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Net Present Value (NPV) @4t Internal Rate of Return (IRR) o w1&t Cash Flow Basis fafasrsa orEm wifewasn:
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Net Present Value (NPV): ?,3%0,339,%99
Internal Rate of Return : 99.R9%
B/C Ratio/ profitability Index: q.0%
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Q08%, /3900 9,339,3% Q09,499 9%, 93%,% 39 9,¥5939R
900 /3909 9,335,R5% 95%,¥%% 95,248,909 9,599,909z
3909 /0% q,]34,05% 955, R ¥ 95,953,9]% q,5%0,4 9%
390%/03 9,379,919 L%, ¥ %0 9R,¥0% U5¥ 9,224,090
R403/0% 9,349,353 ¥ 0% R0,54Y,5¥V %0991
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FIIAGRT Jalgd AR AHAGRIRE! AN ATITF I qqSes ARIGT HFIHlesare Arard T
qgT gfqaas ARIGT HEmHT @ifds TRUE g | J97d ¥ AR HqoT fa= @dr fer a9 32 (Pegged
Exchange rate) AU &1 feR fafqwa @ wraw g faeelt fafwaesr sitew T=ee |

. BAT THARE AT AT T T I HC G A T T JaqE8e
FFERT Jaigd ARSI AE9dd T9 G0 HAAT GeRaee I TRASH T I T T80
TSIAIAEE T TR Febeblol AT SAMaH e |

9



8 fAaxr Y favasardidRor (Globalization) T FRUMETE I+ g1 Ta SITETH :
HARNGT TSARHT & HealaTe TqaTell ISIHT 99 T AFRATE A AMIF SMGHE |

. WE A q9 frmeedr g aRacda qur fayeasandt Toer g Afara aftadaee ST g S
" T ARERE STAdId FFEe AR TAT A Aq AT g aRaddare g g9 99 S |
Y, TR G GEER] ST 9Raad AUAT SIMaHes JoTel g9 9 |
" AT ICTEAR] AN ATTLAEF T ITHIUEE TAT [qepT ATl ATATT FF=dl AI[q8 ARad=are gq da
SEGHE |
(31) gfsrferept aRerciTeTE g A St

R

" AT AT AATTRT AT Araead Tared, T,
JoT AT SFASIETE [qd ITHUET 6l ATIE HTHT |

" SAEIT AEF qF HAee AEaTH FH ANTHT [q9d IR AUHT Fel eq9 T J9 FaardH d9Y a9
\ﬁ NN |

N oo

FH¥eT AMAAHT A= ITHIOHT ATIH I

q

) T ASAATF AIRATATE ST THF AMGHES |

) 9N ISR HAITHT ATSH IAR FAEdTE 97 T AITGHET |
(3) ATATSIATAT T, aTEl, el STEAT FRIA g &lqhl AEaHeS

HIATRTT AT ATATARVAT GRETT 5 IHIRT S T TTAT IcAEH STHAT T2 T SATGHES |

5B K 2 e 2 L L T e L L W W e L B e e L 2 M L

AR fe@merer Tl faeasd o¥T JUEEHT U T GAETES §aT &3 T AAAAT IAT Ahb AcATAF AT TEHT
T T BT AT qU7 FYHT g AhPPT TRIETHT FoATT HTAHT TTHT TAHTT 7 THE T TRIET 1 TR g | FRT#
FET T ST AFTITHAT T eed hieed FH g 5l STHHeTarH Gl?vlﬁ?rcrol?r AT A SEH el
TRIHT STARTITEN GROT TEF 3 | IS G T farae sies WHTCFF-T qHIETe IR g STAfaed Ao
IS AU TATTAT ATATTATES ATATARITHT THRTHE AT TG | ATBRI IoAThT I+ HIAee Fval THIETe
STEA g9 TAGGd ATATSTATEEHT FH SRGH T@epl RO SAaRITIAEH! Wl g | T, AT gaga Hifas
&Pl SAMEAATS ATTHI TR AN FFIATA ATATSTATR] TFI0 FEATAATE STATD FAT TN G T |1 fqawo

