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JATEETY, UREE, sl A, SifeEar wreia aur Rrewgdr peve S dor Famed
LT TEAE T B | T8 AAITHT AR 359 SIeHINH Lhl G

9.

0.
1.

TATTHT WISHE SfFac] AT A=) FAMUCT AABT qdATT A€l qUT [AHTaHAHT ALTT
™

Y

TATCTHT THTATHT T&hT PEVC T, BT STTEATE, TRHIHAR], T &b qRfeafds
JuTTelshT farEreer T,

PEVC HIthd B USRI RS, IeAefierdl, Fawad, Jeara-eierdy, Hieie e o qur
FHHIAID] FEANTT AP el WA g T,

PEVC TG EEA 11, MAWed aar Geamd sqaedre] TAiaai® T,
YHCIHLT AT TS AMERA ATl faew soaearh! qearsy T,

PEVC &1HI @] B A-IRd AT AVAEEEH] JoIcads AeqaT T,

TATeThT RN JTYTh PEVC SN0 Tl SRGHAT AT A ef=n w&dme T,
. Urge sfEadl, S Fifued, WMT FAfUed, SME Fund, Impact Fund 997 Infrastructure

Fund ST S¥IIET T GCAIH] AW AEeashdl desm T,

PEVC &A1 G, TRERIAT, TATSH! g5 SATEAH, HedTgd, Taa-A @Ia, qeard
FIE TN IR GRS g3& T U & T,

PEVC T AT Yol ST JHTET Feelee TIO1 T Al 7 G Feedre I,
faraeft peve ot aftmmem, @rmd, amer, $Sft foRdt qear emeTe anfefe uRRarTg wE,
TREEft U AT TG dEvas guR ufeE T,
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qR. PEVC &I T AU Tl (ArHeTa qears Jumtelt faepraest il sAraedes saaedr gea"
T, T

q3. TTATCTAT PEVC &TASHT STHbTi fAsbTaast it i, Fammeen, et quiaan saaean
TN FEAIT ARTEAH] ATEIR TR I |

9.¥ ATTTHT &

TG AATTA PEVC HAATS Hact [ T e Haa=ar Wiid Tl 79T a0y aiiedfds
TUATS GHETS, | ALTITHT &AnE eaad: Aa THdaT HITeE, S Jaedds, qeand
TAT AR TEMIRAT, AN PEVC TR, WE-eRIHT Saaed, T §XaT qar st Gfaagdr, T
TN TOAEE AERA ATE], TFART HeATSH, GH SATEATH, TG0 375, FEIEd, For
THCIHAT, THI T TAT AHREA, T@IUE, AML/CFT, %X ad1 #7F faiig fawer st
FETEE Wt TG, T AT st Horae qer dofll ST g, g qor
i, AT qears a9r idaad, GaRaau ad7 Faqd aRade @iaee GHd Jedad g |

9.4 AEYIFHT ANIGYiS Rgra

PEVC T¥=dl Wiasgehl Hfd q4T (A gaedl T8d] Hel Hgaar A1eid gig:

. TAEdT YagT: s G gty Terdad, [avady qur 74t saadiis RigerH
St doft IRATTaTs Aeare T |

R. Fwragdt Fawm: Fowe a6 B aEas S d@es TR e, el
e {3 peve R Ao 9 wEanT T e |

3. IR SmeTa FEE: ¥ YHRET PEVC FIT qUT STAEAUHES THM HAHE AR
TS HITHT TH(d, ATHR, A WHI, AHADT TP, ARGH 9T A
ATERAT AT T TR |

¥, TG G Faaes! THE Sevd TRIshdish! f&d, ardafie! qRer qar qaie e
gt T g |

Y. URGRIAT TUT STaThfRar: HIY, SHaTAIE T Trfead Jeqel sl adr HamEsane
AATAH G AR IUeIsY TGTU sqaedn R |

% RAOP T78 AT FIT HAEAIF, GrEFET T TN A A T HFIAE Joqa
g7 W et g7 Ui, THEIHI TAT SHACATIAH] AN €I Saedl Mg |
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9, AT AT TAT IRFEHEF FRHT HeaX FAMISH STAEAIH T Fal T4 Ao WgHe
T HAEAIHATE THN AT AR AT T AN HIHAsHT e TR |
5. FAURT HaeqaicRabar: qa®! PEVC e sqawdl =aied isbdl qdr B

SHAEAHHT AN JAETH, TATATART qT TRELH a2 |
R. UNESR NI Sqaed: PEVC Tl GFIRid] SEaan, Td@! Tadd, M
HedTs, FHIRT TIEFAR0T TA1 7 AqMET B AdT TAEHRT HaHoT saaedl TR |
0. ol SIOTRAT UHIHA: PEVC oS THY ol oISIReb! fosbradiv ige WigWe Heqeiat
RSEY

q.§ ALTIAHT R ITAH
T AT FeTIHT THE JIY RIeT g ATET TRHT B

. TH@H PEVC TREARTE TRl € g g,

R. TIEMME pEVC TR ATHR, TEAT A9 ANEEAEEE ATIRIT ALAg ST [
ES

3. T F qd R e FHNN a9 SR e g,

¥, AR A AATEHT ATIRAT AR A J9eh e fawed afe=m gvs,

Y. PEVC T falWel Yebrept il afidhd Tl SRGAAT ARG A Q=T J&ad gie,

%

9

. TR SEA, GUEA, HeATgT Tl THAIH qaedl Y56 T ATUR TR §s,

. Taeell ur faeell el doft aREnaedT AR e ArdrERer st T AT AhR

TR g,

PEVC T & Yol el GedNTa qFere e T A AR TR 3G, T

?. PEVC Tifd, 2053, fAREEHd T HivErerdr geniad FaHmEed, peve qFerdl et
TN GARAET GRABT TAR T AT@LSH AT T Waidas AR FAr g7 |

A

9.8 FEYIHT G

T ALITHT Ugall AT IR PEVC TRIEAfda TOTell a1 e seaearsdh! Aeqae Mg |
TGT TR T AT To1 Fare soaedrn] Hearsd RAE | 6T SIRUMT el Gaheedh!
PEVC AT v qEAIcHS AEqaT g | aqafe) A iwax qer ganaT &=
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ufgaT T AR AT GEAAT PEVC T qAT FameadE gter yeqa g |79 AeaaTam
Afvaw =T A, Hr, FawmEe, Fafe, quiesn qur sufaaTarard weaEars T
T AUH G3E, TREel, SIRHAT AR, EwEHE qur deadiivd A JiaedE PEVC
uifRufae yomel fafor 7 Hrafrage wnieEE yeae 1 |
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FEAT—
fARSiEa T HIuDT ATEROT

.9 =T
Ede SfEadl 99 HeSR FIMUSH  (Private Equity and Venture Capital, PEVC) #TgHa faciia

UMY STefaBTetieT St doft uferers 4 weeaql |rea € | URERnTd S Hll Ul Qe
T srSiRete qate foRia | 9" T B(6T g IeH, Sqadd a9 IRATSTATS PEVC At
fFad! = Sfaadtarag dslt Juesd TS Widbweg | PEVC T THE (o8Il Heish! eRIHiabdic]
FHAA (AT FI A TS T0G I JTH T GEATD] A€, GG, I ST,
forlrar eremem, wfafer qor soaam faeaer S9@ Joge a1 s AN IS o |99 3R
PEVC ©TE %alel AehTedsh TIHIHT T TUHT TS SEHTA gaw b, e 45 aferes

T U5 oNR feshrae=sh! AT €A1 o afhg |

e SFadl qAT A FAMISA (Private Equity and Venture Capital, PEVC) T8 =i faia
ST AebTeqeh TRIHIhT WL T A TNUH ) | AT S FEdl FUBLTels Hisihd
TN T WA AR TRCHT G | Al AREIHT el &M FaAmEe, 206% AT TEWe
fFad!, W FAMUCH T &S HUSArs [AEIHd Al Hi¥ A=ciid J@a 3 |

JIAHT AT PEVC FT [EHTE Shg YO (! A Heaedqamosd! WiRar &w 14
s s Bl diaet B, Widad q9r TaadET Yaad, A a9 e SaHh!
R, IEINTd QS [AHTE T AEsIa T Qe Yol SeHT HFIeedhl JaeThT
ATIR TR T T g |

HIENT SAacidl TR

TEHE Sfaacl WAl AEsMe (e aoAT GHId0 THUHT HFIl, STa@d a GRATSHH
BTl FaigdT T geadl a1 Seacavag ol T &R G aHes | igie
SFaE] T TG A AT TG a1 g SR 8h] SqadrdHl doi @ T
SAAID] [ORAT TN STATAIH EHAT R, STAA e, [T, qate o, HoX adr
W A w7 WHIGE IREGEhT RIS Hed datg T Ieed TERy | WENe giaadt
AT S8 SHieHS! & e
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o WHHM Tl AT,

o TATCHE T TAl T HATHT,

o TN AT Afg SRUTHT HFIAHAT T,
o ARHA AT TMIdH T STACATI,

o THAEAY QAT GIEA GO,

o ol Tqur WEAT YA,

o AU fER,

) Ilﬁ'{ aar QT%,

o  Idd: TRIHIENE MR T T |

=R FMICAR AT

TR IS WATCl TR, Ta9adeid, S=0 dig GearaT HUHT a1 7df saasiid AaemuTH

AT HFAT a1 I SoF e TBHR T S Saae! a1 saacavdag doi
T T ol s FASE | $eER el e [Faar e SR 3= weiiad
YiAReT! qEF B | TR ST Y SHad A9k g W 9 U Al 9ol dia
A AAGF Ag TAT TAhd Y& T qob AUBT A=k FMUSA AT TShiTerar
eI HEeAYl g | W=k FAMUSe AAAAAT G0 Hat, {hece, Tawey yfaty, Hu ufafy,
g TPTET MUHT TEEAT TAMAAHT SAEEHT Hecdqui qiHeT (Hafe T waFg |

T Tt T IR Fiicadme! Near: Wi gEad T I=) Faiied g3 wgie s
e Sfeadt TR AIETH MU Ui SIeh! IR0, SRIH, TR ATHIE, sqaedqIeh i Geav=dl
T e HlaheHr e g |

AR =) FIMed WSS gfdadt
EERIDCIRCTU I U Ve i | -4 T /afg /AT
S Siac| TeTHSRT 3=
T ATHR QA AR HETH AT HETASRT gal
TR I g TAT AT Teq afvafg aar e
SHFEITITHT G (T /AeeTEh I RIERVEULIIRES
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T FAafer et el

FUETIGE AR G WA s e T e
R ATEqH o fa=61/1P0/M&A/Buyout AT
e &A TEEAT AT TA9ATT T q41 afg sgaam

Tl caaERAr A e TuE dreiEr 98 HEE W | a8 Faradg yEes i e
“PE” T “VC" WTHHT TG a0 Tl FeT T AN, SHA@EH] =0, SEH, TR

ATBHR AT T G 15 GHT ATIR SIS I9YH g g |

R.R PEVC FT THE THR

WEHE 3fFadl qur WX FAMed U fANe THRE g Mg, SEdls qed SHISH T

TREHT F:

Seed Capital Fund

g TOAT AT UREE
e AN AEeg® s

SENE- RIS O|'>|'5|Q'1I‘;»r Seed

Capital Fund ‘qﬁf_&l

T YHRD! BTl ATHITT:
AAIRIE  ATUROT qAE,
SRS A, IR T,
YRR HEA, fate b,

Venture Capital Fund

Growth Capital Fund

=9 AqAg  TEEAT U]
TWEAT qAT  Fauadei
SHAATIET T T HITers
Venture Capital Fund ﬂﬁ"_&{l

TR B NERAT

afgel 3 WATATAT THT a8 A
foeaRar @t 99 dS
ATETTH AU HEITAT T
i) Eﬁﬂ?’l‘l‘é’ Growth Capital
Fund ﬂﬁﬂlﬁw ‘TﬁE—"L

TEAIE WHI, SaaedI,
A, g9 U GRETeTTH

ey, FHM, Icured, gEA
gyt T Mg gEer
PR ST AN

e giFad! T T
AEIH] oA AWAG T
E%QTT ﬂ'Q_Oﬁ Tﬁ‘sl?ﬂé Private

FaAsE @i gm T

TRAE e @d ST | S 98dnT T a9 | TN BT HEeaqul g Fefeg |
EAHT T T 99 |

Private Equity Fund Buyout Fund SME Fund
AT TAMUA BT | B FEOAHT WEcAuul AT | GO A WA SUHAT Hiegd

HITATS SME Fund =% |

B! I, AT =
a7 WHIde e aiEde

Equity  Fund “i%l'@ | TgA

e Aty
Buyout Fund ﬂﬁf_iflemw

qqTART e HEETHT SME
B WEAT AHHT Lhl gal
TEAT  BOAE BT qdl
o g, W

qL




TEQT G e A
BT AT WUB A
AT PE A= IUAT ATAYTH
[ECH

AAAA,  WEgd  FRd,
ol gfdae R, geamd
FUMETHT FGH A |

Impact Investment Fund

Infrastructure Fund

i e WA
IS,  AERea ar
s TE R T
32T WUHT HITATE  Impact
Investment Fund ‘ﬂﬁ@‘l'&'{-@'
faea: e e, weEy
AT, TATEe, fEra, urHo
o, Afeen el F,

STHIHAT TATIR qRATSTHTAT
zfFadt a1 fFadareag o
™ ﬁ'q?ﬂ_&; Infrastructure Fund
Afeg | T R
TR SAEEH FHull, 98,
WT AR, €@ @R,
Rfea @R, =l @R,
FfT AT TEe |

