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S e o
.9 NG AP A TR ST | T T AT/ FATALAT
fow ferdiey TR v ST
o fafa
frfs
9 |TET& G fafa 3059/9R/ 00
() FFIATH FEATTF / FATAFEEd  qbled =l T R059/99/33
FIA TH ISl & 4R,%¥3,00,000/- ( U IR CIRERIE A B IR
Prenfas e &9 299 | REICICA RG]

o~

(%) HFIAT ST GSAebl R (STSH) FITLTT AR R
FAATIRTH AT FEATSUH G, 1)

(3) FFIATHT ST GSIRT THET AR FTHAD] AT
T TTER g7 |

Q) WG THEH ORGAEEATs 9HE  ‘F” W
FAMHER RS B T AT THEH SR @MHE 95
(SET) FALT 8, |

(R) FAHGRIHAT FEAE FOAT [ TR A
SIRYEEATE qHE “@” AT A6 ARTH G | AT
FHER! AR WA IR (315H) Jqed g4g | g=fda
At a1 HRreT FEaRuerE geaTsuHEl SERare
FAETe (AT a1 Fserad Setagd Ararsrene
gaTfad  arfaver, Sefite ASETAHT WWHE AUTEES,
FFIATH] HTHAR /FHAT, TGS A BT A T
FaAg faarer W faRy faaror w egeeen wfvoar
qUAT ITh AT TAAT T Al T8l A
FAATIROATS fafh g | G FAadqd Adrsrene
gl artaear, F3efies  IASHIRIET Tl HUTAlEs,
FFIATHT FTHER /FHAT, AHEF AT BT ATEATS
g ATTHT AR FIATIRUATS {arh T, |
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R @) fEHEa® :

#.9.

e FEAT
el TR
FIET T FFHT BT i faug IR AT/ | FTASIHT

iy wmEwRer | st
e fafq | woer fafa

R0 () T FEAIT HIEIHT Q(Teh) TAT FlegeAT | F=aTeleb GRAAT (Th fafea 2059/9R/9
qfed © (@) TAH FoATA® AHANT g | Higer @fed @ 99T | R059/99/33

AT HEE  qHede  "ArAd /Haftad | asereed | STEEr YOS B2l

Y(IT)  WET,  GEETERY SEREHTESATe | YRATI, gaararRe q ¥ | fag e

fraifera q(Ter) ST ¥ WA geaTeed 4(Teh) a 9q) FYTITS TR

ST B |

9. TR Wi Tifate faaruee ETER /e g

AT ¥ : TR (STeare! Afsieepre Mt a7 7.3 T TS (SedT gudr@sy ASuTfast asr 7.9
A AN : =T Grer

Ao fopfad @ 7 orh fear

festre fewmmst @ 2oy =7 e ufq d@ve

JATEA T T LY. 9E (GWh)

HATASTATH ITIA &HAT & .04 FMETE

IQ &€ @ Wvo e

TEWER g : FFaTs .4 e, 3= 1.4 e

AN TN : AwaTe 3.4 e, =g 94 few, 5=ms o oy faex

Jzfory afaw : vo faer @warg, ¥ fiaw =erE, 3.0 foew g=me

ol EHY : Jeedl I 3 T =AM T ¥ R fAER, ¥ Aifdedr 3@ .4 f9ey =9 ¥ @w=rg Ry faew,
R fHex =@ @1 I qrEy

e IEF Ry : qETE Q05 ey, " o df| v fufe = oo fafe

ERETS : @HEE 20 fHaw, =er 9% fHew, $9rE 3.5 fHew

MY : T Yo fHer, =erg .4 fAer, = q .4 faer

AT : F@ 3, Iiq TarEd A9y ¥.%s MW

A : & R, 4354 KVA Per Unit

TFEH : & MVA

TFAAET AT ¢ 33 KV, 92.9R fop.f awarg

AT AW : %.3,0%%,00%,5%0/ - (IDC THA) (ATATSAAT GeI~ Hchebl)

