{G6 a}+s/n] k]z gu/]sf] .

•	 @* j6f dr]{G6 a}+s/x?n] >d cl86 k|ltj]bg 

k]z u/]sf] .

•	 @% j6f dr]{G6 a}+s/x?n] ;DklQ z'l4s/0f 

tyf cftÍjfbL lqmofsnfkdf ljQLo nfugL 

lgjf/0f lgb]{lzsf @)&^ adf]lhd k]z ug'{kg]{ 

cw{ jflif{s k|ltj]bg k]z u/]sf]

•	 #) j6f dr]{G6 a}+s/x?n] k|yd cw{jflif{s 

k|ltj]bg ;dod} k]z u/]sf] .

•	 ;ldIff cjlwdf # j6f ;fwf/0f ;]o/, 

!^ j6f C0fkq !@ xsk|b / # ;fd'lxs 

nufgL sf]ifsf] lgisfzg ePsf] / lgisflzt 

;]o/x?sf] ;'k/Lj]If0f ul/Psf] .

;ldIff cjlwdf !! ;+:yfx?n] xsk|bdf laqmL gePsf 

lwtf]kqx? jf]nsaf]naf6 ljqmL u/]sf] / ;f] sf] 

;'k/Lj]If0f ul/Psf] .





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

9. lwtf]kq vl/b laqmL ;DaGwdf nufgLstf{x?sf] 
cfb]zsf] sfof{Gjog, sf/f]jf/ /fkm;fkm 
tyf km5o\f}{6, lgIf]k ;b:osf] ;]jf k|jfx 
tyf P]g lgodsf] kfngf ;DaGwdf slDtdf 
@) k|ltzt lwtf]kq bnfn Joj;foL tyf 
lgIf]k ;b:osf] :ynut lg/LIf0f ug'{sf 
;fy} cGo sfdsf/jfxLx?sf] lgoldt ?kdf 
u}x–:ynut ;'kl/j]If0f ug]{ . 

lwtf]kq Joj;foL 
;'kl/j]If0f 
dxfzfvf

	y lwtf]kq bnfn Joj;foLx?n] ljut # 
aif{sf] af]8{df k]z u/]sf] aflif{s k|ltj]bgsf] 
cfwf/df gf]S;fg Joxf]g]{ !! j6f lwtf]kq 
bnfn Joj;foLx?sf] :ynut ;'kl/j]If0f 
ug]{ 6f]nL u7g ul/Psf] . ;f]xL cg'?k lwtf]kq 
Joj;foLx?sf] ;'kl/j]If0f lbUbz{g adf]lhd pQm 
6f]nLn]  ;ldIff cjwLdf # j6f lwtf]kq bnfn 
Joj;foLsf] :ynut ;'kl/j]If0f  u/]sf] . ;ldIff 
cjlwdf  pQm @ lwtf]kq bnfn Joj;foLsf] 
:ynut ;'kl/j]If0fdf b]lvPsf] s}lkmotx?sf] 
;DaGwdf lg0f{oadf]lhd :kli6s/0f ;d]t 
;f]lwPsf] .

	y cfly{s aif{ @)&^.&& sf] cw{aflif{s 
cjlw ;Dd ^%Ü lgIf]k ;b:o tyf ltgsf 
zfvfx?sf] :ynut lg/LIf0f eO{;s]sf] . 

	y lgIf]k ;b:osf] u}x–:ynut ;'kl/j]If0f klg 
lgoldt ?kdf eO{/x]sf] . @) j6f    -$)
Ü_ lwtf]kq Joj;foLsf] :ynut lg/LIf0f ug{ 
cfjZos tof/L e}/x]sf] . :ynut lg/LIf0fsf 
nflu lwtf]kq bnfn Joj;foLsf] 5gf}6 sfo{ 
cuf8L a9fOPsf] .

u}/ :ynut ;'kl/j]If0f 
	y ;'kl/j]If0f k|ltj]bgsf] k|f/lDes d:of}bf 

ul/Psf] .
	y lwtf]kq vl/b laqmL sf/f]jf/sf] lg/Gt/ 

cg'udg ul/Psf] . 
	y jflif{s, cw{ jflif{s nufot cGo ljj/0f k|fKt 

ul/Psf] .
	y ;dodf ljj/0f k]z gu/]sf] Joj;foLnfO{ 

kqfrf/ ul/Psf] .