BT THITH &l G |

ST el foeRe
. T AR A : gAT3EE AN g &l fafads
fas. | sifgwer FraTorE Frar TRTEH leprea) qigear TTF
e fafa e fafa A (%) FH (%) Tﬁ?ﬁi;il ﬁqﬁ' T
9. EEl dAHR | 1R/0R/30%% 99/0% /R0%% %,%%,54,10,000/— | R &R¥ LY .39/— | 19/0% /%034
gt e
R T qR/0% /R0ORY 99/0% /R0%% q,35%,%¥%9,053/— | {,093,¥94.9%¥/— | 99/0% /%04
* T FHEIT AHTE B [qaRues a9 IER T G |
:'; EEERI THH
q faftaer faToT T ¥ 45,000 000
R e FIT HIGAT AT HM 493 000 000
3 Ve T G AT EM 9,9%3,000,000
¥ | gER e ¥ e arge 359,000,000
% qred FTATAT Ja= 94,000 000
STHAT 99%%,000,000

R5



HeTSH: FTOFEN (3 qW) ¥3,¥40,000

AT RS FT (3.) %,%35,140,000
* qTRT AT () SrHTE

afem FEATH T gl unit & AT
RoER
EE ¥ 3¥042% ¥.08, 33,083,533
ENter 35,299,543 Y.0% 93%,250,495
FId® 32,992,499 Y.0% 993,440, 84T
AR 14,958,388 %08 50,389,365
qry 99,55 ¥ ,93% .29 903,339,350
HH 2,099,594 5.29 50,3¥% 2%\
A 5,593’0 5.9 9,04 R 9%k
= %, 49%,2.23 295 59,354,223
RO%}
FeTE 93,204,33R 4.3 93,200’45
S 42,229, ¥5¥ Y.% 40% 5%¥0,50%
¥R 35,299,523 Y.3¥ 9¥9,05%,233
KSR 9998 593 Y.¥ %Y %¥9,39%
3T 249,08 Y. 195,333,¥43
Sikaall 90,339,¥09.30 9,354, %¥%9,083
2 (A 2 2 1 O e L LR B B

%900/ — Giq SR I TSR TRUHT S Hedel T TE=ATd

HeA ASATSH HUH AR HAAT & ol IRAAR TEH 2ol G |

I T F TR [ATHESHT & FRIEAR

TR, fai faaor .
TRy [ faaror ¥ aoavaedT FaeATaeT R T favery :
(F) FST FLATH AQIIARAT HUH! IGedr AMYF qTUSB! ATGAT, ATRT A [ETE, AR AT ASHE,
T yaTe fqavr :
AT
R 059 /5R 3. EIHAT
HEECE IR
AT ST 4,284,000
EIPERICHCEI -
SAET a7 HIYES R9q,R¥Y
T QFEAr g R,05%,3¥9
Folt i
Fep ol (faereprier) Y,53%,530
&b ol (TP VY% 299
o BT (HeABIA) -
=T GSil &Sl -
q AT qMIA 9,33%
a7 T aifaea 39,%%5
Sl %,%0% Y95
& TAA 5,%%0,83%

R



T FH (W17, JTHT q4T ) ¥\ ¥ %0
A e 5,383,303
TSI T YT -
SR 4,99%
a g %o
& SR et 5,33, R0
KGN
T Hieerd 399¢
S HreaTT 3,%9%
Ao it ¥ 523
o= o< wata X8 _YY
qT FHE g, 0¥
% g FHR WYRRE
% ¥ 5,%%0, 634
AR fears . EORHT
feraor R05q/5R
EEIREIRARII 4,090 %R
REIRGIRI]
AT GHET RESE
AT @I %0
afeeied @=es 333,090
g @HET -
I GAT GET 3,553
FT AT TR, 139
qT AT 9,44%
HRET ERR A
YA TAT FATAT GIET R %Y
ETAATE AR RIRERY
FHATT FAG 9,99%
CSR @=&® &%
ESIRESIR] 9%, 93%
FI ATTDT ATHT YY,50¥
ATTFT G -
T HT -
FYBT AT ATHT/ 44,50%
o+ farga T
ATRT AT fearasr affexo wgq
D] AHATFTHT THH -