TP SATMNF IJARA [T AH TATS AR a9 AaT il fiad IR -

HATATSTATRT el AT [TATOT AT AT THA %.3,02%,00% %0/ —

HTATSTATRT T HIMATE AW ThH (THIOT SAafael <arel add ¥.339,503,8%%/—

HTATSTAT] AR a1 fRdT g9 safar (Pay Back Period) © T ¥ HledT

HATATSTATHT [STPTIUSHT T Rl &+ aid (Discounted Pay Back Period) 90 Y < HiEAT

Net Present Value (NPV) T oY, YUY, RT9 /-

Internal Rate of Return (IRR) QY. ¥Y gieerd
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AT A FFA Valuation FATSTHR! T FTbebl JHATATS AU HHT HFIAIFI [qG1 TUHT G JaTeaTs
Discount Rate & 9T TR ATIT 7€ YaTeas Terminal Value ATHT Net Present Value (NPV) €T Internal
Rate of Return (IRR) TUMT TRUeT & | NPV @4r IRR 0T &l Cash Flow Basis fataer T TUET TR F |

Net Present Value (NPV) @97 Internal Rate of Return (IRR) o fafar am afeer :

1. NPV = Net Cash In Flow t1 / (1+r)t1 + Net Cash In Flowt2 / (1+1)t2 + ... Net Cash In Flowtn / (1+r)tn - Net
Cash Out Flowt0 / (1+r)t0

where,

r = Discount rate

t = Number of time periods

2.IRR= Ct-C0
(1+r)t
Where,

Ct = Net cash inflow during the period t
CO0= Total initial investment costs
r = Discount rate

fesr wrgw it fofee
YR A AIGA AT (.04 A.AT)

Cash Inflows from Profit (Project Life: 30 Years)
Cost of Capital: 10% (Presumed)

§ PVF @ i

f SuCECE COR o | gE TR ““(;Efr‘ e | | T ETE
T q
(R050- | (,095,934,3R0) 8¥3 UYL, ¥R Q,95,33,944 FELAZARYL | (FRLRORGRIN | (,24,R0,35,39R) | 1.00000 | (§,R%4,30,3%,39%) | (1,2%,30,3%,%1%)