Sector-Specific Fund

fafee  onfdw &= W=
Wﬁﬁﬁ"ﬁﬂé Sector-

Specific Fund qHeg |
S&leUhl ®YUHT  Tourism
Fund, Healthcare Fund,

Agriculture Fund, Technology
Fund, Fund,

Manufacturing Fund TG T4

KIERER

Energy

oy R, amieE
QATIR SET SAGEAT &AA
T T G |
Fund of Funds Co-investment Fund/Structure
fafi=r PEVC ITAT ST 71 | & PEVC HTTeT T TIHIRAT AW SIiehalel GIET FHea=ar
TS Fund of Funds WH=g | | We&l a1 g GCATHIGd wfcieh oIl T4 Wb saeesrelrs

TgAE W e,
ERIRE I G | 2 T
Sitew faawen, wema
THAIHAD! FEWIRIAT AETIT
Uheg | e dTefmTei
YEINTT Il adr s
focfra deamr ot o
LA IJTARN g7 9 |

Co-investment HH=8) | T¥T TAT HEINIA I AAS: a9
WA G o Gl AFHhdl;  Idd
IERITTAT ATl daaR Y& T4 9, | T8 TG fedan!
g, TG WAHEHA qA G AET G I SIaeR
ST T T FAHG e qEdE o |
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TAEHAT HET PEVC IR ITET B0l W a1 HIA Ta€d AMAds ATER q6A18 (7 AvETe
TR T SYIh g, ol AITSTAT Tiered TAT Risk-Based PEVC Regulatory Framework [EEaC]

T g |

o T A o T SAIQH o TIChIferdR! qTerdl

o GIA TNIAEBAD] UBid o  GFAIDB! FBid o TATHHH! ATHR

o THTHIHT ATHK o HU/Leverage I WANT o SHIEUFA-AIT  GFEART
o TN =R o Tageft e TewTiTar (AUM)

o TRTMIGATRI & o HIUDI AT

R.3 PEVC PGB! I AT

. o (o)
PEVC oIl dIHIT T «eld SHIISH @ T |

TMEAT (Investors)

!
B (Fund)

|
BT II€ATE (Fund Manager)

!
AT AT (Investment Committee)

l
YR HFIHEE
l
Hed AWdlg T a9 6
!
TS SMfeiT JRaT (Exit)

!
T dTars oft qer Widwe feragor

T AW A TIHT TEH /FHECNST, I H, TA-A AeATgAhdl, B TodledT,
HY FeABHR A A= WA qal YaH 0 G g qag |

R.¥ PEVC HT TSI T T STAEAIH ! o
PEVC T It ATAT-Id: e aRfar o T |ichra:
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YEINT A al LT FI, ANNE TN B, TYAAT Frg qAT AT FEINT
AT, e faxi g |

AN /@A AR | = O 0], A AI0d a7 Siew q8d &THar MU
AT |

o9 g HAURT SgfhITa High Net Worth Individuals dIT Family Offices

SAEE]
QTCIT@?T PEVC Fund, Development Finance Institution,

WW Sovereign/Institutional Investor, fareeft Family Office, QWT@H
forciar Fe |

L IREIRE EIRGRIGEIR] YLIETHT Retail Investor, Qualified Investor T Institutional Investor A
T TSI T AEeT® g1 a9 |

PEVC T 1Y SHACANHH! WHT: PEVC HT I caaeadsh TRl Fomelih! Hea TeamTa
& BT | BT SHFeaIahel @ T ST I MR, TRl daaeh 9ie=, Due Diligence,
T O, O S, MRl sUaedT, e SaedIed, Heargd, el 9H
FHFIAIH] AT, TEANT GUEA GARAT FgAN, TS e W, e,
gidaad, FMamEaHe Uidaad, T AML/CFT T9T 37 HIgl aldcadh! el siedl SeHary a8+
T |

R.% PEVC M =%
PEVC TRTIICATS THTA: e =RomEr forrer I i |

T 9 Fund Raising UIGIERIELSA ‘iﬁﬁ FIREEGIRC I IRIGE

ST R Investment Strategy | ZHITehT TRIMT S, &1, SIGH AT WAkl TN HEer 79 |
IO 3 Deal Sourcing TR GFATIT BT o7 IRATST die= 9 |

SR ¥ Due Diligence FHEIADHT [oiid SFeT; B AFedT; HY edfd; SaeadT,; o6
TATe; ESG; AML/CFT; TFATI SHRIHERT TOE 1 |

ST ¥ Investment Decision | fHETRT THIMT AMIGUESHT ATURAT T A MU 14 |

M & Investment ‘{%’cﬁ, preference shares, convertible instruments 9l ?ﬂ_jflﬁ R1ES)
A AR S T |
=T O TG D! AT T T JeeHeHh! AT I |

Portfolio Management
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ST & Value Creation ST, ‘}I'i%l'f%\l, ENIES ﬁ'ﬁ-ﬂ'{, IEGICE gﬂﬁ‘{aﬂT qAT G
FARATHT HFAIH] Hedl Aatg T |

ST R Exit SUYh HHIHT IPO; Strategic Sale; Trade Sale; Secondary Sale;
Buyback; Merger/AcquisitionSTEdl HTETHSTE TRIHIATE SR |
I 90 Distribution 9 ﬁc\ﬁ-ﬁ AT Gidhel VIR dTers e I+ |

R.& PEVC T WEWM® Yol SoREa®! qeaee

st T ot ST @ I (Interconnections) ST AT AT @H 7 | HH TH
SSTCHT IcT=A :Eﬁ TR q9 @ a1 ddhe (Significant Stress Event) o AT FARYT U AT I
BEC) |§% ESLI Eﬁ WIS FoAT Y418 (Common Information Flows) <1 ATESIa 4T sl s<Rells
wenifer Tl?,& fF 9 Ul SISTAT a2 AYETE® QAR s saear (Macroeconomic Conditions)
TN FFA(-ad FUNEN FF-dd FHEREAE TATE gregel | ST <RI, AFq /1 Aedl A3
JUET ATHT S q4T 9 it 1T (Private Credit Funds) gael il JATEAT 99 G AT
qFG| © qrEsE T S AR S-S 2T 9 G, i, Saw qer dsish! Fareat

FRO A TREE THAHET MR €0 ACTHT grg | AR TSl SKHT ATH Ghe o1
WATHT ATCHT LAl TRETT el SSIAT THT A A g |

HBAH FATEAHT PEVC BT TAEHT SHIGECH Yol IO Fadd T GUMEAIH HFIAeE o]
g T §oft SR AR T MR O 9fE g qReET sferl e | TR g SeRisE
Traeg Weel WA Il qrErgae gedcd®  aTaldal (Positive Exeternality) TR WTH I
g | TAYHR PEVC T FTESH Yol aolaTs Aaeadideal I o Joleiieh! €qdT [
] U g7 | Io UfRe == AHeaa S8 aHieAb g |

[H TYAT
!
Seed/Angel Capital

!
Venture Capital

!
Growth Capital

J
Private Equity

!

° International Organization of Securities Commissions. (Rov3, September). Thematic analysis: Emerging
risks in private finance (Final Report FR 90,73/ International Organization of Securities Commissions.

https:/ /www.iosco.org
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Pre-IPO Financing

!
Initial Public Offering

!
RIEEIECAEINCIL
!
Secondary Market

T AT WEHE AR T AElHe aeee Ysiieh! Mg Fare ediid T 994 |

.9 PEVC T AUTEeT WA ae (i &
TATAHT AET PEVC T 7FT TR & Sl IREae e e aa Jue TRl S

o TAEG T TNFTNT Fo, o B qAT B gEwE, o TAER,

o U TAT AL, o SCUEA AT AT 3, o HiE qUT YT ITHLM,

o TAM VY T RRET o @ d A, o TICHY AT TAVAGH, T
AT, o I TM  AERTHA o FoF Ged dfafg T qmEa

o TAE AT TR GEAM, EEm, GRIEdTaT T S9N |

T PEVC S HAT &R(d ST WEH g LT ICUTEH, S, IJTALAAr qar A

AR SISUHT Uil qREATer G- €A [ T4 | |

2.5 o ey

PEVC uTersh! i yomeliar Sy qor Wrdwie Goi Iiehl qahehl AT &b T Wb
Pl e oo diEras] Hecaqul Aiedd B | T9H! TEEe s sawefier,
Fayac, sme fasr, Ieareefia e, e o5 aferem, T Rt aur aesee $S
FARD! FEdAT ANEH TS 9, | THHRIT TIH PEVC FFerdl iawaeh! [Hamwesha saaedn
Fael "HITAE AT e g G g §o | auens ifew dfmrha gew e 4o
T g T qied GRS B T w0 T AR G T AATTh AR
AATEEHT IAH! ARAEH PEVC TORHI ATHR, TEWNE TEAT, TR &= T,
AT M, T T4 e daed, A ARG qdr Fed HI Geamib! qTeaa
AT AT i |
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AEAT—3
AT fARSiFd T Bivs! AHEHA

3.9 q=T

AT UTSHE idac! qar HeER Fdmued (Private Equity and Venture Capital, PEVC)ﬁ [EEaC]
et R GOeiraT Sefeuss qu ErEmTel SieH Yo aREeTRT i e weetaa
h! G | T ©TAT AOerh! el ol qega: I qon faxiia deamrha s yare
AU W AYHT Y U diegeatt Tie@dr SiFadiar araia s gof, Tard-od e,
WSV T AT GEIRIG A BIHT HHEI G GG MU YSAET TN qo
oA S IS SeYdd died [AREiEd Tt Y RawEet, 00% AN TEH
B TEA BET TUIRTHT PEVC &3] [FhTaers Head: [ =RomT 934 |l |

Iy

o ﬂuﬂ?ﬁ;ﬁm

3. SUIHT PEVC T TR e

ST AT PEVC ATHRUMRT TR fHepre arornTd Sfshg el qurelivraT e gaiaent
IFTAT ST THEE HUPT 2 | AFhRY IRENE peve TfdEtaers €9 gesmEe &

SIEZCE
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(%) foreefr ot warmm: Farseft TeomTa SR dier STaTell WgHe ¥l T SearadT ST
ST S I AV AR WK

(@) e I ArEvasar: TERATT b wetiare BT 9id o T HioT g7 Hra 7o
SAAHT AR SFACHT AT TR ATAAHAT S |

(1) T TATET AELTHAn TFiE T T HEadi et Seem, qReEff,
YUMEA, HeATEd, THIHAAE Adhd [aT a7 THEe aieked Yehatds FaAT T
ATALIHAT T HAT |

TATTHT PEVC T [@hTEH 090 Bl TUHHT qe 34@ 21 | One to Watch, Dolma Impact Fund,
Business Oxygen, True North Associates, T Team Ventures SUTART PE/VC ST SN TET Eﬁ;lﬁy&
FFhT AMqaaT ATAR O 090 WEHGEH A TR GEATel G €O B o ffraT shf
SR SAEIIT AT (AT | AT HET Dolma T BO2 THE HEATHT ®IHT ! (T | Dolma o R &
TR SRS TAX T B02 o 1Y M AT SR SERH! Widag Uil (Committed Capital)
qReTer T T | Dolma HIREEAT Fal HUHT TR 1T I, TEHT BN Y HALTT T
fapm foxim deaee (Development Finance Institutions, DFIs) o U] 2T | Tt Hegdq:

AT AT qT SAT9% SME EFTAT T T T 20T | &), BOR HUTerdT s aeiiepT
BIHT TAT AUHT GEAT 27 | TGHT A TAT GG G PE/VC BT AT FHearofear
SIS WA TRUT f07 | TAT General Partner ¥ Limited Partner %7 ST P2Tge 19 a7 (Share
Classes) ! STaET AT AT | B02 0T ®IHT DFls AE (SR o, ST IFC YHE ST dl
@l T | T S WeAd: SME &I HiRad R 9 ST ® A 9 A9 F UF B
HACTE A WAHHT RS A% (Generalist) T TG AIAIHT HETITHT Feokd
TuH g1 ¢

TEHT AN HE T Faaigeh! G T Hralicaqese ARG A FeAoEe
AR PE/VC WeBTeh! TR MG AqATEeeeT Y | T JAIaeiies el GXTe® 9+ Ith
ALAIHT SRR AT ARAUHT BIY | frer Sebept deagane e s o@R, oo &

N Divakaran, S., Lorenzato, G., Upreti, A., & Dahal, P. (Ro93). Survey of the Nepal private equity and
venture capital environment (Policy Research Working Paper No. G&W8R). World Bank.

https:/ /www.worldbank.org/research
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PE/VC HITEE I8 GHIGFH OIS ATFT IR q&d ST e | JgeT qeiad
T TATETAT ! AT TR AR G T ATAEoaes=dl SHid = Bio-Tguids! g

=~ =~ ) o c ¢ . o o
§_"|' g AITTA ATeATURT < | ALTIT Cleiled A~ddldl LRl hlUgdh| Flf@l’ﬂ' [EERUBNIIINEIR]

QT U F |

Fund Fund Inception | AUM Fund Target Sectors
Manager (US$ m) Strategy
WLC Ventures BO2 2015 14.0 SMEs, growth | Genrealist, including agriculture,
PVT.LTD capital hopitality, manufacturing, ICT
Dolma  Fund Dolma 2014 25.7 SMEs, growth | Gerenalist with focus on
Management Impact Fund capital renewable energy, healthcare,
agri, education, toursim,
technology
One to watch One to watch 2010 3.0 Impact Gerenalist with focus on agri,
investors and | food, renewable energy, IT,
accelerator | Building materials
True North | T.N.A Invest 2016 5.0 SMEs, growth | Gerenalist with focus on e-
Associates PVT. LTD. capital commerce, education, marketing,
IT services, energy
Source: Divakaran, S., Lorenzato, G., Upreti, A., & Dahal, P. (2018). Survey of the Nepal private equity and
venture capital environment (Policy Research Working Paper No. 8672). World Bank.
https://www.worldbank.org/research

