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TheTal, TR, Heardl, Teall, AT, AEHdl, TN, 9137 ATASAT T I3 T TRl TSI g |

3. ATATSIATH GEANad FXAATEEH! Fal -9 A0 F&T &7HT, @Al aR &+wy T A gqamrisr 1€s |
TS (AT T W=TET AT T A0 WS FAd] s TdaHl & &3 qeT ¥ hed TAIA
afE=g |




¥ ATATSTATR! AT Fe 0.9 gdey SAHT GG g98 S9Hl 6.5 . Tl (A0 |0 & 3% &,
0. 7 fafe ardr o.¥ & fAf9 @a T 0.4% & @eT TR &) FUAT fegee | oS .U & SiA9 3rguar
TIHT JATAT g AT 0.2 & F=IqUl W& &b aasieare, oY & fAfs &@d ¥ 9.9 & @ar R
CECICAREREN

Y. ATATSATA a9 &FaTe Fiied 3 FT@h! TN Y ATATTHT AT aR9R 49,300 F@ AMSHE, | AP
ST GANTRT @l @ed b €25 & SIETAr 99,9%c @ FERI TS, |

% BITHT Q0% TIT Todl qiaT &A1 Gt & | ATATSATS JANT Bl TN T 7 g ANASSHT G TR
g TR sfaer FFarer T Aa=Tre Afaqid Sqeed RS |

S, TSl FATad & TS faqer qur 9 fafa= fefaaer Suues a1 #rhdes qar arer
e, e, @aTHIRl TR T, WA @ deqeedrs 999 adrsd gednT 1+, fafa= fauaas
qUAH, TASNAER! [STATER AT FETAF FTAHH T ANG TEhl G | TP AN ATHENTE Fed T FaHH
I ATAA A, THaTe T afa=esdrs yodel wiedl gqs, |

S I ATSHATEE IH T GERICHE THTEEEHA] (3% Afthesdrs I, aifds gig, wiafaes faq qor
TEAATHT 1g, TATELA (AT T ATASAAT T G AL AARATIH T FRATATRT (AT TEHT BT | XS
T AT Faad Fatad 0 TMT Afhesdls AR, dMME & ¥R.9% fFdEe maw STae
FEETATAAT 93,51 fFa@re &y ¥ qurEmaHT R%,.3¥ fFdde dmer S IAEd &7 |

%, HTHTSTATR] GIel T AYALT F9 TIH J9R T &6 HIHAEe AT ATASTT a1 THT PRI T@aT | qrdf
HTATSIATRT FRUTS T STFAT g faebre dree ¥ fafesd fafa= @ I9ries, 2R T Frehdre! e
HSTATEA HIHT IJcdlled T AT BT |

Q0. ARTSIHATE FATAT TAT ATATSTAT FATATR] FHHAT & AUHT THATT, FIAAAT T FHT ITSTHI IraAd HeATG A
fe Sfaa afaafder sxeaear IRk 3 |

%) FEAEI fqgd @G TERTAT TITHT THAAT ATAT TRTHT I ATISTAT THI gaT AT ATAITT AT qeaed
feramor

frqq @ @& | smdem fRwo HTATATH AT A TIHT T PRUES

TRTH  GHIHT  TRUST | §9O QT AN

I AR T6H (3.) | 96T A (3.

(%) S AT qlg g |
(@) Frer afeRrel Tl TRAHREr Afd 9% O "HA T
Jqr AT HT qF A ARl a9

famoT T feams & |
(M) PITSHT BRI a7 q T Tw=T Fal ATATSTATH HTH
I & |

() AT TeTHT AUHT FFHET HRO ATASIATR AT
ATaeTE 99 W JuEes, AT Ries, Tditaaw
TR HeAHT ghg TAT SATATTAT FHLT & |

(® T3 qur fafqa g sfausr fafqa averarer s
1,30,3%,0%,%3%.3¥ 1,50,45,%% %00 & | R ARTA IIFRO @fvg, AT AEEn argfd qoar
faToT PR ERtg 9 AT I fedrs &9 |