%) lwtf]kq bnfn Joj;foLdWo] $@ j6fn] ;dodfg} 
aflif{s ljj/0f k]z u/]sf]df aFfls * j6fn] Dofb 
yksf] nflu dfu u/]sf] / sfg'gadf]lhd k|bfg ul/Psf] 
;dofalwdf ljj/0f k]z u/]sf] . 

	y lwtf]kq bnfn Joj;foLn] lgod kl/kfngf 
k|ltj]bg k|Tos cw{jif{df k]z ug'{kg]{df o; 
cf=a=df  ;Dk'{0f bnfn Joj;foLn] k|yd 
lgodkfngf k|ltj]bg ;dodfg} k]z u/]sf] .

	y lwtf]kq bnfn Joj;foLn] k|Tos q}df;df k]z 
ug'{kg]{ q}dfl;s k|ltj]bg o; ;ldIff cjlwdf 
;Dk'{0f bnfn Joj;foLn] ;dodfg} k]z u/]sf] . 
t/ sf]/f]gf dxfdf/Lsf] sf/0f t];|f] q}df;df k]z 
ug'{kg]{ k|ltj]bg k]z gePsf] .

	y lwtf]kq vl/b laqmL sf/f]jf/sf] lg/Gt/ 
cg'udg ul/Psf] . af]8{df a'emfpg'kg]{ cGo 
laj/0fx? klg ;dodf g} k]z ePsf] .





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

10. ;fd"lxs nufgL sf]ifsf] nufgL Joj:yfkg 

tyf cGo sfd sf/jfxL ;DaGwdf slDtdf %) 

k|ltzt of]hgf Joj:yfks tyf l8kf]lh6/Lx?sf] 

:ynut lg/LIf0f tyf cGo sfd sf/jfxLx?sf] 

u}/:ynut lg/LIf0f  ug]{ . 

lwtf]kq Joj;foL 

;'kl/j]If0f 

dxfzfvf

;fd"lxs nufgL of]hgfsf] :ynut lg/LIf0fsf] 

;DaGwdfM

;+rfng df /x]sf !) j6f of]hgf Joj:yfks dWo] 

xfn;Dd @ j6f of]hgf Joj:yfksx? cyf{t @) 

k|ltztsf] :ynut ;'kl/j]If0f sfo{ ;DkGg eO{;s]sf] 

5 / cGosf] :ynut ;'kl/j]If0f ug]{ k|lqmofdf /x]sf] 5 .

;fd"lxs nufgL of]hgfsf] u}/ :ynut lg/LIf0fsf] 

;DaGwdfM

;fd"lxs nufgL sf]ifsf] ;DaGwdf, dfl;s, q}dfl;s, 

cw{jflif{s, jflif{s k|ltj]bg÷ljj/0fsf] cfwf/df 

;fd"lxs nufgL sf]if of]hgfx?sf] of]hgfsf] cfsf/, 

lwtf]kq, d'2lt lgIf]k nufotdf ul/Psf] nufgL, v'b 

;DkQL d"No, ljj/0f ;fj{hlgs hfgsf/Lsf] nflu 

k|sfzg ul/Psf]÷gul/Psf] nufosf ljj/0fx? 

cBfjlws ug]{ ul/Psf] . clxn] !) j6f Do'r'cn 

km08x?sf] s'n !* j6f of]hgfx? ;+rfng df /x]sf 

5g\ . h;sf] u}/ :ynut ;'kl/j]If0f ubf{ lgDg cj:yf 

/x]sf] b]lvG5M–

cf=j= @)&^.&& sf]  bf];|f] q}dfl;s k|ltj]]bgM

cf=j= @)&^.&& sf]  bf];|f] q}dfl;s k|ltj]]bg ! j6f 

;fd"lxs nufgL of]hgfn] l9nf k]z u/]sf 5g\ .

cf=j= @)&%.&^ sf] jflif{s ljQLo ljj/0f -jflif{s 

k|ltj]bg_M

cf=j= @)&%.&^ sf] jflif{s ljQLo ljj/0f -jflif{s 

k|ltj]bg_ @ j6f ;fd"lxs nufgL of]hgfx?n] l9nf u/L 

k]z u/]sf 5g\ .

cf=j= @)&^.&& sf] k|yd cw{jflif{s sf]if ;'kl/j]Ifssf] 

k|ltj]bgM

cf=j= @)&^.&& sf] k|yd cw{jflif{s 

sf]if ;'kl/j]Ifssf] k|ltj]bg @ j6f ;fd"lxs nufgL 

of]hgfx?n] l9nf u/L k]z u/]sf 5g\ .

l9nf ljj/0f k]z ug]{x?nfO{ cfufdL lbgdf ;dod} k]z 

ug{ hfgsf/L u/fO{Psf] .