3.3 faftfiea o @iw fgwmERt, 06 R

AL AT PEVC &S GEINTT &A1 faeman wecaqet wawa w0 RRteea
T BT FawmEed, J00Y @RI ST 2 | S FIAEE Private Equity, Venture Capital, Hedge
Fund 97 TH Yh{aeh =g faftiea oo #vems Farmeda S a8e Jur ya™
D! G | FHEAH “Fund” FFIA Private Equity, Venture Capital, Hedge Fund T9T S#I Yahidant
AT Specialized Investment Fund THTEYT TRUHT T | T¥ STAEITel AUTHT Aeaddesd PEVC T
FAd YTEHT IS MG TIHT TS HIHTamg TN Wl T &1 qa T A
T ATYR TR W 2 | ARiEd w5 FawmeEcisr gw sgvamn Fe Twee aeafa
wH g |

o ANY TN AFHR WA ISl qR=er o B TAl
o THfEH A T o T AR
o ST ffedimTo o TN AT BV FAELTIT
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o BV HTCAIEHEH! YEANTT sqaed o I FHSIHLT
o T A qAT A HAT o TGS GLET |

T ITh FAHTETS SO PEVC T URal AT AT ATER T SOH o 91 |
aeel fSiFa T P FawEed, 0% W AN WA PE/VC FRIGESH AT

~

HEcAqUl ANTETT | T | TN AT AT THRBT PEVC FFIAIEE SIeRaaT G SEBON FIRT
ATAATA WTH BT T BT FaEAAHEE, TAMA PEVC FFoeE, T f&aeel pEve HF0Hee |

3.Y TQH GEANTT sraedr

FIBA 9% T Specialized Investment Fund Manager T8 Alecl TaTel=ehT SR 61~\'|DHI?I fauat

F | AT TLT TUTTHT PEVC YRS ATUROTCHE OIS YEINT [eaTieh! SOTAT FA9T T H |

TE@SY | SEBON BRI ATHIATA Y& TRUHT HITEE Tl AlMCIHAT Teqd TRUHT F:

SN Name

1 Adhyanta Fund Management Limited
2 Alpha Plus Ventures Limited

3 Apex Funds Limited

4 Avasar Equity Limited

5 CWEDA Equity Fund Limited

6 Global Equity Fund Ltd

7 Laxmi Sunrise Capital Limited

8 Maverick Kautilya Venture Limited

9 Mogha Infrablocks Limited

10 Multiply Capital Management Limited
11 Nabil Investment Banking Limited
12 National Fund Management Limited
13 NIBL Ace Capital Limited

14 NIC Asia Capital Limited

15 NMB Capital Limited

&



16 Prabhu Capital Ltd.

17 Reliable Venture Capital Limited

18 Team Partners Fund Limited

19 Trishakti Equity Fund Limited

Source: Securities Board of Nepal

BV STACAHHT AAHT TEIRTT G ATl BTATFH ATAN [SUHT HIT HAEAIHATE ST

[anN S o
AR[ISTHP T dHeHI Alllce U ™ SIESERN

TE-q: TEAT SHICAHH] FaGH a1 Tivicd T o qor g dear =
& T | R e et R T | ISTELIHT ®IAT: Nabil Investment
G e[ P | Banking Limited, NIBL Ace Capital Limited, NMB Capital Limited, NIC

Asia Capital Limited, Prabhu Capital Limited, Laxmi Sunrise Capital Limited
STEAT YEATEE PEVC Ecosystem AT YT B |

HE-R: Adhyanta Fund Management Limited, Alpha Plus Ventures Limited, Avasar
T4 PpEvC feaq | Equity Limited, CWEDA Equity Fund Limited, Global Equity Fund Ltd #Tis

ITAIF T GHEHT Ue g | TEAT GEARE [T WS Iiaad!, Heax Fmied
AT AT AHTH A WHITTHT FHiega B gag | W GHE AUTeH
TrISTaT, AT TAT WEWS TSR bivgd T GEHIdah! [T
T qHET Wod 9o | Tiegedll THT TF GHEHT BT HTEAIHEE
AR YA T HH FTEh! G |

WEASTAT &A1 o [ IEYAAT ARG sTaedush el U s 19 dibeeg | e 18 i,
qﬁ_c',_"f, EIES X2 \‘b\ﬂ?, SRAL ‘;ﬁ%lf%f, QEYFHT{, %ﬁ_cf 3T?1Ld"_°f, ﬁ?ﬁﬁ, SME, Startup T AT Sector-
Specific Fund H T BT T (AT FIeqqH a0 HUHhT [Fhrd T (—IlraO'%glﬁlvi(-IH-l
AL HRA ¥& A8 9T qE Goil G T G T HIUD! i BT G | /i Jeattad
FIEE $ft A=A T BT AL OHT AHTAE A B Feqq WA 7
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[SHl <dl HUDT h[Uhl ATHIL

THH T, AAA
30
q0.4
l ER S %.R¥ n
09 0 050,59 R059.5R ROGR.5% 2083.84 AT

AR [AETAT s SAaeddd A-aid Eaidhd/Idl AUHT B, HUH] ATHR, aedEs doi

FeRTFT wear gerge Ham T dEeas gy |
FAAT PEVC TIRIRAE Tummel: SqrereT ad|am peve TRRafde qomelars e e
EERNCIEREE

EQURCIS)
!
PEVC Fund

U
Fund Manager

!

Investment Committee / Investment Decision

!
Portfolio Company

!

Value Creation

!
Exit

U
IPO / Strategic Sale / Secondary Sale / Buyback / M&A

1
IRIE IR SIEREC UG R I RS RE )

7 AT B FNERET Frafed, Joaer T A, JAN FAW, O A, B g9, 6
T focita I, A& ®, HAA GodlGhR, AeaTgAdhal qd1 d+F 9T TaHHee a9 daid

SO T |
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3.4 PEVC ORI fasrawr dfeusT yH@ aikedT
FATAHT PEVC Tl [T haaTs 2al MF G IcAs e drae:

FATERpaE ATERS GEh: IREE WEde sEEd qur BRel @ it
fFrmmr Bl T i ERETh AEdR TUE | T SER AL R053/5Y
FOCHT THA TE U, T IEIE U] ToHTHTR T PEVC HUSH! TXEMTdls TEdhaR T dAaued

DT TG Yrolel FoHEHCATS eqdRdd T Al felUepl SRe=g™ |

SYRHIT THIEIE GCIRTT TRIHIdh:  PEVC  TIQMETEHT S€qRTq 6T egaeede  qar a7 g
THFT AHFT TG TUHT G | HOel GHR HHA G 16, ARE /I FIT qer
AHISF LA HITEEH! eilals FHA PEVC Th UREATeM T Hrics TEHGHAHT qre e
TUH T |

et $Sleme Aftw G wRememad: oo arEwE peve TR Eeel deaEr e
Heeaqut 9 9 BTer WA qedr = TEANT dof AR T FerEeT Bear 85 0w g | et
FUMT Foreign Domicile Fund 88T ¥ @AM Uigeel! 99T Domestic PEVC BUSEE U

FATATAT G ATeTehT G | A gl WafaarenT R Domestic PEVC FUSEEHT T&lT T

AT Ml R Jeced o g7 9w g |

THd WHIdeTE g st Wrifaad: §==R) Fafied, Jreve fFadt, afg 9 (Growth Capital),
TETIR Qo o7 ST eI AT S PeTgs GCaTh] GedTaT 988 TUHT o | qieged
T T3S BT SHGEAIH e T A, TR SIS Higd T8 U el e HITeE
YT AUHT o | T, GHEL & (Inclusive Finance) H1 R@a qer Mafsdrars qid
AR T R R drmee @i @R g T8 O e T wedm gt aw
FRIAr 9B HIUEE SR JA9T T HHAT Wbl g | Faeelt e aur yfefe geqeaRe U,
0¥ Bl FFEAT ATAR el T Mares T BT FeIa-Al AGH AT g |

ENT TARAIE WAS("db SelRdth: PEVC o TRIMN AT HFITs AT SEIRTT qemed, i
TRERTAT T HARE AT AETE T W Qe FeEEdh oI Al aeeraT

1o budget speech 2083 nz9wmgt cix58wu.pdf

" Nepal Private Equity Association. (2025). Market intelligence report 2025: highlighting key trends of 2024 (Vol.
IIT). Nepal Private Equity Association.
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@D G | diged! THT Aeol Goil IREATAHT AN [TUHT ATHAITRT FaAT &&1 ATasAvdh obTeTTahT
T G AR g1 @@l AR 978 g1 aishl dra=g | JqAT PEVC HI 9
I wHl g | foraw e qgesed 9 JeWe Aded! f[qaaR afgAt PEVC Bl W

ST bl ALTTEE S@UHT G2 | TN FAd sl YSil SSTAT 9 SR Areteb! g |

3.§ WA PEVC FFERaT THE GCTcqS® KT

PEVC &F®! EINT fBFdR WU U J9ars [ qar gfaeadt st ®99 f&@e™ T Fel
Hecaqul SHIdeE qree T Eavas g |

HIYHT G BT TAAHT HIT GATATHT AT ASaTE BT STACAIHH] ATA( folqa- s
T TEHT AN GEITH HFIA GEIIAT T BFA AP BETAAAT Tl g1 T BT cqaeAIb bl
AT T T4 e (S ASH (Hage qae BTl sqaedl Wabl § | el BT qaeeddb]

ATAATA T&TT AT IT: BT GAATHT AN ASH (@ (&5 BT &l qul garera! T

N

RRTII AT S0aedT Wl G | BT TATerHT oRit &TesT @it 28 X i 3Tiicd arsian aemdr
I STFEAT THUFHT RO & HIOEEETS T GATHT T g Gohebl ST | WILTHT 9 T
FIUEE HFIAI, TE T AT T AR ASAHT SACTTHT WWhl ey | Aol 0T Heiiel
g Tica ARl Aedars e wimed & g g1 |99 g St Wl B

AT TN SHACAITAT AAHAH TAHAT & T el g |

BB B ASAE ATATTA TH D HIT STACAAH HIT Tql qT1 GATDT ATACTRT
A IT: ST AT faqu sgaeer 3 | 79 AT [AREhd Tl ST s, 06 B
SHEEdT SE e, B gEaE T R w6 A gt e g g T
A SAEdT | AFHT 36 TEdrEdT qU @il MaAEcie ATanEH [eusl g W @ X
forshl TEQTardT 9 FIAqH T THT FHIEL T @0 Jool@ G | Uegea] GHT Al HIuah! T
Y& T WERATETS el SR ST | HITHT B o [aaell et T A1 &l i d anarars
TAEHH T SARSd IS SRIUH | faeell o WearsT ga T T gAEeh fade

% International Organization of Securities Commissions. (RO 3, September). Thematic analysis: Emerging
risks in private finance (Final Report FR10/R3). International Organization of Securities Commissions.
https:/ /www.iosco.org

12 private Equity Funds in India: AIF Structuring Guide (0R§)
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FAURON ARed &N s qed N AE AT @ GHaH! Harg 9 e &dl
T e AR T8 T ) | AN G feeefl aemiien] sete Aredden! €O e
T FEEAE B FEw, aEiee TNE s addeT AEAANHE T U Feb

JIFIHT EIAT [GHE T Ao 5 |

ST AR BT ASAC HIUH! Tl AT Foeld TAHA TS HIVge X qu qoir
Yool TRAFT FET AT ! g | ABeqeh T 1T AT AROMaAT eirer g Ui
ISl gl AN ST TRA Y gEeT AadRIl daeEed W Iudh B
<fgeeg | Fgee BATS Yol b THl T=ebal WH g T Golipl AWaar uf wHl s |

AR JOICHS €IHT WAl AHIG THAHT TSl SR AT WSHS SHTAIAH] ATHR AAICHS
AT WA AUHT PEVC HITHT AN T AT TR FaReh! e ATar st g

qag |

YEIRTT T AID!] ST GeNIRIAT: Sl SrHahTel ST aEHIshaish! PEVC W1 FewIRIdr
a2 Tt T e g st @ 3R |

Exit Market: PEVC TR A-dH Theial TSNS AT ©IAT SMERA Ga ST W
g EEIEE IPO, M&A, Strategic Sale d9T Secondary Transaction H TR T YA ERRd
FEaT PEVC T ATHYIT ATl B Hefeg |

FFAF Al o deane UeERfar W wete w o v i uiteed, w@ae
A@AAE, AR a2, GEINTT GE, SN SAqEdqT Pl T GHT €I @4
TAUDT BT A |

AT e S GBI AU BT S TR el R Sicer geeg | JEeT
TAAA AT AU € IH TAHE Aedlgd TgHd AETH 573 |

o ag-afeRE: peve RTHIR fordi=, wvod, fReft oo, #3, dfFe 9 o=
BT GFeli~gd g G WUBT (Al A Haeaes q/-ag A& g |

A T TP g8 WEHES Z(aac] adl W=k FAead [QHd safh a1 dedmb! Fei gsir
RATAT T WA T 6T TADT 378 Iqd gl GPATEl (Ewg | T&Al graells qvaig
T TAFTAT FHIAT TREIRIAT, A AAHT @A T I& T [@aaqadr g armeE
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Eg | TEA ATEIT T G AGABT AW BT SATEAIADT HHAT JoIA g Ao TAGH 373
fe=T, BT ¥ SHEEETaTaRT IRl qAE WA Aty qar yonerar e T e g |

fARelt TR AR oFIa aeT TUTEREHl ATHAHT ATEE Abouh T HIUEEH] HETHAE
Ieci@AE ®OAT el A MPETET sfgeg | o O EREET @ B FaweEe,
o0y A1 et B EEda®, FRel P q Gl aediE sEE TMew g | aw
AEATATs  [AeE T qAT W@ BEAROT UAHT WUHT fegecl 9eNEN  ATER fEeel

AT GESHT g T SATCAEEH] Ioef WAHBATHT 1 qRAST A e |

AT AT, AT TAT A ATEETABT B ITAR T T Q@GNS g AETE G |,
WW@NWW PassThroughVehicleaﬁmW@ﬂ@@fﬂv_{w%ﬁ
SATRE el ATET T ATAAHT Wl 3 |

