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9. FEET

TATCTeh! dSt AT fawm, wicead, Traefl, wfsar, Tl qar qamaedt FEmes amr
ST NI dieh! FEWIRIaT ST ETEabTel, Saraaie qur GeanTd M-l GewiRar
Avalg T AEIF Gl B AIAD] IS AARAT SARHAT D AD] TEHINAT Focled
AT A AT A6 TR TATHAB] FIEe HEARTT Tl AT A g Ta
A EH G |

A AT AR (SIS o BT dSie! o [emd, GEaRTd ol &, e TMedg
AhElg TAr Tat i U [FHTEAE ARG WEAT ST AT AT TREEH F |
AAE JHINT Tareh! Tt sWR fash@ AFieE, 3053 a9 e a¥ 2053 |5y &l Isir
TSR el I ST FSRAT FEIRTT [hTaes. TAHEGAHAT T 3 |

TG TN AR dF qA BT G, FHA 999 #N, ARG W B,
TEINTT I Arars €O, SIGAAT AT, TRl qor gHirad FaAmeed gien a=avid arer
FARAT GEWRI ST ATAYIH WUHIT AT A J&drd ARG 26 | a9 Al qa a9+ “dei
TARATS HEANTT TS, TMHIBAATs eqadide a3, TGAds A T T FTo)

TR TeET WHl § |

. s W
7g e W “TEIRIT SRl Hid, R053”7 @Ay |

3. Wifd®! Sexd
g ATHT THE LT < S GG
%) YEINT AT [T STHHTRA el Qi ATRa! Yol TRETaT T SEdeeds o=
FSHAT SHARAT TIHT e RT3 |
G) TARH! e Adls: A= 6 aoRHT e, FRER 9 Hed Arauursiidis
|
) SARHIA AMHAATGRT HRAT Tere: G5l seRes sahid aviedie! agedal
AT FEIRT TMAHART Gl g aTRAE HHI: T T |
o) AT Yo AR S, IR, S 9T R HIudls ScEiie e AT
ISt g T |
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T) YN FUETAT IR TAl FEINA B AAS OFHER RG] ®IAT faabd
T T HFIAHT GEINTT GOR, TRESAr a9 Sarhafedl g I |

=) At Bl IUHHT FhE: TEIRT AIdid! Al T AMATER. eI ave,
@R AU, WA AU, TAUAS (9qrad, Sieuw, S0ead W, Req adr HHe: SRy
STET JUHHT AT T |

) Gwar AT FeT: ¥ Geana dHiddaters U3e S @N W Seee
G L9, XA feufd, SRaA a8+ &, FMicd ST, TR Aaie qor GRmgat
ATIRAT FXF i HAHDHI fal ARl T |

Y. e 9 R
g sl BFaaT [ 3 9 fgeaa Jremd gue:

%) Rafewr wdeq
q) fqasdur @
) A ATDT GRET
o) grr-aed e
7)) wigw fafateesr
F) AT STITATIA
) SgwaT s dor
W) qREEHAr T GO Yae
) TAEH] gog SqAEAIT
=) RFHaRa @i
T) FAH HEFEIT
T) TR AGUSdT

Y. YEINTT TRIHIebaie! a3 e
TATTAT FEARTT Al (Institutional Investor) I M0l ¥ &€ dfer av (AT
LiSES
Y.q T F — I SO Wt B 9enTa el (Regulated Financial Institution)
&) AT Ao U T SFaTE TASATA T F' A Sherg sy |
@) s T AU T FHAIE TASAIA UH G AR BT Gererd ey |
) By FEO: U g Shate goeaS I T s B gerard ey |
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") AR qF O G Y= I aHISH SSedaA WH T i a9 e
TG B T gedgeds aeg |
WFIT‘:%Regulated Financial Institutional Investor — RFlI ‘ﬂﬁ%ﬁgl

Y. A @ — STl JoaHT AT SN iHiehal (Long-Term Savings Institution)

F) FHA I B A WHR, GET AT FHARGE, AT HHANEE T
EAUSIRAT T SAiche®d! AT q9 B, HakvRel ST e @70 Qs
YL U] TN T HHAY G 1T U SR TG AT T-Ferelir dearerns
TS |

F) FONE A BT S9D! AN et A qaardReT Saardrs gHd deiie! a=9d
T Wredied T THIET AAER TGS, ATHI BT T41 AHISE GLEATHT FEAFHH
T T T ol ST TATerar warse 8T Yy ST qT SeeT TRy -
[ESRECISICIEREEIcC

1) TSI GRET HIT: FIHIS S GREATD] Fole T SATETI T+ ANTETTAT AT QAT
LT VT SR T AUHT HIUells S |

o) o MR (Pension) TAT SFHTI HIT (Retirement funds)