(=) ATATSTATRIA GFART TE=h] AN T ATATSATR Teh
AT GEHHNAT AYE AR ARTIAH] HAATA A
T P TR FRO (AT AR ATqaar fedrs
g fqaTor e feers &

(B AASA FHIHT ¥ gT AdGH  GHETE
AfEHT RO AT @t AT dig quE |

() AT (AHITAT AR A AW qHITH (AR
HUH] ARTAAT IFRIC 12 FHIGTHEB! ANTT FHT SATSTHRT
FR |




WW@XWWW@?&WEWWW&

(Tm)

) ARl ITART T SAG2a ASes (aerd, Ao T, faea IR T ud famnr faawor 1+,
RIS |

faerd ScaTad T GEF @ (Tunnelling), a9 aTed, gittafey fesmed qam 7+ ar¥ faga gaared 7+
ATFIYE I ATHTH AT TIASTRT ATATT T, RIS |

FFIATR IGYAUT THAT STeal [HTaHe AMGT TAT ARG STHT FXATIAT HUHT [agda qrataesars
frame SANTaTE afed T SISl dQSd ATaYd® UGRAT T W AT HH, HIHl, Afhdrg
FEIAIRT AT AT TFLATIAHT IO T, RIS |

THEed MEadT AR fag Jadesr 9487, @ 97 aiaeedre [diae WY a9l aHarel Sdraad
ATATSIAEEeT (AT T ATAT T, AT o0k, AT 90k, T wi=e a1 a7 faepierd gfafasr awferd
SRR T TN T TRITEAT SRGUHT ATATTAEE T Ua (707 o7 faed geamas I |

foera IfgeReorel FeTad TR AT TATadd draeed! I AT T [q9d I+ gig T Frew
AT AT TRRIAT T, SFBTAT fere |

[ IAEAHT AATSTAETH qle= T A9 AHREAT ATAIT [d5 T9 RTedar Head, ararara
JATEH] HATFA (EIA), Detail Project Report (DPR) ¥Hd TR TR fq€d @@ q41 fqarer T° a# A
A fa |

AT AXHTET Gi'iHl(\d 9T TRl Fﬂ?{ﬁ ATITSTAT (Hydropower Project) T9T FHIXUT EIER] (Transmission
Line) AT T4, F=Tee T4 ¥ 99T GRbRaATs GRRIT aaiiay Hivea awamEty 9fg exdrawor T,
AT FAHT AT Fqd @EhAre T @g GERIAT T JATad faga fahn faaee 7 |

BT TEATATHT TEHT qRATSTAT (Project) #T A8 AT faaa eeed @ig T qar oo fag
=TT T |

fagd ImET g¥RAT Yiaigesel sedRue AT dedr Ud 'l g Afed qur AeaRited
m?ﬁ%wﬁ%ﬁwmwwﬁrwmﬁm%ﬁgﬁ?ﬂwmﬁmwﬁﬁmﬁwmﬁ,
AT HTAAREEH! AT T, qfad GRTeTT G T q91 90 fa9gd afche faem Tewr amm
AELTF T AALh qAR TH T ATAAF THT IR AT faaelT faeos s ar smaeasdr dqar
faerr fadTosTaTert AT F@eell SAeTfhars e aiawdr 9o |

grafead e @rEld @ fagd Ieaeaar a1 g7 = @l qar fqeell FeeedT a9®
AT (Joint Venture) AT fa2[A ITAEAR! IRASATEE F=1ed T a1 T HHAEEH WEE Fiqtid
(Local Agent) g B I |

foeI ATATSTATATS FFI T AT ATE9SH aTel, T TAdT 3 A0 AaRes (A0 T9 q97 ardraza
TR FEAT BT T |

Sanfed faga otfw, Aorer faa oifussrorars fasft T a1 AR SudRTens famr T qar fage
ATETATS Pt ferereor |

fafr=r 9fedSHT (Project) &&@T TF 1+, fesired 7+, gftede 1+, fATr 9, MU0 (Supervision) 9,