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

11. lwtf]kq ahf/, s]Gb|Lo lgIf]k sDkgL, ;"rLs[t 

;+ul7t ;+:yf, lgIf]k ;b:o, cf:jf ;b:o 

tyf qm]l86 /]l6Ë ;+:yfsf]] ljQLo ljj/0f 

k|jfx, jflif{s ;fwf/0f ;ef, ;"rgf k|jfx tyf 

cGo sfdsf/jfxLsf] ;DaGwdf lgoldt ?kdf 

u}x–:ynut ;'kl/j]If0f ug]{ Joj:yf ug]{ . 

lwtf]kq Joj;foL÷ 

lwtf]kq ahf/, 

l;l8P; tyf 

sf]if ;'kl/j]If0f 

dxfzfvf

	y g]K;]n] ldlt @)&^.!).)! df clGtd n]vf 

kl/If0f ePsf] ljQLo ljj/0f k]z u/]sf] . ;fy} 

q}dfl;s ?kdf k|ult k|ltj]bg k]z ug]{ u/]sf]df 

aflif{s k|ltj]bg k]z ug{ ldlt @)&^.)(.@( df 

lgodfjnLsf] Joj:yf adf]lhd cf=j=;DkGg 

ePsf] tLg -#_ dlxgf leq af]8{ ;dIf k]z ug{ 

kqfrf/ ul/Psf] .

	y s]Gb|Lo lgIf]k sDkgLsf] u}x–:ynut ;'kl/j]If0f 

sfo{ lwtf]kqsf] s]Gb|Lo lgIf]k ;]jf lgodfjnL, 

@)^& sf] cfwf/df ug]{ ul/Psf] 5 . l;l8P;;Ln] 

lgodfjnLsf] Joj:yf adf]lhdsf] k|ltj]bgx? 

;dod} k]z ug]{ u/]sf] .

	y ldlt @)&^.!).)! df cfly{s aif{ @)&%.&^ df 

lgIf]k ;b:onfO{ s'g} sf/jfxL gu/]sf] x'gfn] s'g} 

k|ltj]bg k]z gu/]sf] / lwtf]kq jf s]Gb|Lo lgIf]k 

;]jf lgodfjnL, @)^& adf]lhdsf k|ltj]bgx? 

;dod} af]8{df k]z ug]{ hfgsf/L lbO kq k]z 

u/]sf] .

;"rLs[t ;+ul7t ;+:yfsf] ;DaGwdf

cf= j= @)&^.)&& sf] bf];|f] rf}dfl;s cjlw;Dd 

hDdf !!* -afl0fHo a}+s ;d"xsf @%, ljsf; a}+s 

!@, ljQ sDkgL !%, n3'ljQ #$, hLjg ladf $, 

lghL{jg ladf sDkgL $, xfO8«f]kfj/ sDkgL !%, 

pTkfbg sDkgL ^, xf]6n #, 6]«l8ª sDkgL ! / cGo 

;d"xsf # sDkgL_ ;"rLs[t ;+ul7t ;+:yfx?n] cf= j= 

@)&%.)&^ sf] jflif{s k|ltj]bg af]8{df k]z u/]sf]  . 

h;dWo] @@ sDkgLn] tf]lsPsf] ;dodf k|ltj]bg k]z 

u/]sf 5g\ . ;dodf k|ltj]bg k]z gug]{ ;+ul7t ;+:yfnfO{ 

ldlt @)&^.!).!@ df kqfrf/ ul/Psf]df %! ;+ul7t 

;+:yf dWo] ladf sDkgLx?n] PSr'c/L e} /x]sf] / cGo 

sDkgLsf] ljQLo ljj/0f :jLs[ltsf] qmddf /x]sf] 

nufotsf] hjfkm k]z u/]sf] .

q}dfl;s k|ltj]bg ;DaGwdf

cf=j= @)&^.)&& sf] k|yd q}dfl;s k|ltj]bg 

k|yd q}df;df hDdf @!! ;"rLs[t ;+ul7t ;+:yfx?dWo] 

!$( ;+ul7t ;+:yfaf6 k|yd q}df;sf] q}dfl;s 

k|ltj]bg af]8{df k]z ul/Psf . 





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

cf=j= @)&^.)&& sf] bf];|f] q}dfl;s k|ltj]bg

o; cjlwdf ;"rLs[t ;+ul7t ;+:yfx?sf] dh{/ tyf 

k|fKtL kZrft @)* ;+ul7t ;+:yf sfod /x]sf]df !$& 

;"rLs[t ;+ul7t ;+:yfx?n] tf]lsPsf] ;dodf / !$ 

;+:yfn] l9nf] ul/ q}dfl;s k|ltj]bg k]z u/]sf] /] k|ltj]bg 

k]z gug]{ ;+ul7t ;:yfsf] ;+Vof $& /x]sf] . k|ltj]bg 

k]z gug]{ tyf l9nf u/L k]z ug]{ ;"rLs[t ;+:yfnfO{ P]g 

adf]lhd sf/afxL tyf cfly{s h/Ljfgf ug]{ ;DaGwdf 

lj:t[t ljj/0f tof/ u/L 5nkmnsf] qmddf /x]sf] . 