T) AT BIFER TS EHHBIAT = B |
IGATS Long-Term Institutional Investor — LTIl W= |

¥.3 o T — i FEET TRIbat

%) S AT FE: B AT AT G W g T T A cqaa e
T AHF HFAE TS |

Q) FsiiaT A HFIE ST S qer e aeddl ST sqad SEe T AHD
HEHIS TS |

M) YT B HH U ST AT ST T SIREEET S ST S b
AT ABT AHB SR T AT T G T dHE B S rag |

o) AT AEET FEOA: T AT WU, AT, GETSE ol Siifers €0 U
TWATE AR T 9T STaq G 1 86 Hes a9y |
2T{Wf@(),ualiﬁed Insurance Institutional Investor — Qlll‘ﬂﬁ%ﬁﬂ
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LY 0 — IR W e

%) Wi T B (Mutual Funds): IS SqaedTdehe] T67 TN @l Y& I 3599
FAREH] ATIRAT GeHEEaIe AHled T AT ST ! IHHAE Gorl We
AT AT fotuenT g S e |

) A HFIAEE

) THREH IS8 BUS

o) GABTFAT ATART A HTEE

) OEAT T BIT(REITS )

) I HRH T AR

WY T T — A AT GOINT bt
A AFTAHAT ATAR [TFTcAls AN THIHAIRT TOH AT o Faig;:

%) QA /S HITEE(Sovereign/Strategic  funds): ;ﬁ TYRT LB ATl
EAHCAHT Wbl WA, faael HaT afifd, Wahfde Aidene WH AT a1 el aedars
T T AfeesT IR FFAR FHAIT T T TR BT AT G ATl Aidd
T, AT arafadr qur WHAITae Hecadl SAT QAT T TT9AT TRUHT HITarg
ELIEER

g) faem T L | FE (Development finance institutions): TR HT%, ol qe
AR s Wieare 79 9aN, 1, F, TETdR, QT o Heitel sq69e T 97
Tl e o 9edar Sudsy TS 9RIREds TN g |

) el ST A AT AT AT SEED] AT ST T He
fafrer &= a1 o T & e T e SAee |

) a7 faweft T8 (Foreign pension) /@I HIYEE (Investment funds )

T) AT HHTAT GEINTT ﬁjﬁ Yara& (Institutional capital providers) |

§. YCIRTT Tl al Sfe
JUTeT T SISel GRARTT eIl adi il €Al g | HA GeAe GeInT
TR EUHT US SAT fa9TT glerer a1 FEaRTd Rl @71 TN T =Mgeh] AT
AGHT TAT T I | SISHT TATHT AT TEATT S8 BRI a9 [&FaReT U T 99
%) HFIAT TAT THTTA AR [H@0r
@) dfgeetl cr@mEnT TRuH! ol widaes
M) A ATITAT THOA (Regulatory compliance certificate )
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") A WHIGETS Tl T Aiidaeaedr o=

o o

) (’1‘||"|n| Hﬁ'“dd’ﬂ [EELY
=) WA sFFEdaT 2= (Risk management framework)

3) ﬂl*d&d> == @1 (Internal control framework)

) TATTAIH TEFa=d HH=EE (Qualified investment personnel)

o) TSRl grgara=dl A (Conflict-of-interest policy)

=) T FoiF SeREfRdr (Code of conduct)

<) T T gaegredr |

T) GATOH B HAaagva=al Tiid (Best execution policy)

T) TN GICHICIERT Hedlsd qar Widaad Yometl (Portfolio valuation and reporting
system)

) AEITH WU Actuarial /FFARY TAT S STGEATTT (Asset-Liability Management-ALM

assessment

(oY o

W) FF G MAHEHT T/ No-objection |

©, AR T STYH GEINTT THIDA(D! AL
AT YEINTA TAHAATS Had T HUH! AIRAT ATAM ARs A0 T I9IH
FEINTA Al (Fit and Proper Institutional Investor) T AERUT AN g | TEHT AR

e wgEES! Aearsa A
%) i v
g) M FFATAT (Regulatory compliance)
) {{QTI'QW TUTEAX (Governance quality )
) WA sFaedqaT f9dr (Risk management capacity)

T) ATANE T@EUE (Internal audit)

) T [IUSar (Investment expertise )

F) WETERTT &HdT (Technology capability)

W) TADT G5 SALEIT

) TR ATATHE=AT ENGES (Market conduct history)

) ﬁT'I'TF'ﬁ ETHAT AT qLATRT AFEAT (Solvency/liquidity position)
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G, T A T o
% FEIRTT AR Aeale Tdd ol Adessrd &Ee TR T 9 |
Investment Policy Statement HT FHFAAT [T fovEE guEeT @TQI
%) T FE9A (Investment objective )
@) T AATT (Investment horizon)
) AgW q89 AT (Risk appetite)
) TG TrIR dfghic (Strategic Asset Allocation)
F) FHAdE /B0 GFAd AEHIT (Tactical Asset Allocation )
=) qeafd afHer YHT (Asset class limits)
F) A o Fewrem d (single issuer limit)
) &AM A ST (Sector concentration limit)
) AT ATATRAT (Liquidity requirement)
) AFE A& (Benchmark)
@) W AT (Rebalancing policy)
T) AFIT UF I,/ AIH A=A I (Stop-loss/risk control mechanism )
T) ATATER, qHATSE TG GIET AT
) HangsR FARTEEEdr Sifd (Voting policy)
UT) TASBT §rg SHACATITTEEl T (Conflict-of-interest policy)
T) TATT GAETFa=el -id (Broker selection policy)
) FAH HRERY FRATFEITqEa=4r Hifd (Best execution policy )
T) T T ®ULET (Stress-testing framework )
) WA a7 faaer yaeara=dt o+ (Reporting mechanism )