HeATHd T, FHA, LTI JIT FoAA T |
Wwammm aﬁaﬁwwaﬁfaﬂmwaﬁwﬁ?ﬁﬁlmgmmm<
Road), T (Bridge) TAT T [AehTe Fq¥a=dl q9T AT ASTATE%H TFIU A9 (Integrated Survey), [T,

W,Ww,mﬁaﬁmswmﬁamﬁwwﬁaﬁwmﬁ|
FHATA FATAS T AT FedAfad & I IRATTATHT FAATIRIEEATS HATRTHT GedRi gq e
AT ATl RIS |

) FFHAT T AT fag wiftreRwr S e faea el -fat anRaTer Ter-Her dares e awifee @ g
faera @fva-fasr Tvpmar g gae gearer Wl fafq 3@ @n g9 ¥ arSHTeTe. e SenEd 90
%::T fAfd (Commercial Operation Date) o 30 (@ Fv) ar fa’gﬁ SisiES] W%W (Generation License) %l
Fadl Hel S T T A AHTETH HAH TS |

FEA ATET ATATSATAE IedTad a2@ fashl T Jaeer amT J9re fagd aiigeoE T 9= afe
fershl TERIAT (PPA) T&T "Take or Pay" WTAHTTHT AT 9 TRTH 7 |

TITIeROTe ST ICAET 9% & TAfdeid g HiedT HFIHd ATASHEre Ieded T Jaaed TR
FraATHE TSR TRATIGRAR] IAT @S AT9d aUaTHAT Jiq 637 gver 3. ¥igo (AR w941 oy e
M) ¥ gEEErEAT 9fq fF At wver € civo (1 AT =reAE A7) faRa @dw s gF Arsd TH
FFAT AT THT 3¥ ATIREFN IAT S a7 (aid GRATeTs ER1S g | A9 ATANNF IHET % g AT (
Commertcial Operation Date) dIT& T I W wfedrer @ gfegwr wiearefa SIR E\ﬁ T Gk aTHRT ATHT

)
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3 (@) HqEdH WA O (AA) TCHAFH AR HeAdig fag AW dnider dEr fama 9 @9e &
HIH MR G,

A (ATRE IEET {F &1 (AT (COD) F1I¥ | Yeaa™ (WiER 9% AN (IS 9% g
qUH Wi are ofge wferene ofeer whew | 2 S qu w) AR U TF)
T Fal TUET gD (. 9fa gfe) &. yfa gfe)
afegetr awfenrafg Qe wferass SI¥0 ¥150

Q3 HiEwTeRE ¥ A A SIRY ¥12,%

Wt gfgmrafa 3%t afeqrar 5120 Y10,

399l HiegdTetg Yol HigATaw R19% Y133

¥Rt AigATRtg Lot wieArTR 219 Y3s

Rt wfenrafe et Aferra RI%% YIYR

939} Hlgaratg o ¥ Afedrarr 2129 WIES

Syt HleqTai &t afeATary q019% Y159

Qudl AfedTefE TwhRIar dafaaT q01¥3 YI%%

AT AMRF IcaTeH q2 5;1‘4'; fafa Required Commercial Operation Date (RCOD) B2l qeIATHT AT E

IR 9% &9 fAfd Commercial Operation Date (COD) fe@l g AT faga I @iz ¥ fAwar s

T gig fag #row 1fes |

F RCOD & TAATHT COD < AfeATH=T a4l \5 AfeAraw fedl g4 TTAT STFAT © Fa7 "1 Jeadgig [aeas |

@ RCOD & T@ATHT COD Y& HfeaTs=T ¢l 30 HEATawA fedl g AT AT & de "1 Jddig
fagag |

T RCOD % TAATHT COD 30 HeAH=T T ¥R HeAw feell 3 AT ST 4 FeTl Wi Hedalg fesrreg |

" RCOD & @AMl COD ¥R AfEATH=T a6 L¥ AEATEHA f@al g7 AT STFAT ¥ a1 A1 HeAd(g
fegma |

g RCOD & T@ATHT COD K¥ AfEATA=T ¢l feal g TTAT STHAT 3 T AT HeAdlg fase |

TR oTe Dispatch Instruction S A W Afafewm I (Excess Energy) G AT AT P EHHAT lr\cl'r‘;ld eRi kS
fershT TERTATRT THT 9.9 AT GIT TR 0% (TATH F(AT) GTHT HFAAT fafedg T T Jrfereheored
TR TS, |