3.0 FaaE ARSI D TS TeargT
fafiwa o B FEEEe, R00Y o JUE PEVC SIS AT AT e

TS Hecdqul H TEHT 9T 9 IGAM sea! aear X fafegarars samer e FHamase

SEATS] AT AEavd® sideg | aema: Fe famer a0 e e aEeanT s
e PE T VC BT 9% AWMLY =iieBeor o Tefvice Mo dideet

Growth Capital, SME Fund FT TIE AT o
Impact d9IT Infrastructure Fund T TR o
AUM TIl HITHI ATHRATAR  qoil AT o

Risk-based Supervision
PEVC &I AT TaIma AT+

Related-party Transaction

ATAAT ATALAHAT e Conflict of Interest g¥er-ell faeqa saeadn
e Professional AT Qualified Investor H1 TIE o  TAAA Hedlgd JuTTert
TR e Custody TUT Asset Segregation
e Fund-level dIT  Manager-level leverage o IPO dYl [T FAGIHRT TEIwe
=4l SgaeT e Management Fee dYUT Performance Fee
e Foreign PEVC Investment e Carried Interest &I HATHETT TIT HY IUAR

e (Capital Call d¥T Uncalled Commitment e Exit T9T Secondary Transaction

Co-investment T¥=dl TAF ST

3.5 pEVCHﬁWWWTﬁWﬁHW

e ESG d¥Tl Impact Disclosure
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TATTAT PEVC I AEdEsd ANE HodTgd V&l Hhad §edidl ©IH T8 PEVC &I Impact
Measurement Framework [&Td TIEE [UIH gf_%,{lwa'_clﬁﬁ HEAT F RRETES) IEEARIKIE]
b |

T’ﬁ LiEICE Pl Capital Commitment, Paid-in Capital, Capital Called, Uncalled Commitment,
F BT ATHR, Tl don, feft doi
TR /atg /aadd HFIHT @ I

BT, ICAEHA Ag

‘:T‘ﬁ O TG | IPO TT JaeT THT HTIHI, M&A HRIER, Strategic Sale, Secondary Transaction,
FHAFETE AN IR

ST qfdwer | Internal Rate of Return (IRR), Multiple on Invested Capital (MOIC), Total Value to
Paid-In (TVPI), Distributions to Paid-In (DPI), Residual Value to Paid-In (RVPI)

3.% SEBON %[ @RI PEVC ¥4l qeATE Tt
PEVC %1 JTAT THoeehT il e 9qaid WaTe oo T afierd /e 9aid g4 | Fee

Central PEVC Regulatory Data Repository €4l RG] SYIH g | AP P IEAIH FATHE
THE HFAMAT (7 GorT At 9 9e7 TH9 sqaedl T i |

FUEGESH AN | BUD AW, BUH TER, DS F@, qE9, AFR, Fegar, °6,
ArEdEs® Sl aRET

ST G B, SO &0, S T, I A, T i,
T T | iy S ea!

ﬁ?ﬂﬂ'w NAV, Portfolio Valuation, Management Fee, Performance Fee, Realized

Gain/Loss, Unrealized Gain/Loss
Exit T Exit %1 YR, exit MId, Exit Value Gain/Loss, IRR, MOIC
TYHATT PEVC TSI Real-Time 9T Periodic Market Intelligence faw T wEw g g |

3.90 9qHE AGTIEE SIQUHT Qa9
T PEVC &TAlTs AT =0T e feemmar feoserd 1] armaeorss <fee:
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qigel: uREEee eEad

0¥ I FRIATERA PEVC TS AU FaTHeAT ATER FaT
WH R ad I RO SR A qer e
FITeqEicHebd Birgd -id A=eTH 3 |

I TS SIF GEAETE
fafadiea dEaTh

PE, VC, Growth, SME, Impact, Infrastructure ddl A~ 2I_OIT%‘?IT:F

BITATS INEEDH] SAGH T WATATAR AWM T AT
g |

Jar: Compliance-Based 9Ic
Risk-Based Supervision q&

HIIHT ATHN, I T‘Wﬂﬁ, leverage, investor type T

systemic relevance I JATHILH WW KIEGIIRBEEY
AT |

|

Development

Domestic Capital AUTAT TEebTelT GEINTT F’I"TI_“ﬁ_ch_cﬁFiT% PEVC HT F&WTT T3
Mobilization AT FET T T |
uiSl:  Foreign  Capital | VXA PEVC T faehTd facig Geerens emiia €,
Mobilization IR AU AT A suEedr Ahd® g |
a?}: Exit Ecosystem | PEVC ﬁ’ﬁl’ﬂﬁ IPO, M&A, Strategic Sale T Secondary Market

Bl [AHEAE U FHAFR BGAT AT TRTITIE |

T‘l'l?ﬁt PEVC <5 Capital-

Market Development

Strategy qT AEg ™

PEVC WS ol TRT AT JUSAHT ®IAT T9E Wrgde doft
IS T QAW Gofl SSAeA=rehl ¥ T TTAT e T{ueg |

3.99 FeTEET ey

AT WEHeE ThFadl T WeaR FAuead! fawa urfewe et deama wm qar sifew
IfrbT e ge wE RfEEET o S e A S e g
BTl HEINTA {oeaep] ROl qish! faee | [iTSiha oM &0 [FawmEed, 00% < Jure™
PEVC SIa1h! SATSTRIBLIHT N Weeaqul ATa¥ qaR T § |8l 9% FaT Specialized
Investment Fund Manager eI &1 TH SAB] GEINT [EqRepl HEcaqul goeh ol | T AW
SIUTHT PEVC T FedT Afg WA W g |

TTAT ¢cll Corporate Houses, Banks, Telecom, Technology Al Industrial Companies R

Corporate Venture Capital (cvC) fas T gRTEr g lcve o Strategic Innovation, Technology

¥




Adoption, Supply-Chain Integration, New Business Development c'il'sc ISR ™ qag | AL Related-
party Transaction ¥ Competition/Conflict of Interest ey Faw sEaeas gﬁ& |

TS A OEALT ISl AR, bl GAE, Gena gened, faweh §sf s,
HIEAHT YA, TAEAHT Exit Market TAT AN TSN AR THIHIIT AT Bivgd &
AP | AGHT AT AT T0H] ALTITAT SUTAH] T PEVC/SIF Manager T F¥a=ad
HIHT BT AT, BV, Goil, T A, TAIEAL, Exit Tl SLAAIHT TIAT AT Gl
foqa Mapping T afEg | I9 TLATET ATIRAN HIA AT PEVC SAHT AN STI<H ar&l
=TT A gt WA T ST g |
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HEAT ¥
ARSiEa T HIT T feder

¥.q TRET

SUTTHT WEAE giAd! qur e FAEeR] S Uigeel AATHT HAT: WEANTT g9 0 5 |
fafEiEa T P FawEe, 0% H HETEAIT AT AGUGHT AT TIHS A,
Yo FMUCABT T GLEATATS. (MOATaR T SEUAT <13 AT’ (U7 Tl 5 | 9, PEVC

REAfd® TUelieh adia® [ A9 9 cqaedadha gedr A Tad 9@ 2le | PEVC
TARH] TAEHINAT TeATgT T4 BT STaeddd, HIUHI ATHR, ol Aidergal, s do
TRETE, TG AID] T, TR &0, TEHITAT HFIA, TAA(gh] SHaAIH, Exit, Tdhel
T AMGH T ATE GAY TG AL T AEAH T | T ALAADT HEd ILd - TIIeTA
farer = PEVC Ecosystem P YAATCHE g T Afesgant Famaa NIl AR AT

AU TR T 2 |

%.R PEVC Ecosystem B &

PEVC TTRIRUfde JUTelies [+ & qewr faree 7 giehag:

TE—9: Yot QIq | Tel GEaNTa et S e el g e s fafeon
TAT AHISIE G BI; b BRiia Ted; 3= Tl HUHT ahAd
KHIEIE(R Family Office; et deand e, Development
Finance Institution; 31*71?@'5[ PEVC Fund

TE—R: PEVC Fund | HITHT TAUAT, YSl 4RENEH, T [0l Gidwhifcrl sqaedmT aor

Manager Exit STEEATIT T+ HeT |

de—3: PEVC Fund

Venture Capital Fund; Private Equity Fund; Growth Fund; SME Fund;
Impact Fund; Infrastructure Fund; Sector Fund; = Specialized Fundi

qe—Y: Portfolio | Startup; SME; Growth-stage Company; Established Company;

Companies Infrastructure Project; Technology Company; Export-oriented Business
Gl eI, Wieie; GeE; SeR G i g Wil

qe—N: Value | o

Creation

3%




qe—&: Exit IPO; Strategic Sale; Trade Sale; Secondary Sale; Share Buyback;
Merger/Acquisition; 'FGﬁ;W Exit Mechanism

Y FEEATHT SEBON T AHHT Hadd ATAIA TG T [Hepradr a0 a9 [, aiebdi
AW, SNRIAAT AT GARAAT, TeaTg g adT TR AGUSAT HIAH T [HATHE Bl EIH]
T T ATITTF T | TGHT AT PEVC Ecosystem TIR ITH a0 IJeaiiad (ST EdT & e

g |

¥.R.9 PEVC PNl =T

PEVC ecosystem HT SHAELEHHET U HITHT AT TS AecaqUl &7 | T HIoarg,
1 sarear JEmer I arEad g |

HH! Y& | Venture Capital; Private Equity; Growth Capital; SME; Infrastructure; Impact;

Sector-specific; Fund of Funds; Co-investment

PIVB! FA | HITH] FAAT TAT Extension TFadl TIE SHATAT AAXIF T |

B! AR | HITHT ATHRBT ATHRAT Micro; Small; Medium; Large SIedT Famaeb aafissor
A I g |
t‘{:\sﬁﬁﬁm‘ Committed Capital; Paid-in Capital; Uncalled Commitment; Additional

Commitment
ST Equity; Preference Equity; Convertible Instrument; Mezzanine; Equity-linked
TR Instrument

-3

IEREIEIEI ‘T&Q‘Oﬁ m HIMITT PE AT VC T TR TTOA €T T Debt Instrument
TAT FOATE THA THSA TAET TRHI SEBON I AMTFIRE fawmEe sferg |79 o
iaeash! HIHEei®T Debt-like Instrument bl T, Gﬁ%"?, WﬂfﬁﬂT, Leverage ¥ Investor
Protection ¥eI-dl TIY AT ATALIH B |

¥.R.} PEVC WTHIFaie! wiRfeufas gormed

TATAHT PEVC T STHHTC [AHIEHT AN NS AT AR A= Hecaqul g | Jqals e
EUCIRERISERIE I E2 R

YEINT Tebelt | sie6 qor forfir wean; dar ooy, Fafosor #w; amis geen s
TN TN BT, FEAAA Fivg; AT TUBTC GEINTT s |
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=9 gE HUSDT | High Net Worth Individuals o YRW® F0TRT VC 99T Growth Fund HT
T Tecaqui YT Fate 19 weFgH |

et miwat | el peve S0 Aot @ oS WAt cgawasE A ey
EEIES ‘E:?f; Governance Practice &1 9Id o= RECH

Development JEAT  TEATT  Anchor  Investor; Fund Investor; Co-investor; Technical
Finance
Institutions Assistance Provider %I ﬂﬁ’oﬂ Mate 7 g |

¥.R.3 Portfolio Company Ecosystem

PEVC [ aTEd(Eds AMdH FHIE TRIHT T HFIHIHAhT S+g | T9a! PEVC Portfolio T8 FT
SRUHT FMH T IUTE §oeg:

TWT—9: Pre-seed: STATNUE AT qAT WRETEH [T |

TL—R: Seed: ICUTET TAT TAR LT |

IX—3: Early Stage: YA FATA qAT IRFAEH d1F |

IO—Y: Growth Stage: STAHA faedar 991 e Eﬁ{l

LY : Expansion Stage:'{@'ﬂ Ell éifd(ﬁ\gq forear |

JT—E: Pre-IPO Stage: TN (MEhHT-ERT N TEANTT TA |

T FHLETE SEBON < PEVC T JUTAST Company Life Cycle AT gl JNTET TRIEHT &
Wl TIY ®IHT HIOA T 99 |

¥.R.Y ST T rEyer

SATCTET PEVC BT AT T et el wfeherar snaiika g9 ga | AR wifiie wrefiemanT
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T YHRH! TEAF PEVC BTl ATEddd ©IHT ICARALNA &AHT Uil R el g o
ol /avafa e wr #itga g 9= Fawr T gean Wy |

¥.R.4 PEVC T TAEHAT Ecosystem

Y=o FTUCABRT Wﬁrﬁ ﬂﬁih"[ Startup Ecosystem g Gﬁ%@ WIW Startup Financing
T A =REE 0 YR i 9q fEw W oaEed g

Founder/Promoter Capital

!

Angel Investment

!
Seed Fund

!