R. WHIfd® FwR stehie

TN I ATATs ATFA qea T Fi@w @2 (Risk profile) ATAR THIAH
Traf StEhic T AFEr TR | Uh TREHH Policy framework T AT (M GHI TFIRIeHT
Y (Broad asset classes) WART I mz

FHAHT FHR A QT
RECARBRINE] R0—30y%
S Hqefa e 10—30%
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eI avg /8= q0—30%
RElERAPRIRE] 14—30%
AHed T BT/ ETF Y—q0%
REIEIVARCIERIRBRILK] 4—10%
RIS H&?l(’ﬂ cdddlde e SME/aobi-;“lob (’1‘||"|n| O0—4 %

2 feoquft: \rfereer G ifard wRteele® AMETE (Indicative policy parameters) HA gl
Al-qH G FFei-ad A Gear—faeioehl TRea (Liability ), RTT SHAT (Solvency ),
LA (Liquidity) T TUTRITT SRIT (Systemic risk) TR e wieeg )

Q0. FEINA TMAHAIBT i gt o T ghsm
F UF GEIHA WA TEATHT FEANTT TRIHIBATRT IS et/ BT Fel e
ety o FesBTeTediaT T Gol ToRiT qeaf~ad So=ad 4T (Ceiling) = e s |
# YR IO Uho Hehiiera faaa=ieel 9K (Single Issuer Exposure) = Tl T
THIfiH AIHad 3—L % Hed GrAad MAMEH Aol ~qAad YT ARl T |

99. ST T Do QT

% U SHI AeATIF Concentration U Ta:dSll TRIHT WEHRIRTET (Equity Invesment
Portfolio) T Ush SAHT ATTHTH J0—IU % oI URIPAE AT Y&ara e | TUtiTd &9
WETaqUl SFEE (Systemically important sectors) =T TIRT a9 faaramefier WA (Prudential limits)
RESRSEREY

1R, Faave o vy
YEIATT T S59T A T THUHT AFEGH F GEhd HFIH FTgHT
T I I g g |

93. WA A SrefapTeie GEINTT T
AT S=etTs SN TR dTeh! SrE T TTHIsT eIl Wrardsdr foF afee:
%) AT
@) fagd FERO o fHaw
) THTNT I
o) T qardr
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T) AT AT AR e

=) IAETAE &

g) q@ER

EIR G EOIEEI

%) HafaEr san

) G qAT HAA HHEIE FEHEE |

THATE AIART Goil FoRelTs Icaraefier dAdqe==v e |

Y. THI B a9 IR oA IS

FEIRTT TS S ae A T9E 9% AT WUHT Toie] THE gedriieal

TS A oTS+e TUHT AT TEFHT &9 YN eI WedTes A |

%) GLET o= see

) geInTg T

) GEAWTT TS

o) qEER e

T) gha e

=) T @ =9 (sustainability-linked bonds)
F) FAETA 90

<) Qﬁ‘ﬂﬁ@_cf =i ATUFE® (Securitised instruments)

QY. T T el SOH SoAT YEIRTd SR

AT AT WS ITH ACHHAT GEINTT TN dieh] eviarers Jedmes e |

NIEIESRI ‘Eﬁ?ﬂ S| FSIHAT Direct concentration risk e TEARTA ST AT SRR AT
R q’?’iﬁ?ﬂ Ioq faama Frerameam @ifea Exposure HIA T T Diversified SME
fund/collective vehicle ATt THIHIETE Frafirerar o e ferdveg | agete @mn qor wetien
JIAATE ATALAF FHA0T T FEIEI ISl S S T g |

Q&. UMAR® TN HIY qAr SRTH

IR T dTeTs Aehierl A uid] AN GHed Ml B, ETF, Index

Fund, Sector fund, Bond fund T TWIFT T WicdEd TRAG | T9d YL 3iaac! FicH
YERANTT W HeT3E |



@) TEImIT T Hi, 2063

0. ST HFIEEDT AR BRI sgarer
AT HFIAIATS AT AT FEINTT il (Qualified Insurance Institutional Investor-
Qi) T 9T i TR |
%) A ST HEIAL: STl qcd WUHT BRI ATl ave, TiHe gl (Equities),
TargR, e faaid fedT  (Dividend-paying securities) AT qIcHE ®THT =G0
AHHTA exposure & afbeg |
@) Felta AW A T OhMD JM0cd AEIHdl 959 g WUHRT BREANT
forara ™ (Liquid securities), TXHTY TOAIA, ATBTAT/HETHTNT A fixed income
HIERIRECRIRCER ey
) gﬂ'@ﬁ'HT HET: WT FHFIAT qAT Catastrophe risk T8 €ATTAT TWT FET Conservative
asset allocation TR Vg, | AT WWWWWW@%WW
T SifgwAT e $Sll/solvency framework AT TREHI €aT Sl HEANT
AIEHAl T AT FA AT §IIAS |