ISRIR Hfegehl ATHRT TAAITH

Fair Value @1 gras &t sfeafaar auar [reT /e

ATHT AT G ANTBROT AN TE(Eed T qvaiead Y

30




ATRT A fearen afieer gv

.

Fair Value w1 |99 el fea==ar quar A1t/ A

faaefll F=Te®! ATATIHT g [AiTHT ATe

S YATE §9Es

ATHT AT G A0 T4 Hich g edd] qeaiead &2

I fasqa A

Fo a=qq A

L4,50%

3l




R J4qte T, AT
fera=er R0zq/5R
A Afatesee W= yae
FURT AT ATHT YY4,50%
JHESH
Afaedr auH gues 35%0
NG FR Hlga -
I T ITHITH] HeAETH 3%¥0
FHA TR FFTen! qieetras 3R3,090
faftaa @ L9 3%
HrAfI gt FHESTT
[ERIRECE e et VA |74 (¥5,940)
At gsfrer #fa/afg (]3%5)
I qERTAT /gl 93,920
Forcier aforcam @tw/afg (93393)
q= =T IAEAT HH /(g (9¥5)
RECIEERINICIEE AU Ele] ) 82.0,5%%
HTAHT ST -
I AR -
A AfAreee e Jae 82.0,5%%
T AfATatEese TR Yae
AT MAEIEEHT TANT TRUSHT T8 T8
FHEIT qIT STFLIEE ATIIEI 9%,30%
qfeeireraT it Aty e 4,339)
I AT gig/ HH -
TG ¥ G SRER A6 qF b AT (¥29)
ERIEIRINIC I R A A I 9¥,3%
fafaa wfafafreeare g yare
TR qaRarTe AR AeHTeT -
IPRETE AN ST -
QAR fATeT/ seheT T (333,0%9)
TS AThTAT (19L,93%)
fardrr wiffafesete = yaE (505,333)
TS TUT TR AT qhg/HH (33%Y9)
STEHT AT AT S Hisard 4,35¥
Afed® TG AT ek Hioard RA9¢

R




EE

TYSIAT O qiRaciet (3.5
_ Gfer W/Wm
e (Retained Earnlngs) T
e TR | LGRSk VZ?S; A -
s | s - AT/ A
TG 39, 059 THAH HTT | 9,224,000 - - - 39,%08% ],0%%,%0%
AGT FIqEEaT qiRacdTep! ] ] ] ] ] ~
PRI I [qeaRuEEs 39
T AT FHTATS - - - - 3,5%0 3,5¥0
m AR AT AT i} - - - w0y | (u4,50Y)
q [a&qa AR - - - - - -
w1 e s - . . . I%,9%9) I4,939)
TR I - - - - - -
ufvas fafgere e - - - - - -
SR FSRTeTE AT - - - - - -
TG 3R, 0GR THH HwRTd | 9,224,000 - - - RY,R¥% | R05%R¥%
(@) F=are a1 99 FAT TqbT AL fad A qu0hr T AT 99 Afad TATbdT ATETHT T
HATTHATRT AGTIEAT HUH ATHT AR, ATTATT Fieddl dlere [air (@ (FerEsd 1 90 g
)
qrEATd ¥, EOTHT

