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Shrestha & Nﬁlpal‘lf ASSﬂCiﬂtES [l Tripureshwor, Kathmandu, Nepal
B8 01-5354068

Chartered Accnigtants

REPORT ON
EXAMINATION OF PROSPECTIVE FINANCIAL INFORMATION

We have examined the projection in accordance with the Nepal Standard on Assurance
Engagements applicable to the examination of prospective financial information of SANIMA
EQUITY FUND II (A close-ended fund offer under management of SANIMA CAPITAL
LIMITED). Management is responsible for the projection including the assumptions set out in
Assumptions used in preparing the Prospective Financial Statement on which it is based.

This projection has been prepared for the procedure of issuing its close-ended mutual fund scheme
having total size of NRs. 1 billion, The projection has been prepared using a set of assumptlions,
which has been mentioned on the assupption sheets, that include hypothetical assumplions about
future ¢vents and management's actions that are not necessarily expected to oceur, Consequently,
readers are cautioned that this projection may not be apprapriate for purposes other than that
described above.

Based on our examination of the evidence supporting the assumptions, nothing has come to gyr
attention which causes us to belicve that these assumptions do not provide a reasonable basis for
the projection, assuming that the assumplions used in preparing this prospective financial
statement holds true. Further, in our opinion the projection is properly prepared on the basis of the
assumptions and is presented in accordance with Nepal Accounting Standards as far as practicable
in compliance with prevailing laws.

Even if the events anticipated under the hypothetical assumptions described above oceur, actual
results are still likely to be different from the projection since other anticipated events frequently
do not oceur as expected and the variation may be material,

nt
CA. Prashidhda Neupanc;
Parmmer
Shrestha & Neupane Associates,

Charnered Accountanis,

Flace: Kathmandu, Nepal
Date: Poush 3, 2082 (December 18, 2025)
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