15, FHAQ GIT BV, TS A BT TN GATSS GLEAT HIYDHT AT @RS sqaedr

A IS AT TN aasar ( Long-Term Institutional Investor — LTII) T
EIHT BT MAG | INe®d! TNIHHT [BaUTeiehl &, SrH bl Adhd, Sicd [
T AR WTAHE  ATIR @?ﬁ[l OECD %I Pension governance framework o TR 7%%,
Governing-body responsibility, Prudence Tl TTRICAEEHT Profile/duration ATS T T

ST AFAT e |

R, F o i weareeT @it Rl sgaear
%1'-05 T O GEaEEdrs Regulated Financial Institutional Investor — RFII T ®IHT

i Tlﬁ%l?gl?ﬂ EFJF qar i gearest Proprietary investment HI <@ldbl cIITAT <IN
T

%) dSi JATEar (Capital adequacy)

) qidr (Liquidity)

) A T FTIAD]

o) Hlrgwman

T) TR AEaH

=) SAWET Ew
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Related-party exposure Fﬂé qraf~ad Prudential regulator o FaAm Jlaa aﬁ@r ?ﬁs
e forelir TeurehT AT aIS Tdisid T AT UE S fHaameiier AT Dual-gate system
NINE q|iﬁl§l

0. YEIRTT A T AN BT
YR T IR R dar Fﬂé Margin-financed speculative trading ™ 3@"4’%
%ﬁ ai_"fl ‘d¥ Approved margin lending, Portfolio-based financing, Securities-backed lending
=4t I El'\”'f WUHT ATATHT 31TQ'C|%,§ TR GEANTT TRl A5 AT Prudential criteria
AN ATA faT Afpeg |
R9. o ffa damr gesian
%) fode qodl aur AR YN WA diers [Ggad ey sSR! 5qd ATdasbdi
TG | EET T FHA G BV, ANE WA B, FTHISE GLET B, AT
ﬂ'l'{‘]'l?ﬂ":;{ Approved SLB mechanism AThT ST T G cqae] *Ilr\("l%g | TS Market

liquidity, Short selling, Price discovery, Settlement efficiency HI fHIT @@I
g) S YTy AN MBI P RO bl AEh S AlTgdl qewri
RIS A FaerFa g | A w0 dery Fug gag | ad afergdr i st
e AHA T
Z e fadma

# Securities borrow confirmation

~ Taar I=geT (Collateral)
# Margin
# Position limits

2 3 e vaw
< AEdE® 99T IR |

M) ARG FHER: GEINT TAHADT q 3590 ATHHe oWl WIar 9 aRarar
AT qAT SR AT A@LAHART AR G Aradeadia HRER T ATAT
o Fﬁ'ﬁi{l ISES Fﬁ'?ﬂ?@'& F@Tﬂﬁﬁ, FAMTF FREAR (Excessive turnover), ST FRETA

(Market manipulation), ?%’R‘f HAed IA=@E (Artificial price movement) IGEEI @E{l

qo0
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IR. TR FHiaree T o™

AT FEINIT NI Ae WiEsa T Qb Uhl oo AT ®0HT TRl RS
FHADH] [AHE g | &9 T vHuAs A, §EIEa av, ETFs, TAT GEidd foar,
A T fadrmT T aeR At sraedr T s |

3. YHNA GEE T FeR @i

AN TR ATl had IR ek W [FfeFa aemiiesar w9 SFear. Tanfet
‘ﬂfﬁm ate T@ g | T9HT AT AAMgRR i, Fo@=ar id (Engagement policy),
ATAERNA, TS TAT GEUETEFael i (ESG policy), FoM@® W& HAfd, FFelirgd T
B AIAA, A TATE AT ATAEE | OECD o FEANTA eI ale] ATl FEART
REUSE IR Hafgee Aifd gret-e Tlffcﬁ T Fiduciary investors o ERE ARRATS
Beneficiary/client EARELE R pIE lefﬁ g afe aner EX

Y. TR §rg STEAIT
FEIRTT I [CRad Tardehl 373 Sqaedrdd Aid an] T 97 | SEH @e T8

TE] [ATIeE AEIE g |

&%) TEIUE I (Promoter relationship)

9) g=ra® qFa=4 (Director relationship)
) FEdH AT AT qFelg Bl
") gFErad 9e8e

F) Investment banker relationship
=) e gerrer FreegHr FaE sgaedad |

Y. TN TIhIHIT el
TEINT AT WA TRl F1E T SOaaidsd HEeE AEsi dAaRsd gam

QeI Chinese Wall ) AT HTH T T | FéT T8 S qem <iam seoeiian st foram,
JATE ] T |
R&. WA HRERA AHAW

TEINTT Ik AR ST, 3o davaiid, oWl IWld, TChierdl aaedes,
e, [fer, AE-aMEdad qH THI ATHIAT Hed Fagaeiiad eAHl ATERAT SAhId