ferarer 0K /50 | R050/59 | R059/&R

R = gt

TITvE, IR JAT A= 193%¥ ¥R,55R ¥\9%%¥0

A T 5,239,392 | 5,539,304 | 5,353,303

GRIMIEIG I RIS - - -

EEIRGRRIi) - - -

fairr avfdee -

ERIRIER 4,994 4,994 %,994

=1 fairg awfes - - -

I T QY ¥0 ¥0

oqq FHd 5 R[BJUR | 5RKI¥R | 5,33¥, R0

EEIRGRRIi) ¥,9%35 3,9%% ¥ %33

faira gwafaes

TS a1 9 A8 CeRAE 4,35% 349¢

TG a7 T AXE AEhH! deh HITITIEe 3,55 9,233 3,%9%

a7 fa<irar geta R0R,859 qR%,%0% ES AR R

q FHI %5 4RY 999,43% ’5, 9%

T = WMLULT | RWE | MURRS

o T Q,3¥Y, 40K | 5,385,045 | 550,04

HECCUGE U DT R

's’ﬁﬁ??f AT qc?ﬁ q,3%0,000 | 4,2%%,000 | q%%Y%,000

afoa g 9Si £99,230 _ -

SST TAT FIUET 39%, 9% ¥ 39,503 29,3%8

S g RIARRERY | R,0R%,%0% | R05%,3¥0



faaur R0R /50 | R050/5y | R0&9/&R
HIPIC R
R = qfacaes
fairar Tifacaes
FSEe Y,9%5,%93 | §33023% | 4,53¥,530
¥ fa<ira Tifacaes - - -
A DY - - -
FA R = fIEET %,9%5,%93 | §,330,R3¥ | 4,5%%,5%¢
I AMAEET
foairar Tifacaes
FAEE ILA9% | ¥%3R05 | 9¥ER4Y9
SRR 10,223 9,25 q,33%
o= fairg aifacaes ¥0g5 U5 | QLY SRR 4,¥%¢5
FA A IMAEEE LIY,IEE | WOMRY | R AN
FA qA(UEEe BAAR,EYY | RN, ¥UY | §50¥ ¥ig
T FFET AT AT R,3I¥YUOY | 5,335,045 | 5,%30,0Y
MR- Eas ¥, R
faaor ROWR /050 | R0Z0/5] | R0O&Eq/&ER
HTERTHT {559 R§%,553 | 1,090,35%
LEIRSINE]
T — IRIC 12 94,959 - -
AT GHET (8%1%) (I3,935) (R¥,\AN3)
ATV gad (%) (q0%) (¥0)
afvefia @=ies (IR4,ER0) | (333990) | (333,090)
AR R - - -
I Je GIET - (RY,595) (%R,5%3)
A AR R3U5 YR[O0¥T | TUR,IRY
ERIERAG X1¥ EASN 9,442
T AGRIFT ETHST (%,5%R) (%¥,955) (3,%%9)
T qIT JATAT GHES (%3,3¥R) (RY,59%) | (R¥,EW)
FETAAE AR ROR 35 ¥3%,%¥30 | ERRERY
FHHAR aAG - - (4,99%)
CSR @=ie® (93) - (45%2)
CRID IR (3R¥,¥09) | (850,53) | (LY 939
R siferer AR (RF¥Y | (Rs9,3R3) | 44,50¥
EIRERC ] - - -
T #7 N - -
FYepT ATRT ATRT /AT (ARIF¥D) | (59,37 | U4,50%
o forqa straeTT