jflif{s ;fwf/0f ;ef ;DaGwdf

cf=j= @)&%.)&^ bf];|f] rf}dfl;s cjlwdf sfod 

@)* ;"rLs[t ;+ul7t ;+:yfx?dWo] !!& ;+:yf 

-jfl0fHo a}+s @%, ljsf; a}+s !#, ljQ sDkgL !#, 

n3'ljQ sDkgL ##, hnljB't sDkgL @), lghL{jg 

ladf sDkgL !, pTkfbg d"ns sDkgL ^, xf]6n #, 

cGo ;d"xsf #_ n] cf= j= @)&%.)&^ sf] jflif{s 

;fwf/0f ;ef u/]sf] af]8{df hfgsf/L u/fPsf 5g . ladf 

sDkgLx?sf] PSr'o/L e} g;s]sf] / ljQLo ;+:yfx?sf] 

ljQLo ljj/0f :jLs[t e}g;s]sf]n] ;fwf/0f ;ef x'g 

g;s]sf] nufotsf hfgsf/L u/fPsf . 

d"No ;Da]bgzLn ;"rgf ;DaGwdf

o; cjlwdf af]8{df @() j6f d"No ;+j]bgzLn ;"rgf 

k|fKt ePsf] 

cf:jf ;b:ox?sf] lgDg ljifodf u}/ :ynut 

;'kl/j]If0f ul/Psf]M cf:jf ;]jf pknAw u/fpg] 

zfvfx?sf] ljj/0f cBfjlws u/] gu/]sf] /  cf:jf 

;DaGwdf s'g} u'gf;f] /x] g/x]sf] .

qm]l86 /]l6Ë ;+:yfsf]]] lgDg ljifodf u}/ :ynut 

;'kl/j]If0f ul/Psf]M jflif{s ljj/0fx? ;dod} k]z u/] 

gu/]sf], q}dfl;s ?kdf /]l6Ë ;DaGwL ljj/0fx? k]z u/] 

gu/]sf] / :jLs[t tyf c:jLs[t /]l6Ësf] ljj/0f k7fP 

gk7fPsf] .





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

12. lwtf]kq ahf/df sf/f]jf/ x'g] ;"rLs[t sDkgL, 
sf/f]jf/ /sd, sf/f]jf/ x'g] lwtf]kq cflb 
;DaGwdf g]kfn :6s PS;r]~hdf x'g] lwtf]kq 
sf/f]jf/sf] Real Time Surveillance ug]{ . 

lwtf]kq Joj;foL 
;'kl/j]If0f 
dxfzfvf

	y lwtf]kq sf/f]jf/sf] Real Time 
Surveillance e}/x]sf] . 

	y sf/f]jf/;Fu ;DalGwt ;"rgf hfgsf/L 
ljj/0f k|fKt u/L cWoog tyf ljZn]if0f 
ul/Psf] .

	y sf/f]jf/sf] cWoog qmddf ljleGg 
nufgLstf{sf] KYC dfu u/L cWoog 
ul/Psf] .

13. j:t' ljlgdo ahf/ tyf j:t' ljlgdo 
sf/f]af/ Joj;foLx?sf] ljj/0f k|jfx tyf cGo 
sfdsf/jfxLsf] ;DaGwdf kl/is[t Pj+ lgoldt 
?kdf u}x:ynut ;'kl/j]If0f ug]{ Joj:yf ug]{ 
tyf cfjZostfg';f/ :ynut lg/LIf0f ug]{ . 

j:t' ljlgdo ahf/ 
;'kl/j]If0f

j:t' ljlgdo ahf/ ;+rfng eP kZrft lgoldt ?kdf 
u}/:ynut ;'kl/j]If0f ul/g] .

14. lwtf]kq ;DaGwL s;"/sf ;DaGwdf cfjZostf 
cg';f/ cg';Gwfg tyf txlssft ug]{ / P]g 
lgodsf] kfngf gug]{ kIfx? pk/ lwtf]kq ;DaGwL 
P]g, @)^# sf] Joj:yf cg';f/ cfjZos 
sf/jfxL cufl8 a9fpg] tyf af]8{ kIf jf ljkIf 
ePsf d'2f dfldnfsf] k'k{If jf k|lt/Iff ug]{ .