11
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PRIAR T TS G| Teld FEANT aidbdiel saehid @rdiee Baa Sriaave=4)
AT (Personal Account Dealing PoIicy)FiF]\Tlﬁ ‘ﬁ?ﬁ{l

6. WEAHT HETaaT

FEIRTT TS AT (I A =89 T&1 HEeaad R, Jed, add], HRIER
NI, THATE TA1 Hejic S, WEl, dareT AR Jearge T 9ig | hae &
AT FHIHIHT ATIRAT (AT Telrel Fa T e o7 |

e, og R It A
TN FEINT AHIDAS ATTLIHAATAR a8 ST Tt (Multiple Broker Policy )

TIART T WicdTe " RS | 9T FBirgd SEH, B o JIgH, BT Siigd Hersqs |

RR. SfEH e FHash
JeUd GEINTT NI drdT HFr FeT gy sqaeqaT wHa® (Risk Management

Framework) ! Sqa®dl B I1e:

%) TR SAEH

) Holl SAeH

) TR AEGH

o) AR ad SEH

T) H A Siaw

=) FHIQUEIAET AEGH

) HITA /AT SR

) gAY SeH

) = SIRaw

) ATAER, D T G4l SaH /Seqay Sieas

30, TE qQET
AT I el HEATAT AURF ©TH T TAE(Stress Testing) T T |
JaTE:

?‘F'IWQ'&_{W (stress Scenario) WW (Minimum Test)

=fFad seR fgee -30%
SSICAT R TR -30y%

A
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EEIEGINE R E AR LE A -¥0%
STOEY. Yad- 9T +300 bps
GESIRKE 30 days

THE WA9EH! TRcT AhMAT AHHA1 0% exposure

forag ar =T qrEgrerdl ATwitad gFT |[FE ATER

T THATRT TROMH T qd FFa-ad FAHEars bRl T 90 |

39. AT gL Wi

Tl FEARTT Il ATl STRcd FXE ATAR ~IAqH qReAdl GLaT |iid s
Tlffcﬁa'l fergT T Non-life insurers, SSF, Short-term liability funds T Skl ALAAT ATITRAT

ECNEREY
3R, FWR-ATE sgaeaaT
AT, UG qT AT GLET T (T GEAEEdHT i

Asest Liablity Managment EIECID]

TR | T TERITATTS gTRica iafe, STUferd e AW, Uit W18 SevA-, SATeey
Fagieldl, AT AEIHAI WARTIG | 1AIS o AHHHT FFIRd dfehiedrs e

AR UHEdl oS T GEI-aidcd  Sqaedad  AFeqadl  SigHaTs ISt/ SR

LB SATEAIT THIHT SIS KUl 5 |
33, AT SraRa Yofiwamdt saae

YEINTT T Yo qrfd aifells Qg JHegH! SgH IR 59 |

JrR e AW 7)Y
SECAMMERIEE] 22}
TR <] FE0aS HE—HETH
FAHT LAl AR G0 WUHT AT Tarterca HeaH
AT TSR ST HUHT AR Tamvca 3=
T qAT FA I Bl |
A TUHT Aebloud v W =

T SIRIH FHEIRIAT SET USit/SEH B Aol ar] T4 a1 |

13
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3Y. T g B GEEHHT
YEINTT eIIhael (e 7 T4 a3 g
%) FATET qC AlerF
Q) fadm FFardl FIaIe aid A HU%
) Ech"i%ﬂ:[ FHRIER (Wash trade/Circular trading/9¥ TS S¥9/Front running)

) ocbigH-l L REEZRE! @ HTUA (Artificial price support)

g) RIS W FrA-ad T T (Undisclosed related-party investment)
=) THATE/ U6 HITD] GEarsil TEIAN

) TS /IG= WUHT Sl bl TATTAT S

) FamET e god T 9T FRIER |

3. AAETN, G T GET o € s

FEINA HIwal dls araraReiiE, s ad7 eaaaardl FREeeedls T
oo e qEEe T Weded g | @R wrafHear Faseid S, e A,
Sary IREdT Feeiel qatdR, e AraEd, SN B, Qe @R By |

36, YU SNTIepaieh! eI Jare
TU® FEIANTA ATl BFAAT (7 [eaRor drestive T

FRE AMN®
FA ACHIAT A A
TRy sfShic FET FEAAT
T IS 9T A HATEHT A
FEOIAAT HUHT T AN, AHISE TAT GeaTaea=al A
I RN RUET {93 (Top holdings) (Esg policy)
AT WAl (Sector concentration) Related-party exposure
Pl FHRIE /AT Conflict-of-interest incidents
EIRkaH SIRI® Sgaedma_
RISESEED Yid®er (Benchmark return) qAE g dferm fHER |
Elitce SREd (Risk indicators)

39, FEINTA I Al Sargare
AST UH Hraldhd EIRTT TEIHIal Uidas T FRET IOmelt (Centralized Institutional
Investor Reporting and Surveillance System-IIRSS)F?TTq_"ITTﬁQI TG YUTATATE T é€|q$ [ELRE]