3¥




AT AT feren aftieRo T8

TrAfael TAHATSTHT THH - - -
ISR dTgel ATHH TR - - -
Fair Value w1 /199 a1 Sfefad Suar AT/ A - - -
ATRT ATRITTHT T ANV AR aEqeed ] aeiegd F2 - - -
(IRR,3¥%) (R&9,3%%) L4,50%
AT AR fearen aftter g
Fair Value a1 |ra= w7t feas=a=ar 9uer AT/ A= - - -
faraelt "=l areHr gq faftwa A - - -
e JaE &6 - - -
ATRT ATFRITAHT I AT T Al aeqeed T artead & - - -
w9 faeqa e (RRI¥Y) | (359,33 | 44,50¥
GUCRCI 3. ESIRAT
faa=ar R0WR /050 | R050/5] | R05{/8R
G qrafaesde W 941
YD ATNT ATHRT (Q9R,45%) | (359,38%) 4Y4,50%
AT
Hferedr avF GHEe - - 3,5%0
T #X Hled _ - -
THEIT T YRR HARTH 998,535 ¥ 955 38%9
oo feor FFatasr afeemea= - 333990 333,090
ferferr T 9%%0,093 |  W5OERR | WEL 93
FrR Ioir FHRE
ferirar greaferan /g (150,%99) BUSE | (¥5,940)
ISTRTT geTfe T 9/ g AR 1,293 (333)
q=T FHEITAT FH/3fg R M%% | (¥R5R9) 93,920
fercirar atfacaar A/ 3ig V¥EEI | (USRI | (9339
qT AT IMTAHT B /TG 89y (2,00%) (9¥5)
AT Arafageare "R e SRYESR | Y9¥0L [ 9R0EER
ATTHT hTAT - - -
A AR - - -
FATA TArafaEeare "N JaTe 54,558 | 49 Y0l |  WwRogER
ERIETIGIE 1 S C R EIE |
AT fafatesd T TART TRUE e gaTe
FEfa qaT ITHIET AR (5,359,3%%) %43 9%,%0%
AT i dig/ FiH 9395,300 | (43,08%) (4,339)
AT AMTAT TG /B - - -
TG ¥ G SRTR a8k 4T b AT CIALE 9,%,0% (¥29)
s TfafatieweTe TR g\ E QRUL¥RY) | (5,¥%09) 9%,3%%

ELS




fafaar nfafafaesare T© yae

TR qaRare A ke - 834,000 -

ST ANH ST 350,033 | (R9%,55%) -

SR [T/ Tl TR 95,93 SRR | (R33,0009)

TS AR TAT (%0,093) | (950,53) | (K94 930

faeirar wifafafeeste T© yaw© ¥99R5R | U5¥j35) | (505,333

TR qIT TR {eAHAT Jhg/ FHH 45,99 (%%,3%5) (3,9%Y9)

STEPT AT FAT SfeF HwaTa 93, ¥3¥ 90 893 Y 35¥

ey e qUT b HiseTd 0 89 Y,35¥ 499

Gfer ATHT/ AT
(Retained Earnings) ¥ sri=t
faraor AR oI T A Fair "
i R Value
R | ST e TR/ T

ST 9,050 FHEIH! HGT@ | 9,350,000 | TJVRR0 - - 3%,9%% | RIRRERY
<@l BT g B B _ _ _ -
FRY I [qeaRueEs 39
Heifd HiwET SrEw 94,3050 | 4,350,000 | £994R0 - - 1Y,9¥Y | R9RRERY
Afaterepl ATNT ATRT T4
: - - - -1 (RE,3R) | (R&9,3%%)
o fareqa s - - - - - -
Fd faeqa A= - - - - (59,3%) (R59,3%%)
TYehIeh] YTl - - - - - -
afeqs fafaare T Y3Y,000 | (F99,%30) - - - 99,050
IR ST AT - - - (9,9¥%) (9,9¥%)
et @1 ATRT T TR - - - - - -
ATNTE 3, 059 TP Hwa | 4,334,000 - - - 3,503 | RORES0R
@l ATeeaT qRaaee B B _ _ _ _
FRU I qaRuEER g9
TF Srafge TR - - - - 35¥0 35¥0
61\?4?0!6{0\] AT ATHT T4 B B _ _ (4, 50%) (44,50%)
o foreqa s - - - - - -
o faeqa s - - - - 4,939 NEA D
TYehTehl qTeil - - - - - -
g faferere fesprer - - - - - -
TR SR ARt - - - - - -
ATITE 3R, 0GR THH! Wreard | 4,234,000 - - - R9,3%¥% | R,05%,]¥%

e F. (71T 3 A1 F AT G qATIA TR qAT @l A, | AT qaerwe TP Aty a9r RO T Grepl fadr

g F¥eeT feraw:

T FEIHS AT @l A% NFRS (Nepal Financial Reporting Standards) =T qUIRTHT TTAAT T FHHAT, BTl TRUHT
fareqa S@r HeATeheTT ATATCHT, STeAfad AT a7 TERIaT SFadT (Service Concession Arrangements) T T<ehT
T | AMIF 99 R050/5q G IFRIC 12 T Hrar=ad T faxira fqarorarg qarer «@r A% NFRS (Nepal Financial
Reporting Standards) %Y aATST qIT IRERTAT ¥ True and Fair view 3tWafg T faeard TRu#r @) a9 Sara=d

FAERT IFRIC 12 AN TRITHT ATAREE [+ STHITH &bl S




IFRS ¥ fest w@m A& (NFRS) &0 F&a@w - 9T of@l AHF are (ASB) o A9Tel fa<irr gfqaes a1 (o) amg
TR T, T A=aRIad fair qfqaes A® (IFRS) T ¥ @15 | I9HT IFRIC 12 Afedert I IFRIC ATEIES qHTIT
|

reSvep-TAoTl AR (PPP) AT AT ATARIAHAT - FITEHT 8 TATUR qieaArsTes, fadm T safasd, a8, T 959r
&TTHT ATl ATRETE Sid goemad gwal | IFRIC 12 T&T ¥aT FFHRIAT (Service Concession Arrangements)
1 o@l TEgid iR T JAnT Tiew=g |

TR =0 STt qataRe @ foaur - afs & (ol FFael IRy @ el Jardr e qar
AT TG, 99, IFRIC 12 AAR AT TATIRPT Tl e 7911 FrasTet feara fparean sergew, o fadm awta
a7 A FEraer ST oA T |

forir qRGRTAT ¥ FFaRIRET T - IFRIC 12 FT 9T &7 o< fqarues a=Rifted &q6T AT HIFH A& T91R%

TS, T AHIhde®, MaTHE MEdes, 79 RERaTdeeds [yadq-d Fodr 39ded RS |

r

FFIATC FAATOT MRTERT SATITSIAT FIT AR (AT fazd ITiereheon) 9 TRIUHT GERTATHN ATRAT 30 (Fqe) o
AT TR0 q91 F=rad T T I<h 9T GG FUIETd |1 RIS A9 qRPRATs SEqreRol T9 g | Igqq
BOOT (Built Own Operate Transfer) fafemr &1 fAwior 7R afeasATRT 2FAT NFRS JUITell 9 IFRIC 12 (Service
Concession Arrangement) ¥ ®9T. NAS 11 (Construction Contract) fagr=ies AT g | ITh fagr=ee EERIN
ARATSTATETE. AT g ARG {9 T AR (e waAr i Iw@ T9 g | 97 [Hgres FFer
TAR TH fafqa faarorar faqa ¥aA T GasuHl g | NAS 11 (Construction Contract) fIgT=1 AR TRIUH! fedmas!
feraror (e It @ g |

foaeer AR AT | AR {9 R050 | JER HIT 09

R0z THH (&) TFH (¥) W (¥

Contract Revenue Recognized 3IRY,3%,\ 935 q9,335,209,9]Y% © 939,299, %95
Total Amount of Contract Cost Incurred and

Recognized as Intangible Asset (Note 17) 30,%%Y%,03% q,3%3,99%,R09 OR5Y, 519 V43

Notional Profit Recognized Under IFRIC 12 q,5%9,90% 9y 9o 5RY¥ %390 5% S&Y

BT Al FFIHTT AT F. 050159 a7 IFRIC 12 T FRTEI TR GRATSTHAT ARTT @Tgeheehl @l SIiaar gfeady