Venture Capital

1
Growth Capital

1
Private Equity

!
Pre-IPO

!
IPO

BTl AT SRUEEHA TAH AN foiid HEraiar 9ga1 RS sqedoed Tai e IS 9™
T HfeTgs AT BECRUREEIUL FEHT PEVC e Startup Ecosystem <8 THA ":l'jﬁ ENIES
T T ®IHT GHST SITH 813 |

¥.R.% PEVC T SME Ecosystem

JATTHT SME &7 ;\ﬁ Hu g faig afviera m'{, Collateral T EEIEH él% HSITAT ﬁ‘*ﬁ?ﬂ,
2 ELDIREAD] Wﬁﬁ'&, Hitwa Equity Financing, Exit Mechanism T AT AEdT THEATHT BT
PEVC 1 M[HehT HEcdqUl g1 qde | TqHT AN WA SME Private Equity Fund 9T SME Venture
Capital Fund Ea) mwﬁmﬁﬂm | TET HITAT TLA Disclosure, Proportional Compliance,

Technical Assistance, Governance Improvement, Accounting Support, Pre-IPO Preparation ST&d

ey cgeTar gHEer T (-Ilrgb"%g | T9TeTehT SMEs dAIT Growth-stage Businesses Ea) THY JHEAT
EN



&I Debt Financing HIA THUI Debt Financing Gap, Equity Financing Gap, Management Capability
‘Q
Gap, Governance Gap, Market Access Gap"lﬁ ?f | PEVC o e %4‘% J&d é Uhqdeh AT ™

¥.R.9 PEVC T WEWME Yol SWR

PEVC T AN YSil TRE=H] GFergells TATdl A 3¢ T AEIH G | Seb! G
AR fapr woHr ufideae qreEse JST oS v F8ae [Ee | q9EE PEVC o ArEsid
FARAT AL T HFIAIH! TUEAR. AR T ARG T FaFeg | THHT AN AT “PEVC-backed
IPO Facilitation Framework” T@TH I Aag; | THAAT PEVC-backed FHFIIHT ST, QﬁﬁfﬁWT

Hedlg, Corporate Governance, Due Diligence, Financial Track Record, Related Party Transactions,

Exit Disclosure I¥a=¢l @I HYEUE {aebTa@ 1 Fihag |

Private Company

!
PEVC Investment

!

Governance Improvement

l

Financial Reporting

!
Independent Audit

!

Valuation

!
Pre-IPO Preparation

!
PO

!
NEPSE Listing

T, BT AT Qs FohTe el HFIH] G siehie Wudh! Uk quasnd diuel
AF TAMcad! [Fq9a a6 T U6 oOaedql g |99 Jaedis Uhldh  PEVC &l
UaSeErEYl JEd R T Vg FRIeE oS O AEvdedl g W ABiah arad! ar
SHAEATC AFeaTaT o SHIQAvid O TorT U+ Saed @l g | THHR o TEeTs Heqoi
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¥.R.G6 PEVC T M&A TNIT

PEVC T Exit ecosystem Ea) W"I\U’f AT Mergers and Acquisitions Bl AT AT M&A ST
T ™ PEVC T Exit S9AT WIfEd 9 99 | THHRIT PEVC Ifd T M&A itd &=
JAT ATaTF G | Waeaeh] e GLo el T8 SHIAS] GRIEd Exit Mechanism TS
TAY T AT HAAT [&qq AT :

e Strategic Sale; e Merger,; e Management
Buyout;
e Share Buyback

e Trade Sale; e Acquisition;

e Secondary Sale; e |PO;

¥.R.% PEVC AT HeATET

AT YT HFANHT GeATIT PEVC Ecosystem 1 Gei=al Feagwelier fEwawesd s &1 | g&wr
31?&'%/**@ Hedrg T, qrateed T&Teh! YHTd, Valuation Manipulation, Unrealized Gain HT AT

WUT, Investor Dilution, Conflict of Interest @ FATIAT &g | Gh[ GHATITART AT PEVC
Fund < TfE@ @& Portfolio Company &1 ¥aa~A a1 THIHd HeATEH UZAATAR HeATET

T@WI%@W T LA Valuation Methodology, Valuation Frequency, Independent Valuer, Conflict
Disclosure, Valuation Review, Audit Requirementw%ﬁ ﬁ"vﬂﬁ S RCAREEAR Tlf:f tlé?ﬁl

¥.R.90 PEVC HT GEMET T TAEH! 375

PEVC SUEYIIH ] TEANIA GUEA Afde! A=l THE ATUR gIue, FHHT AN HFiram
T SgaeEdr FEaad TS

FIE® AT | ST AWAdT, AT, Fit and Proper Test, TAA-AdI, TATIHT F75 AT |
WO AR | T A sFaemTES T SAikhd Fewar A i g AlRg SR
Investment Committee TR U 19 ST |

Bl Investment Risk, Liquidity Risk, Valuation Risk, Concentration Risk, Operational
SqEgU- Risk, Legal Risk; AML/CFT Risk

AT Segregation of Duties, Approval Matrix, Documentation, Internal Audit,
=T Compliance Function

W?IT&, pevC AT faf¥=r sa=amee Conflict of Interest Ica= RES] | T I Fund Manager

T Portfolio Company A= qEEey, Manager T Promoter © Portfolio Company HI ST T
¥9q



HAEYT, QQ% Manager bl faf=l Funds &= ST SraaanT Qﬁ'@f?ﬁ, Related-party transaction,
Manager T TF T, Valuation TFadl Tard, Exit AT TFaf-ad & WNT FHE@ HRT &

c__o

A | THDT AT AAAB] HAAAAAT TAH] Frgah! HId Ao, THEBH, TEeAIbId, Taqa

o, siwerg, Fome gfdaeet gHear it T ATEeaE g |

¥.R.99 PEVC HT AML/CFT

PEVC 1Tl I=d HedHT qAT S Uil JAed T HRER T qaF HUHT G¥ad JE1H0T qdl
ATTHATET HATHATTHT [T THIEFe=dT NRGAATS TATH ©Iq GEare T A1a99F G | T9HT
ATRT HFATAT KYC, Beneficial Ownership, Source of Funds, Source of Wealth, Enhanced Due Diligence,

PEP Screening, Sanctions Screening, Suspicious Transaction Reporting, Record Keeping < IdbT

AT ATAAH TS | T AT SEBON, FIU-Nepal 9T T¥af-ead 3+ Mamree eanTd
el AELTH §E |

¥..9R PeEvVC AT faeel wrmR
TATTAT PEVC &A% faedrast it faaeft oSt wecaael & o= e | el peve aRTHers,

Fund-level Investment, Manager-level Investment, Portfolio-level Investment, Co-investment HI
T T Fibweg | [l Tiehl HarHeetg ST Yaier Y6an, g, feedl 1, ami,
Capital Repatriation, Exit, Tax, Reporting Tqee=dl Tavar ATaed® @Iﬁw T BIqF=ey
e fagelt i aur el S aHe e e woad Feeflt e a9 gEt
FEAAROT UFAT ! Sqded] FASH ST HEAmEciAr Geed T quRerd | qad gan
Foreign Capital Entry AT _Eﬁ?g_"f, Foreign Capital Competitiveness Fﬂg’ a2 ﬁ_'\f{?ﬁl

¥.R.93 PEVC HT ATF YW AU

Tgedl GHT ATl BT TAEAIHATE B T T G SAEEAE AU ARG
ARTHTT ATAR ARTHT T ARATEB] TEATT T G | TS BITA g IS AT
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S e It T, e HUDBT HI, Startup Survival
BRI &l TSI, AGHET AT

A qoT FREAR qlg, AT g, FT TEH, SAEHA alg
@WW IPO, Listing, M&A, Strategic Exit

TIA PEVC Eﬁ?l'qw_(fl?l'lﬂ'l?g Fund Return, Economic Impact, Capital Market Impact <IIIAd ] %]grb
ATIRAT WA T Aioheg |

PEVC Economic Impact Measurement Framework @[ f9@Ta: SEBON o WESIAT PEVC T anfda

ARG |9 T 79 g9 [ T 99 |

Capital Mobilization Enterprise Development Employment
e Total Commitment e Number of Portfolio Companies e Direct Employment
e Paid-in Capital e Revenue Growth e Indirect Employment
e Invested Capital e Asset Growth
e Export Growth
Capital Market Fiscal Contribution Innovation
Development Tax Contribution Patents
e [POs Technology Adoption
o M&A R&D
e Secondary Transactions
Governance ESG
e Board Professionalization e Environmental Impact
e Audit/Control Improvement e Social Impact
e Governance Improvement

TTeSTAT SEBON <7 Nepal PEVC Economic Impact Index (NPEI) fa@hT 19 ¥eFeg | NPEI 2T SLETHT
Capital Mobilization, Enterprise Growth, Employment, Innovation, Tax Contribution, Capital Market

Contribution, Governance Improvement, ESG Impact FHEY T JqATS AMHeh ©TAT JHIT T
m | TGS PEVC sector bl ﬁmﬁ'@ %Had Fund Size I a%? Economic Value Creation dlc
9T T Fibg |

PEVC Regulatory Data Architecture @[ f4®1E: SEBON o Wcdd Fund T IRl Digital Database
far T@QESIW AUTAHT PEVC Sector I aATEd[dd Performance HTIT I Wl

Fund Level

Fund Name, Fund Type, Target Size, Commitment, Paid-in, NAV
!

Investor Level

Investor Type, Domestic/Foreign, Institutional/HNI, Commitment
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Portfolio Level

Company, Sector, Investment Date, Investment Amount, Ownership, Valuation

!

Exit Level

Exit Date, Exit Method, Exit Value, Realized Return

!

Performance
IRR, MOIC, DPI, TVPI

Performance Measurement Framework: PEVC Fund ﬁ Performance c_fllé W Dividend 4T

O
Accounting Profit dlc HIYH TI’:E g | TP AT AHY [EAbeEdl ®IHT Internal Rate of Return-

IRR, Multiple on Invested Capital-MOIC, Distributions to Paid-In Capital- DPI, Total Value to Paid-

In Capital-TVPI, Residual Value to Paid-In Capital-RVPI o (—II(SI'J'EQ | \Lj}lwﬂlg Standard Reporting

Format HT FHELT T |

¥.3 AP PEVC Ecosystem T IMGUH!T JHE AT s

URPE AT SaRer S seers Aiasadl R guRe TaHEaHr T@ AEeas
TR |

T PEVC  aN(IHUTHT
EIEEREI
= YReT FuET <y

Tiered Regulation

Qualified AT Professional
Investor 2T TIE TICHTIT
FEINTT TN ATRT PEVC
FEHINIATERT AT T <fife
Foreign PEVC Capital £l
EEERCRINEICCH I CRil

Co-investment Framework

Independent Valuation

Framework

Related Party T Conflict
of Interest Framework
Portfolio Company
Governance Standards

ESG ™M Impact Disclosure

Exit GEU Secondary
Transaction Framework
PEVC-backed IPO
Framework

Digital Regulatory .
Reporting

Risk-Based Supervision

PEVC Data Repository
Performance
Measurement Framework

Management Fee €T
Carried Interest
Framework

Custody G Asset

Segregation
Fund  Administrator T
AT T

Fund of Funds Framework

¥.¥ JEaiEa PEVC Ecosystem Development Model

Tt AN FF T ASd 9 B 99 |
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“Capital — Enterprise — Value Creation — Exit — Public Market Model

TEAWTT Wiebdl + fagelt avmieas + HNI + Development Finance

l
PEVC Fund

!

Investment
Startup / SME / Growth / Established Company
l

Value Creation

Capital + Governance + Technology + Management + Market

!

Exit
M&A / Strategic Sale / Secondary / IPO

!
Public Capital Market

!

Reinvestment

l
ot Suw qur @t ww

T PEVC WUTKATHT UpUca RCEierd dofiells :HeeTehl HIETHETE Adq-adT (A g3
Recycling of Capital voteAr ferer T ?TWI

Y. qH TG B
PEVC %l WAl M e Mo i wqafer seBon o [+ & 99 T 39 g1 |

gigar =T Comprehensive Census:?l%f BT qIEIHF] Iratcld IEERUBCEREIRIEE

FIT W)U Fund-level Mapping: ci& SHaEAIE Aaiiashl HITHT ATHR, Gofl, T, Portfolio,
Investor, Exit T [aX0T TgAT T |

G T Portfolio Mapping: TR 9T ﬂ% EZZEISIE &q?f, HATDTY, RERIRET] T, E’Iﬁlﬁ,
T THH BT ATITTCAT aRMBL0T T |

%&r T Investor Mapping: PEVC HI T él??, AT, FEINIT W, HNI, [EEE
IR faEqd eadT T |

‘T'@TWT Performance Assessment: Y HITHT IRR, MOIC, DPI, TVPI, Exit T frsmor I |
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éﬁw Economic Impact Assessment: PEVC o iﬁlillfl, IJcUla, cbl(\lcilt, ﬁ?ﬁ?f, CaE EEFCRE]
AT TATTH! TATE /O T

¥.& [y

TATTHT PEVC Ecosystem b1 EIAWA ATHR TMUA WedHbHT g | FEEHT T Haeerar
R T PEVC TS ATTEIRE i U U W €| & T ATaR Wa
D G BA 1% T [EREEHd T ST STaedqTsd Ehl e eI faedRa sRuers

q«aléeg | dY, 9TleTehl PEVC Ecosystem 3’% “Institution Building Stage” 9T “Market Deepening and
Economic Impact Stage” Th BT *qu:'lc HAGTITHT Lo bl GT@*E%I\’:{GMOI IERIGEIRS '{[a'l'@'ﬁ
JEYT A HATID T BRI Gedl qlg T S Al Goit IRer, TOreadd onle, IeH
o™, TSI A1 IcaE afg, TR Exit, QST GSil FHAT FaigT, AU qReers & 9o
= [T TEE | TEHT AR AR ALATAT AATAD] G/ BIIAT Tl [HAHBT AR
IR (Section-by-Section) FHIET TI_'\'E A H6C°|‘;_I\U? gdalﬁ'ﬁ'ﬁlﬁ: ﬁf‘x"@ﬂcﬁ T BT
FowEet, 0% (TR GeNgaed) H1 Ti® THE TEadHars Hedidd T49 S/ |
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Y.q 9=
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Y.R T S G AR
PEVC T HIHASHT <Nl BTcTa! Ao SeTd JTHINH Wl S;:

iRt T A U fRTaErerdl 39, 063 99 Aue R aears Faw, B

TN AT A seeer i 1 AR wEe W |

A e faEEied | FRSET T ww RaAEe, 3064

A BT FIAE | 7o RPfrfisa T Piuw T, SAaed e, Y cqawdes,

THIEAL, BT AT T ATl AT Saaedl 164 |

T qE: AT G¥-aq | PEVC TTare e HId a8d sraeava-ud §ra: Hramarerel

B HIA, Taael T T4 Uiafer gedrauEr ey HA, TR qEHT
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FE, [eaEamarerd wd, FEgdE wREr qar R Bhea
ANTEgFeTdT HT AT |

