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:xfos sDkgL Pg=l;=Pd= dr]{GG a}+Isk In=sf] gfddf Pg=cfO{=I8=;L=Soflk6n
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-nvf clwst, pBflu, aflofHo tyf cfkIt{
dGqfno_

%= >L cGhgf tfd|fsf/ dxfklaGws
-u_;+ul7t ;+:yfsf] ;~rfnsx? cGo s"g} sDkgL,;+:yf,sf]if,;+u7g;Fu cf
To:tf] ;~rfns / cfj4 ePsf] ;+:yfsf] gfd, 7Jufgf M




gm=

+=

gfd

kb

z}lIfs of]Uotf

7)ufgf

cfj4 ePsf] sDkgL, ;+:y
sflifsf] gfd

=

>L dfltLnfn b

a8Volf -;+:yfks
z]o/wgLsf] tkm

jflofHo zf:qdf
afis

sf=d=g=kf=1, gS
sf7dfo8f}+

fa,Pd=le= b'u8 u|'k,

— u'/fF; O{IGhlgof; k|f

— g'Da’l Ixdfno xfO8«
s+= k|f=In=,

— Unf]an xfO8«flkfj/ P
k|f=In=,
— gf;f xfO8«f] kfj/ k|f=1
— sf]ixg'/ sfIN8 :6f]/Th K
— b'u8 c6f] ISnlgs k|f=I
— b'u8 c6f]dflafON; K|f
— b'u8 a|b{z P08 ;G; K|
— rGhgjfnf O{G6/g]zgn

— kfg Ixdfno O{ghL{ k|{=

In=,
f Kkfj/

In=,
1:P6\;

n=,
If=In=,
n=,
=ln=,
f=In=,

O{= aRr5/fh tf

tlerfns-;+:yfks
z]o/wgLsf] tkm

Of{~hLlgo/ aL=C
afé_

f=d=g=kf= 8f g
sf7dfosf}

= 18 ul'k,

—fpy Plzof O{Gk|m|
k|f=In=,

— 114 vf]nf xfO8«fkfj/ 8]
G6 sDkgL In=,

— ljzfn Knfi6f] Sofj 008§
k|f=In=,

— ¢?0f EofnL xfO8«flkfj/
G6 sDkgL In=,

— MTE xfO8«f] kij/ 8]e
sDkgL k|f=In=,

— ¢?0f sfa]nL xfO8«flk

f:6«Sr/
enkd)]
li6«<h
8lenkd]
nkd]G6

i/ In= .

>L dfnrGb b’

U8 rfns-;+:yfks
z]o/wgLsf] tkm

jflofHo zf:qdf
ajis

sf=d=g=kf=1, gS
sf7df08f}+

fA,16= Pd= b'u8 u|'k,
—b'u8 km'8 P08 jle/]
In=,
— P8\ljs PIShd OG6/g
k|f=In,
— >Lif jlo/xfplhE ;flNg
k|f=In=,

k|f=In=,
— cd[t kN;]; O08li6«h,
— >Lif sfIN8 :6f]/Th,
— g]kfn ;fnl;8 cfon k|f=I
— Kk|flkfO{6/- sf]ixg'/ /fq
— ;fem]bf/ gjsf/ OG6/g]

— k"hf jlo/xfplhE NG’

lj K=
Jzgn
G,

G,

n=,
D{; Idn,
zgn,




gm=j+= gfd

kb

z}lIfs of]Uotf

7)ufgf

cfj4 ePsf] sDkgL, ;+:y
sflifsf] gfd

f,

O{= Z}n]Gb| [T+

- J{;fwf/Of z]o/
wgLsf] tkm{af6

Pd= P:fL
OIGhlgol/E,
L PdlaP

sf=d=g=kf= j8f g+=-

UGNkmM'6f/

). JftGg phf{
;+3 glkfn(TPPAN),
PkmPgl;l;cfO, R
ckm  sdz{, o]

kfn OIGhIgol/E sfpl

xfO8«f|kfj/
sDkgL In=,
kfil k|f=" In=, l/e/k
kfi/ In=, ;'ed kfj/ In=

8len

pTkfbs

fDa/
kfn

OIGhigoy{ P:f];Pzd, g]

CHIN

Idg s'~h, a?0f xfO8«f]
kfj/ sDkgL In=, c?0ffFofnL

kd]G6

;p/L GofbL

mN;

%

>L bLks glkfin+rfns

- J{;fwf/Of z]o/
wgLsf] tkm{af6|

jflofHo zf:qdf
gfts

I;h{gfgu/ uf=lj=; j4
g+=1&, eQmk'/

f —U'F/f; nfO{km OG:q
In=df ;+rfns eO{

sfo{/t .

f/]G; <
sfo{

ul/ xfn k|fOe]6 kmd{df

>L zf/bf zdf{
k'8f;}gL

+rfns

- J{;fwf/Of z]o/
wgLsf] tkm{af6|

jflofHo zf:qdf
‘gfts

sf=d=g=kf= j8f g+
afn'jfef/

= $O{Gkmf]xa klAns]Z
6«fenxa k|f= In=,
k|offdL  dIxnf ;lqg
> s[i0f k|OffdL afn g

g Kk|f=Ir
>Ls[iof
It,
f>d .

> cf]ds[iOf hffztins
-ljz]if1_

Pd=sd=
la= Pn=

wif]lj3f6, n=k'= pk
d:g:k:ij g= $,
nintk'/

;+: YT nufot OG:of]/
df sfo{ ul/ xfn cjsfz

s e = S

+++++
G; s+=

KfKt .

Gff]6 M o; ;+:yfsf] ;+rfnsx?sf] ;Da@stfEul 7t ;+:yfx?sf] ;+:yfut ;'zf,g ;DalGw

3

- S_

-u

Igb]{lzsf,@)&%f] Joj:yfx? tyf sDkgL P]g,@)"# sf] bkmf *( sf] pkbkmf -!_
kfngf ePsf] 5.

;+:yfks+;~rfnssf] xs x:tfGt/0f aGb]h ;DaGwL ljj/0f M
0; a}+ssf] k|jGwkg+IlgodfjnLdf z]o/ vi/b jf x:tfGt/0Of ug{ aGb]h ;DaGwL J
adf]lhd x'g]5M

aj+sn] tTsfn sfod /x]sf z]Jo/wgLx?nfO{ Iwtflkq hf/L u/L k"FhL a9fpbf k
btf{ tyf lgisfzg IgodfjnLsf] clwgdf /xL Iwtflkgsf] xsk|b lgisfzg ug{ ;Sq]5 .
lgisfzg ul/g] Iwtflkg vi/b ubf{ ttsfn sfod /x]sf ;+:yfks jf ;j{;fwf/Of z]Jo/wgLx
dWo] s'g} klg z]Jo/wgLn] cfkm\gf] ttsfn sfod /x]sf] xsk|b z]o/ vi/b ug]{ xs c
x:tfGt/Of ug{ rfx]df k|rint Iwtflkq btf{ tyf Igisfzg IgodfjnL, g]kfn /fi6« a}+saf
;dodf hf/L ul/Psf] Igb{zg jf kI/kqg tyf cGo k|rInt sfg"gsf] clwgdf /xL x:tfGt/O
:Sg]5 .

glkfn /fi6« a}Fssf] k"j{ :jLs[It gInO{ ;+:yfks / ;j{;fwf/Of ;d"xsf] z]o/ :jfldT] «
kl/Jt{g ug{ kfO{g] 5}g .

_ajt+sn] sfff]af/ ;+rfng u/]sﬂ kfFr jif{ gklu;Dd ;f] ;+:yfsf] ;+:yfksn] cf"gf] z]o/ la

aGws /fVg kfpg] 5}g / pQm cjlwkl5 To:tf] z]o/ lagmL ubf{ jf wtflaGws /fVg'



ap+ssf] kK'j{ :jLs[It Ing" kg{]5 . o; Joj:yf adf]lhd a}+sn] sf/flaf/ ;+rfng u/]sf
gk'ultf klg a}+ssf] ;+rfngdf s'g} afwf Jojwfg pTkGg eO{ ljz]if kl/l:yltsf] ;[hg
glkfn /fi6« a}+ssf] :jLs[It INO{ ;+:yfksx?sf aLrdf z]o/ vi/b lagmL ug{ ;Isg]5
t/ To;/L xs 5f]8\bf jf x:tfGt/Of ubf{ kixnf] k|fyldstf h'g ;d"xsf] z]Jo/ xf] ;fIxL ;
z]o/wglLx¢,nfO{ Ibg' kg{]5 . ;d"xleq pk;d"x /x]sf] cj.yfdf h'g pk;d"xsf] z]o/
pk;d"xsf z]Jo/wgLnfO{ k|fyldstf IbOg]5 . o;/L z]Jo/ lagmL ubf{ Ps eGbf a9L z
v/Lb ugf{ rix]df Ighn] wf/Of u/]sf] z]o/sf] cg'kftdf Ijt/Of ug'{ kg]{5 . ;f] ;d"xsf
;+:yfks z]Jo/wgLn] z]o/ Ing] OR5f gu/]df dfg To:tf] z]o/ ;+rfns ;ldltsf] IgOf{o
glkfn /fi6« a}+ssf] :jLs[ttGoHolQm, kmd{, sDkgL jf ;+:yfnfO{ lagmL ug{ ;I
-3_s'g} ;+:yfkssf] zJo/wgLsf] d[To' ePdf jf cbfntsf] cfb]zn] Ighsf] z]gtk&Enfdf
x'g] ePdf v08 -u_ sf] aGb]h nfu" x'g] 5}g .