ATATSTATEZETE ST ITH JAT el ITH T FTeE Icared g [agd T fqar:
ferar=ar Hitet e sefaea s

e (Y 9% 3@ S5 QU TFEHH) FHA TSI (kWh) 9,35,3%,%%3

FUMATH (318 9% 3@ HAR QU TFEP) FA T (kWh) 323,38 %50

ST AMNE (kWh) ¥,39,59,343

fora @fva fommT TRTamaT Seaifad Eoii=T TRl Saedr qar a= JeT JaT

FHAT [G3q FrsaTe Icaed g [agd ot aied fawd Argveas qATsHe! |1 JTaeurdrs /e
g7 @Al (A0, Sawdr UF GReAd] w1 FF X ATARE IR 9% T 99 4fd (Required
Commercial Operation Date) HFHHI STITE  ITATaA q2 E_:f fafa (Commercial Operation Date) o
AATSATRT AT qa7 IRET0H HE TR T I | Haaletdl qReafqal aeed wHmiene g
IRTh FUEE THIH TV g TG ATNNE IAET 9% T (9 (Required Commercial Operation
Date) 9+HHHT ARE IATEA q2 E’_‘\T fafa (Commercial Operation Date) TICHT HFIATA JTIFLITATE ETAT
foe o |

AT YTTerhRurel I FFTaTe omafd g faed orh famrer @fivr gifaepurene g9 9 #ree der awg fa
R T qF T9G | GEHAH AR (AT Td 37 Aaeas Fd GEr T ATAeare SATaiE
IAEA T FH WAl BHAS FEAAT [qgde Ul B arfexel aRfEafqAr arew Giig@iurel  Hrured
ATATSTATATE ST ICATEA ANFURT THTHT g TTHHT TAFLO FFATATS ZAAT fq TS |

(0.04 X FvadTeh TSIl ATIRAT TOAT T&T ATIA ATIME ICATEA 0% T 94 [Afq T SATAKF IJTHE 90
g fafq fo=rer faq s=aeal s@fuesl IS X AT Iaed % &+ fdfd (COD) AT @Rl g4 @9E &

g




ITTTeeoTel fA a%al 9T Yo a3 @8 arad FIgeheure] heaaials SehlHl THa- THHETE Hel T
Wmlmmwwmwﬁmﬁmmwmﬁwzwwﬁmﬁ
THFHH! YO FIaeTd AT el g+ T [h&ara=rHT ufeal fadeia I smmgﬁmwwwwao—grn%
G | TaRId ST faad Faedrd 94 Aditad fhearaadr qehml TRAg | a¥ "1 Jedad
ESAI WHEEl SFARTATS AMAE IAed 9% T+ Hiq (RCOD) & FHY aRfeafde AearsT T
ratad SFawdr T qies, |

faga @feg fa=nr
fara Afauar a1 Afaquar afadfd fad o

IR0 Y AfeAT SATATSTATENE FradTad SAsiiehl ICATIT FFAHT Availability Declaration TR IS
GUT T fa7g | I8 ATER TR0 o 99 IS Forced Outage H1 HRUMA [@F THEHHAT a1 Dispatch
Instruction 1 HRU AATHT ATAH 3 HT FAITT ATAR TMTHIA FHIATATS AT [ TS, |

FEATdE TAST AT Availability Declaration 1 STIRHAT TUET g4 AITGF 9ol Aed S "id @ AT H 50
giaerd AT FHH A T GA® AGAT HHATA ATASATEE [ahd IAET T Jiigaaars fa=a At

