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We conducted our audit in accordance with Nepal Standards on Auditing. Our responsibilities
under those standards are further described in the auditor's Responsibilities for the Audit of the
financial Statements section of our report. We are independent of the company in accordance
with the ICAN's Handbook of code of Ethics for professional Accountants together with the
ethical requirements that are relevant to our audit of the financial statements in Nepal, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAN's Handbook of the code of Ethics for Professional Accountants.

The Institute of Chartered Accountants of Nepal (ICAN) has changed the application reporting
framework for the Microfinance Companies. However, the company has prepared its financial
statements as per the directives issued by Nepal Rastra Bank. The cumulative effect of not
preparing financial statements in compliance with Nepal Financial Reporting Standard is
uncertain and could be material and pervasive.
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/ Vat No.: 603780642

Acharya Suman Associates Kathmands, Nl

Cell No.: +977-9851187612
Charte red Acco untants E-mail: ca.aacharyasuman@gmail.com

To the Board of Directors
NIC ASIA Laghubitta Bittiya Sanstha Limited
Bheri Municipality-4, Jajarkot

We have examined the accompanying projected balance sheet and staiements of income and expenditure
account and cash flow statement of NIC ASIA Laghubitta Bittiya Sanstha Limited for the period ol 5
years in accordance with the Nepal Standard on Assurance Engagements applicable to the examination of
prospective financial information (NSAE 3400), issued by the Institute of Chartered Accountants of Nepal,

(. The preparation and presentation of the prejection including the underlying assumptions, set out in
Anr
ay

e-] 1o the prospective financial information, is the responsibility of the Management and has been

wed by the Management of the company. Qur responsibility is to examine the evidence supporting the

imptions (excluding the hypothetical assumptic

b and other information in the prospective financial

information. Our responsibility does not include verification of projections. Therefore, we do not voueh for

the accuracy of the same.

This projection has been prepared for the purpose olapproval of Initial Public Offering (1PO). The projection
has been prepared using a set of assumptions that include hypothetical assumptions about future events and
management’s actions that are not necessarily expecied o oceur. Consequently, user
projection may not be appropriate for purpeses other than that described above.

5 are cautioned that this

We have carried out our examination of the prospective financial information on a test bg ised on ouwr
examination ol the evidence supporting the assumptions, nothing has come to our attention which causes us

o believe that these assumptions do not provide a reasonable by

is for the projection.

her, i

our epinion, the accompanying projection is properly prepared on (he basis of the ssumptions as
set oul in Annexure-| 1o the Prospective Financial Information and on a consistent basis with the histor

ical
es. However, there wili usually be differences

i financial statements. using appropriate accounting princip

between the forecasted and actual results, bec

events and circumstances trequently do nal occur as
sponsibility to upd:

expected, and those differences may be marer We have

2 this report Tor events
and circumstances ocewrring after the date of this Fepon

CA. Sumidn .n'-\l.'il:ll"\f:l
Acharya Syman Associates,
Chartered Accountants

UDIN: 200121CADORT259Y MM
Date: 2076-10-06
Kathmandu, Nepal
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