-2 ~vfflh ul/Psf]_

-r_ ap+sst ;+rins, sfo{sf/L k|d'v, n]vikiLIfs, ;Irj jf a}+ssf] Joj:yfkg tyf n]vf ;D
sfo{df k|ToIf ’)kn] ;+nUg JolQmn] To:tf] kbdf axfn /x+bfsf] jvt jf To:tf] kbaf6
u/]sf] sDtLdf Ps jif{;Dd a}+s jf To;sf] ;xfos sDkgLsf] z]o/ cfkm\gf] Jf cfkm\
lgoGqOfdf /x]sf] kmd{, sDkgL jf ;+:yfsf] gfddf vI/b lagmL ug{, u/fpg, ug{ |
IfVg, IfVg nufpg jf bfg as; Ing, Ibg jf n]gb]g ug{ x'+b}g .

-5_s;In] v08 -r__ sf] ljkl/t sfd u/]df To:tf] z]Jo/ a}+sn] hkmt ug{5 / To;/L hkmt el
;+rfns ;lditn] plrt 7x¥ofPsf] Isl;daf6 lagmL lat/Of ug{ ;Sg]5 .

-h_z]o/ vl/b jf x:tfGt/Of ug{ aGb]h ;DaGwL cGo Joj:yf k|rInt a}+s tyf [jQLoO ;+.y
sfg"g, sDkgL sfg"g, Iwtflkq sf/f]jf/ ;DaGwL sfg"g tyf cGo K|rint sfg"gdf
adf]lhd x'g]5 .

u=%-v_;+:yfks+;~rfns;Fusf] sf/f]jf/M

S _ +u|7t +:yfaf6 s'g} ;+:yfks+;~rfnsn] k| Tolf jf ck|Tolf ?kdf s'g} j:t' jf ; |ij -cfly
jf u}/ cfly{s K|fKt u/]sf] jf k|fKt ug){ ePdf To:tf] j:t" jf ;'ljwfsf] k|s[It / d"No /1
Jljwf IbP jfkt ;+ul7t ;+:yfn]s'g} ;DKIQ,;]jf k|fKt u/]sf] jf ug)l{ ePdf tT;DaGwL
:f] gePsf] .

v_ a'Fbf -s_ df pNn]ivt j:t' jf ;'ljwfsf] d"No Igwf{/Of ug{ ckgfOPsf] tl/sf M
f1 gePsf] .

u=" [;Idt bfloTj ;DaGwL ljj/0f M
of] a}+s sDkgL P]g,@)"# tyf a}+s tyf [jQLo ;+:yf ;DaGwL P]g,@)&# cC
;~rfint kIAns Inld6]8 sDkgLxf] . o;df z]o/jfnfx?sf] bfloTj I;ldt 5 . o; a}+ssf z
jinfx?sf] bfloTj Ighx?n] vi/b u/]sf] z]o/sf] c+Ist d"No ;Dddfq I;ldt x'g]5 . Cf
xsdf COfkq jfnfx?n] vi/b u/]sf] COfkgsf] e'StfgL ug]{ bfloTj a}+ssf] x'g]5 .

u=& ;+ul7t ;+:yfsf] sd{rf/L ;DaGwL ljj/0Of M

u=&=-s_ ;+ul7t ;+:yfsf] pRr Joj:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0f M
S +u|7t +:yfsf] pRr AojyfksLo txsf clws[t sd{rf/Lx’7sf] gfd,of]Uotf,Ig
ePsf] ldlt kan] sfd u/]sflcg’ej tyf ;+ul7t ;+:yfsf] z]o/ InPsf] eP z]o/ ;+Vof ;D
ljj/Of . ;fy} To:tf] sd{rf/Lx? cGo s g} rLs[t +ul7t ;+:yfsf] cfwi/e"t z]o/ng €
cGo s'g} ;+ul7t ;+:yfdf nufgL u/]sf] eP pQm ;+u|7t ;+:yfsf] gfd /nufglL u,
v'nfpg' kg){ ;DaGwL ljj/0fM



am=

+= gfd

kb

z}lifs
of|Uotf

cg'ej

>L /Tg /fh
ah|frfo{

k|d'v
sfo{sf/L
clws|t

Pd=la=H
l;

R=/;gVfOh a}+s In= df IdIt @)&@

ut] b]lv sfo{/t

clwsltsf] ?kdf $ jif{sf] sfof{g'ej
#= g]lkfn gm]I86 P08 sd;{ a}+4
sfo{sf/L clws[tsf] ?kdf $ jif{sf] sfq
$= ljb]zL Joj:yfkg cGt{ut g]kfn
k|d'v 1jQ clwsi[tsf] ?kdf # jif{ % dI
sfof{g'ej

%= g]kfn /fi6« a}+ssf] ljleGg kbg
jif{sf] sfof{g'e]

a}+is? Iflqdf laut $) jif{ a9Lsf] cg'

@= Unf]jn cfOPdO a}+sdf k|d'

h]i7
v sfc

sdf
f{g'ej
a+sc
xgfsf]

If sl

3J

> dlt cfzf
[fOff clwsf/L

l;lgo/ 8]kl
h]g/n Dofg

b Pd=la=
Jh/

P=[;Igo/ 8]k'l6 h]g/n Dofg]h/ M ;g
a}+s In= -@))& b]lv xfn ;Dd

-I((# b]lv @))& ;Dd

@-= l:lgo/ Dofg]h/ M Ixdfnog a}+s

\/fOh

In=

> ckb s'df
ofbj

8]k'l6 h]g
Dofg]h/

nl=P=

I= 8]k 16 h]g/n Dofg]h/ M ;g\V/fOh

@)!% b]lv xfn ;Dd
@ cl;;6]G6 h]g/n Dofg]h/ M df5
In=-@))( b]lv @)!% ;Dd
#= lalhg]z K|f];]; kf]6{kmf]|nof] D¢
:k];In:6 M slif |jsf; a}+s In=-clk|n
( bliv ;1k6]Da/ @))( ;D
$=8JK'l6 k|d'v s]||86 clws[t M g]K
In= -clk|n @))& b]lv ;]k6]Da/ @)
%= n]vikl/IfOf Dofg]h/ M cf/=ah|
sDkgL -hga/L @))é& b]lv clkjn @
;:Dd

aj+s
fk'5|]

fg]hd
@))

fn a}-
(;Dd
frfo{:
)&

>L /lag s'df.
g]kfn

8]k'l6 h]g
Dofg]h/

nPd=la=

P=8]k'l6 h]g/n Dofg]h/ M ;g\/fOh
-@))( b]lv xfn ;Dd_

@= Dofg]h/ M Ixdfnog a}+s In=
@))(:bd

aj+s

@))7

%

>L ;al{Gb| |

d>l;;6]G6
h]g/n Dofg

Ih/

Pd=la=R'=cl;;6]G6 h]g/n Dofg]h/ M ;gV/f(

In=-@)!& b]lv xfn ;Dd_

@= k|d'v ;+rfng clws[t M [;len a}
-@)!) b]iv @)!& ;Dd

@= Dofg]h/ M giOh apts In=-

Dh a}-
+S In=

@))&

@)!) .bd




pNn]jivt clws[t sd{rf/Lx? cGo s'g} ;"rLs[t ;+ul7t ;+:yfsf] jf cGo s'g} ;+ul7t .
cfwf/e"t zJo/wgL g/x]sf] hfgsf/L u/fpg rfo5f}

v__ ljj/Ofkq af]8{df k|:t't ug'{ eGbf ! if{ cufl8sf] cjlwdf Igod cg';f/ cjsfz k|fKt eP
cj:yf afx]s ;+ul7t ;+:yfsf] pRr Joj:yfksLo txdf /x]sf s'g} sd{rf/L kl/jt{g ePdf ;f
:DaGwL ljj/0f pNn]v ug'{ kg{M

0; a}+ssf tTsfnLg d'Vo klaGws >L c?0f s'df/ k/fh'nL ldIt @)&%+)&=!! b]lv a]
g/xg'ePsf].

u_sd{rf/L ;+VoyfuL, c:yfoL, s/f/, Hofnfbf/L / cGo
:yfoL| k/LIfOfstn| s/f/ cGo | s'n sd{rf/L ;+Vol
N@| 1Y) 1# (% @)

u=&=-v_ ;+rfns Pj+ pRr Joj:yfksLo txsf clws[tnfO{ IbPsf] eQf tyf kfl/>lds ;De
ljj/Of M

s_ ;~rfns ;ldltsf] cWolf nufot cGo ;b:ox?nfO{ k|bfg ul/g] jf ul/Psf] a}7s eQfsf
tyf Ighx?nfO{k|bfg ul/g] jf ul/Psf] b}igs tyf e|dOf eQf tyf cGo ;'ljwfM

I=;+rfns ;Idltsf] a}7sdf pkl:yt eP afkt cWolfn] kfpg] a}7s eQf k|it a}7s 7= @,)
-afx| xhf/_ / ;+rfnsx?n] kfpg] a}7s eQf k|it a}7s ?=1),)))+— /x]sf] 5 . ;fy} ;~
;1dltsf ;b:ox?sf] nflu dfjafOn, 6]inkmf]g, kg—Kklgsf b}lgs vr{ jtkt dfl;s ?= *)))
-cf7 xhf/_ pknAw u/fOg]5 .