JUHFRIT PEVC HI THEHRT FIUEAHT @RI SEBON Hrgd FIATHT Fvai-Mamng ao-ad
AETH T |

¥.3 Frgam FRawmeacisr Rameda aeiq

faRTied T PRl aaae G qad: FE SEaeReET s Faes s
T

o AT THHAEE U o SAEQNAEF HIT HATIAT; o  HIHAAS Lkl
T, o I Tl AT T3,

o UHR®H T FTE, o TR AT MR, o HITHT T AGT TIDT

o T AR o SRy fAfarefieT; ST

o FHIUA HRABI BT o IHEYADR! AR o faum, fashr yeamE, <
EUEIDILEa o et e AT

T FRBI TAAH TRPAE PEVC SSTRAT AN IITH WQ U ARl ATEATHT SRaHH! T

T ARG SCAAATAR HIHTDT JUTeAl ATTF Agqbpah! 3 |

Y.Y TToe e soaeasdh! THE 9HNcHE 96T
AT FoAERST e &l FF GhcHE U8 S
ot A Jrare: peve ®1 @i ge FowmEed @H g |

FEINTT BT STGEATT: PEVC TATETS SAHATT TRTHIETE. SEANTT 1T Saedas: ool ATgR
TAR ATH! 3 |

ART WSB! FAGR: I+ AGHIEH WS TR AHATS QAT ol diae. 99d
W AU €T HUHT F |
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TRMET SIS TE: PE TAT VC Bl NI AT Debt Instrument 9T SRUTEFSET cgaeT
e T denes IRuH 7 |

Y. e saaeaE s THE Ramda s

TR [SHTaHT TaA TR0 T THINHST A-al el g |
9. PE T vC 99 WE FumET fEeHer Q3. Exit 9Fedl gae,

ERICH 9. PEVC-backed 1PO T¥a=¢l faeT
. Capital Call TFI=4l SUFET, T,
3. T SIS OTEFEIY qUR, 9 Y. Secondary Market F¥a=el ST,
¥. Concentration Limit 9 &. Leverage AT Borrowing T¥a=ell
¥. Valuation Framework, e,
&. NAV g¥a=d] SqaedT, 9. BT qAT BT FIEAIHHT G,
8. Conflict of Interest TFa=e EELDIR 9C. HY HALIIHHT gAaTddh gfafaasT
T. Custody T Asset Segregation, G T HASTY THESH! ARG,
2. Fund Administrator T EERIEUIN Q<. HITHT GHATATS TSR] AT,
90.  Foreign PEVC Fund qra=gl EELDIR R0, HYDbI qmob(ul,
19.  Co-investment TFeIwell SILEA, 9. B STITIYFHHT Fit and Proper Test

9.  Fund of Funds T¥a=el cgaedT,

¥.& OS] GUIHT GHIEY T [vaaht faswr

%.%.9 Qualified Investor T8l gar: PEVC 3=H TEgW T HH qLAdT TR T
HUBT T dIR] SR AAT AgeaqUl §oeg | THHRI [FAHTEAHAT A del’s
HEAMT Institutional Investor, Professional/Qualified Investor, High Net Worth Investor,
Retail Investor T farvre 9 -ifevta fased adreror T@Q@&I Retail Investor T8 PEVC
AT QU7 ©IH Gell T a1 W0 ATIAT SO AT, FRIH qe ST, =IFaw e,
Disclosure WTg HATIR FAIATS |

Y.&.R “IAqH THIEESREl FAmST SRS pEvC W TIATH AT IHH bad doit
FHATH! [T T9E Investor Suitability T faT A 2 | AHHRIT “IATH IS
Fund Type, Investor Type, Risk, Fund Size I ik &3 %Ii-;b*l?gl IEIEGERY
Fund T J=9 WIATHT IAAH I TR SRS IIAHT AT AELTF GSieh!
TEa WHT T GaF WOHTT ATAAE AT ATEAF TS |
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.%.3 Fund Size QYT Capital Commitment: qlarerep! AT ST Target Fund Size,
Committed Capital, Paid-in Capital, Invested Capital, Uncalled Commitment WTW%‘WFI’I@

Y T GEAIUS, | AT TARD! ARdAdd ATHR AT T BIET g7 | Hedd B
fafia Ewar At afeed Ger SEBON THET UeT U SuEwET MU |

Y.€.¥ Capital Call GFS=d ST€T: PEVC AT TIHIsHAT GEqUl Uiderg THW Ubdea eI
T AELIHAT ATAR Capital Call AT THH IJTAsd TS TN F=(Ad §oeg | TATTH
TEA] GLEATHT AT TUF e ATa9qH HUHT IEREIESIEI Capital Commitment, Capital

Call, Defaulting Investor, Cure Period, Penalty, Forced Transfer, Dilution =gy sIaEqT T
b |

YLEM T SUSTTEEEET GE: 000 HI G PE TUT VC I TR IS
Debt Instrument 9T RUAH (d€aX TR & | AqHT HIAATAT Equity, Debt T Hybrid

Instrument T TAE FHIT THIS | TGAT GAdH IJUHIH] SAIGH, AT, valuation,
disclosure, concentration, related-party exposure =l STFeT ATATH @E{I

Equity Ordinary Equity; Preference Equity

Debt Corporate Debt, Project-related Debt, STTHd AT R CREZUN

Hybrid Convertible  Instrument, Convertible Preference Share, Mezzanine
Instrument; 3T SEBON-approved instrument

Y.€.& Concentration Limit: PEVC Fund T ¥caieis ThH QG% HEG AT AT gﬂT
Concentration Risk 3cdd g7 | TR Tebol HEIT, Q?% 9Hz, Q?% &, graf-ad I,
QE% TS @ AT W S Fater 1= ﬂ%@{ | dX VC dAT Infrastructure Fund
Bl GBI BH g WIHIA T3S T WS HH AN T 3 géd | TGHT AT Risk-Based
Concentration Limit AYTIT I9TH g |

£.%.9 Valuation Framework: PEVC ﬁwﬁﬁwaﬁaﬁaﬁa EAFET Portfolio Valuation
T B | G TAUHT HFAAT TR Hed I9aed 8], AReR g AgAH, HH HRER,
Trafead TEHT JAEHT BRI Valuation Risk o &5 | 789 el G2 PEVC Valuation

Guidelines < Tlffqa;, STHHT Valuation Frequency, Approved Methodology, Independent

Valuer, Conflict of Interest, Fair Value Hierarchy, Review, Audit, Investor Disclosure ST&d

FrrrEE R |
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Y.6.5  NAV Yl T BT Net Asset Value TETRUT T NAV = Fair Value of
Assets - Liabilities T #Td d Rrgra Wlﬁ'{ Private Assets ! Fair Value gt

AT TF ugfd AEeT® g |'€|T§, Quarterly NAV, Half-yearly Review, Annual Audited NAV

ST ek €Al Wdae YUl [demd T 9 |

¥.%.2 Management Fee W%ﬁgw PEVC HT Management Fee ] T TAE TITHT
WW%WW Wﬁmlm Management Fee, Fund Expenses, Setup
Cost, Performance Fee, Transaction Fee, Exit Fee, Advisory Fee qE WY 'qqH
W IFﬂTI_'ﬁ_OWﬁFI'l_g Total Expense Ratio/Total Cost of Fund T T THHRT Iqase
TRISTAT Al T | |

Y.€.90 Performance Fee TT Carried Interest: PEVC AT STAEAMIHETS Performance-based
Compensation 39eTed A3 Carried Interest PUIN WWT@'J BUHT ERIE WIW
FEAT YT {9619 &1 Hurdle Rate, High-Water Mark, Catch-up, Performance Calculation,
Clawback ¥4l SALELT ATALAD Fg | HSC HATAD S A Fund Size TSI WG

o o o o._c o
ATEdEd T Fdhel [Rster T Uicares e |
4.%.99 Conflict of Interest T¥a€ YA FAWENHT fodeh! Traells Y& UNTeEHT T

T lef SHYH @, SIIHT Related-party Investment, Manager's Own Investment, Cross-
fund Allocation, Common Portfolio Company, Related-party Exit, Valuation, Fee Arrangement

UL T JUAH G | Thhl grg ulew T RN <Rl 8@ siwb Jiepar

AAAFET T IUAH G

gig=m
!

Disclosure

!

Independent Review

!
Approval

!

Record

1
SEBON Reporting

Y.€.93 Custody T9T Asset Segregation: PEVC Fund T ¥ T STaEATIh T AT T
Y &UHT AT WIW AT Custodian, Separate Bank Account, Separate
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Accounting, Separate Record, Investor-wise Record H] AT ATALTR §§|§|W@f
TIAEATTH DT Insolvency/Default T FTEATHT TR ATHT THI GLET T FEANT T |
Y.%.93 Fund Administrator 7 SIEETM: el qar JfeA PEVC Fund T T Fund

Administration g SHAEAMIHHATE AT - Taedl At 1 G5 | Fund Administrator

ﬁ, NAV, Unit Record, Capital Call, Distribution, Investor Statement, Regulatory Reporting

SIEEATIS M 9 | TqT Fund Manager AT Operational Risk %W I F&dRT g |
Y.%.9¥ External Audit TT Internal Audit: ¥cd@% PEVC Fund &1 @Rl alfies Tade==
?@quraw afard Eﬂ'qél &Il Fund Manager T AR Internal Audit, Compliance Audit,
Risk Review THd ATALTH TATST ﬂﬁml

Y.€.9% Portfolio Company Governance: PEVC T [T Fund Manager AT AT HHT Tlf:f

tl'?ﬁ'&:[ ééﬂ | PEVC-backed Portfolio Company ¥HI Board Representation, Financial Reporting,
Internal Control, Related-party Transaction, Material Event Disclosure W‘?ﬁ?’ljﬁﬂm
AELTE g 9ag | T Portfolio Company I IFF T aEeE FaHE e

T T Principle-Based Governance AUAI3T IUIH g5 |
L.%.9% ESG TAT Impact Disclosure: Wgﬁ? PEVC AT Environmental, Social and

Governance (ESG) [Tl Weca afeiE®! T |AUEd! WAl AT @wd: qafEawia
SIRgH, A AV, WSS GAE, GUEA, YEER e, Sddrd S qeeedr
Tl Tals B vll*cl\TFf %Ilrgb*%g | Impact Fund <bT AR A Impact Measurement and
Reporting qeard T gl |

Y.%.9® Foreign PEVC Fund 9%y gar FommEetr oLl AT WuHT gengae faelt
F T Tl T F’ﬁ?ﬁf ATIR. faeaR TWHT g | AT FHEciT Foreign Fund
Registration, Foreign Manager Recognition, Local Representative, Reporting, AML/CFT, Foreign
Exchange, Capital Repatriation, Exit Traedy Ty gBear fa@ T@q€§|ﬁ'ﬁﬁ'€[ T U gl
et TR caaear el T e R Hecadt g |

¥.6.9G Co-investment T¥SHl SUGEAT: PEVC Fund o TR@I SWTMIEA Anchor Investor aT
Qualified Investor g @"ﬁ Portfolio Company HI AT TR T & sgEe e T
Fﬁ@'lﬂ'{ JYHT YHTT A4YL Allocation Policy, Conflict of Interest, Fee, Exit Rights,

Disclosure TIE¥ E_:[‘W,% |
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4.%.9% Fund of Funds SFaH[ SUGEYT: TUTAHT SIHHICE TN TEIHIbarare fafae
PEVC Fund AT TRTMI T4 (@& Y& T4 Fund of Funds STARN &9 HaFeg | THaT I
Eligible Underlying Funds, Diversification, Management Fee, Double Charging, Valuation,
Disclosure T¥Fa=4l TAY qaeAT ATAIAH :E!f@'l

Y.€.R0 Exit GEEl UMW 7L PEVC T FHadl Al TH=al a&l Exit T4 qa
ETATHT FHY g7 | TOTRTHT Exit T <Rl €I QT saRed Lol AEede o | qgapt <mi
IPO, Strategic Sale, Trade Sale, Secondary Sale, Management Buyout, Promoter/Company
Buyback, Merger, Acquisition T SIFET T SYIH 7 R:lTQ}, Exit TFI=LT Tl HIISTCHT
Valuation, Conflict, Fairness, Investor Approval, Disclosure Ea) ESNES ﬁ%ﬁ'@T Tlf:l'clél

Y.%.%9 PEVC-backed IPO T¥=Hl [A¥IY SHGEAT: PEVC < T KT HFIAT TTES
Y TEHT ST SFETHT PEVC Bl Exit T QAN MDAl GXEATEN e ATaa®

g | IPO 141“%_([ Exit g7 IS PEVC Investment History, Promoter Holding, Related-Party

Transactions, Valuation History, Material Agreements, Lock-In, Exit Arrangement et gy

Disclosure 3Td¥UH @TQIW AN AFESTAT PEVC-backed PO Guidelines [T 1
i |

L.%.]R Secondary Market W‘?ﬁgm PEVC Units TTAT-IT: SIEehTAI HQTWW@
W Secondary Transfer & SYATAT AAITF gl Wlﬂﬁw Qualified Investor-to-

Qualified Investor Transfer, Fund Manager Approval, SEBON Reporting, Fair Valuation, Transfer

Restrictions T¥a=el saedl {Aahmg T Aih+e |
Y.6.%3 Leverage T9T Borrowing 9¥a=4l [MTWT: PEVC Fund < T aT Leverage WANT V&l
Elitce dggT "o | YD Fund-level Borrowing, Portfolio-level Borrowing, Bridge