TAIE | TIIFRORT HRIT AT Schedule Outage AT HATHCHE HHA FHX a1 F1G ATMeHl qriedfqe o
qMed A FROA T ANFTHN TRATITEFR Fa2a@ FFIAT ATYfq T AHSAT a1 AAT (7 G AR

FFIATS FTIeuTars Afdqfd @ed YHH Tl THIE |

afqqfd A F[os X H HiEAT wFAEE GMGERTATS AT FAAT AGIHT HrgATdE AN HFHDB

Availability Declaration ¥EAR®! faq@ ST - FEl AfGATHT FHFAIl T TRITHT Il - el AATTHT

TIETOTeh FRU a7 Schedule Outage T HATH(EHE AHA FHR a7 H alfevehl aRieafdes FRU

HATATSIATETE IqAed & AdbH Ioi| X A1 AigdAThl 9iq fehadrare wvar fa=a o @dg &,

I feare TaT Afqid TEH HUTCHE AT H%ﬂﬁrwawls ST AT G | &fqdid ThH AT THH a1
FET TUAT A THH TRET TG TURT GATTYIT THH FEAATA HIPROATE faqa G | TEAT effqafed THH
ATATSTATR ETADT LT

TSR i yarieept faa=or : fafd 059 3 Ag=a Teqer fqaro e 9 ar 8@ 3 |

.9 fea=or F T W %
1. strameT it &

9.9 | waer A0 fAwr T 900%
9.3 | FFAT qAT ShERbT ATIRET (G F==T AT T 9009
R | fafwe et @0

29 | oy, fedsy, drS3Fed qIT Iedh I ATAAET T 900%
R | Y rgueRl ari fafyer fawtor FEeT 9009
3 | 99 B, Fe FH qAT T T 9009%
¥ | feE=mre fAer @ (Sending end and Receiving end) T~ q00%
Y| FoEE B wRew I 900%
3. gTEel AFMTHA HA

39 | U%EH UTSURl IUAled qAT SfArds e q00%
3.3 | YOl TeRl IqAted qar iy EaE=ere) q009
3.3 | ATSHEIT TUT T SaTgh! STAdT e q009%
3% | U qTed SIS FEeT 9009%
34 | TIE SEH T 9009
3% | AEHHIH qAT HATeE TS T q00%
¥. TARAFIHA B

¥ | AT q9r IYEIOr It AT STATT TEI 400%
¥ R | [9gd TE-SuHu SAeH T 9009%
X | TERO AR

Y9 | A Iuated qar Sfasdr T q009%




Y. | 9 e #Td I 900%
Y.3 | TeTeRl SATHT STRRIT 9Tl 9T YR ATSeh! ASd A% o AT T q00%
I IR afqudt faa=or
Y.¥ | JERIT TS ar & I q00%
g, AR LS| O 900%
s it g T 900%
RS IR & g (Hdr it 059/09/0%

forra smASTTRr AW ¢ Aifer fAfew SetaEd s

AT T © FR[ATAAR ASUTABT a1 7. ¥ (HTierebebl Ao(S I F a€T 7.4)

A TR FR AR ISHIABTHT (AT qoig M.fa,) srafeaa ffaw @rer T s@nT @rares! a0
AT Tt T o R

fore Smee At g fhfa : j0wg on /3%

forea Scamew spata seTe @ fAfa 0 R0t /0w /3% 3@ R999/0% /3%
wfeq &war @ vy Fmare

TSP B AN © & 4,50,45,%,500.% /-

TSR T AMETE AN @ &.3%,20,53,903. 4% /- AT [HH0r 8= qUH 3 |
ATAISATS! ATERY T REAT g Fat @ Q SY a9
AT fewpravaar FmHr Reat g srafr @ g 0% ad

Net Present Value (NPV), Internal Rate of Return (IRR)JIT TR RFaT g srafy o fafr qom afver
1. NPV = Net Cash In Flowtl / (1+1)tl + Net Cash In Flowt2 / (1+1)t2 + ... Net Cash In Flowtn / (1+f)tn - Net Cash Out

