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PLBG Associates

Chartered Accountants

2077/06/19

Manjushree Finance Limited
Kathmandu, Nepal

RE: Report on Review of Projected Financial Statements of Manjushree Finance Limited

We have reviewed the accompanying Projected Statement of Financial Position, Projected Statement of
Profit or Loss and Projected Net Worth Statements of Manjushree Finance Limited from the F/Y
2077/078 to F/Y 2079/080. These projected financial statements are prepared by the company itself as
per the requirement to prepare the Prospectus for issue of debenture. We have expressed an opinion on
these projected financial statements based on our review.

The financial projections are reviewed and certified by us considering:
a. The forecast have been made on basis of their past financial statements, in view of current
scenario.
b. The projected figures are considered to be valid and realistic based on our understanding and
judgment, however there will usually be differences between the forecasted and the actual results.
c. The projections have been reviewed by us, which reflects the current industry average and the
current market positioning of Manjushree Finance Limited.

CA Santosh Lamsal

Partner

UDIN: 201006CA00458hVaMu
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