sfg'g tyf 
k|anLs/0f 
dxfzfvf

 y ;jf]{Rr cbfntdf sf/jfxLdf /x]sf] !! a6f d'2f 
dWo] @ j6f  k'g/fj]bg / ( j6f l/6 lgj]bgdf 
af]8{af6 jx; k}/jL e} d'2f k"k{If ePsf]df Pp6f 
l/6 lgj]bgsf] dfu adf]lhd geO{ k'g/fj]bg 
cbfntsf] km};nf ;b/ ePsf] . 

 y ;f] dWo] lwtf]kq Joj;foL ;GbLk hnfgsf] 
d'2fdf lg:;f hf/L e} af]8{sf] tkm{af6 k"g/fj]bg 
btf{ ePsf]df ljkIfL lemsfpg] cfb]z ePsf] . 

 y sf7df8f+} lhNnf cbfntdf uf]ljGb l3ld/] lj?2 
cleof]u kq bfo/ ePsf]df  k|ltjfbL km]nf 
gk/]sf]n] km]nf k/]kl5 d'2f hufpg] u/L tfd]nL 
km};nf ePsf]df a}+lsË s;'/df k|x/Ln] lghnfO{ 
km]nf kf/]sf] eGg] af]8{sf] hfgsf/Ldf cfPsf]n] 
;f] s;'/df d'2f lsgf/f nfu]kl5 pQm cbfntdf 
Dofb tfd]n ug{ nflu ;xof]usf] nflu dxfgu/Lo 
k|x/L kl/;/ 6]s'df lgj]bg lbPsf] tyf lhNnf 
;/sf/L jlsnsf] sfof{no jj/dxndf ;f]sf] 
hfgsf/L u/fOPsf] .

!=%=# ahf/ ljsf;sf nflu ;'emfj, gLlt tyf sfo{qmd tof/L tyf k|ult k'g/fjnf]sg / u'gf;f ;dfwfg

15. lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL 
gLlt tyf sfo{qmd th"{df / lwtf]kq ahf/ ;'wf/ 
tyf ljsf;sf nflu cfjZostfg';f/ g]kfn 
;/sf/ ;dIf /fo ;'emfj k|:t't ug]{ .

gLlt, cg';Gwfg 
tyf of]hgf 
dxfzfvf

lwtf]kq ahf/ ;'wf/ tyf ljsf;sf nflu 
cfjZostfg';f/ g]kfn ;/sf/ ;dIf k]z ul/Psf] .

16. af]8{sf] jflif{s sfo{qmd / ah]6 tof/ ug]{ tyf 
;f] cg';f/ eP u/]sf sfd sf/jfxLx?sf] k|To]s 
q}dfl;s cjlwdf k'g/fjnf]sg ug]{ .

gLlt, cg';Gwfg 
tyf of]hgf 

af]8{sf sfd sf/jfxLx?sf k'g/fjnf]sg ul/Psf] .





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

17. nufgLstf{sf]] u'gf;fx?sf] 5fgljg tyf ;dfwfg 
;DaGwdf cfjZos sfo{ ug]{÷u/fpg] .

sfg'g tyf 
k|anLs/0f 
dxfzfvf

o; cfly{s aif{sf] cw{ jflif{s cjlw ;Dddf 
lnlvt ?kdf af]8{df ^ ph'/L÷u'gf;f btf{ ePsf]df 
% ph'/L÷u'gf;f] pk/ sf/jfxL ;DkGg ul/ ;dfwfg 
ul/Psf] / Ps ph'/L÷u'gf;f] ;dfwfgsf] k|s[ofdf 
/x]sf] . To:t} ut cf=j=df k|fKt eO{ k|s[ofdf /x]sf 
& ph'/L÷u'gf;f]sf] o; cjlwdf ;dfwfg  eO;s]sf] .
af]8{sf] 6f]nlk|m tyf x6nfOg 6]lnkmf]gaf6 k|fKt 
u'gf;f] tyf lh1f;fsf] tt\;dodf  ;DjlGwt 
dxfzfvf, zfvfdf hfgsf/L u/fO ;dfwfg  
ul/Psf] .

!=%=$ nufgLstf{ k|lzIf0f tyf hgr]tgf clea[l4 / cWoog cg';Gwfgdf k|f]T;fxg tyf Jofj;flostf ljsf; tyf cGo

18. lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL 
hfgsf/L lbg] p2]Zon] sf7df8f}+ pkTosf aflx/ 
slDtdf @% j6f nufgLstf{ k|lzIf0f tyf 
tflnd sfo{qmd ;+rfng ug]{ . o:tf] sfo{qmd 
k|To]s k|b]zdf slDtdf @ k6s x'g] u/L ;+rfng 
ug]{ . 