ERULEIRIFCEE

9
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%) GEIRTT IR (Institutional holdings)

) %o FHRIER (Transaction)

M) BT THTIAT (Concentration)

) aTEdiEad AWHT €A (Beneficial ownership)
T) T Tee caaarieT feer

) ST A [§€4T (Sector exposure)

) IS WAL (Short positions)
W) IR WIS T U FRER A

) FAHFT HRER Al |

3¢, AdEa® a9 AR
oY qAT ASHT GARAETT JUTRAl HEINA b T BIISRAT S8TIHT Monitoring
parameters IEEARKIEEN
%) FFAET qRATT

g) A9HE Hed SdiHel4

) FH-GIHAT HIER (Synchronized trading)

") -Gl IR (Cross-account trading)

F) AFER &l HIER AT (Repeated large orders)

=) = AferRl HTE (Pre-announcement trading )
Z) AT e araia FRERATs Tl 9hd (Automated alert) WUTEiETE dig=ms

TS |

3R, ATE(AD ANHTY TARcaD ATHA

TN AT BT AT EAHe qol STIdAT SSUaT FET (Connected
entities) T ATI™T FHATAT A RO AS: Af-qH ATeddss AMH Fanecd (Ultimate
Beneficial Ownership-UBO) &1 ST FaT8 G [@ahTd TS |

X0, FEINIA TMHIDAl qoAbih
S WA TEEHT [ATIEE FHEAL FA T AU HEIEIT SRAb Al GEHIr
FFHF (Nepal Institutional Investor Participation Index-NIIPI) BT fa@Td 7T &g |
%) TEIANT TATHea
) GEINTT TIehdl BIRIS [T (Institutional trading turnover)

14
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) TR ILAATHT GEIRTT A dieh AT

o) BT gifesy
) YA TAHT GEHTRIET

¥ 9. GEIRTT STl aiiiep T
FEINTT b drars e i aufieer Tiee:

el qE (Tier-) — HqET GEANTT | HHAY TIT I
SRIGIER] AN AT I
TSI GRET Bl
AN AT AT HFEIA
2 TR (Tier-Il) — Forae T | 5%
TEHT YEANTT Al Tt e
fsitas W vt
ST A
TGN T (Tier-Ill) — STAAUF IR | AH{EH A B
Al A BT
sfer®
T TR (Tier-lv) — AT aReHd | A=feTE FEATT TR
I AT(Qualified AT i
Sophisticated Investors)

TN AFIHAD] HO ATAR HRIER T [E@QigdR. qor Aited A w1 g1
TS |

¥R, TR W Aow
ASeT WECTAT FEINTT TSR] SeTAHT ATHRAT ARGH T Ao [@hE T a1
E2ASRUEE]
) AT
) ARG AT
w) forfrr ermar
F) TR AR (Market conduct)
=) Aty
) & 9ad1@ (Disclosure) |

1%



H 1\*\ =
@J TEImIT T Hi, 2063

¥3. MamaT qr-ag §a-4
TEANTT NIl “Ideh] TTEhT HTa=aaqeaHT T Institutional Investor Regulatory
Coordination Committee—IIRCC & VIS, | TTHT SeTIHT Hab@AE U W& g
%) ATt ferdre A
@) I qE AP
1) ST AT e
) A WHR, qF AAT

) U TCH UFgAT o,
=) fafeug ure Fealks o
F) graf-ad GEIRT b dieT Famie |
TY AT SEIET Y g9 T w1 g9 T
%) HaTHE FEEF SRR (Regulatory overlap)
) T A
) i FawEim AEegEdE® (Prudential requirements)
) IS AT

) qehieh AT I AR FITH

) YURINTT SgH |

XY, ATt e Sed! et
Al AN THIHAD] HRIAR TF-GH S8TH] AT T qUdaerasig afaT

[REIGRIREE

%) TEINT Al gdl

@) I I FEWIRIT (Securities market participation )

) TR AT

o) FEAT TAT BRI FaE (Disclosure )

T) HEAR ATHA

=) R e aTaRa FRER

) AR FRER (Manipulation )

) HRER T

) forqm Aad a9 IR HRER

) wE HTF

qL
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) TN HRER @& Foas g |

¥YY. A9 '{I'ggfctmt;\l B(LE
T Y SFer 9% aAT BRiT 9T (BFI) T GEEREHT SEWHT AHET Fate LRIEEEE
+) tTjﬁ JITHAT (Capital adequacy)
9) ITAdT (Liquidity)
M) TR SAEH (Market risk)
) T FET (Investment  limits)
) gEIUd IEHT BT (Related-party exposure)
=) frawefia M =o=9@® (Prudential treatment) ETOT T |

Y&, WA ST TR et
AT AT TR0 BTeAap! (HATe g YT AIraFaeel Hae, GeqnTa qeas
T TRGAHT AT Goft/2TRear SRR &r@er G (solvency framework) GETgs @l §aT
FEINT T AAATS A frameworks T FHTIEIA T A@AH g | AHT BT TG
NIA T TemIshl et Mate T
&) T w &HdT (Solvency)
@) T AT (Investment eligibility)
1) grafa atewic (Asset allocation)
) HAHT GLET (Policyholder protection)
) GHEI 99 T Fedad sqae T (ALM)
=) SHTEA Aol (Actuarial assessment)
) dALAr (Liquidity)
W) SRGwHr AT doit grerdr foesmeiier dAEea® o/ aa (prudential requirements )
FERor T |