2. IRE

Flowt0 / (1+1)t0

where,

r = Discount rate

t = Number of time periods

_ Ct-Cp
[1+r7t
where,

Ct = Net cash inflow during the period t

CO= Total initial investment costs
r = Discount rate

t = Number of time periods

ATATSTATRT ANTE JoTE FEI=al qTAh]

— 5 gefret T =%
af | FRUREH AET | oS EEE | Sie: = g/ . fewrrgUe AN T
qfgel e YaTe Y g2 = G4® . 5
@ 5%

0/9 (18940,¢¥3) qQ®,0%R,03% ¥9,994,45% (4,593,3%%,¥3%.30) (4,5293,3%¥R,¥3%) q.0000 (9,293,3%R,¥3%)
B (40,909,094 %) R,¥R¥, 90 99%,%5R,03%5 qR8,08% RRY (9,%5%,39Y%,¥¥R) 0.23%¢% 999,%%R,03R
3 33,555,330 RIGY,089 | q03,3%%,3%¥ 925,458, 1% (4,¥59,90% 5%%) 0.5} 910,3%9,¥ 0%
¥ | %%,04%,59% §3,0¥9509 | 63%45,5R0 0% 953 J¥% (4,353,2¥3,%20) 0.3 EIUIE TR
Y | ©0,000%3% %9,5%9,53% 99,337,340 Y 293,925,597 (4,0%%,8¥Y,50%,) 0.8340 4%, 905,039
g ©%,039,19% <9, 9L,%¥R %5,95% ¥q93 91,439,990 (540,R9% %3R) 0.%50% Q¥R,¥0% I
9 R5,¥¥Y g %9,%00,%39 EEASNUACLE RRE,0%39% (%R¥,9'%9,¥ %) 0.%30% QYR L ULY
z 905,R54,%9R %q,40%,¥%0 %R,R¥9,5RY R3R,93%,R%9 (3R9,¥3¥%,¥50) 0.453Y qQ3%,9%%,95Y
Q 99%,95%,440 %9,¥39,43% 4R,%0%,¥%% EEMA-CER TR Y (943,%05,]R%) 0.4¥03 9Rz5,¥5R,9%09

q0 Q9%,R3%,Y¥ 1,350,483 14,9, 1% 3%, 445,34 GR,RYR,¥RY 0.400% 195,335,004
99 | TOR%RR0¥S %9333 ¢ 49,R¥9,08% EECACS LS 304,295 %%0 0.%¥%3R 903,3995R¥
R 99%,34R,9%Y Q,3%%,¥9R YO LU, 09 RRq,k05,R%¢% L899 45 0.%¥35% RY,59R,9¥g