@= a}+ssf] sfdsf] I;nl;nfdf ;+rfnsnfO{ k|bfg ul/g] b}lgs tyf e|dOf eQf b]kfo ad
-c_ b}lgs eQa]\ﬂssf] sfdsﬂ l;nl;nfdf a}+ssf] cWolf+;+rfns a}+ssf] /Ihi68{ sfof!
:yfg aflx/ hfg'kg]{ l:ylt cfPdf +rfnsn] b]xfo adf]lhdsﬂ b}lgs eQf kfpg] 5 .
-C_:jb]zdf b}lgs eQf ?=1)))) +—

-cf_ef/tdf b}lgs eQf ef= 2=1)))) +—

-O_ eflt jfx]ssf cGo ljb]zL d'n'sdf b}lgs eQf cd]l/sL 8n/!1,)) +—

-O{_ e|dOf eQf ljn adf]ihd

-p_ xf]6n vr{ jf:tljs ljn adf]lhd




v_;+ul7t ;+:yfsf] pRr Aoj:yfklso txsf tLg hgf clws[tx?sf] gfd / kb / Ps cfly{s jif{s
cjlw leq pgLx?nfO{kfl/>Idssf] ?kdf e'QmfgL ul/Psf] /sd M

l;=g+rsd{rf/Lsf] gfd kb Ps cfly{s jif{sf] cjlw leq
kfl/>ldssf
?kdf e meg ul/Psf /sd

@)8$+ $—' ng @)&%=)H-#@

! /Tg /fh ah|frfa{ k|d'v sfo{sf/L clws|t 3,039,435, 33314

@  |cfzf [fOff l;Igo/ 8]k'l6 h]g/n Dofg]h/ R\9,% %, 0R%139
clwsf/L

id ck5 s'df/ ofbj 8]k'l6 h]g/n Dofg]h \99,50,%3115

-u_ s'g} clwsit jf ;~rfnsnfO{ eljiosf] nflu s'g} /sd k|bfg ul/g] u/L s/f/ ul/Psf] eF
;:DaGwL ljj/0ti;Dd To:tf] s'g} s/f/ ul/Psf] x}g .

-u_ *= cGtlg{Ixt hf]lvd tyf ;f]sf] Aoj:yfkgsf nflu Aoj:yfkgsf] wf/OffM

sDkgLsf] cGtlg{Ixt hf]lvdx? IgDgfg";f/ /x]sf 5g\ M
-s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M
-1 Iglflk tyf shf{sf] Jofhb/df cfpg] kl/jt{gaf6 x'g ;Sg] hf]lvdx? .
-@_ g]kfnsf] ahf/df x'g] cfly{s dGbLaf6 kg{ ;Sg] c;/af6 x'g ;Sg] cfly{s hf]lvdx’
-v_ sRrf kbfy{sf] cefjafé x'g] hf]lvd M
nfu" gx'q] .
-u pTkfbg tyf ;]jfsf] ahf/ l.ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M

_gofF a}+s tyf [jQLo ;+: yfx’?sf] k|jlzafé pTkGg x'g] k|lt:kwf{af6 x'g ;Sg] hf]l
-@_ b]zsf] cfly{s cj:yfdf cfpg] ptf/ r9fjafé x'g ;Sg] hf]lvdx? .
-3 cfof]hgf Dng x'g 19nfO{ x'g] ;Defijgf / To;af6 x'g] d¢déowlealld sf]
hf]lvd Mfu" gx'g] .
-2 |jb]JzL Ijlgdosf] hfllvd M
-1_ b]zsf] a}+b]lzs Jofkf/ gLltdf x'g ;Sq] kl/jt{g tyf ljb]zL d'b|fsf] ljlgdo b/df 3
pTKGg x'g ;Sq] ;Defljt hf]ivdx? .
-r_ sfg"gL k|s[ofx? tyf O{hfht k|fKt ug'{kg]{ eP ;flaf6 kg{ ﬁgJ ‘ayikigk? M
-5_ IfjqLos/0f / ljzjJofkLs(@fobalization) Sf Sf/Ofafé pTkGg xg :Sg] hfllvd M
-1 cGt/f{li6«o ahf/df x'g] cfly{s dGbLaf6 kg{ ;Sg] c:/af6 x'g ;Sg] cfliy{s hf]lvc
-h__:/sfiL gLt tyf Igodx?df x'g] kl/jt{g tyf ljZjAofkL 2kdf x 'g] gLltut kl/jt{gaf6 x
hf]lvdM
-1 glkfn ;/sf/ tyf g]kfn /fi6« a}+ssf] cfly{s tyf |jQLo gLlt Igoddf x'g] kl/jt{gaf6
X'g ;Sg] hf]lvdx? .
-@__ b]zsf] df}ib|s gLlIt nufot g]kfn /fi6« a}+sn] hf/L ug]{ Igod Igb]{zgsf] ck|Tc
l:h{gf x'g] ;Defljt hf]lvdx? .
-em_ '~rfng O{ltxf;sf] cefj M



o; a}+sn] Ig/Gt/ 1$ jif{ b]lv a}IsE :]jf k|bfg u/L cfO/x]sf] 5 .

- K]ljlwsf] kl/jt{gaf6 x'g ;Sg] hf]lvd M
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u_ cfkm\gf] a}+s vftf %xtu|fo VP ? gDa/ ‘Ix +:ki6 ?kdf pNn]v ug'{kgl{5 .



3 _ cfj]bsn] cfkm' j0+8g Ixtu|fxL vftf gDa/ pNn]v ug'{kg f]{

aT c%fj{blg ul/(]s] lg:;f+k|dfOf, ;DaGwLt ;+sng s]Gb| -cf:jf ;b:o a}+s tyf ljQLoO ;
clgjfo{ In

r gIJDS Jolg n%]n cfk"” mn] Ing rfx]sf] ;Dk"0f{ z]o/sf] nflu Ps j6f df%cfj]bg u/]sf] x
JoIan Ps eGbfa9L Cfﬂ) Istf] e]l6Pdf Ighn] IbPsf] a} cfj] gnfO{ 2 u/g
5 /m=1) nfv ;Dd cfj]bg %cfj]bsn] j]IIfs’? df Kofg g+ pNnjv u 5k 5.

h_ ;Dk' Of bivf: tjfnfx? -gfafnsx’> dt n cl%fo { ?kdf cfk\mgf] vftt /x]s a}+s
-+ yfsﬂ gfd T]ufgf / vitf g+= ;d]t b/vft kmf/tddf vnfpg kg 5 0;/L v'nfOPsf]
|jQLO ;+:yfdfzflwg uxs% -ISnol/E xfp;_ ,boePst ?

em_ IAK" j s k|fKt gePsf] b/vf:t kmf/dnfO{ z]Jo/ afF8kmfFed df]]Z ul/g] 5}g / ;1
biVE:jfnf jO+X I]5
$=fijf ;]j I]fdf xeflu a}+s tyfIIQo ;+yiDJASBA cGt#ut Ing1] cfj]bgsf] OfFrf Iwtflkgs
fjéh glsfzgsf] s]IGb|s[t B'tLO ; jif ;DaGwL sfo{ ;+rfng Igb]{lzsf, @)&%$ s(IZJ]

%1wt kq vI/bs nflu bivf:t Ib+bfsf] cj:yfdf jf b/vf:t IbO{ ; I]kI5 vl/b u/*sf] lwif]
afktsf] /sd e me%Lgx +b} kIJ)rInt sfg'g ad Ihd clwsf/k|fKt clwsf/L )f lgsfoaf6 nt
vitf /psz fVqg] cfb]z k|fKt ePdflgis z( tyf ljlgm k|aGwsn] To:tf] b/vf:t kmf/fdnf
X'Fbf ;f] s'/fsf] hfgsf/L cfj]bsn] Ingx'g

A0 tf] COfkqsf nflu cfj]bg Ib+bf cfkm n] vi/b ug{ rfx sf] k|It COfkq jfkt ?= 2 Z)
xhf/_"sf b/n]. xgcfpgf] Psd'i7 /sd b/vf:t;ty a'emipg % {5. ;f] IsQfsf nflu cij
rfx]df @% cln% efuhtq] ;+Vofdf cf ]bgug{ 1sqg]5 . fy} /vftlbg kfpg] Go"gtd I
clwstd $,)),))) IsQf; Dd cfj]bg ugf ;1sg]5

u= !l ;DalGwt kif aLrs sf/ﬂaf/ :DaGwL [jj/0f M

Iglsfzgstf{ +u|7t +%/ Dg Inivt KIf aLr ljut @ Jlfésf] cjlwdf s'g} k|sf/sf] j:t'u

sf/ jf/ ePsf] jifs' /f]jf/ug% K|:tfj uI/Pst eP sf/]jf/df ;+nUg JolQmx?sf] gfd, i
ul7t ;+:yf ;Fus DaGws/f]af sf] k|s][lt / /sd

s ;+ul7t ;+:yfsf] sfo{sf/L clwsJt jf ;~rfnssf] ?kdf /x]sf] JolIQm M
sﬂﬂjf/ ePs
le"t z o/ng M

sﬂf]af/ gePs
u_ v08 -s /-v df pNn]ivt s'g} JolQmsf] Psf3/ kl/jf/ ;b:o M
sffflaf/ gePsf] .
3_+ul/t;+: fs sfo{sf/L clwslt jf ;~rfns jf cfwf/e"t zJo/wgLn] #2 K|ltzt jf ;f] eGl
aﬂ9L d|:t>ﬂ\1{]VSf/ x'gJu/L z]o/ :jfldT]j u|x0f u/]sf] sDkgL jf ;+ul7t ;+:ytM

gePs
a +ul7t ;+iyf jf To; sp [>)<fos sDk%Ln xfnsf] ;~rfns jf Ighsf] Psf3/sf] Kl g)f/sf]