¥, U TF Tagaw ffRes () &t qfaT
TR HEINT TRl BRI GF-gHT 8D qHHT [Haig T
%) GEIRTT HIUS ATETH (Institutional trading interface)
) GEINTT HIER ATSIHRT = Fgd FaROr (institutional order tagging)
) ;\W TR/ AN HRIAR AT (Block/institutional orders )
") o9 FRREAT (Market surveillance)

9z
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) 9K FHar 99 (Market-maker mechanism)
=) AT qAT M STHGEER GEIANTT FRIER GFae G9re gier aar 9E |

ve. Rt T o R, (Rig) 2 e
RRTadcr FEaNT THIHdl HRER TFa-gH SedHT OS] [H™ T T

REIGRIEEE

%) GEIWTT @ral (Institutional account)

) ATEdide® ATl T (Beneficial ownership)

) qHEATH TAT FHAE (Settlement)

) T At (Securities lending)

F) A (Collateral)

) ferar a=ga (Pledge)

F) HRER T (Reconciliation)

¥R. GEINTT SV GIar
YN A IebdiaT il [RARUaR (cpsc) a9m I8 (NEPSE) AT TEAWTA <RI ar
qie=mT IR (Institutional Investor Identification Number-1lIN) J&T TR g€l 9 G |

TG GEINTT HARATS drediEasd GAT 9= (real-time identify) 9 Tl |

0. HT AT
YN b diells Aedled W q¥afad Moo Td=ag T8 g AR
AT BT T [T T T GRS gsie T TR |
%) AHBHTAT GSIRTT T
) AT HT A

M) EIGART ST

) e qud 9o IUR A
) BIYHT AR B GEI-IHT T qaT =T AdTe

Xq. AT AIETE
AR TEANTT W@ Wi e Bﬂr_dﬁ@'if HAISUE (International Benchmarking) 4T
FaTgeTe el g
g SEBI W Institutional investment framework T Pension/insurance

investment regulation.

1%
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{lﬁfq??l_*f ﬂﬁ'ﬂ? Solvency I Ea) Prudent-person principle.

?\{.%. Prudential d™T Conduct-based institutional investment supervision.

ﬁ?ﬁ’l’fl;( Risk-based institutional investment d¥l Asset-management framework.

Wé'i%ﬂﬂ Superannuation-based long-term institutional capital.

[EES Insurance A9l Institutional asset management framework.

SIS Long-term pension institutional investment model.

OECD Corporate governance, Pension governance d¥l Responsible institutional
ownership.

IAIS Insurance investment risk management dIT ALM principles.

AT AUETED] Wl ot WHl GEIN bl @rg ey HRER T
e AT T [Fawelia, iew sgeaeas, Faar FRER (fiduciary) T9T STE®TRIT
ISl W THT A T A

YR. TAEMCHE HREHH

HfT FEFEIT T TRTGETHT GEIANTT TWHIHAEEATs GAle T THETcH® HTHHH
(Pilot Programme) TITE TS | THEATAT AM0ST a?b_, AT HFHIEE, HHIA 99T HIT,
ANNE AN I, FHISE G BV, GHed W B EIgd T TOa daiy-93
AR B |

TIETHT IR HIER, Ydaed Ya1E, ERRIEEH TR ST (Concentration limits),
LA SFFEA, fodio e qer JUR BRER, ATER0Ih S ey T AN BRIER
AT HIATAIT el [ATIEEH] AaAHA TS |

Y 3. TEE HEEIA

gfgelr =T — g At fifd ¥ (Policy approval)

o—¢& Wi FHITA ATEIHATH] AT (Legal gap analysis)
e Ty |t Ted
FEINTA TEIIeRal &al G W

AT A 9= (1S framework )
EISEER I CIERC S (Reporting standards)
TGN =TT — YAEACHE HRHH | GAIE TRUHT GEARTT e =il

(Pilot) T BRI

&—qR AT Taishd oAl I8 (Dashboard)

TR AT (Surveillance)

T 9O (Stress testing)

R0
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TGN =07 — &’ (Expansion) ﬂ%ﬁ%ﬁmﬁ?ﬁﬂwmm
3—RY Al A gt foear

T Aad T IR HER
AT WS QT

R AT (Market making)

T =0T — forepfia geanTe e | SR

(Advanced Institutional Market) | &z senfcd FER #FME® (ETFs)

J¥—3& HigAT TAHTFHT AT FaiT ITHEE
TSI T I (REITs )
QeI BT
TReEHT TN @M 0TI

LY. BT aR

i BrATFTHT AN AEHNATIR TBBT BIIAT SATEIHAT GLNe /741 sqaean
!
%) R geaed
g) oA g gl FHaamEer
) ferdro saaer e
) TR el A
T) T swEardt (fados o qor foaes s HammEe
=) T |l a9 gy FaEEer
) AETIH e Aoty HowmEet
W) Wi Afvey HawamEet
) AT U qar e
) s T Bl Gearaverdt Rramer s yEaee