q0




3 EEEACER RN %0,399,0%9 ¥q,\9%9,]R% RR%,0%%,4V B43,99%,34Y 0.3’%\ GR,\&&,X1¥
Q¥ 9R9,59%,¥9¥ %0,R%5,319 3%,59N,35% R, 0% N {910, ¥RY 0.3%¢ SERRAWCE|
| 13R0¥¥ 9% | £0390933 3,40%,43%, 333,¥4,000 1,309,359, ¥ 34 0.3%0Y 5%,080% 95 ¥
@ | 29R%¥ 390 | SO RUMA%E | 4,094,493 53,354, ¥O% q,35¢ 533,59 03943 19,993 %%
qo | 90%439,04% | %03R¥3T¢ | 95,389,959 159,3%, 993 9,454,993 503 0.3%9% 43,593,293
qc | 9094RIRSN | £033¢ a9 | 99,0a%,H¥ 95 5 ¥% 14%, q,9%% 592 953 0.3%03 ¥ 33 59)
2 | 193,004,503 | £0,3%9,0%% 3935539 %, 399,409 1,230,2%.0,%%3 03403 6% 435, 9%
20 | 19%59930% | 50,334,094 - 19% 525,398 30%4,555,55% 03399 %0 435,039
2 | 193,5¥9%% | £03954%0 B 9%,053, ¥ 3 2,358,243, 399 039094 303¢¥ 2%c
R | MRRE¥RER | %0,347,30% - 1939599%% R ¥¥IAR, ¥ad 0.9%59 3 ¥0% %1%
23 | M3045,3%c | €0,%0%,0%9 B U 359,320 2894, ¥ 0%, o3 0953 555,45
3¢ | 199,0%4,9%9 | ©0,0%¥%¥ B 19,309 45 ¥ 3,955,905 34 0.9903 22,49 3T
| 990,05330% | %0,30% 343 B 160,356,935 R QY% 895,05 ¢ 09499 2%,50%, 351
% | 40%,0%0%3% | %0,30%Ed¥ - 1%%,333,35 ¢ 3935, 795,355 0.9%%0 3%,80% 539
26 | 109%0%¥3 | 50,3093 . 155,904,904 339%,334,093 0933 R,935 955
e | 90%,9:9% | %0,3004%% B 195,233,395 395,349,384 09343 20,525,935
3 | 90%,x0q,0%0 %0,9%% % - 9&Y,900 35 3,ER%,319,00% 0.994% 98,30%,R%0
0 | 5499,04% | 90403055 - Q% 399,599 3,509,988, ¥ 3% 0,903 15,900,841
REOY,RIR,GIY | 1, 53XYIUIL | REY, 90058 3,509,9%%,¥3% ¥RY,R8Y 30
Net Present Value (NPV) ¥R ,39Y 430
Internal Rate of Return (IRR) q0.%\9%
Benefit Cost (BC Ratio)
PV of Benefits (30 Years) EREEATE AN
PV of Cost (30 Years) 9,593,3¥%,¥3%
BC Ratio 9.]3

@) ST FLATHT HY FETIAE P AT W GETIE FHAIPT ATH, SRTET T TGS T&I ILYTLTH A1 AT
HUPT TP AL (FFTLATAT) ¢ FT AR |

(F) ITTIHT FXET TN oo T (AN gV TTAH)

@

®

)

ST FEATH IR T a& AT JaF T YA . FFarer oA fazpa arferept faepra 0 @raefr <9-
FET q9T S IIHN UF A deedls Uk ATIGHT dg T (qed IcdTed, faaRor, qarorars HHr
T FAR T HEAILYT ATETH] JATETH] ATY WY IELTW Feol@d TV JaTee JaTd T4 ATTH 3 |
TANT PN a1 IRA F4f : Run of River JTErare Stersiid S9amT Ty fafae sfifqs geemr faamr qar
HATIAF (I IR ITHIUEE il TART TRTHT |

HY FVeAH, FAATT PR, ISHTS, TAIAYT, TaE FEANT IRRIAT 3 e e i sStige
U & AP : FEEIDT B FTeeg~d, qiatars dfawr, TSATE, gorerayd, miafrs edrT qehrar 2
foriTar e T grafraq difger T g ARThR qraivdehl e TUeHT |

Gfed T ARTEH TR AT . FHAG IoAET T a9 Fare fa2a aiaeeore T faga @dg far
FERIAT TRT AMTT JARY ATed AR (=0T TR AR FFIATR TG T AT ARSI TEehT
T

TAT IATET qAT AT GIARAT AT FEIAIR] FJe9TAT FecAgd ATATSTATR! AT FAT FoATATRT ATqeh
I TAEI ATASAT (AT TAT oo T GaT AUBA ITATh AT ATTR T AT FFITel
TAT fa2@ ATATSTATAT ATRAT AT R T T s, |

JAET TIT JITH THE TR T AGH AN T foohy fqaroresr aikesn: w#aerd Iaared T faga s
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Chartered Accountants

S. Bhandari & Associates Firm Regn. No. 598

PAN 103770998

Kathmandu, Nepal

REPORT ON EXAMINATION OF PROJECTED FINANCIAL STATEMENTS OF BHUJUNG
HYDROPOWER LIMITED

We have examined the projection of M/s Bhujung Hydropower Limited in accordance with the Nepal
Standard on Assurance Engagements NSAE 3400 applicable to the examination of prospective financial
information for the Financials years 2081-82 to 2089-90 (9 years).