:b:osf nflu s }sf/f] f/ emfitf u it /0fkq K|sfzg ug'{ eGDbf
cufl8sﬂ cﬂwd% #!‘H"‘I‘fnSJ rfnsst]ﬂ 1%/ Iz‘lljf/sh ;b:osf nflu s'g} sf/flaf/
11;] Delgnf tf u/]sfj eP :f]'s/f M

gePs

s'a}; ~rfns jf ,~rfnssf] Psf3/ kl/jf/sf] ;b: onfO{ s'g} COf Istf] jf lgh;Fu InPst
eP me Cof e megL cjlw cflb s/f |jj/0fkqdf vnfpg' kgl{ M

:f] gePsf] .

u=!@ ljb]zL nufgL / Jo# :yfkg ;DaGwL ljj/0f M
s ljb]zL nufgL / Joj:ytkgd Al 7t ;+:yt ;~rfng x'g] eP ;f] sf] 1jj/Ofsf ;fy} ;Dal(



;:Demfltfsf] d'Vo tyf tfiTjs a'Fbfx?M ljb]zL nufgL / Joj.yfkgdf ;+ul7t ;+:yf ;~rfn

u= 4 ;"rLs[t ;+ul7t ;+:yfn|] fi{hlgs lgisfzg u L{ ePdf ;f] sf] 1jj/Of M
S ;+ul7t ;+:yfsf] I}ut # cfly{s jif{s |To?s q% fl;s cjlwsf] pRrtd, Go"gtd, clGtd
d"Nosf ;fy} sf/flaf/ePsf] z]o/ ;+VoiM

- clwstd z]o/| Go"atd z]o/clGtd z]o/| z]o/ sf/flif/ z]o/ :+Vd

cflyts ail ™ §'No -?=| d'No -2=] d'No -2 _xhildf

| @)&@+&#
kixnf] q}dfl;s Y450 ¥99 “4% 9i5.33%
bf];[f] atdfl;s Y35 3 RE 35¥.4Y
t];[f] atdfl;s YYR 3R e 9090.5%Y
rfiyf] aidfl;s 9¥g $¥3 v¥g 9992.39¥
@_ @)&#+&Y
kixnf] g}dfl;s qoR¥ %R0 3% 3342.59
bf]:f] gidfl;s §%¥0 %3 ¥R %9503
t];[f] atdfl;s 0% 1’2 ¥\90 q0%.%55
rf}yf] atdfl;s Y% %3 R]R% 939¥.093
# @)&$+8&%
kixnf] gldfl:s Yoz 3Y% Fa%) LYY
bfl:|f] gidfl;s 308 g Y STR.MEY
t];[f] atdfl;s 3 %3 R¥Y ¥%3.099
rfyf] atdfl;s 359 9% 330 23.3%9

v_ af]8{df ljj/0tkq btf{sf] nflu k|:t't ug'{ eGbf * dixgf cufl8sf] cjlwsf] dfl;s ?kdf
Go"g / cIGtd d"Nosf ;fy}k|To]s dixgfdf sf/f]jf/ ePsf] s'n Ibg / s'n sf/flaf/ ePsf

+Vof M
dixgf | pRr d'Na Go"g d'NelGtd d'Nos'n Ibg | s'n sf/f]jf/ ePsf] lwtflkq
?= ?= ?= ;+Vof -xhf/df
kmfu'gl =z¥s Q%3 ¥Y 9z 90,993
rq R¥% R¥0 ¥ RO 4. %39
ajzfv % %3 93 19 R
hli7 3 RR0 334 R0 .35
cfiff9 Y 99 ¥s 30 90.5%3
>fjof =30 RR3 334 R0 3.539
u=!$ kI5NnNf] ;fji{hlgs lgisfzgsf] c 'df? tyf pknAwL ;DaGwL__I)'j/Of M B
+ul7t ;+: fr% 0; eGbf cuf8L Iwtflk glsfz'g ubfé tof/ u/]sf] ljj C_)fkq if cGo ljj/Ofx
pNn]v ul/Ps nlotyf sfq}qmdx? tyf v'b d'gfkmft xfl;n ug{ ;s vg;s]st]t,)(};;s]s.fg< C]
nlo tyf sfo{gmdsf ;fy} ljj mf eGbf aL; k]It

0fkq Jf cGo ljj0n7df Klikt vb d'g

;f] eGbf a9L.n] Go'g x'g uPsf] eP o;/L km/s kgf{sf] sf/0Of M
aL; k|ltzt jf ;f] eGbt a9Ln] Go'g g/x]sf] .



u=1% k/fdz{bftf+ljz]ifl ;DaGwL ljj/0f M
s_ nvik/LIfs, k|d'v a}+s, lgisfzg sfo{;Fu ;+nUg a}+s, k|If]lkt [jQLo Ijj/Of 7L
k|dflOft ug]{ Ij1 cflbsf]gfd tyf 7]ufgf M
e n]vfk/LIfsM
0; a}+ssf] cf=a=)&$+)&% sf] n]vikl/IfOf sfo{ Ik=Pn= >]i7 PO8 sDkgL, rf6{
u/]sf] xf] . rfn’ cf=j= sf nflu ;d]t a+}ssf] P3f/f}+ ;fwf/Of ;efaf6 ;flxL sDkgL n]
?kdf lgo'Qm ePsf] xf] .
e Igisfzg a}+@Bankers to the Issue)M
o; ljj/ofkg dfkm{t Igisflzt COfkqx?sf] nflu lgisfzg @asker to the
[ o1 of] ?kdfgVfOh a}+s Inld6]8, u}x|Lwi/f,}Sfktlf885fy} cfjZostf
cqg';f/ lgisfzg aGb ePsf] Iditn] # Ibg leq af]8{nfO{ hfgsf/L 1bO{ cGc
ap+sx?nfO{ ;d]Jto; COfkq lgisfzgsf] nflu lgisfzg a}+ssf] ?kdf Igo'Qm ug
o |jQLo k|If]kOfsf] Ijj/Of tof/ kfg{ Ij1 M
0; ljj/0fkqdf pNn]v ul/Psf] ljQLo k|If]kOfsf] Ijj/Of tof/ kfg]{ Ij1df Igisfzg sD
cfkm}+ /x]sf] 5.
e |jQLo K]|If]kOfsf] cg'dfg tyf cfwf/x? K'g/fjnf]lsg u/L ljj/0f 7Ls 5 egL k|dfIC
ugl{ lj1M
0; ljj/ofkqdf pNn]v ul/P adf]lhd tof/ ul/Psf] [jQLo ljj/Of tyf k|If]kOfsf] cg'c
tyf cfwf/x? k'g/finflsg u/L ;f] cfwif/df tof/ ul/Psf ljQLo K]|If]kOfsf Ijj/C
oyfy{k/s /x]sf] egL k|dflOft ug]{ ljz]if1 >L dbg lg/f}nf P08 sf]= sf rf6{8{ F
I;=P=>L dbg s'df/ Ig/finf /xg' ePsf] 5 .

0; 18a]~r/ -COfkq__lgisfzg tyflagmL k|aGwsdf >L k|e' Soflkén Inld6]8,sdnfbL,
lgo'Qm ul/Psf] 5.

v_ dfly vO8 -s_ df pNn]ivt ;+:yf jf JolQm;Fu ePsf] ;xdItsf d'Vo d'Vo a"Fbf tyf
e nJvfk/LIfs M| gePsf] .
e Igisfzg a}+@ankers to the Issue)M
Igisflzt COfkqdf nufgLstf{x?af6 k|fKt nufgL /sd IgisfiBaakess to the Issue)
df vf]inPsf] COfkq vitfdf hDdf u/L ;f] sf] ;+0'Qm ;'/IfOf Igisfzg sDkgL tyf Iwtflkq
tyf lagmL k|aGwssf] /xG5 tfsL ;f] /sd [kmtf{ e'QmfgL ubf{ s'g} k|sf/sf] ' G'6 g

u=I" cfoflhgf ;DkGg ug{sf] nflu ;fj{hlgs Igisfzg afx]s cGo |jQLo >f]tx? k|of]u
5+5}g, tt\;DaGwL ljj/0f M
.f] gePsf] .

