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A T foriet forer

] QT A SRR (0 HAT)

AN @ AT AT TR A=AEE el [STeellehl o TSerert 9T 7. 4, €, 97 & (@fachar feferal, 3w

T QI MRR) ¥ e TS aer . 3, 37 ¥ 1 96 |

@) T FF (Weir and Intake) :
AN} BAT AT AR T A=A QAT Seellerl o] Sdieer e 7. 4, ¥ & (@bl ferera,
SR T @] ) 1 9 | SIS AR TeaT O fowe ST 297 STETSTIeT A e q Steftarega
AT (o= e FfeeheT ol Tl O Tkl St ST TRUEH 8 | |R] @l St ARetren! [
e TAEEE AReFTeT TieTs 9.4 AT, ST 3% AT, AT FIehe Tgd | Sefal RIS JRa<iehl SRTer
%! Headpond 1 150 3 |
¥ QAT TN 92 A @S, 3 9 FAE T wer crest § 7 =erg 9 Simple Concrete gravity weir
T 97 R =eT 9.4, | o ¥ 0.2, A =g side intake ofifice @@ ST TRTER @ | S welr @ crest
elevation %30 #T. % T |

®) S s fEd (Settling Basin) :
T Qe e Tt © A A 2 8. A = Gravel Trap e S@e 19 Q.4 A =er @ .34 A I
w0 Approach canal AT ¥q AR 3 FeT =WER e ¥ A W7 TR e w6 3 AR A
T AR RIS & | TR Sl T Greiee ReeT ST ¥ T e § S SESiER frE eeh
et et T Headpond w1 s wever g o e 21

M #e 75T (Headrace Pipe), 88 & (Headrace Tunnel) ¥ % @%g (Surge Shaft) :
aq W= Headpond e et 949 A & 9.5 1 @i s Headrace Pipe Conduit 7 Inverted
D eeprer ¥, A o 3 A = 7 3 @ g Headrace Tunnel 91 9@ TRUEH @1 56 Headrace
Tunnel FET FaTe HUH TS ¥ A 2 T 1§ A SAEH ToT AGAT ARTTH | Foge el Feotcll
T AT ST TR TR ART U3l Terieh o Ui Feior TRUeh= 5| STl ofels w40 ), <Iers 3
A T I 3 H e G

%) ¥ed M7 (Penstock Pipe) @i (Powethouse) :
T AHRAE T ¥R T A walrg 7 9.9 A1 o A9 Penstock T TedgRy 364 fewarg q04
fr=irerg 7 Q¢ 9 SoEeH TS T TR AT B | R T Sed 3 5T & A%, HAT e et
R (Horizontal Axis) STUeH Uear Talgwe@aT Il Gl AT 2aige T SGUaH 3 3T 3 Tl T famepee
ST A%l 0 H AT o Seia TIRTH 3 |
foreger et g o A wEs 4 W AT 7 4 A TR W Tailrace canal AT I | @A G
Tifeue | aeivawr et e (Tailrace water Level) 9343 HI. % |

=) YERY we (Transmission Line:
I ErRgens R Tee 43R W WeESH e &7 4 @a & MVA, 4o Hz &1 ZRasiRae #Rer
© foR AT AT 43R 9T TERT S A 43R 5T o Rgar T TRTHeH I TRIRY A SSUeT 5 |

TR G- T S @4 W)

TSR Tl TRaIes AR} Gl T DIRg GIeH 3T fFARHT 98] | 99 ST 7eT a ARt S
%WW@WEI@THH% e %m@ AT M) WWIWWWWW%‘T
TSR =T = Y, (@fekepT (Hemar M) T 96 | J AR G J T TRees s Weir and
Intake, Gravel trap, Settling Basin, Headrace pipe, Surge tank, penstock pipe, Power house, Tailrace
ferT TrgierapmT Taw | ffeT 053/0% /0 TR forr SeE TT W B0

%) g T §eF (Weir and Intake):
TS =Hier I forerT SINT ART @I 9, A, s, 3 /59 ¥ Crest Elevation T Afeare
R QOR, Y, L BT T ey o TR 5 | S AT R A ST ¥ Q. 6 S R A side
intake Orifice T R 3 | TR IR G T qR A s, 3 61 3ag o @ A S



