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S.No. Particulars Total Cost (NRs.)
1 Pre-Operating/Project Development 44,139,152.89
2 Civil Construction Work 648,962,842.00
3 Hydro-Mechanical Equipments 370,011,862.50
4 Electro-Mechanical Equipments 345,622,383.09
5 Transmission Line & Interconnection Facilities 73,410,687.92
6 Land Purchase & Development 73,514,345.60
7 Environment Mitigation 11,000,000.00
8 Infrastructures Development 24,555,329.40
9 Office & Camping Facilities 25,728,292.00
10 Engineering & Construction Supervision 129,915,647.40
11 Office Equipment & Vehicles 22,875,115.52
12 Project Insurance & Miscellaneous 32,154,150.00
13 Bank Charge, Fund Charge & Others 59,990,000.00
14 Security & Safty Management Cost 30,000,000.00

15 Protection work after excavation 5,000,000.00

Total Cost Without Interest During Construction 1,896,879,808.22
Interest During Construction 150,000,000.00

Total Cost With Interest During Construction 2,046,879,808.32
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9 Civil construction of Waterway Masding Devi/Rapti Hydro | 9% %3410,39%.4%
v

R Civil construction of headworks Atlas Engineering & R5,%Y4,0% 5R%.\9R
Construction

Co.Pvt.Ltd/Rapti Hydro &
General Construction

Pvt.Ltd

3 Design,manufacture,Supply,Erection, Testing And Cream Hydel Private limited| 3 %%,%% \909.R%
Commission of Gates and Stoplogs

¥ Civil construction of Powerhouse , Tailrace , Switchyard,| Mountain Infra Company 9,%3,40,000.00
and Interconnection bay Private Limited

% Designing, Manufacturing, Supplying, Installing, Testing | FLOVEL Energy Private R5,0% ¥R TRU.%9
& Commissioning of Electro-mechanical Equipments Limited

% Transportation,Fabrication, Erection,testing and North Hydro And 95,5939 ¥90,00
Commissioning of Penstock pipe Engineering Pvt.Ltd

9 Check Survey, Design, Supply, Delivery, Construction, | Mudhbhary and Joshi ¥,%,%9,2%9.00
Testing & Commissioning of 132kv Transmission Line Construction Pvt. Ltd

c Prime Quality Plate With Mild Edges Jindal Steel & Power Ltd. 99,39,59,00%.5

Q Port Handling, unloading from rail rake,shifting upto the| Ghatal Trading and 3,390,055.00
storage yard,cutting the mild steel plates,custom Suppliers Pvt. Ltd

clearance and loading the mild steel plates on the

transporation vehicle
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To the Chairman
Universal Power Company Limited
Kathmandu, Nepal

Subject: Certification of Projected Financial Statements

Dear Sir,

You have engaged us to carry out a review of the projected financial statements of Universal
Power Company Limited (the Company) comprising of Balance Sheet, Income Statement, Cash
Flow Statement and Schedules for the period ended on Ashadh end 2075, Ashadh end 2076,
Ashadh end 2077, Ashadh end 2078, Ashadh end 2079 and Ashadh end 2080 as detailed out in
'Assumptions’.

The accompanying projected financial statement, which comprises the balance sheet, income

statement, cash flow statement and annexed schedules are derived from the

a. the audited balance sheet, audited income statement, audited cash flow statement and
annexed schedules for the period ended Ashadh end 2073 and Ashadh end 2074.

b.  the provisional balance sheet, projected income statement, projected cash flow statement
and annexed schedules for the period ended Ashadh end 2075.

c.  the projected balance sheet, projected income statement, projected cash flow statement and
annexed schedules for the period ended Ashadh end 2076, Ashadh end 2077, Ashadh end
2078, Ashadh end 2079 and Ashadh end 2080.

Management’s Responsibility
Management is responsible for the preparation and fair presentation of financial statements in
accordance with the Nepal Accounting Standards. This responsibility includes designing,
implementing and maintaining internal control system relevant to the preparation and
presentation of financial statements that are free from material misstatement, whether due to
fraud or error; selecting .and applying appropriate dccounung, policies; and making accounting
rcasonablx, in the circumstances.
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Our engagement was undertaken in accordance with the Nepal Standards on Auditing or relevant
practices applicable to agreed-upon procedures engagements and accordingly included such
procedures that we considered necessary in the circumstances and included the following:

Our engagement was undertaken in accordance with:

- Terms of reference as specified

- Standards on Auditing on related service

- Code of Ethics for Professional Accountants issued by the Institute of Chartered Accountants

of Nepal.

Opinion

In our opinion, the projected financial statements of Universal Power Company Limited for the
year ended 2073-74, 2074-75, 2075-76, 2076-77, 2077-78 and 2078-79 are prepared, in all
material respects, in accordance with the assumptions and parameters set out on 'Assumptions’
and as per applicable Generally Accepted Accounting Principles.

CA. Bhojan Aryal; ACA
Date: 18 May, 2018
Place: Kathmandu
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