Management is responsible for the preparation and presentation of projection including the assumptions
set out in Note A on which it is based. This projection has been prepared for Submission to Securities
Board of Nepal (SEBON) for the purpose of issuing IPO.

The projection has been prepared using a set of assumptions that include hypothetical assumptions about
future events and management’s actions that are not necessarily expected to occur. Consequently, readers
are cautioned that this projection may not be appropriate for purposes other than that described above.

THE EXAMINATION OF PROSPECTIVE FINANCIAL INFORMATION

Based on our examination of the evidence supporting the assumptions, nothing has come to our attention
which causes us to believe that these assumptions do not provide a reasonable basis for the projection,
assuming the facts as set out in NOTE A.

Further, in our opinion the projection is properly prepared on the basis of the assumptions and estimates
applicable to the entity.

Even if the events anticipated under the hypothetical assumptions described above occur, actual results
are still likely to be different from the projection since other anticipated events frequently do not occur as
expected and the variation may be material.

For S. Bhandari & Ass
Chartered Accountants

CA Sagar Bhandari
(Proprietor)

Dated: 15.02.2082
UDIN: 250604CA009005kZ3F
Place: Kathmandu, Nepal

Email: sagar.sbhandari2023@gmail.com —
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Firm Reg. No. : 524 VAT No. 602810908

FB B.RB.S. & Associates

Chartered Accountants

INDEPENDENT AUDITOR’s REPORT TO THE SHAREHOLDERS OF BHUJUNG
HYDROPOWER LIMITED

OPINION

We have audited the accompanying financial statements of M/s Bhujung Hydropower Limited which
comprises the Statement of Financial Position as at 32" Ashadh 2082 and the related statement of Profit
or Loss & Other Comprehensive Income, Statement of Cash Flows, Statement of Changes in Equity and
Significant Accounting Policy and Notes for the year then ended.

In our opinion, the accompanying financial statements present fairly, in all material respects, except
otherwise stated, the financial position of the Company as at 32" Ashadh 2082 and of its financial
performance and its cash flows for the year then ended in accordance with Nepal Financial Reporting
Standard (NFRS).

BASIS FOR OPINION

We conducted our audit in accordance with Nepal Standard on Auditing (NSAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
International Ethics Standard Board for Accountant’s Code of Ethics for Professional Accountants
(IESBA Code) together with the ethical requirements that are relevant to our audit of the financial
statements in Nepal, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

KEY AUDIT MATTERS

Key audit matters are those audit matters that, in our professional judgment, were of most significance in
our audit of the financial statement of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. There are no key audit matters that need to be reported for
the year under audit.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE
FOR THE FINANCIAL STATEMENTS

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with NASs/NFRS, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error. In preparing the financial statements, management is responsible. for assessing the
Company’s ability to continue as a going concern, disclosing, as appliéab}é; matft?rsg related to going

)

Address: Shantinagar, New Baneshwor-31, Kathmandﬁ, Nepal -
Tel. No. : 01-4107788
Email Id: bijaya.brbsca@gmail.com; bishal.brbsca@gmail.com



concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. Those charged with
governance are responsible for overseeing the Company’s financial reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes the opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with NSAs will always detect a material misstatement when it exists.
Misstatement can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

We have obtained all the information and explanations, which were considered necessary for the purpose
for our audit. In our opinion, the accompanying financial statements are prepared in accordance with the
provisions of Companies Act 2063 and are in agreement with the books of account maintained by the
Company. During the course of our audit, we did not come across any cases where the board of directors
or any representative or any employee has acted contrary to law or misappropriated any property of the
company or caused any loss or damage to the company. As per our information, any accounting fraud has
not been committed in the company.

For B.R.B.S. & Associates (o

Chartered Accountants .
Bijaya Sukupayo

(Partner)

Address: Kathmandu, Nepal
Date: 2082.08.03

UDIN: 251119CA00767vmS3K
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