Simple Conorate gravity weit fFHITT T %0 - @vltg /T 0.5 AT 2 0 Steel Pipe Wb |1
T St Weir 27 el | 9el @@eae 3 |

@) I RrersT 9@l (Settling Basin) :
hmkemmﬂ@qlﬁﬂﬁiﬁr?—ﬂﬁTTV\;ﬁﬁ‘\‘ﬂ@TvaelepaEWTﬁSYAﬂiﬁrﬂﬁTﬂ.aﬁra@T
T 4% A1 39 WU Approach canal I R FeT SRR T Q9%e A AR < A ATS A BT el
Settling Basin) #r @@ 1

M TS W (Headrace pipe) I I 1§ (Surge Tank) :
T T THAE I5o% A eaga §¥00-9500 HA 2 & HATHET Reet e Ak B Meicran et
% W B O A T 0.4 AR H F (surge tank) TR FARTIH |

o) Y% T=9 (Penstock Pipe) T BEE (Powerhouse) :
Tt @3 (Surge Tank) 25 390 A1 @S 7 9.0 A 6 9.4 2 90 Penstock e TEHgRT SRS
Rt BT JRATRUE | ek RSl el TR HIETS G0 AL 4R WAL b | Penstock TEHERT
T 3R e Q0.4 fa=iers ¥ <, ¥ A SeIe Fer R et WA & | e eRr Sied R #3569
HAT gAAER AR FE (Hortizontal Francis) AU Yeew 2aigrasAl a1 @l 1 2algd T Sfeu
29T 3 O G A Siva Jh LY H AT o S TReH g |

¥ &o%E & (Tailrace Canal) :
o S ofeg 1 A A QU A =g ¥ 4.4 A e Tailrace canal 3R TRT @I oAt SRS
(0 ) Cascade pipe #1 BSUH & | SoREH e ace (Tailrace water Level) HHA F@ae i 1536
A T |

%) Ry e (Transmission Line) :
Jaee fegaets o Tee ARRISHT ST g q @l 9000 1T Y0 Hyz # SRIwHRaE e & b Al e
3 F A IR AR HhT AR Gl A AR (R0 HA) 3 RIS e TR & | Thdes 96
WAl STAIT ST (R0 HA T ARY @I § ST ST (43, HaT) & el ERiaers T 298 43R
4T sl Aieha TRTRY <lIg bl SR q32/33 F0 1 Rgdl T LovTa Afger TRIRY e Sfeue
e

TR} QT ¥ AN G | SR SRSHEIE. Se g e @ Sehe ARt Sl e 3 dae e

SRR Srer T R ERE-RET SRR Ter-Tereee e SR S B

@) T o R @R SET % g MideRg &4 AienT ] AT el T8 S9ee TRITH
T TSR UIXHIT T ST @R At T AT et 36 A, BT & IO (3R 20T SR e | ¥ e
T ST R AT, ST & S1¥0- (301 T Aerey S Fe) Forey @ /e 7 TS TohH e o T 3¢ AR
YA ST RIS | T AN e 96 S0 feT (Commiercial Operation Date) @1 U5 3 R
AR RTT SfiSehT WiewaRa T g 19T F0ek AR IR 3 () SRRTOH eI 5 (318) Ik IR
Ty T et frer R free <o @¥e ¥ e TR 30

arr
(T S 1 € FaEaW (R 1% R W A (1S G5 R
(OOD) e e s et S L T) (& T ) HER W T @ 9k I
R RIS Tewl HigHT JT StaRT ' :
TR B TR

ofge HieT 2R 93 S HigeT S ci¥o =0}

93 1 HiewT s R 3 HewT T oY, ¥Ry

BE R ECEE R alkO yioR,

30 37 Hielr 2Rg ¥ A AT TR 0% s

%, 3 Higw T 3 %0 3 Rier T 2 YEs

9%
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%9 3 A o &R 3 AT T 2% YR
53 3 Hie 2R v A AT TR 2Ry YRS
oY, 3T T s /% 3 HewT T QOf% 4
2.9 3 HiEAT SR ARHIT AGRT T Qo3 YRy