gLlt, cg';Gwfg 
tyf of]hgf 
dxfzfvf

•	 gLlt cg'?k p=af=;= kf]v/fsf] ;xsfo{df 
ldlt @)&^.)%.)( df sl/a !)) 
nuflgstf{sf] ;xeflutfdf tflnd tyf 
k|lzIf0f sfo{qmd  ;+rfng ul/Psf],

•	 ldlt @)&^.)%.@@ df p=af=;= j'6jnsf] 
;xsfo{df sl/a !@) nuflgstf{sf] 
;xeflutfdf k|lzIf0f tflnd sfo{qmd 
;+rfng ul/Psf],

•	 ldlt @)&^.)%.@@ df n'lDagL afl0fHo 
SofDk; a'6jndf tyf PD; sn]h 
a'6jn b'O{j6f sn]hdf sl/a @%) hgf 
laBfyL{x?nfO{ lwtf]kq ;DaGwL tflnd 
tyf k|lzIf0f k|bfg ul/Psf],

•	 ldlt @)&^.)%.@( df p=jf=;= afFs]sf] 
;xsfo{df g]kfnu~hdf sl/a !@) hgf 
nuflgstf{x?nfO{ lwtf]kq ;DaGwL tflnd 
tyf k|lzIf0fk|bfg ul/Psf],

•	 ldlt @)&^.%.@( df dx]Gb| ax'd'vL 
SofDk; g]kfnu~hdf sl/a *) hgf 
laBfyL{x?nfO{ lwtf]kq ;DaGwL tflnd 
tyf k|lzIf0fk|bfg ul/Psf],

•	 ldlt @)&^.%.#! df lbJo Hof]tL SofDk; 
a{b3f6, gjnk/f;Ldf sl/a !#) hgf 
laBfyL{x?sf] ;xefuLtfdf lwtf]kq ;DaGwL 
tflnd tyf k|lzIf0fk|bfg ul/Psf] .

•	 p=af=;+= a'6jnsf] cfof]hgfdf ldlt 
@)&^.(.( b]lv @)&^.)(.@# ;Dd 
ePsf] Butwal Trade Expo 2076 df 
k'FhLahf/ ;DaGwL :6n /fvL ;j{;fw/0fdf 
lwtf]kq ;DaGwL hgr]tgf clej[4L 
ul/Psf],





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

•	 ldlt @)&^.)(.!@ ut] j'6jndf sl/a 
*) hgf pBf]uL tyf Jofkf/L aLrdf tflnd 
tyf cGt{lqmof sfo{qmd ;DkGg ul/Psf] . 

•	 ldlt @)&^ ;fn r}q dlxgfsf] ^ ut]
af6 !@ ut] ;Dd k|b]z g+= ! sf bds, 
ljtf{df]8, w/fg, lj/f6gu/ tyf Onfd 
lhNndf nuflgstf{ k|lzIf0f sfo{qmd tyf 
r}q dlxgfsf] t];|f] ;ftfdf u08sL k|b]zdf 
nuflgstf{ k|lzIf0f sfo{qmd ug]{ ;DaGwdf 
k|:tfj kfl/t eO{ sfof{Gjogsf] r/0fdf 
/x]sf] ;dodf g]kfn ;/sf/sf] ns8fpg 
;DaGwL lg0f{on] ubf{  ;f] sfo{qmdx? ug{ 
c;d{y eO{Psf] .

19. lwtf]kq ahf/ lgodg lgsfox?sf] cGt/f{li6«o 
;+:yf (IOSCO) n] ljZj nufgLstf{ ;KtfxnfO{ 
lg/Gt/tf lbO/x]sf] ;Gb{edf pQm ;Ktfxdf ljljw 
sfo{qmdx? cfof]hgf u/L ;DkGg ug]{ . 

gLlt, cg';Gwfg 
tyf of]hgf 
dxfzfvf

o; cf=j=df ljZj nufgLstf{ ;Ktfxsf] ;dodf a8f 
bz}+ rf8 kg{ uPsf] sf/0f nufgLstf{ ;Ktfx k|efjsf/L 
x'g] gb]lvPsf]n] ljefuLo 5nkmn kZrft pQm ;Ktfxdf 
s'g} sfo{qmd cfof]hgf gul/Psf] .

20. k|b]zx?df kqsf/x?nfO{ cfly{s / lwtf]kq tyf 
j:t' ljlgdo ahf/;DaGwL tflnd tyf k|lzIf0f 
sfo{qmd cfof]hgf ug]{ . 

gLlt, cg';Gwfg 
tyf of]hgf 

u08sL k|b]zsf] /fhwfgL kf]v/fdf ldlt @)&^ efb| 
!) ut] s'n ^^ hgf cfly{s kqsf/x?nfO{ tyf % g+= 
k|b]zsf] /fhwfgL a'6jndf ldlt @)&^ efb| @! ut] 
sl/a &) hgf kqsf/x?nfO{ lwtf]kq ;DaGwL tflnd 
tyf k|lzif0f k|bfg ul/Psf] .

21. lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL 
cBfjlws hfgsf/L tyf ;"rgf k|jfx ug{ b]xfo 
cg';f/sf k|sfzg ug]{] M
y af]8{sf] jflif{s k|ltj]bg -c+u|]hL 

tyf g]kfnL_,
y ahf/;DaGwL ;+lIfKt n]v ;lxtsf] 

g]kfn lwtf]kq af]8{ ;dfrf/ 
lådfl;s,

y lwtf]kq ahf/sf] tYofÍ lgoldt 
?kdf hfgsf/L u/fpg Quarterly 
Securities Market Indicators,

y g]kfn lwtf]kq af]8{ Ps kl/ro tyf 
lwtf]kq tyf j:t' ljlgdo;DaGwL 
jf/Djf/ zf]lwg] k|Zgx?;DaGwL 
cBfjlws ;+:s/0f,

gLlt, cg';Gwfg 
tyf of]hgf 
dxfzfvf

o; cf=j=df lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL 
cBfjlws hfgsf/L tyf ;"rgf k|jfx ug{ b]xfo 
cg';f/sf k|sfzg ul/Psf]M

•	 Quarterly Securities Market Indicators 
sf] c+s ( k|sfzg ePsf] tyf c+s !) / 
!! sf] ;+o'Qm c+s clGtd r/0fdf /x]sf] .

•	 af]8{sf] jflif{s k|ltj]bg tof/ kf/L cy{ 
dGqfnodf k]z ul/Psf] .

	y g]kfn lwtf]kq af]8{ ;dfrf/ lådfl;s 
c+s @$ ->fj0f efb| @)&^_ af]8{sf] 
a]a;fO6af6 k|sfzg ul/Psf], c+s @% 
k|sfzgsf] qmddf /x]sf] .\

ycg';Gwfgd"ns tyf df}lns 
n]vx? ;dfj]z u/L ;]af]g hg{nsf] 
k|sfzg ug]{ .

y k'FhLahf/;DaGWfL ;fIf/tf ;+If]kdf 
k|sfzg ug]{ .

	y ;]af]g hg{nsf] k|sfzgsf] nflu 
cg';GwgfTds n]vx? Dffu u/L ;"rgf 
k|sfzg ul/Psf] .





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

22. lwtf]kq ahf/ ;DaGwdf nufgLstf{sf] 

;r]tgfsf] :t/ clea[l4 ug{ ljleGg ;+rf/ 

dfWodaf6 r]tgfd"ns ;Gb]zx? k|jfx ug]{ . 

gLlt, cg';Gwfg 

tyf of]hgf 

lwtf]kq ahf/ ;DaGwdf nufgLstf{sf] ;r]tgfsf] :t/ 

clea[l4 ug{ ljleGg ;+rf/ dfWodaf6 r]tgfd"ns 

;Gb]zx? lg/Gt/ ?kdf k|afx x'b} cfO{/x]sf] .

23. lwtf]kq tyf j:t' ljlgdo ahf/ ;DaGwL 

;"rgfx? k|efjsf/L 9+un] ;Dk|]if0f ug{ af]8{sf] 

a]a;fO6nfO{ a9L ;"rgfd"ns tyf :t/Lo agfO{ 

k|of]ustf{ d}qL agfpg] .

gLlt, cg';Gwfg 

tyf of]hgf 

Aff]8{sf] ;"rgf k|ljlw pkzfvfn] af]8{sf] a]a;fO6nfO{ 

lg/Gt/ cBfjlws u/L ;"rgfd"ns / :t/L agfpFb} 

nluPsf] .

24. b]ze/L ahf/;DaGWfL hgr]tgf clea[l4 ug{ 

kflIfs /]l8of] sfo{qmd ;+rfng ug]{ .

gLlt, cg';Gwfg 

tyf of]hgf 

/]l8of] sflGtk'/df x/]s dlxgfsf] klxnf] tyf t];|f] 

;f]daf/ laxfg &M#) b]lv nfO{e k|Zgf]Q/ sfo{qmd 

;+rfng eO{/x]sf] tyf nufgLstf{x?sf] ;lqmo 

;xeflutf /x]sf] . To;}u/L /]l8of] g]kfndfkm{t dlxgfsf] 

@ k6s hfgsf/L tyf ;"rgfd"ns sfo{qmd ;+rfng 

ul/Psf] .