ATH T | ITh TRATAHT BRI AT AGMHA & “A@T A8, A@T FTATEED! GRaa T qfe” (Accounting Policies,
Changes in Accounting Estimates and Errors) 3ER i fqaxur GaR Am@eds AUH, T GRadH TAE
faTaeT aWe®HT 9fT @ (Retrospective Application) TTRUeT FRTS &1 T& Afer Te7 TRUHT fF@er 95 ¥ &1 T Feowe
TRUHT AT, 3095198 T 09150 FT faxirg faa=or T g Yor ks smatad faxdig faavoes wew f@q aruewr

SIERT TS AEva) |

g, foa IcaTed fAfd Q09199108 FFT TSI TSI T JTadTd HUH g Sch GHIT G ARTH AT THH &
5% 4R S ATE (HF FHINTH FSiieor TR 3 |

LAl ==

209Y /9y 15,595 954,90
0y /9% QLY ,R33,¥%R.50
Q0\9% /99 RRO,GYURIR&. LR
098,/ 9g 355,09%,%¥3.3%
095 /9 ¥RR,¥R9,¥¥R.05
09 /50 ¥ ¥ 5,359,990, 90

STFT q,5¥%,3¥R 53

ETAGF AAIH] Jool@dTd TATE I T G aidcd TEehl o |

39



T AFAGF AR AT @& GEIed] BRIARH] [G&qd [Fawor |1 T |

o, gartad Sifaca q9r e AEadHT I A9 G G GEAT [FaRor 91 AU |

($) T@TILTETIT AUHT faira faarr, AR faarg [qare ¥ gara faxe fqare gHites faia= o aqdaes e

s, -
G e HTHTATT
9 faeror R050-39 R059-gR | R05R-53 | R053-5¥ R05Y¥-g¥ | R0TYU-T%
q. ate STav aAreRT 4%¥.90) 250 5.5 0.2% %% 290
. e ATEHT Tie/ a6 93%% 90% 39% 9% 90% %
3, & GHT Ui/ dle 939% -1%% -4%% %% X% -39%
¥, dge TR "ie/ oia 4.30) 9.]0 .95 ¥.59 (0.3%) 0.3
9. =fetadr grama G3.53) 250 X Q&R R %.%%
% el GEITHET Jfamel -3.93% 0.5%¥% 2.03% 3.94% R.45% 3.0%%

() HFIATRT ATATSTAT AT faa?:

T ITTed gId+ (Hdl (RCOD) R0WRI0%I93 ¥ AT Ieared FAfA(COD) 06R19q10% HT 9UFI §aT PPA

I AR ATAR & AlGAT (7 ATRF ITTEA & AU §aT I AATSTAT SATATRE ITAEA % g [Aicae
T I AR HIEATH o Gfgel AiEAaia ANl g X Iedes quel @it 3 (A1) Jfqerde e 5 Tahaen

el qig HTIH T |

o

g1

JqF TATTYT HFIATH] FHAT HFATEATE TATGA ATATSTATR S@Td THITTHB! [qa

9. Commercial Operation Date (COD) ¥ PPA 4T &bl
qfgeal 9 aHmaTHer RCOD

Commercial Operation Date (COD)&T fAeil 06R19910%
T PPA &1 dfgear Feiiae fafq 099199130 T @R
RCOD @1 fAfd 30@R10%193 I dlfpTeHT |

2 IRR, Normal Payback Period, Discounted Payback
Period, Net Present Value, Cost of Capital, Debt
Equity Ratio etc.

IRR:11.91%,

Normal Payback Period: 8.25 Years
Discounted Payback Period:14.69 Years
Net Present Value:Rs. 23,503,31,617 /-

g faarer

2. Debt Financing Institutions

(FET T THH)

(FET T THH
F.59140 TS

Cost of Capital:9%,
WET=y oF [ArHd g (Fefadee),

%GR AT GFeAT fqaRor (qeqe &g Yo qieerd,
FAELTAH! ATH TAT ST, T, FHAT  A0AA)