u=!&= d'2f tyf ljjfb ;DaGwL ljj/0f M

s_ ;+ul7t ;+:yfsf] t/ntf, dffHbft, sfo{ ;~rfngdf tflTjs c;/ kg]{ vinsf] s'g} d'2fdfld
jf ljifo eP ;f] ;DaGwLIjj/0f tyf pk/flQm d'2f f ljjfbsf] sf/Ofaf6 kg{ ;Sg] k|efj ;DaC
Joj:yfkgsf] wf/Off M

xfn ;Dd ;+ul7t ;+:yfsf] t/ntf, df}Hbft, sfo{ ;~rfngdf tflTjs c;/ kg{ vinsf] s'g} d'2fdf
jf ljifb gePsf] .

v_ +ul7t +iyfnfO{ c;/ kgl{ u/L ;+:yfsf] ;+:yfks+;~rfnsn] jf nfO{ bfo/ ul/Psf



;:DaGwL [jj/of M

xfn ;Dd ;+ul7t ;+:yfnfO{ c;/ kg]{ u/L ;+:yfsf] ;+:yfks+;~rfnsn] jf nfO{ d'2f bfo/
5}g .

u_ ljut kfF+r jif{df ;+ul7t ;+:yfsf] s'g} ;+:yfks+;~rfns sfnf];"rLdf k/]sf] jf s'g} g}l
cfly{s sf/Ofaf6 s'g}lgodg Igsfo jf cbfntn] ;hfo u/fPsf] eP, To:tf] ;~rfnssf] gfd
:hfo ug]{ lgodg Igsfo jf cbfntsf] gfdpNn]v ug'{ kgl{ M

ljut kfFr jif{df ;+ul7t ;+:yfsf] s'g} ;+:yfks+;~rfns sfnf];"rLdf k/]sf] jf s'g} g}its jf cfl
sf/Ofaf6 s'g}lgodg Igsfo jf cbfntn] ;hfo u/fPsf] 5}g .

3_;+ul7t ;+:yf a}+s jfljQLo ;+: yfdf COf glIt/L 1I8kmN6 ePsf], Igod cg';f/sf] z'Ns
thf]kqunfx’)sf]s g}/sd e megL gul/Psf] eP tT;DaGwL ljj/0fx? M

.l gePsf] .

u=*u'gf;f] ;'Gq] / ;dfwfg ug]{ k|s[of M

Igisflzt Iwtflkq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgs
Iwtflkq lgisfzg tyf lagmLk|aGwssf] sfof{nodf Ps sifsf] Joj:yf ul/Psf] 5 . k|e'
Inld6]8, sdnbe, sf7df8f+}sf k|d'v Jofkf/ clws[t >L af;' ykinofnfO{ u'gf;f] ;'Gg] clv
tf]s]sf] 5 . nufgLstf{x?n] kmf]g tyf Od]n dfkm{t cf"gf] u'gf;f] tyf ;'emfj k|]lift ug

u=!( gub gInO{ s;}InfO{ Iwtflkq Igisfzg ul/Psf] 5 eg] To:tf] JolQm jf ;d"xsf] g
ul/Psf] ;DKIQ jf ;]if ;DaGwLIjj/0f, Igisfzg ul/Psf] lwtflkq ;+Vof / b/ ;DaGwL Ijj/(
;f] gePsf] .

u=@) COfkq lgisfzg ;DaGwL ljj/0f M

-S_0; Ijj/Of—kqdfkm{t lgisfzg ug{ nfluPsf] ae!)U ;gV/fOh 18a]Gr/ @)*)4& ;DaGv
b]xfo adf]lhd /x]sf] 5M

-s_COfkq lgisfzgsf] zt{ aGb]hx? M

COfkq lgisfzg ;DaGwL zt{ / aGb]h o; ljj/0Ofkqdf 5 .

-v_CO0fkqgsf] cjluMaturity Period) M

0; COfkgsf] cjlw COfkgsf] afF8kmfF8 ePsf] IdItafé % -kfFr_ jif{sf]x'g]5 . ;f] cjlv
0; COfkqgsf] ;f+jf / clGtd Is:tfsf] Itg{ afFsL Jofh /sd Psd'i7 e'QmfgL ug[{5 .
-u_lgisfzg ul/g] COfkgsf] /sd M

k|It COfkqg ?=!,))).— c+lIst d"Nosf !) nfv IsQf COfkgn] x'g cfpg] s'n ?=! ca{ a
K|It COfk ?=1))).— ctIst d"Nosf !),)),))) IsQf dWo] $ nfv IsQfn] x'g cfpg] s'n ?
s/f]8 /sd -%U cyf{t @),))) IsQf ;fd'Ixs nufgL sf]ifsf nflu 5'8ofO{Psf] ;d]t_ sf]
J{;fwi/Of glkfnLsf] nflu fJ{hIgsIglsfzg lagmL ul/g] .

-3_CO0fkq z]o/df kl/jt{g x'qg] jf dX\g

o; ljj/otkq cg';f/ Igisfzg ul/g] COfkg % jif{sf] cjlwkZrft Psd'i7 ?kdf lkmtf{ ul,
ePsfn] pQmCOfkq;fwf/Of z]o/df kl/Oft gx'g] .

-2 CO0fkgsf] Jofhii@oupon Interest Rate) / Aofh e'QmfgL ug]{ cjwilritetest
Payment Period)M -

0; COfkgsf] jflif{s Jofhb/ 1)U x'g]5 . o; COfkqdf cflh{t Aofh /sddf cfos/ P]gcg
s/ nfug]5 . o; COfkqdf cflh{t Jofh /sd k|To]s cf—J sf] klyd cwjflif{s -k’; d;fGt_
cw{jflif{s -c;f/ d;fGt_ ;dfKt eP kZrft e'QmfgL IbOg]5 . Jofh /sd e megL Ibbf+k



-k'; d;fGt_ ;do;Dd o; COfkqdf cflh{t Jofh /sd x/]s cf=j=sf] df3 ! ut]b]lv / I&tL
cw{jflif{s -c;f/ d;fGt_ ;do;Dd o; COfkqdf cflh{t Jofh /sd cf=j=sf] ;fpg ! ut]b]lv e'Qr
ul/g]5 .

-r_COfkqg e'QmfgL hu]gbsflénture Redemption Reserve) ;DaGwL Aoj.yf M

of] COfkgnfO{ Igwf{l/t % jif{sf] ;do cjlw Joltt x'gf;fy e'QmfgL ug{sf nflu a}
d'gfkmfaf6 COfkq Igisfzg ePsf] kISNnf] % jif{ b]lv aL; k|ltztn] afsL % aif{ ;Dd ¢
(Proportionate Period Basis) gfkmf+gf]S;fg afF8kmfF8 (r;tanstf.oss Appropriation
A/C)af6COfkg e'QmfglDsblifiture Redemption Reserve)sf] Joj:yf u/L jflif{s ?= @
s/f]8 sf b/n] ;dfg'kflts ?kdf x'g] /sd a}+sn] gf]S;fgL Joxf]lg'{ k/]sf] cj:yfdf ;d]
e'QmfgL sf]ifdf /sdfGt/ ul/g]5 . o; COfkgsf] e'QmfgL u/]kl5 COfkq e'QmfgL sf
ofkmf—gf]S;fg afF8kmfF6 Ix;fa vitfdf ;fl/g]5 jf glkfn /fi6« a}+sn] tf]s] adf]lhd
sDkgLn] s'g} cfly{s jif{df gfkmf cfh{g ug{ g;s]sf] v08df ;d]t ;f] jif{df COfkq e'C
(Debenture Redemption Fund)df /sdfGt/ ug'{kg[{ /sd ;+Irt gfkmf af6 /sdfGt/ ul/g] 5 .

-5_COfkqjfnfx?sf] clwsf/ M

0; |jj/0fkq dfkm{t lgisfzg x'g] COfkqg vi/b ug{ COfkqjfnfx?nfO{ sDkgL P]g,
cGo KrInt sfg"g adf]lhd COfkqjfnfnfO{ k|fKt x'g] ;DK"Of{ xs, ;'ljwf k|fKt x'g]5
COfkqjfnfx?nfO{ ;fwi/Of ;efdf pkl:yt x'g] tyf dtbfg ug]{ clwsf/ x'g] 5}g . sy+sbfi
6f6kN6]df o; ljj/of—kqdfkm{t\ Igisflzt COfkgsf] e'QmfgL Iglflkstf{x? eGbf k5fl¢

-h_CO0fkgsf] Jofh e'QmfgL udy){ ;do

0; COfkqdf cflh{t Jofh /sd k|To]s cf=j=sf] klyd cwijflif{s -k'; d;fGt_ / latLo cv
-c;f/ d;fGt_ ;dfKt eP kZrft e'QmfgL 1bOg]5 . Jofh /sd e megL Ibbf+ k|yd cv
d; fGt :do;| Dd 0; COfkqdf cflh{t Jofh /sd x/]s cf=j=sf] df3 ! ut]b]lv / latLo cw{jfl
-c;f/ d; fGt ;do; Dd 0; COfkqdf cflh{t Jofh /sd cf=j=sf] ;fpg ! ut]b]lv e'QmfgL ul/s

-enCOfkgsf] Jofh e'QmfgL udK :yfg

0; COfkq wf/Of ug]{ COfkqwgLn] Ighn] wf/Of u/]sf] COfkqdf cflh{t Jofh /sd ;g
Inld6]83f] s'glklg zfvfafé cfkmgf] COfkqgsf] k|dfOfkg / Aofh e'QmfgL k"hf{ |
Ing;Sg] u/L Igisfzg ul/Psf] 5 .0:sf] clt/Qm COfkqwgLnfO{ cf"gf] vftfdf ;flem}
hDdf ug]{ ;x'Inot ;d]t IbOg] 5 .