AT ST oG HUAT 9 2R IR 9% & O [T Required Commercial Operation Date
(RCOD) & TATH I 9% &1 [T Commiercial Operation Date (COD) &t 87 AT o 31 @fe &7
T afier w1 i fos o T |

@) RCOD & Fe M COD & HigATA=T a1l 4o HierRr feell g7 AT ST © Far A HeT oy feas |

@) RCOD & e COD 45 HETH=T el 30 Hierw fell & AT ST & 9ar #e §e g fageiag |
@0 RCOD & oM COD 30 HeAr =T Jal ¥R e &l g AT ST Y 3T 71 7 i3 fasrig |
(&) RCOD 1 TeARMT COD ¥R HewTHw=T a8 L Hieww feell &+ AT ST ¥ 3T 7 /el 3y fageres |
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VAT NO.: 123536309

POKHREL RAJMANI & ASSOCIATES

CHARTERED ACCOUNTANTS

To Him Parbat Hydropower Ltd.
Kathmandu-11, Nepal

We have examined the accompanying projected Statements of Financial Position, Statement of Profit or Loss,
and Statement of Cash Flows of M/s Him Parbat Hydropower Ltd., as on each financial year starting from
Shrawan 1, 2083 and ending up to as of Ashad end, 2112 and for the year then ending respectively in
accordance with Standard on Assurance Engagements (NSAE) 3400. The management of Him Parbat
Hydropower is responsible for the projection, which was prepared for “the purpose of approval from the
Securities Board of Nepal (SEBON) for issuance of Initial Public Offering.” Our responsibility is to examine the
evidence supporting the assumptions and other information in the prospective financial information.

Our examination was conducted in accordance with attestation standards established by the Institute of
Chartered Accountants of Nepal and, accordingly, included such procedures, as we considered necessary to
evaluate both the assumptions used by management and the preparation and presentation of the projection.
Based on our examination of the evidence supporting the assumptions, nothing has come to our attention
which causes us to believe that these assumptions do not provide a reasonable basis for the forecast. However,
our responsibility does not include verification of the accuracy of the projections, thus, we do not vouch for the
accuracy of the same.

In our opinion, the accompanying projection is presented in conformity with guidelines for presentation of a
projection established by the Institute of Chartered Accountants of Nepal, and the underlying assumptions
provide a reasonable basis for management’s projection assuming the granting of the public offering for the
purpose of managing its term loan. However, even if “the approval for initial public offering” is granted and the
business is operated in its capacity, there will usually be differences between the projected and actual results,
because events and circumstances frequently do not occur as expected, and those differences may be material.
We have no responsibility to update this report for events and circumstances occurring after the date of this
report.

The accompanying projection and this report, initially dated July 30, 2026 and reissued on August 31, 2026 are
intended solely for the information and use of M/s Him Parbat Hydropower Ltd and Securities Board of Nepal
(SEBON) and is not intended to be and should not be used by anyone other than these specified parties.

For and On Behalf of
Pokhrel Rajmani & Associates

Proprietor
M No. 1846

Date: August 31, 2026
Place: Kathmandu

UDIN: 260730CA01846MRs7d

New B. h , Katt du, Nepal. Tel: 9843800453, Email: pokhrelrajmani@gmail.com
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VAT NO.: 123536309

;p};;) POKHREL RAJMANI & ASSOCIATES

DR CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF HIM PARBAT HYDROPOWER LTD.

Report on the Audit of the Financial Statement

Opinion

We have audited the Financial Statements of Him Patbat Hydropower Ltd. herein referred as the
"company", which comprise the Statement of Financial Position as at Ashad 32", 2083 (Corresponding
to July 16%, 2026), Statement of Profit or Loss Account and other Comprehensive Income, Statement of
Changes in Equity and Cash Flows Statement for the year then ended, and Notes to the Financial
Statements, including 2 Summary of Significant Accounting Policies.