FA YT : Q00 Fiqd | FALIHE ATH . FAH
FEEIG, ST AT (STeddT, SATNTER ATRAT(ART TS
7. q e AT faea IrigerRuresl =Hiedn SiAiadd s

Y. afgedl 4R AEATHT Fodaars d@R RATST T @ gl
bl U Tl a9 |

T THATHT |
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INDEPENDENT AUDITORS REPORT

To,
Sharcholders of
Sanigad Hydro Limited

Kathmandu

Report on the Audit of the Financial Statements for the FY 2081/82

Opinion

We have audited the financial statements of Sanigad Hydro Lid., which comprise the Statement of
Financial Position as at Ashad 32, 2082 and the statement of Profit or Loss and Other Comprehensive
Income, Statement of Changes in Equity and Statement of Cash Flows for the year ended, and Notes to
the financial statements, including a summary of significant accounting policies,

In our opinion, the accompanying financial statements present fairly, in all material respects the financial
position of Sanigad Hydro Limited as at Ashadh 32 2082 and its financial performance and its cash flows
for the year then ended in accordance with Nepal Financial Reporting Standards (NFRS).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs), our responsibilities
under those standards are further described in the Auditors Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Nepal, and we have fulfilled our
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements for the year ended Ashad 32, 2082. These matters were
addressed in the context of our audit of the financial statements, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. We have determined the matter described below to
be the key audit matters to be communicated in our report. We have fulfilied the responsibilities described
in the ‘Auditor's Responsibilities for the Audit of the Financial Statements’ section of our report,
including in relation to these matters. Accordingly, our audit included the performance of procedures
designed to respond to our assessment of the risks of material misstatement of the financial statements.




The results of our audit procedures, including the procedures performed to address the matters below,
provide the basis for our audit opinion on the accompanying financial statements.

Key Audit Matter | How our audit addressed the key audit matter

Long-Term and Short-Term Borrowings

As on Ashadh 32 2082, the Long-Term and Short- » We confirmed that any new borrowings

Term Borrowings is Rs. 5,83.48.27.054 and Rs. were taken during the current fiscal year.

74,69,17,265 respectively which is 67.14 % and *  Wereviewed all loan repayment through

8.59 % of the total Assets of the current fiscal bank statements.

vear, We also obtained balance confirmation as on
Ashadh 32 2082 from the respective banks to
verify the Loan as per ledger is tallying with
Borrowing balance shown by the banks.

Information other than the Financial Statements and Auditor’s Report thereon

The Board of Directors are responsible for the other information. The other information comprises the
information included in the Report of the Board of Directors (BOD), including annexures to the BOD's
Report, but does not include the financial statements and our auditor’s report thereon. Our opinion on the
financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon. In connection with our audit of the financial statements, our responsibility is to read
the other information and. in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Managements is responsible for the preparation and fair presentation of the financial statements in
accordance with Nepal Accounting Standards, and for such internal control as management determines
are necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error. In preparing the financial statements, management is responsible for
assessing the company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those charges
with governance are responsible for overseeing the company''s financial reporting process.

Auditors Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as & whole are
free from material misstatement, whether due to fraud or eror, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with NSAs will always detect a material misstatement when it exists,
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Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company”s internal control,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Report on Other Legal and Regulatory Reguirements

o We have obtained prompt replies to our queries and explanations asked for,

b. The financial statements are in agreement with the books of accounts maintained by the company.

¢. The accounts and records of the company have been accurately maintained in accordance with the
law and practice.
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d. Inour opinion and to the best of our information and according to the explanation given to us, the
Board of Directors, the representative or any employee of the Company has not acted contrary to
the provision of law relating to accounts nor caused direct loss or damage to the Company
deliberately or acted in a manner that would jeopardized the interest and security of the company
except for the section 86 of the Companies Act and the business of the Company appears to have
been conducted satisfactorily.

Address: Kathmandu
Date; 21 November 2025

S.K. Wagle & Associates,
Chartered Accountants

UDIN : 251125CA01201KP4VR
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