- COfkgsf] Jofh e'QmfgL ugyf t/Lsf

o; ljj/of—kqdfkmf{t Igisfzg ul/g] ae!)U ;gV/fOh 18a]~r/ @)*)4 df cfj]bg ug]{ k| To]s ¢
Ighn] cfjlbg u/]sf] /sddf cfj]bg IdiIt b]lv COfkqgsf] afF8kmfF6 x'g'eGbf cI3Nr
cjlwsf nflu a}+sn] aflif{s @=)U sf b/n] Ix;fa u/L Jofh Ibg]5 . COfkgsf] afF8l
afF8kmfF6df kg[{ ;Dk"0Of{ COfkqngx’?nfO{ afF8kmfF6 ePsf] Ibgb]lvsf] Kixr
1] cw({jflif{s chLsf] ;dfKtLkZrft\ e'QmfgL IbOg]5 . o; COfkqg wi/Of ug]{ k|To]s
Jofh /sd e'QmfgL ug{sf nfuL COfkgsf] k|dfofkgsf] ;fy} Jofre@afphhikiak]5 . o:sf]
clt/Qm COfkqwgLnfO{ cf"gf] vitfdf ;flem} Aofh /sd hDdf ug]{ ;x'Inot ;d]t IbOc¢

-t_cGo bf] COfkq ;gVfOh a}+s Inld6]8 afx]s cGo h'g;'s} [jQLo ;+:yfdf lwtf] /fv

Ing ;Isg]5 .



v_=;+ul7t ;+:yfsf] ;DklIQdf COfkgjfnfsf] xs ;DaGwL ljj/0fM

0; |jj/0fkq dfkm{t Iglsfzg x'g] COfkq a}+ssf] ;DKIQ ;'/IfOf g/fvL Ig|sfzg ul/Psf] c

COf~hve uE ePsf]/ sy+sbfirt a}+s 6f6kINGPdf cGo ;'/lIft ;fx" / Iglf]kstf{

ki5 dfq e'QmfgLdf k|fyldstf x'g] u/L Igisfzg ul/Psf] ;>ef0$1C}(lE v § ePsfge

X'Fbf K|rint sfg"gn] k|bfg u/]sf] afx]s sDkgLsf] ;DklQdf COfkqjfnfsf'sig} Iglb{i
Z Eelwsf/ x'g] 519 .

-u_= 6«li6sf] gfd, 7]ufgf tyf 6«li6 / sDkgL aLr ePsfil @Bagmifsf] k|c'y
a'Fbfx?
s 18j]~r/ 6«i6Lsf] ?kdf sfo{ ug]{ ;+:yfsf] gfd, 7]ufgf
COfkq 6«i6Lsf] ?kdf sfo{ ug[{ ;+:yfdf g]lkfn Iwtflkq af]8{af6 Ig
lagmL k|aGwssf] k|dfOf—kq k|fKt Iwtf]kqg Joj;foL k|e' Soflkén Inl
sf7df8f+} /x]sf] 5

v_  6«i6L eP jfkt Ing] ;]if z"Ns
o; ljj/of—=kqdfkm{t ;j{;fwf/Ofdf tyf JolQmut tj/af6 ljleGg JolQm jf .
;+:yfx?nfO{ lagmL ul/g] COfkgsf] 6«i6Lsf] ?kdf Igo'Qm >L k|e' S
sdnfbL, sf7df8f+}+nfO{ Ilghn] pQm ;]jf k|bfg u/]afkt aflif{s ?=@%,
xhf/ dfq_ /sd 6«i6L ;]jf pkndw u/fPsf] ;dofjlwsf nflu ;]jf z’'Nssf] 2k
IbOg]5 .

u_ 18j]~r/ 6«i6Lsf] ?kdf sfo{ ugl{ ;+:yfn] tf]s]sf] ;Dks{ AolQmsf] gfd,
COfkq 6«i6Lsf] ?kdf sfo{ ug]{ ;+:yfn] pQm sDkgLsf] k|d'v Jofkf/ c
ykinofnfO{ ;Dks{ JolQmsf] ?kdf tf]s]sf] 5 .

3 18j]~r/ 6«i6Lsf] ?kdf sfo{ ug}{ ;+:yfn] ;DalGwt Kifsf] u"gf;f] ;"C
;dfwfg ug]{ ;DaGwdf u/]sf] Joj:yf M
COfkq 6«i6Lsf] ?kdf sfo{ ug]{ ;+:yfn] ;DalGwt kifsf] u'gf;f ;'Gg
;dfwfg ugl{ ;DaGwdf tf]lIsPsf] ;Dks{ JolQm dfkm{t jf COfkq 6«i6L
ugl{ ;+:yfsf] sfof{no dfkm{t cfjiZos Joj:yf u/]sf] 5 . ;fy} u'gf;fx? |
?kdf COfkqg 6«i6Lsf] ?kdf sfo{ ug]{ ;+:yfdf hDdf u/fpg" kgJ{5 .

a 18j]~r/ lgisfzg ug]{ sDkgL / I18j]~r/jfnfx?sf] Ixt ;+/IfOf ug{ 6«i6LSf
?kdfsfd ug]{ 18j]~r/ 6«i6L lar sDkgL P]gsf] Aoj:yf cg"?k ;Demf}tf ¢
s"[f M

COfkq Igisfzg ug]{ sDkgL / COfkqjfnfx?sf] Ixt ;+/IfOf ug{ 6«i6Lsf] *
ug]{ COfkq 6«i6L aLr Idlt @)&%~+)&+!" df sDkgL P]g, @)"# df el
cg'?k ;Demflf ul/Psf] 5 .

r 18j]~r/ 6«i6Lsf] clwsf/ / bfloTj, 18j]~r/ 6«i6Ln] hf+ra"em ug{ / ljjs
dfu ug{ ;Sq], I8j]~r/ 6«i6LnfO{ 18j]~r/jfnfsf] clwsf/ x"g] cflb Joj:yfx
sDkgL P]g cg"?k ePsf] s"/f M

18j]~r/ 6«i6Lsf] clwsf/ / bfloTj, 16j]~r/ 6«i6Ln] hf+ra"em ug{ / ljj
ug{ ;Sgl, 18j]~r/ 6«i6LNfO{ I8]] r/jfnfsf] clwsf/ x"g] cflb Joj:yfx? sI:

cg"?k ul/Psf] 5.



5

h_

18j]~r/ 6«i6L / Igisfzgstf{ sDkgL aLr ePsf] ;Demf}tfsf] k|It g]kfn Iw
kq af]6{df btf{ ul/Psf] s"/f M

18j]~r/ 6«i6L / lgisfzgstf{ sDkgL aLr ePsf] ;Demf}tfsf] k|It g]kfn |
kq af]8{df btf{ ul/Psf] 5 .

18j]~r/ 6«i6L / Igisfzgstf{ sDkgL aLr ePsf] ;Demf}tf tyf cGo cfjZos
Joj:yfx? 18j]~r/jfnfn] x]o{ jf hfGg rfx]df ;f] pknAw u/fpg] ;DaGwd
ul/Psf] Joa:yf M

18j]~r/ 6«i6L / Igisfzgstf{ sDkgL aLr ePsf] ;Demf}tf tyf cGo cfjZc
Joj:yfx? 18j]~r/jfnfn] x]g{ jf hfGg rfx]df 18j]~r/ 6«i6L / lgisfzgstf{sf]
/hi68{ sfof{nodf jf Igisfzg tyf lalgm k|aGwssf] sfof{nodf ;Dks{ /fl
x]g{ jf hfGg ;lsg] 5 .

em_cGo M

e COfkq 6«i6Ln] I8a]~r/jfnfx?sf] Ixt ;+/IfOf ug]{ .
e sDkgLn] COfkq 6«i6LnfO{ cf"gf] ljQLo sf/f]jf/sf] kl/is[t cfly{s ljj/
cfly{s jif{ ;dfKt ePsf] ~ dIxgfleq clgjfo{ ?kdf k7fpg' kg{ .
e COfkq 6«i6Ln] sDkgLn] :yfkgf u/]sf] COfkqmeQumigk sf]if
Z u%Mys# cg'udg ugl{.
e sDkgLn] k'gM csf{ COfkq Igisfzg ug'{ k/]df COfkq 6«i6Lsf] k"]
Ing' kg .

18j]~r/ 6«i6L / Igisfzgstf{ sDkgL aLr ePsf] ;Demf}tfsf d"Vo a"+bf
I= 18j]~r/ 6«i6Ln] a}+ssf] ;DKIQ d' Nong, kl/of]hgf ljzZn]ifOf jf
ljiZn]ifOf ug{ ;Sg] / u/fpg ;Sg] 5 .