25. af]8{sf] jflif{sf]T;jsf] pknIodf pTs[i6 

cfly{s k|qsf/ 5gf}6 u/L k'FhLahf/ kqsfl/tf 

k'/:sf/ k|bfg ug]{, lwtf]kq ahf/ tyf sdf]l86L 

km\o"r;{ ahf/ ;DaGwdf bz{gfrfo{ -PdkmLn_ 

tyf :gftsf]Q/ txdf n]lvPsf pTs[i6 

zf]wkqx?NffO{ k'/:s[t ug]{ / @) jif]{ ;]jf cjlw 

k"/f u/]sf sd{rf/Lsf] ;Ddfg ug]{ nufotsf 

sfo{qmd;lxt jflif{sf]T;j sfo{qmd cfof]hgf 

ug]{ . 

Joj:yfkg 

dxfzfvf

sf]le8–!( sf] sf/0fn] ;[lht aGbf aGbLsf] 

cj:yf ePsf]n] @)&& h]7 @% ut] cfof]hgf ul/g] 

aflif{sf]T;jdf g]kfn lwtf]kq af]8{ aflif{sf]T;j k'hL+ 

ahf/ n]v ljz]]iffÍ k|sfzg nufPtsf sfo{ u/L 

Webinar dfkm{t aflif{sf]T;j sfo{qmd cfof]hgf ug]{ 

tof/L eO{/x]sf] .

26. lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL gLlt 

lgdf{0fdf ;xof]u x'g] tflnd, ;]ldgf/ tyf 

sfo{zfnf uf]i7Lx?df af]8{sf kbflwsf/Lx?nfO{ / 

lwtf]kq tyf j:t' ljlgdo ahf/ lgodg;DaGwL 

zLk tyf bIftf clej[l4sf nflu af]8{sf] 

hgzlQmnfO{ pko'Qm /fli6«o tyf cGt/f{li6«o 

tflnd tyf ;]ldgf/ sfo{qmdx?df ;xefuL 

u/fpg] .

Joj:yfkg 

dxfzfvf

af]8{ ;b:o tyf sd{rf/L u/L s'n !( hgf ljleGg 

a}b]lzs tflnd ;]ldgf/df ;xeflu ePsf] .





qm= ;= af]8{af6 cfly{s jif{ @)&^.&& sf] gLlt 
tyf sfo{qmd 

;DalGwt dxfzfvf k|yd P3f/ dlxgf;Dd -@)&& h]7 d;fGt;Dd_ eP 
u/]sf sfo{sf] k|ult ;dLIff

27. gofF nufgLstf{x?nfO{ b[li6ut u/L sf7df8f}+ 

pkTosfdf lwtf]kq ahf/;DaGwL lg/Gt/ k|lzIf0f 

tyf hgr]tgf clea[l4 / nufgLstf{x?sf] 

lh1f;fx? ;Daf]wg ug{ kflIfs?kdf sf7df8f}+ 

pkTosfsf] pko'Qm :yfgdf nufgLstf{ sfo{qmd 

;+rfng ug]{ .

gLlt, cg';Gwfg 

tyf of]hgf 

dxfzfvf

 y af]8af6 nufgLstf{ k|lzIf0fsf] nflu Basic level 

tyf Advance level sf] kf7\oqmd tof/ ul/Psf] .

 y o; cl3 ePsf] kflIfs nuflgstf{ k|lzIf0f 

sfo{qmddsf] df]8fln6Ldf yk ;'wf/ / Ps 306f 

;do ;d]t yk u/L, pQm kf7\oqmd adf]lhd Basic 

Level sf] k|lzIf0f sfo{qmd ldlt @)&^.!).!) 

df %$ hgf, ldlt @)&^.!).@$ df $@ hgf, 

ldlt @)&^.!!.!^ df #^ hgf tyf ldlt 

@)&^.!!.#) df @( hgf k|lzIffyL{x?sf] 

;xefuLtfdf af]8{sf] ;efxndf k|lzIf0f 

lbO{Psf] . ;fy} cGo kflIfs sfo{qmdsf] nfuL 

;d]t ;xefuLx?sf] /f]:6/ tof/ ul/Psf]df sf]/f]gf 

dxfdf/Lsf] k|sf]kn] pQm sfo{qmdx? ;+rfng ug{ 

g;lsPsf] .

{{{
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;'kl/j]If0f tyf cg';Gwfg ljefu
gLlt, cg';Gwfg tyf of]hgf dxfzfvf

kf]=a= g+=M ()#!, hfjnfv]n, nlntk'/, g]kfn .
kmf]g g+= )!–%%$!)%&, %%%)%!!, %%$$)&^ 

km\ofS; g+=M )!–%%$!)%*
6f]n k|mL x6nfO{g g+M !^^)–)!–$$$## -lgMz'Ns_
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