Financing, Security, Leverage Ratio, Purpose of Borrowing TEIT TIY GHET ATATER
@QIVC Fund T Buyout/Infrastructure Fund H NGgH B @ Wﬁ QHTT Leverage
Limit I9IH ST e |

Y.E.RY BT TAT BT HGEATHDH] G 1A HITHI TAT G THUHA AT
TACHT JATTT AT ATER BT TAT BT SHACAAH D] Gl qAST I 17 |
Y.E.3Y BV TaEAUFHH! Yo WRIAH! G T BESK THES! 0T
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Y.6&.R& DDl THITE T ATHR: BT BT UATATD! TUHTHT A Bih Bk
VAT ! IRAUHIT TEAN GHATAE TR AN AT AT SO g T sqaed
T g |

Y.€.R9 I SHGEATHHAT Fit and Proper Test: BT SATEAAAHH] ATAT FIH T ZHHA

o o~ . o o
SR AT SHIISTHSET Fit and Proper Test hIAFFITHT «dT31 SERAR @ HICECH|

¥.& GURASAT SFEEAH IR

Y.%.q TREHT et gﬂﬁﬁw (Risk-Based Supervision): TSI SEBON gﬂﬁﬁrw JOTTRATHT
PEVC Fund ©T% SREHT ATHRHT aRMehL0T 9 Hieheg |

WW 'é\_vﬁ AUM, 3= leverage, [EEE ‘i@f, e instruments, concentrated portfolio
Heqq QA | 9eaq AUM, diversified portfolio, AT leverage

7&5@%’? qrr Fund, qualified investors, it leverage, 9¥d investment strategy

I WIGHHT TEATAT ST ﬁ'&&TUT, L reporting, stress testing, thematic inspection Ffﬂl"l*f

g |

{.%.R Regulatory Reporting Framework: SEBON T PEVC HIUHT ART Standardized Regulatory

Return fasted Tlffcl@%l

mﬁw/a'q@a; faawr | AUM, NAV, Investment, Cash, Borrowing, Capital Call, Investor composition

ECEIREREE LU Portfolio performance, Valuation, Risk, Related-party transaction

e feET Audited Financial Statement, IRR, MOIC, Economic Impact, ESG/Impact
Report

4.%.3 PEVC Regulatory Data Repository: SEBON o wag Ried yomei|r Y% Fund &I

Manager, Fund, Investor, Commitment, Investment, Portfolio, Valuation, Exit qrae RIS Tl@
e G TF\'E‘?E%I Yl Market Surveillance, Risk Assessment, Policy Analysis, Investor
Protection, Market Statistics HT W’qﬁ qa @E{l

e T YEdad STl Gap Matrix
e e gtwwr  Rfeusr sravaEar Y garR
Fund Classification egi9e SIF faferer pevC PE/VC/Growth/SME/Impact

Investor Qualified Investor ?T‘T?ﬂ‘ﬁW{UT Institutional /Professional /HNI

Y



Fund Size qUHTT cYd ] Market measurement Commitment/Paid-in/Invested
Valuation ATITRId Private Asset Risk Independent Valuation
Fee Hifa Cost transparency Total Cost Disclosure

Carried Interest TAEAT ATAITH Incentive alignment Performance-based framework

Co-investment Hiftea Institutional demand TI¥ framework

Fund of Funds Hiftea Diversification wﬁ/ﬁw

Custody ﬂ'{cﬁw ATIAYT L Asset protection Asset segregation

Exit Hifa Liquidity ﬁ"t?f‘f Exit Framework
Secondary ?ﬁﬁlﬁ Transferability Qualified transfer
Foreign Fund AT IYeTed Competitiveness Streamlined framework
ESG Hitua Modern standard ESG disclosure
Reporting GqrHTgT Data gap Digital reporting
Supervision Compliance-based Risk differentiation  Risk-based supervision

Y.L T T PEVC FaREHT THE T
AT AT PEVC AT =T [+ 90 Ta# T STeRa g9 |

TIW-9: Investor Protection

TAF-R: Market Development

TAH-3: Risk-Based Regulation

TIHF-Y: Good Governance

TAF-Y: Transparency and Disclosure
TAH-&: Foreign Capital Mobilization
TAF-O: Innovation and Entrepreneurship
TAF-T: Exit Market Development
TAF-R: Digital Supervision and Data

TA-90: Capital Market Integration
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Y.% Hifava e

fafeipd @ P FEwmEel, R06Y T TTHT IR GGl FUCTHT PEVC ST SR
AEAYTEH YRS Famer wmar e met o | Beeft S g o g@eT a9 Pe/ve
I TEN fAEqR T 2008 HT FMT HgcaqUi IR AT | R, TRD! aqA (A
=TS ?«:%TIT'T Rl e afedr W “Permission and Registration Framework” &E TGl FUTEHT
“Development, Risk and Investor Protection Framework” % el Elﬂ\_:[q%f AEATTHAT AT |
YT AN AR PEVC [ATHETT FTEATHT HIah! a1, AT AT, SHREHAT AT AAET,
TR, qEEE, TEA qedTse, R WA, i, el oo, (e qomsed whea
AT FHICTIE |

T ALAIAE TICT HEaqUl T ST 9ol TAHl PEVC HT FIAT Had “BIT qaedmsd
T B! FIHT | A [”ET T0El Fund Manager, Fund, Investor, Portfolio Company, Service
Provider T Exit Market Tfed F¥IUT ECOSYSTEM WS AT IR TGS, | T S0THT T
Gap Analysis T ATER IS ALATT—S: “Ta-M A PEVC HAWHIT AWAEH TAAICHES ATTT"
TR RS G | TF HHAT IRA, TIH T AHNHT, T, R, AR, Jeeirdn, 283
T WUMHeTE U3 qeiicd® giemar qdl Harel Al S9a%h ¥ Aueh caaedl qol qeameent
X TE o5 T qd TMRIH! F |

1%



AITT—E,
AT WEHE AT TN A= FAMee HAwa St qachd A5aaT
§.9 TREd

yrgde gfFEdl qur AR FAae ATy doft SIS WecAunt dsbleqss AT & B | vt
ffa qar e AdarAgEd PEVC WIS HAd ddioqd wRIHIH! WIETHH] ©IAT 9
Sgaefierdr, T, SR RS, Jfafd g&arax, SME &, @R aae q&r qeEsie
St Rt PIPELINE AT 19 wecaqui faciiar €74 %1 ®9WT [ Tl g | Aadied
ATHA PEVC 1 TR Hehrast il Fae uger Mol waim §39 9= T@ms 9|
FGH! AW T&H ﬁm, TIY¥ Fund Structure, Professional Investor Framework, Institutional

Capital, Flexible Investment Instruments, Strong Governance, Independent Valuation, Effective

Custody, Tax and Foreign Investment Facilitation, Exit Market, M&A Ecosystem, IPO Market, Risk-

based Supervision TEQT YeTgea™ gHiad 9ol ATaedh g | T STEUIHT AT, élgrb Y
AR, S, R, W, AECRHAT, B36e T WIHHT PEVC MATHST dvam€s! TelcHs
AL T AT Grawdll IR Higd fe=m RS 5 |

§&.R AAART TANDBT AN FAS TYHT 2L

AU AT qor AT AR JeAcds €A I FH T [T 298E =2 TR
EX

kR yHE AW /€en HETTTHT THE BRI
WA SEBI, RBI, MCA TATeAeT AT BITA Tl ATdH LT
BRIt SEC, FINRA qMe fasRa peve @am sophisticated private market
FAIT  FCA Flexible fund ¥l professional investor regime
ﬁlTqu_{ MAS International Fund Management Centre

HARAT Securities Commission Malaysia JEITAT ASEAN TR

e ASIC Managed investment ¥l sophisticated investor
- framework
gsdhs SFC International financial centre

Q%)



W9 FSA, METI #Te fa T uferEmedt PEVC ecosystem

%.2.9 WRAHT PEVC Framework
WA AT PEVC GUNHT AN Gowal Araiis qeiicd® JaTedll 81| WAl Alternative

Investment Fund (AIF) T 9T SEBI (Alternative Investment Funds) Regulations 3I=aid

=g | ARAT AIF JUTRNTS edT9e ©9HT O a¥ AT fETei TRUT |

o

Category | | (gl AT A1 WHISIEH FR HEcaqUl HIHUHT &Acdls A&1d T4 Fund | THAT
GMATIT:: Venture Capital Fund, SME Fund, Social Venture Fund, Infrastructure
Fund WTEaT HLAAT AT §75 |

Category Il | private Equity, Debt AT =T AFTH AR TOFIHAT WA @ YHY Fund Ex

Category lll | zferep Wicer =1 97 Trading/Investment strategy YN T Fund

T AT Q% FAEAINT Risk T4 Investment Strategy AJHIY Fund Classification T g |

SEBI I Alternative Investment Fund (AIF) Regulations, R0qR W'ﬂ'@qﬁ'ﬂqﬁ'@'@w

o U TEE, FHFEAI, LLP AT AT Body Corporate I TIHT TATIAT T Al |

o Fofipton: T8 aRAd Qa'T FoAEAi= Risk T Investment Strategy 9T Fund
Classification IT¥ehT 9 |
= Category I: WI?.%W, SME, oI 3UH, Infrastructure e ST W T B

(ST Venture Capital Fund, SME Fund, Social Impact Fund)
= Category II: Private Equity dT Debt Fund S&eT STHIFIAT <PHLST WART e |
» Category lll: Hedge Fund @7 Siicd e TWMIM AUATST v, 9 Derivatives

TINT I 9 |
e TG HATHR: TcAF REHFHT Corpus FHFAMT TR0 FHUS (Social Impact Fund T AR
Y L) |
o TIATH TN FHG THFIDAT HEAAT I HUS A A9 (HHA /A= eTb bl
TR IRY 1, Social Impact Fund ¥HT KT TR dIRT T TR @) |

¥ Securities and Exchange Board of India. (2012, May 21). Securities and Exchange Board of India (Alternative

Investment Funds) Regulations, 2012. The Gazette of India: Extraordinary, Part III, Section 4.
https://www.sebi.gov.in/legal/regulations/may-2012/sebi-alternative-investment-funds-regulations-2012-last-
amended-on-april-25-2024- 21837.html
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« Sponsor/Manager ! T&d: HFIAT .U % aT IL HUS (Category Il W L% T 40
HUE) T I T |

o fFafgar ses @@ Registration aﬁaﬁ, Placement Memorandum Wﬁ?ﬁ, T e d!
T IREAT T BT 33 (218 IHIgarih! GgAld AEaeds |

e Tenure: Category | T Il Close-Ended (FFrHT 3 EFSIC), Category Ill Open dl Close-Ended
T wg |
o HRer S
= Category I/1I: U Investee THFIAT ATTHaH Y % (Large Value Fund HT 40%)
= Category lll: Uk Investee FHFIAT ATTBTH Q0% (Large Value Fund HT R0%)
. WET % Alternative Investment Fund < AT JOT STAIaT @O SEBI-AT Zal

HU D] S éid')Hl‘%(‘l SEBI HT PPM (Private Placement Memorandum) W‘T'Tlf:fqélmﬁ,
qoc a‘dvcd TId~ ®IHT PPM (Private Placement Memorandum) AT {U&HT ﬂ%[ eI
(Disclosures) ®a! Due Diligence T@Qﬁ?z’, o W FoIdT T qAEArHT qqe
@Cﬁ?ﬁ, T Due Diligence Certificate IaId Tlffcﬁ?ﬁl PPM Tl ¥TH ﬁ'ﬂ?ﬁ TI'&Q‘OI% I e

%‘zs Alternative Investment Fund T Sponsor, Manager 9l Trustee Ea) g% (Associate)

7T &

SEBI_AIF_Regulations S/RId_Conflict of Interest W‘Fﬁﬂ'@ Q:E'lg'@
Sponsor/Manager Tﬁ%?f Sponsor 9l Manager o HEIET 3.4 % AT Y HUS (Category

W Yy a1 90 FS) R o« qgug, qe SHeed! ffd AT
o |

o Self-dealing AHYI: Sponsor 9l Manager o UTHFAT G Ut ar Group Entities HT
I TT&T Disclosure T Unit Holders &1 Gl ATAYIH g |

e Fiduciary Duty: Manager < <RTMIdI®! (dals WgHadr ﬁflfl@&lgqﬁ'ﬂ'lﬁ IGECH
e TS BT e HE e g |

e Disclosure Obligation: ;ﬁ = gefed Conflict (Tfl"v%f Cross-Investment, Related Party
Transaction) Placement Memorandum 9T Reporting AT TIT WI

SEBI_AIF Regulations =G Private Placement Memorandum (PPM) Wﬁfﬂ'@ﬂiﬂﬁ"@_
PPM Wbl SIS AR &I & HEH Il S€res 8l, S Fund I T,
Gﬁf@'ﬁ, ek, T Governance TIE T|?§|

e Mandatory Document: AIF o Wb ATS Units Sal PPM A TIHT IS

RIS |

4%




e Content Requirements:
o Fund _Oﬁ Investment Strategy, Tenure, Targeted Sectors
o Risk Factors ¥ ¥FATET Conflict of Interest
o Fees, Charges, Profit-Sharing (Carried Interest)
o Governance Structure, Rights of Investors
o Sponsor/Manager T f9T T Track Record
e Material Change: PPM HI iﬁ af= Wﬂ'\“f IRETT T HEAHT kS ISEEREEECEIE
TEHAMT AED F7 |
« Standardization: &S AIF 1 ¥HI Disclosure X bTIH TRTSHT TINT SEBI & PPM I
Format Standardized @b o |
CERIRSHIEIGES BE
T farrear
AT TAFBAT I0SCO MoU aT SEBI [gH&fi MoU WUHT ST el
AT WA GHRB! THA Sovereign/FLHRT TR