@=sydsbfirt a}+s la36g ug'{k/]df a}+ssf] hfoh]yfdf IgIf]kstf{x?sf] .
e'QmfgL KI5 dfq 18j]~r/jfnfx?sf] xs nfug] 5/ pQm 18]]~r/ Ikmtf
nflu a}+sn] jflif{s d'gfkmfaf6é COfkq lgisfzg ePsf] kISNnf] %
aL; Kk|ltztn] afsL % aif{ ;Dd a/fa/ 2REfE} %} EY}v § W G
gfkmf+gf]S;fg afF8KkmMIF8 e ftfs ~ >}ee %o %0 @fBMo E ]
COfkqg e'QmfgL sflif vEuE 2z u% Y} wfJojedAu/L
;dfg’ kflts ?kdf aflif{s /sd ?= @),)), )) )))+— -aL; s/f]8_ hDd
ul/g]5 / Dofb ;dfKt eP kZrft pQm sf]ifaf6 /sd Ikmtf{ x'g]5 .

#= ;Demf}tfdf pNn]ivt zt{x? pNn+3g ePdf jf k"/f gu/]df jf cG
dofl;j sf/Ofn] a}+ssf] cfly{s sf/flaf/ IgoGqOfdf Ing' kg]{ eF
;Demfltf adf]lhdsf] lwtf] sAhfdf Ing'kg]{ ePdf I8j]~r/ 6«i6L
hfoh]yf jf ;DKIQ jf I8a]~r/ 6«i6Ln] Iwtf] hdfgtdf InPsf] ;DKIQ ¢
sAhfdf InO{ jf Iwtf] hdfgt cfkm}n] /fVg jf Innfd a9fa9 jf cGo pl
tl/sfn] lagmL ug{ ;Isg] 5 .

= 18j]~r/ 6«i6Ln] 18j]~r/ 6«i6Lsf] x}|;0tn] c;n Igotn] sfo{ ubf{ ;g
a}+s Inld6]8 jf 18j]~r/wgLnfO{ s'g} xfgL gf]S;fgL jf 3f6f ePdf jf

¥g



wgLnfO{ /sd Ikmtf{ e'QmfgL gePdf I18j]~r/ 6«i6Lsf] s'g} bfloT]j
Ixg] 5}g .

%=a}+s 1j36g ug'{ kgl{ cj:yf pTkGg ePdf I8a]~r/ 6«i6Ln] I18a]-
tkm{af6 cfjZos sfg"gL sf/jixL ug{ ;Sqg]5 / 18a]~r/jfinfsf] clwsf/ k
ug{ ;Sgl5 .

3= kl/jt{gzLn COfkqg hf/L ul/g] ePdf COfkgsf] kl/jt{g cg'kft, d"No, Ik|ldod tyf k
ldIt, dtclwsf/sf] Aoj:yfM
COfkq kl/jt{gzLn gePsf] .

a= COfkq hf/L ug'{sf] p2]Zo / ;DkGg x'g] sfo{ oflhgf M

0; ljj/Ofkq dfkm{t Igisfzg ug{ nfluPsf a!)U ;g\/fOh 18a]~r/ @)*)4& COfkq lgisf

dVo p2]Zo a}+ssf] Joj;fo j[l4sf] nflu x'g]5 . o; ljj/Of—kqdfkm{t Igisfzg ug{ nfl
,giOh I18a]~r/ @)*)A lagmL u/L ;+sng ePsf] /sd a}+sn] cfjZostf cg';f/ s

nufgLdf pkoflu ug{5 .

r= hf/L kK"FhL k"/f rQmf eP+gePsf] M
rQmf ePsf] .

5= 0; eGbf cufl8 hfl/ eP]sf] COfkqgsf] ljj/Of
0; eGbf cufl8 COfkq hfl/ gePsf] .

h= g]kfn /fi6« a+}sn] 18a]Gr/ hf/L ug{sf nfuL IbPsf] zt{x? M

I= s'g} klg ;'/IfOf g/fvL ae;gVfOh COfkq -I8a]~r/_ @)*)A Igisfzg ug'{kg}{ .

@=CO0fkqgsf] cjlw % aif{sf] x'g] .

#=K|: tflat COfkqdf k|bfg ul/g] Aofh A=+ dixgf -cw{aflif{s_ df e megL ug{l
iflif{s Aofhb/ 1)U x'g'kg]{ / cflh{t Aofh /sddf cfos/ P]g cg';f/ cfos/ nf
Joa:yf ug'{kg]{ .

$= a+}s la36g ePsf] cj:yfdf ae;g\V/fOh COfkg-I18al~r/_ @)*)A sf] e'QfgL Ig
kl5 dfg x'g] .

%=ae;g\/fOh COfkq -18a]~r/_ @)*)A hf/L ePsf] Idltn] a9Ldf # dIxgf leqdf ¢
kq lalgdo ahf/df ;"rLs[t ug'{kg[{ .

A= ;gVfOh a+}s Inld6]8= afx]s cGo a+}s tyf laQLo ;+:yfafé pQm a08 Iwtf]

;Isg] Aoj:yf ug'{kg){ .

&= ee; giOh CoOfkq -18a]~r/_ @)*)4 lgisfzg ug{ cl3 ljj/0fkq o; a+}sdf b
k|sfzg ug'{kg]{ .
ae;gV/fOh COfkq -I8a]~r/_ @)*)A sf] /sd e'Ruudglptivg{Reserve sf]
Joa:yf ug{ a+}ssf] aflif{s d'gfkmfafé pQm a08 lgisfzg ePsf] Idlt b]h
k|ltztn] a/fa/ ?kd{Proportionate Period Basis) gfkmf+gf]S;fg Ix;faaf6 /sd
5'6\ofO{ % aif{ leq s'n ? ! ca{ a/fa/sf] pQm sf]ifdf hDdf x'g] Aoa:yf uc
gfkmf gePsf] cj:yfdf cI3Nnf aif{x?sf] ;+Irt d'gfkmfaf6 5'8ofpg'kg]{ .
Private Placement sf] cfwf/df ljgmL ul/g] COfkqsf] ;DaGwdf s'g} ;+3+;
clu|d s'g} ;Demf}tf ePsf] eP ;f] ;Demf}tfsf] k|dflOft k|ltinlk o; a+}sdf K]z



N= olb s'g} kifn] ;f] kIfnfO{ 5'6\ofPsf] COfkq vi/b gu/]df ;f] COfkq csf[{ kiIf
ugl{ Joa:yf ug'{kgl{ .

u= @! culflwsf/ z]o/ Igisfzg ;DaGwL IdpyDWculflwsf/ z]Jo/ hf/L ul/Psf] 5}g .

u= @@ cGo ;fdfGo hfgsf/L M

-s_ ljz]if1sf] s'g} /fo ePdf ;f] sf] Ijj/Of M

0; ljj/Ofkgdf pNn]v ul/P adf]ihd tof/ ul/Psf] ljQLo Ijj/Of tyf k|If]kOfsf] cg'dfg t
cfwi/x? K'g/fjinf]sg u/L;f] cfwf/df tof/ |jQLo K|If]kOfsf Ijj/0f oyf{yk/s /x]sf] 5 . 0; ]
ljj/Of tyf K|If]kOfsf] cg'dfg tyf cfwf/x? k'g/finf]sg ug{ ljz]ifl >L dbg lg/finf P08 :
rf6{8{ PsfpG6]G6\;\ I;=P=>L dbg s'df/ Ig/finf /xg' ePsf] 5 .

-v_ ut tLg cfly{s jif{ leqdf s'g} ;+rfns, n]vfk/LIfs kl/jt{g ePsf] eP, ;f] sf] sf/0Of M

:+rfns kl/jt{g ePsf] sf/0Of M

Gffd kb Ijj/Of Nffu" Idit
>L /fds[iOf dfgGw/ ;+rfns  |a}+s tyfljQLo ;+:yf ;DaGwWI@PR$+)!+~@*
g @)&# sf] bkmf 1* sf] pkbkmi/flhgfdf
I-2_adf]lhd cof]lUo
>L cf]ds[iOf hf]zL Joj;flos  |;f] kb vinL /x]sf] sf/Ofn]|  @)&#+)(+)(
ljifjz1 ;+rfns -kbaxfnL

n)vfkl/Ifs Kl/jt{g ePsf] sf/Of@)&@+&# df k/fs|d zdf{ P08 P;f]I;P6\;, rf6{8{ Psfp(
nuftf/ # aif{n]vfk/LIfOf ug{’ ePsf]n] k'g Igo'lQmsf] nfuL oflUo g/x]sf] / Ik=Pn=
rf6{8{ PsfpG6]G6;\ Igo'lQ ul/Psf] hfgsf/L u/fpg rixG5f} .