In our opinion, and to the best of our information and according to the explanation to us, the
accompanying financial statement presents fairly, in all material respects, (ot, give a true and fair view of)
the financial positions of the Company as at the Ashad 32", 2083 (corresponding July 16*, 2026) and
its financial performance and its Cash Flows for the year then ended in accordance with Nepal Financial
Reporting Standards (NFRS).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Aundit of the Financial
Statements section of our report. We ate independent of the Company in accordance with the ICAN’s
Handbook of Code of Ethics for Professional Acconntants together with the ethical requitements that are relevant
to our audit of the financial statements in Nepal, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAN’s Handbook of the Code of Ethics for Professional
Accountants. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit Matter

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the financial statements of the financial year ended on Ashad 32", 2083 (i.e. July 16® 2026).
These matters were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the matter described below to be the key audit matter to be communicated in our
Report. For the matter below, our description of how our audit addressed the matter is provided in the

context.

Our audlt approach zegardmg vmﬁcatlon of
process of income recognition included:

The revenue of the company has to be recogmzed
on accrual basis. Revenue is mainly derived from
sale of electricity to Nepal Electricity Authority
(NEA). As part of our risk assessment, we have
considered each individual revenue stream and
determined that a significant risk exists in respect

A. We understood and evaluated the controls and
processes over the recording of revenue in
system level and control in place for manual
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of recognition of income under all material processes & assessed the revenue recognition

revenue streams. policies adopted by the company for
compliance with (he televanl  accounting
standards.

B. We obtained the details of revenue from sale
of electricity and verified billed amount of
energy with the rate of electricity as quoted in
power purchase agreement with NEA. We also
verified the total chargeable unit of contract
energy based on approved meter reading for
cach period.

C. We reviewed the contracts, whetever
applicable to ensure whether revenue as per
power purchase agreement is recognized or
not.

Other Information

Management is responsible for the other information present in Company’s Annual Report. The other
information comprises all the information included in the “Annual Report” other than the financial
statements and our auditor’s report thereon.

The Report is expected to be made available to us after the date of our Auditor's Report. Our opinion on
the Financial Statements does not cover the Other Information and, accordingly, we do not and will not
express any form of assurance conclusion thereon.

In connection with our audit of Financial Statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the Other Information is
materially inconsistent with the financial Statements, or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this Other
Information, we are required to report that fact. We have nothing to Report in this regard as on the date
of issuance of this Report.

Responsibilities of Management and Those Chatged with Governance for the Financial
Statements.

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Nepal Accounting Standards, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud ot etror.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
ranfinne aa n going concern, disclosing, as applicalile, tutters teluted 1 going concern and using rhe going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
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Aunditor’s Responsihilities for the Andit of the Financial Statements

Our objectives ate to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guatantee that an audit conducted in
accordance with NEAs will always detect a matcrial misstatement when it exists.

Misstatements can arise fram frand ar ertor and are cansidered material if, individually arin the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= Identify and assess the tisks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misreptesentations, or the override
of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

= Evaluate the approprateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements of, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the andit and asignificant audir findinga, including any nignificant deficiencien in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
As per Company Act 2063, based on our audit carried out on sampling basis, we report that, in our opinion:
a) We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit,
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b) Proper books of accounts as required by prevailing laws of Nepal have been kept by the Company
reflecting the real affairs of the Company.

©) The Statement of Financial Position as at Ashad 32", 2083 (Corresponding to July 16%, 2026),
the Statement of Profit or Loss and Other Comptehensive Income, Statement of Changes in
Equity and Statement of Cash Flow for the year then ended are prepared as per the provisions of
the Company Act 2053 and the same are in agreement with the books of accounts maintained by
the Company.

d) To the best of our knowledge and in accordance with the explanations given to us and from our
examination of the books of accounts of the Company, necessary for the purpose of our audit, we
have not come across cases where the Board of Directors, tepresentative or any employee of the
Company has acted contrary to the provisions of law, or committed any misappropriation or
caused any loss /damage to the Company or committed accounting fraud.

CA Rajmani Pokhrel
Proprietor

Pokhrel Rajmani & Associates,
Chartered Accountants

M. No. 1846

COP No. 1265

Date: 28-07-2026
Place: Kathmandu

UDIN: 260730CA01846HsBnh
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