WY, TEIEd GEIRT STHIdhdl MIaHEaiar JTaer
7 AR FTEIR AR TS TerehT B GHrEer g T g WeanTd et
Tl qAT A SR GewIRIar HawmEe a9 T |
%) TaTl 96T (Registration)
Q) AFFar (Eligibility)
M) ST W4T (Investment limits)
) FIET (Governance)

9
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) SE&HN Y418 (Disclosure)

=) SR AR (Market conduct )
F) AfdaeT 99T (Reporting)

W) HREAR AT (Surveillance)

) Bl Fael (Enforcement)

) HRER FaFaq,/adr @t |

Y &. DIl TAAIDBIT
TEINTT Wbdid AT waaree (regulatory requirements) Joclgd AT

TEIHT HIAT FRATET T Aihoa:

2 el =R =ArE/ aRICAS HIIame]

# T =T A Gh [o@X0T Yl aMied /98 d ARt

& TG =T HRIEAAT Fider+g

2 S =T WEAWT GaEEh! @i

2 8T =R gt @i
Y. YEANT Al (Hepre aRueE

o

STHFHTeT ®IHT dle Avaiid IEINTd NIl a6 IRUS (Institutional Investor
Development Council-IIDC) T&T T Alhg | THT TEANTT TRIHIHAT F@wWINia, Yt ek
o, ol IUET yag, Aqa-d, G, A-aied sraH AT Godlgldi 9HaT (Hals
TG |

Y&, e o
79 A Frateaaaty e oo efer g7 aber TReE @
%) AR MEZ TG
g) AT AG
) Hed AT AR T
H) SR AT qAICHE ©IAT STTEAIT §H
F) BRI U AagT
=) YEINTT G GoR g
) HOIA TARD] b g
) T, G TAN A SEHDT T AT

R
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) qATR fore foear g

) SAHIT IR ATRT Acateed FHRar v
T) SAEIAE Al qqETqT Yl @b g
) DT Gl SR FEARTIHT §H

YR, AT @&

AWTH ot ATAT: BB @I al ageddl SoiX(Retail-Dominated Market)” =T
’Glf_glﬁfl_cf SRRHITA-YEANTT Gl a9 (Balanced Retail—Institutional Market)” @& ®UT=d<0T
T AT RIS |

FHBHTAT BYHT: FEINA A AD] TN SHHIT TAT F@MHA, F BHRIER I,
T TR T T4t i SIS Jecled MHSHT T4 1 |
0. W0 FRagTH T G

qE Q — WA AT (Eligibility)

Who can invest?

!
qg X — feemefier <@ AT (Prudential Limits)
How much can they invest?

!
qE 3 — GUET TN SAEGH FTELqT

How should they invest?

l
WY—WW@[WHWW

How should they trade?

l
qE ¥ — GOl YAT8 Sgaedl ad1 Jarhafadl

How should they report?
TGS “%-Pillar Institutional Investor Framework” T &THT NIUGL T |

9. U AW eTiehdl qaa T
TEIWTT T Iebdl

l
ASHT Al

l
A A @ (ps) T g
l

<3
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l
TR T YEINTT RIS
l
ASITadrha THaTh O B

!
NS /ATl TE S /AT ATAT FHAB R et

o l O
ST AT AT Hidd<T Adle

!
SRGHAT SATE gaRaar (e aur SgwH)

&R, fead
TATAHT dSil ST At ST A Sk a A Hid sl Gedr de¢T /A g
. Q . -
I | AT FNRATE GEANE GO (Institutional capital), SUFEINE R SASELTIT

(Professional investment management), EPTAT o= (Long-term savings), AT BT
(Insurance funds), U89 HIIEE (Pension funds) TUT FIWT U foxiiar TEae® (Regulated
financial institutions) ¥ WET ATTAH T | Al AN eNIHIHAT i, 053 @G AATelrhl
o T GURHT TSl g A M dfl AR EEINAHOT g (Capital Market
Institutionalisation Framework)” T ©9HT %ﬁ tl—fs?,{l

TY A THTah HHA 9T BT (EPF), AN T B (CIT), |reiteied qeer
BT (SSF) TIT SHT HFIEE® Sedl Qb Hvare GUaTd T [Fasmqu el G e
YRETAT Teg 9 W%HWWW (BFIs), Wmm(Mutual Funds ),
TN HUEE (Investment funds) TAT STAAIIE THIHAEE s qLAI,HeA A=A (Price
discovery), IS AT (Market making), T&rama= Tt qom Iamy HRIER q9T AT H e
QfeTy STEAr ATGHE TS T e rll TS |

qeqd: TAHI IeT: “TATATS SrHBHTA IS, Gofiels Icaess Em=-r T Ieaes
TS Afde AfEAT TAFAROT T FEAEE G R e T g |

* % %
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