-u_ sDkgL ;Irjsf] gfd, 7]ufgf / ofjJUotf M

gfdM >L O{Zj/ s'df/ kf7s

7]ufgfM emfkf InNNf, 1zj;tfIfL gu/kfinsf j8f g+=!
of[UotfM Pd= P:;L=, Pd=P

-3_ ;fi{hlgs Igisfzg ug{sf] nflu ;~rfns ;ldItaf6é ePsf] Ig0f{o ;DaGwL ljj/0Of M
¥fns ; |dItsf]ldIit @)&%+)$+t8.a;]sf] @ (2}+181t @)&Y%6+)"+¢f a;]sf] #))
cflay ssfllgopM

gkfn /fieaBaff hf/L CapitalAdequacyFramework2015 df tf]SPde]hd aesAu §f]
OhfhtkqiKt;+yfsfl xsdf kFhLigsfluOfgfcf"gfl hflvd eflt ; DkIQbEfwidf Ggtd
thL]Eff]cgkft II'U sfod ugkdg{oj. yf / xf] /a}sﬁf]thL]f;kc{Kttfnf@ lglZrt u/L
alsk Joj; fo a[4 ud{cfjzos kgyk kFhLsfoj: yfnf({)lgoldt ubdhfg tyf gkfn/fie
absf]PsL§ Iglg, @)&%6 CkiHglEg g+= 1$flabPetg';f/ tflsPsfzt £? K'f u/Bf]
Q1fhtkqI<fKt+yfn]a9Ld¢fkgﬂkfyIds kFhlgt Ktzt ; DdﬂiSa]H—ch:Ofpks/Of
hi/Lug{ ;S@Joj.yf /x¥f] / o, ab+; fliglg adihd I83]1°/ hf/Lugsf nflu ofJa x§f]

n] %if 6f]18d+/sflAofhtl) U; DdgwiDfu/L?= !ca{ kdsf]laeg\fONI8d+/ @)*) A&
hi/Lug{ jLs[t ePsf.




; fyhpQi8a+/ hf Lugsflnfluh]hflugdgl{ PR{sfo{ug{assf kiiv sfof/Lclwgnfd
clVtofLkbfgugl{gOp ePsf .

2 w7t ;+yfjf o) sf COfkqng{B‘g'}Ijz if ;' jwf IbOP$ER ; f];DaGVjiL/ OfM
-U|7t +yf jf o; sf COfkqwgL{s@)ljz if ; IijIbOP]fo}]

+ w7t ;+yfsflkISNricflys jif §f1nyfk/LIfOePstjf; nft, gtkndfB fg Ix fj /
gubk]fx ljj /0fkiKtudjf x¥{ ;Sq7fpF; doM

sfofio ; do leq apsf]] hi6q s{Ebo sfofio ; gfOhKnfhdiduff qmE sf7dfog#
/ thl<q lgisfzg tyf lagmGwsk' Soflk6rhn|d6]8dnfbl.sf7df081’f@ ;Dk$ fvL
sDkgLBASNAESYS jif §fInyfk/LITOEPS]f; nft, gfkngfs fglx fj / gubkjfx ljj /0f
kiKtugd(jf x¥{ ;Isgb .

5_COftkgsd{f/Ljf c? s;}sfInflu;'/lIft udfoj:yf ulPsiePdf, fls'f M

o; ljj /0fkqéf Igisfzg ulPsikjt COfkep=1,))).—clit dNo(Par Value) sf sh
$)),)) I1sQfCOfkg+ofdfdd cyff{ @),))) IsQfCOfkgX ; fdxs nufglsfifsfinflu
5'®fR '/ lIft /flvPsi5 . o;/ L5'®fOPHECOfkg fdxs nufglsfifaf6dfu eQcfPsj
xsdf ;#fns ; IdItn] cfh Tol{tj /afé afF8kmigB/ ; fdxs nufglLsfifaf6; DR{
COfkgghflu dfu eQgcfPsfcj :yfdf asL COfkoX ; fdxs nufglsfif Igodfinl. @)*&
adihd afF8krifef .

+_ljj /O0fkatof/ ugif]lgfd 7ufgf zWfs ofJotftyf cgejsf]ljj /0fM
of I |Jj /0fkqtof/ kfd{Joj; flos ;+yfdf Iwtkq lgisfzg tyf lagmthGwge' Soflkén
Inld6]8dnfbLsf7dfOgHEf]5 .

emsDkgLE{|Gwkd IgodfinLkfKtudf ;Isg] 7fpM

0; sDkgUsfGwkayf IgodfinLsDkgL ssf]]lhi6g s{5bo sfofio ; gfOhKnfhbduff
qmk sf7dfogflwtkqlgisfzg tyf ljgmkhGwke' Soflk6imld6]8dnfb)sf7dfOg#
sfofio ; doleq; Dk$ fvLkfKtugf ;Isgb .

- cGosDkgLpfsf/fTdskIfx? M

yfkgfsfnblLgikOfsDKasst Kljlwaf6ljQLaljf kbfgubEf@x] .
@blftyf cgejL JolQfsK nufgLdfyfkgftyf ;#fng ulPsjisDkgL
# B ultdf Joj; folj :tf/ ug[ ;kminxgf] .

6 0; ljj /0fkedfkdCOfkgdfgisfzg u/Lgkfn:6s PSr GHnId6&If; r LgOfkZrft
bitvt ?h', COfkqdfd f/Lcflg DaGefo{o; sDkgLisfofrp jf sDkglligo@ug]{
COfkd Ih|6ﬁdﬂ sfofrafexg]u/LIoj: yf IdnfOp .

-7_COfkqgtjgmiNnfcjlw M
o; ljj /0tkq4f Igisfzg ulPst COfkgesf] nflu cfj bg Ibg cjlw lagmiNnfePsf
Idltaf6 clwstd #) Ibg DdvNnfxg5 . COfkqghflu cfj bgling sfo{sIDtdfrf/ sfo{

IbgsinfluvNniul/g]5 .



8 _IwtkgsfiqiB6/]6EM

o a}:ﬁ]hf/Lug{nfu]sf]COfkqn{@])/ 168 gkinInld6]gJBy shifhfivd (LowCredi
Riskhgfpd CARENPA-UIBEIdIt @)&%6+)*=1# - @DA@)"™ df kbiguBf]5 . ; fy}
o; asnf@sd/ /I6E\ gkfn Inld6]8jrCARENP A-"UIBE kbfg W/Bf] 5, pqu|]86/]6E
KfKt:+yfnf@:dodfliQLbflo T udfyf G shffhfivd /xd ;fsf] mkdh@5

u=@#ng tyf [jIx?2sflgfdtyf bitvt M
o; ljj /0ftkqdikkflzt tYo tyf ljj /0f® 7Lsb?t 54\, ;f] df sg}kits k/pf xfdL
~rfnsx ? kOf Rdf IhD{f /xgbflegl; xL5fk ugl{ ;¥fnsx Zsf]gfdtyf bitvt M

l,=g+= -+rfnsx?sf] gfd kb b:tvt
= | dn® kf‘u% cWolf
-+:yfks :d"x
_[Of= aR5/fh tft]8 _
@3 siyiks d'x“s” #ins
_ >L dfnrGb b'u8 _
#H= —-+-yiks :d' Y4g” ,+rfnS
_|0O{= z}n]Gb| u'/fufO{+ ]
$= |LiLfwiiof :d"x “v” +rins
or_|PL zt/bf zdf{ k'8F}gL _
7 AwtOf dx “v” Hins
~_ |>L bLks g]kfn _
i -fwif/Of :d"x “y” ,+rfnS
8= >L cf]d.s[|0f hf]zL s
-jtGq ;+rfns

u=@$ lgisfzg tyf lagmL k|aGwsn] k|:t't u/]sf] k|lta4tf kq -8\0" 8]Inh]G;\ ;16{Ikr
k|ltM
;+nUg ul/Psf] 5.
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SUNRISE BANK LIMITED

Class "A” Institution Licensed by Nepal Rastra Bank

Annexure |
Date: 29 November 2018

The Chief Executive Officer,

CARE Ratings Nepal Limited.

Plot No.59. Ist Floor, Seto Dhoka Marg,
Jamal. Kathmandu-44600

Deur Sir,
Acceptance of Rating 204s| o3/ 1€

We hereby convey our acceptance to the following ratings ﬁ‘om CARE Ratings Nepal Limited
{CRNL) for the proposed Bank Facilities Labulmed below:

1 Subordiriate Bond (10% Debenture) i 1000.00 c NP A-
i . ||Single A Minus] !
Tom! Bank Facihnes i 1000.00, ; .

We understand that a formal rating letter would be issued consequent to“thisﬁfacoepmnce of the
ratings. ! ;

We also understand that CRNL would issue rating rationale covering the assigned ratings.

For Sunrise Bank Limited : 4

Ratna Raj Bajracharya
Chief Executive Officer

Rk‘i NG TO SERVE

P.O. Box: 15203, Gairidhara Crassing. Kathmandi Nepai Tai - AD045A0 AGNARRY ANNARARR ANNARRA Fav: Q77.4.449947R
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Annexure I o
\\
Derivative/ECB/FCCB issues ( AS \ o3
@
Derivative Exposures (including foreign currency derivatives) as on 17* October 2018 (Ashwin End
2078y .
» Total notional amount of derivative
o Non Deliverable For i
o Deliverable Fo
s Number of comragxxg’
o Non
o Deli
-

Purpose of issue:
Any other key term:

¢ Amoun

+  Sanction status:
+ Drawn amount;,
e Repayment:

-

s

Note of FCCUB if any: Not Applicable

Amount:

Total drawn amount:
Purpose of issue:
Conversion price:

e & ¢ o

P.O. Bax: 15907 (Zairidiae - BN



b, SUNRISE BANK LIMITED

GClass "A” Institution Licensed by Nepal Rastra Bank

Floor/cap if any: é
Time frame of conversion:
Already converted amount:

Schedule repayment if conversion does not happens:
Any other key terms:

® & & s »

Serressrsnasirasereanseastent

Ratna Raj Baj

%e












