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P. L. Shrestha & Co.

Chartered Accountants

REPORT ON EXAMINATION OF PROJECTED FINANCIAL STATEMENTS
Or
IYOTI LIFE INSURANCE COMPANY LIMITED

We have examined the Projected Financial Statements of Jyotl Life Insurance
Company Limited, for the Financial Years from 2077/78 to 2079/80 prepared for the
purpose of issuance of “Initial Public Offerings™, in accordance with the Nepal
Standard on Assurance Engagements applicable to the examination of prospective
financial information,

Management is responsible for the projection including the assumptions set out in “Jyoti
Life Insurance Company Limited assumption for Projection of Financal Statement® on
wihich &t is based.

Bazed on our examination of the evidence supporting the assumptions, nothing has come
to our attention which cause us to believe that these assumptions do not prowide a
reascnable basis for the projection. Further, In ocur opinkon the forecast Is properly
prepared on the basis of the assumptions and Is presented in accordance with MNepal
Financial Reporting Standards except for the valuation of life fund by actuary
professional.

The projected Anancial information has been prepared for lssuance of “Initial Public
Offerings™, using set of assumplions that include hypothetical assumptions about future
events and management’'s actions that are not necessarily expocted 0 OCCur.
Consequently, readers are cautioned that the perspective financial information s not
used for purposes other than that described.

For P.L. Shrestha & Co.,
Chartered Accountants
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CA Rajesh Poudel
Partner

Date: December 01, 2020
Place: Kathmandu, Nepal

UODIN: 201201CA0008172Ea)

11519 Surung Gali, Maharsigan, Kathmandu, Negal, Tel: #877 1 6412207 H B a0 e barabtns uenn o
Agio 3¢ Margysn Gopal Sadak, Maharsguny. PO. Box No. 3518 AND ACCOUMTING HETWORK
Tel 377 1 ATI0088. +0T7 1 4TI0880. Emad. infoips comng
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Mr. Prakash Bikram Khatri

Chief Executive Officer
Jdyoti Life Insurance Com pany Limited
Kathmandu, Nepal
July 09, 2020
Confidential
Dear Sir,
lsauer Rating

Please refer to your request for assigning an Issuer rating 1o your company.
1. The following rating has been assigned by CARE Ratings Nepal Limited's (CRNL)
Rating Committee:

Fa Instrument | Amount Rating Rating Action
Issuer Rating | NA CARE-NF BBE (Is) Assigned
| |Triple B (Issuer)|

2. The rating is only an opiuion on the general creditworthiness of the company and net
gpecific 1o any particular debt instrument.

3. The above rating is normelly valid for a period of ane year from the date of our inilial
communieation of rating to vou (that is July 08, 2020),

4, The explanatory notes regarding the rating symbols of CRNL for [ssuer Rating are given
in Annexure 1. The rationae for (his rting will be communicated to you separately.

5, CRNL reserves the right to undertake a surveillancefreview of the rating from time to
tlime, based on circumstances wammanting such review, subject to al least one such
review/surveillance every year.

6. CRNL reserves the right to revisefreaffirm/withdraw the rating assigned, as a result of
periodic review/surveillancs, based on any event or information which in the opinien of
CRML warrants such an action. In the event of failure on the part of the entity to fumish
such information, material or clarifications as may be required by CRNL so as (o enable it
to carry oul conlinuous moritoring of the rating, CRNL shall carry out the review on the
basis of best available information, CRNL shall also be entitled to publicize/disseminate
all the afore-mentioned rating actions in any manner considered appropriate by it, without

you,

' ‘?
[
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7. Users of this mting may kindly refer our website wwwicareratingsnepal.com for latest
update on the outstanding rating.
8 CRNL ratings are not recommendations to buy, sell or hold any sccurities of the issuer.

If you need any clarification, you are welcome to approach us in this regard. We are indeed,

grateful to you for entrusting this assignment to CRNL.

Thanking You,
Yours faithfully,

Z";') < 1\-\14'*-_ 2

o
(Bidhan Ojhalis—5/ [Shalini Sanghai]
Senior Manager Senior Manager
Encl: As above

| CRNL's ratings are opinions on credit quality aml are ned recommendnlions (o sanction, renew. didwrse or reenll the |
concernad bank facilites or to buy, sell or hold sy securiy, CRNL has Pased its ratings on information okeaiood (em
sources bolieved by it 10 be sccurmie and relisble. CRNL doos not. however, guarmmies the acomracy, adoquasy o
vompictencss of ary knformation and b not responsible for ey oo of omisskans of Tor the resulis obtul pad from the use of

| such infarmation, Most alithes whose bink ficilitkes/ instraments are mied by CRNL have pas) a eredin rating (oe, based on |

| the nesount and type of bank facilities| s,
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