AML/CFT  UN Sanctions List 9T FATF high-risk <9191 @I fHuer

g USD 1500 Million (AIFs + VCFs), scheme T Investable Fund T 25% T#H

[ADBWT  Equity 9T Equity-linked instruments AT
Rafde Y fEAR Utilization, 3 &A™ Divestment a1

ARSI 1! RN THE RehTs: MRAH! AlF TUTRiEe. FF $30 el J80 T 994 |

o Risk-based Fund Classification: PE, VC, SME, Infrastructure ddl 3~J Fund KIE) QB% wifew
HOTAT TR FeT Flb aMBT |
e Fund Manager Registration:aTGR:?lT‘T{E!'Wﬂ'e{r Wy MW SR O |

e Investor Categorization: Professional/Qualified Investor Firgd T |
e Flexible Investment Structure: A& Fund T8 Y& W WIHIA IS Ta==dT |

e Disclosure: Fund dT Manager ol IERICE) Reporting
e Sponsor/Manager Responsibility: Sponsor dUT Manager ATg T8 Fiduciary d™T Governance

Responsibility.
%.%.% ?Tg?ﬁ TS AN PEVC Framework
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I TSF AT Frael gavear R pEvC TSTRAES U €1 | R pEve FEE Use
foramEeieTe qeree €39 | Bifte e qur Mo SEEEE a9 Framework AT WU

g THg W_'\f'l:f HATHTLHT Securities Act, Securities Exchange Act, Investment Company Act,

Investment Advisers Act, Dodd-Frank Act T¥eIFel STE] HECqu\UT PG| TE YUTAHT Private

Offering Exemption ] ATIRIN AT *-I‘Ez('ONj\UIc g |

Accredited Investor Concept: FHIET FUTTCIIaH! u%aqﬁ TaI9ITAT Accredited Investor T | %9 ¥l
o1 AT i AT WUET RIS Private Market Investment HT 981 Y&TH TIe | FHeE
U3 WEeaqUl AW [fgra wiud geg | e SIgH 9T HH O] WUST A

I ATD] [t ST T SREH a8 RS HedlgH ATEeI® g7 | O Qualified Investor
B FAIRON [@bE &l AT [Fgra It g a4 |

Private Fund Structure: JHRGBTHT a)\( PE/VC Fund @%¥ Limited Partnership, General Partner,

Limited Partner TTITHT TAT g g | T9HT General Partner & Fund Management, € Limited
Partner <1 Capital Commitment %1 T4 ¥H T T oIS §veg | AT G O] PEVC Fund
HT GHT AL b T gieheg |

AT AlRAdE ARl Al e T8RS I AEae el <8 JHISAST A gEH]
AT T I

e Professional Investor Focus e Sophisticated Fund Governance
e Private Placement Framework e Private Market Disclosure

e Capital Commitment Structure e Strong Enforcement

e Limited Partnership Model e Manager Fiduciary Responsibility

€.3.3 STIdHT PEVC Framework

IARITHT Financial Conduct Authority (FCA) T FATHERT AHHT FEcaqUl | SIATIAeh] Ha
Proportionate Regulation dYIT Professional Investor Market SIS [EEIEI Hecd ié*&IPEVC qar
Private Fund Ecosystem HI Alternative Investment Fund Managers, Professional Investors,

Institutional Investors, Private Funds ey sgaedr ﬂ%c_oq\ﬂ'f BN

ERIPREICEE IS CANRSIIT ﬁl?)"l'&'ﬁ ERIEREX] 313“43@[ Proportionality Principle B AIEATS
SENEEET T@ﬁ m, AT AT Venture Fund T ;\ﬁ Complex Private Equity Fund KIE) QE%

«1



Compliance Burden ﬁ_:[ 3= éé"‘l | IHRTT Small Fund < é Simplified Regulation Large/Complex
Fund TS Enhanced Regulation & 4@ I STANT B 9 |

RRY W PEVC Framework

ﬁ'ﬂTEl;{ Qf@l’&]’oﬁ THY International Financial Centre ?fl Monetary Authority of Singapore (MAS)
o Fund Management T9T Alternative Investment Ecosystem EARCEan|l Wﬁqﬁ ‘H@Tb—f EereEal
g | Wﬁw International investors, Fund domiciliation, Professional Fund Managers,
Cross-Border Investment, Tax Competitiveness, Regulatory Clarity, Strong AML/CFT @7*3[ ml

RAYETe Aqreret T Reprg: Farere RvmqRene oo Sees Avreear gar T a9qg:

e Foreign Fund Facilitation

Cross-border Fund Management
e Fund Manager Ecosystem

Tax and Regulatory Coordination
e Professional Investor Regime

Regulatory Certainty and Digital Licensing

arerer faeel peve TeRT I Regulatory Clarity, Ease of Entry, Investor Protection Ea) H"_gﬁ%’lﬁ

AR ATASATS |

%.3.4 HATATHT PEVC Framework

HATATHT Securities Commission Malaysia o Private Equity d9T Venture Capital Sector EAREREEE)
T AHEHT [MHale e s | AIRMATHT GTHATHT SME sector, Islamic Finance, Institutional Investors,
Government-supported Funds el THET Jod@- T |

HARATEE AT Ay [Reprg

e Government as Catalyst:WRﬁ Fund-of-Funds, Matching Fund 9l Anchor Investment
Hhd PEVC WIS YRIFHE 0T WicdTe s 9 9 |

e SME Financing: SME sector bl AR dedicated VC/PE Fund.

e Shariah-compliant/Alternative Fund: e H{T ATl gHa fora S%QTFJFF Fund fa&Ta TT&T
fafag R LEATers Aegar @A e |

e Institutional Investor Participation: ¢g<il YEINTT Wﬁﬂﬁ PEVC W U Ja9T
RIS |

RR& m PEVC Framework
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a@%am Australian Securities and Investments Commission (ASIC) ﬁ Financial Services Ol

Managed Investment Ecosystem HI ‘:I%C_ﬂ'\”f [BRIEEIE] Hﬁﬁb‘[ aiE &g | a@%ﬂﬁﬁ T

Managed Investment Scheme, Professional Investor, Wholesale Investor, Responsible Entity, Fund

Governance ¥4l TaeT Hscqlzl\u? ERN

m?;i%mww AqTAD] AT [RAepTg: T Ui Retail Investor T Wholesale/Professional Investor

e FAeRT TS S I WIW& Responsible Entity, Custody, Governance, Investor
. c . o o

disclosure <l €N &©UHT [dh(d ™ qleh g |

%.2.9 ESHEH! PEVC Framework

BSHSHT Securities and Futures Commission (SFC) Y@ Fam® T&d1 21 I8SHSH (FRar

International Investors, Private Funds, Asset Management, Cross-Border Capital, Strong AML/CFT,

Sophisticated Financial Infrastructure Y&l GT@"@,IHHM PEVC WS dM& Asset Management

Ecosystem &7 feear a'rwqa?r 5 |

EEEEEIS Wﬂﬁﬁiﬂg JATA International Fund Manager, Foreign PE Fund, Qualified
Investor, Cross-border Investment, Fund Administration, Custody Fl'l'é‘ Q_c% ECOSYSTEM HT ﬁm
T T FEATEAT ?Si'lﬁl'-‘ﬁ'q TG el pEve oS AUTETHT ATHMT T International Standard
Governance ¥l Reporting 3TdUH @ é’@ﬁi{l

%..5 WIME®T PEVC Framework

SITYTHT Financial Services Agency (FSA) TR H¥a-¢d TLHTY FPIEE Private Capital Tl
Startup Ecosystem w7 e ‘ﬂﬁaﬂ e Tl?,§_"[lTr|T‘3l'l_"|ﬁ e EH T Institutional Capital,
Corporate Venture Capital, Startup Ecosystem, Government Support, Long-term Investment (%%

e |

STIEETE AqTeTeh! SRy ﬁﬁb‘l?ﬁ ERIGE Corporate Venture Capital (cvC) P AT FHbT T
WIW %, Tgﬁ'FIT, 3ﬁ'€ﬁﬁ$ qHg dA0 Fﬁ%ﬁ% wq:ﬂar% Strategic Investment Fund b
Startup T Innovative Businesses Al T T Weded T ﬂﬁﬂ | X Related-Party Transaction
TAT Conflict of Interest &l gl TATAT ATAITH Eﬁ %’@ﬁ@l
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AU JATCHSD AL

fawr TR FARET aad R AT Sl §66g S
Fund Classification 3ed 3 S 3 3 39 3°d 3
Professional Investor v v v v v v v v
Risk-based Regulation v v N4 N4 N4 v v v
Foreign Fund v v v =9 N4 N4 =49 N4
PE/VC Specialization v v v v v v v v
Custody/Asset Protection v v v v v v v v
Valuation Framework v 3= 3= = v [T [T v
Exit Ecosystem 3T 3T 3T 3T HEJH 3T 3T 3T
M&A Market J=H I FTH I IO J=H =T I
Institutional Capital 3Td 3T 3™ 39 3T 39 3Td 3T
Startup Ecosystem gTd 3T 3T 3T 3T 3T 3T 3T
€.3 FAART I fuH qen Ramdn e
T WEEH! qoAIcHs degaare e A Rgra ufe=m T i |
ﬁ?{lﬁ‘-‘i: Professional Investor | PEVC Hedd: Sophisticated Investor Market _iﬁl
Principle
@™ : Risk-based Regulation Fund &1 Trﬁ]%q?ﬂﬂ'ﬁl'{ Compliance (&% E_:\fl?z?l
ﬁ?ﬂ"—cl'-% Manager Accountability | Fund  Manager ?*I'I_Egjr Fiduciary dIT  Governance

Responsibility X3+ |

REra-¥: Asset Segregation Fund Asset T Manager Asset 3TNl I |

ﬁ?{l"_d'-it Valuation Integrity Private Assets bl Independent AT Transparent Valuation
AP g7 |

ﬁ?{l"_d'-ﬁt Flexible Investment PEVC T8 EIEE] Equity 9T Hybrid Instruments ERIEIE]
A 75 |

LY




RrEr™a-0: Effective Exit

IPO, M&A, Secondary Sale <IId Exit Mechanism 39cIsd

g |

@ a-a: Institutional Capital

Pension, Insurance dIl AU Long-Term Institutional

Investors <T$ PEVC AT YA TS |

REra-2: Foreign Capital

Foreign PEVC S TA¥ qAqT Giaeqdt Regulatory Framework
Whd ARG TS |

RgFa-qo: Regulatory Technology | Digital Reporting AT Risk-based Supervision LRI ‘Iiif@ |

&.¥ AP A JURAGT qoIcAs et

TATAD] ATHT FLEATATS AT AT a1 &l v Rafa afaesg |

3Kl
PEVC Regulation
Fund Classification
Investor Categorization
Risk-based Supervision
Valuation
Custody
Institutional Investment
Foreign PEVC
Exit Market
M&A
Fund Administration
Data
ESG

Fund of Funds

REIGEIRCCI) EEIERIE LIS Gap

ATERAT fereqa =
it Y =
TR IEEARG 3=
e [REZRE) =
g7 ey AEvus foreqa =
IEEaCECICRRED GEAWTT HEGH /=
it A T
FEATEAT EIREL Sl
it fafare T
i [EEIK) =
i [EEIK) =
i Digital =
IRE [EEIK) weaH
ICEI:ECICERED AT =

AT A¥AEDH! AT &1 YIS HecaqUl aegml AEH g | Aaael @b {a qdbab!
2 o

FITE{\U'T Regulatory Framework ST¥dlehl d&d Aeh LU Tl_ﬁ §§7‘| | e srcafas wiea Disclosure,

EIBES Compliance Cost, B IBES Sophisticated Derivative Strategies, Retail Access # Fcafd®
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JAAFI, Complex Fund Structure WO TRMME PEVC FWRET ARl IWIhH 8T
HFG | AR “Fit-for-Nepal Regulation” ATAXTD 5 |

&.% AP AR JEaiied e Aied
ST o e ffE Age geear SwIen g e |

CIEGE|[- Fund Classification + AIF Concept

TR Professional Investor + Private Fund Structure

AIISE Proportional Regulation
ﬁqw Foreign Fund Facilitation

ARSI Government/Institutional Catalyst
m Wholesale Investor + Responsible Entity
EIhealC International Fund Management Ecosystem
ELRIGE[ Corporate Venture Capital + Startup Linkage

€.%.9 AUt A AT ule qeer R 9T (Nepal PEVC Regulatory Architecture)

q&qE T Qi |

qe-9: PEVC Fund Manager Licensing + Fit & Proper + Capital + Governance

qe-R: Fund Registration + Investment Mandate + Capital Commitment
de-3: Investor Institutional + Professional + HNI

de-¥: Portfolio Investment + Valuation + Governance + Disclosure
qe-%: Exit IPO + M&A + Secondary + Strategic Sale
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Category D- SME Fund: Category E- Infrastructure Fund: | Category F-Impact Fund:
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oriented Investment
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&.9.3 AUTAHT AMT Professional Investor Framework
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YA 99 Ad GiAd, [T G 97 Fund ARG AT FER T Al6g |

&.%.Y SISt AT Proportional Regulation

TGHT A Small VC Fund ﬂlé YLd Reporting, Medium Fund Filé Standard Reporting,
Large/Complex Fund Fllé Enhanced Reporting, Risk Management, Valuation Review Tl at

qAT AT VC STATAIEHATS AATH Compliance Cost IS TEATIT Tieh+e |
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1. PEVC Fund Classification 6. Custodian/Fund 10. Fund of Funds

2. Professional Investor Administrator 11. Foreign PEVC Facilitation
Framework 7. Conflict of Interest | 12. Exit/M&A Framework

3. Capital Commitment Framework 13. PEVC-backed IPO
Framework 8. Carried Interest Framework Framework

4. Independent Valuation 9. Co-investment Framework 14. Digital Risk-based

5. Asset Segregation Supervision
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