s

7d 3 - Y,33,3%,%¥50 9,03 03944 | 90,83, %R39¥ | RY3II5VR0% | (1,5%,5%,35,303) | 0.40%0% | RIOIJURTY¥Y | (9,9%9%,93,4%9)
T 3 - %,40,38459 9,0%30,5%% | 99,35,98399 | RO5Y, 8L ¥R5 | (9,¥3,09%R,5%) | 0.5R%¥Y | R309¥¥ 53 | (9,%%,94,35,4540)
T ¥ - 13,3%,35,9%0 | B,0¥ 5% 53% | 90,9840, 34 30,49,%5,3R% | (999,¥R,2¥ 44D | 0.9 RR,8R,99,¥ 9| (9,3%,33,41,909)
gy - 9%,5%,%9,¥c% 9,03,29,3%5 | R,¥Y,¥%,300 3,39,55,04% (50,45,0%,%¥%09) | 0.%5309 R9,3299,544% | (1,0%,53,3%,¥4R)
aw € - 9%,49,23,999 9,0399,343 5,551, 3R9,%9,2%¥9 (¥OR%T¥ ULZ) | 0.5R0%R | RO,003¥ 500 | (5%,539%3UR)
ECRt] - ?1,0%,%%,599 FRG,X90UR | VR ¥ oUR | 3M,5¥,53,¥ (12,99,59,93%0) | O.4%¥¥8 | ROIIUY,L¥Y (%%,4%,%0,90%)
g 5 - R¥,20,4% 4% %,%5,34,899 | £,5Y%,335 35,9393,35% REEQ,IR,RUY O0.4939% 9%,5943,090 | (¥¥, 93,0 0%%)
ag ¢ - RRATESR [ RRORW US| L0039 | REEIMRE | 5393950 | 0¥RRMY | 1549%%,51R | (3%,209338%)
ad qo - RWIRUOR%E | §R9600R0 | ¥S¥,04,005 | 3RS0 | 9035390459 | 0.¥3¥q0 | 4,¥030,5%5 | (10,%%,59,35%)
LRt - RY,RY,¥R,08Y TAGLRRR% | 33534590 ELR A 9,35,3%,¥5,33¢ | 0.3544Y | 93030549 ?,83,34,93¢
a7 3 - R4,53,99,%¥90 %,39,3%,500 | %%,%¥90% ¥,9%,8%,%% 9,93,0%, ¥9 %] | 0.310%R | 939%,%%,3%¢ 94,93,2%,43%
ad 93 - R9,09 4%,33% %,29,%%,430 %0,9% 5% 3¥,¥5,2% 23 R,0843,¥99%% | 0.395%3 | 90,85,3%,9¥5 ?%,99,20,350
T 9% - RE,99,99,9%9 %,80939,2%Y - 33%5,23 934 ?,¥9,33,3%,330 | 0.35%%% %,9%,5Y ¥ 34,519, 9% 339
EERT - ?3,%3,99,0%9 %,%99%,R33 - 30,%0,33R%Y RH,EREERY | ORI 504,55 9% ¥3R3,%%,343
EER - R0,3%,39,303 %2999,48 - R3E,¥3R3 2,2%,4%,90,5%0 | 0.RIRK %,44,05,094 40,%5, 9% 355
ad 90 - 93,2%,34,95% %,%9,05 %% - R0,24,33,550 | 3R090,¥¥,9¥0 | 0.39¥3 ¥ YRR 44,03,5%,4%3
a7 9z - 93,50,93,5%% %,%9,0%343 - R0,885090% | 3¥0,55 ¥ ¥ | 0.9%95% | ¥,99,0595Y% 4%,9%,2%,99%
EERKS - 93,55, 45,334 %,%9,0% ¥¥ - R0,%3,%0,93% 35q,49,54459 | 0.9%Rs% 3,99,9%,9%3 %R,5%,0%,2%
T R0 - 93,49,%%,\%0% %,%9,03,038 - R0,¥5,9R 833 3,53,004539%¥ | 0.953 3,3%,25,3%% %%,%4,05,300
RIS - 13,3%,90,29% %,%19,09,259 - R0,339%,5%3 ¥,03,33,9,30% | 0.9¥5%Y¥ 3,0%,39,9%% %%,33,3%,¥%%
ERES - 93,9%,9%,%5% %,%9,09,9%% - R0%,88559 | ¥,RR,40,¥%,059 | 093493 RO 4R,5¥S 9,2%,5%,39%¥
T 33 - 93,03 %3%9R %,%9,00,4%9 - 9%,2%,%%,30% ¥, ¥3,40,93,3R0 | 0.9335% R,¥Y,RY, RS 9%, %¥9,%¥9999
T ¥ - R,5%,9%,94% %,%%,00 9% - 9%,%%,94,20% ¥ERA%,3%,%09 | 099955 ?,9%,49,00% %% 89,0%,593
T Y - qQR,40,33,299 %,2%,2%,505 - 9%,%9,33,95% ¥,59,%3,%%,%5% | 0.90943 9,%9,90,¥%¥ 95,45, 94,399
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T % - 1330,51,495 | £45,3% 0% - 19,395,430 | 4,00893¥ U1K | 0.0%%30 | 90929995 | 50,3553
7 20 - 108,344,480 | £2%,3%, M5 - 13,088%,2¥5 | 44%,354%,¥53 | 00539 | 130003¥% | 599%%,9¥9
ad s - 99,5530, 3% | §25%%,3% - 15,54,3%,5%5 | 4355399991 | 0.0%35 | 9¥35050% | =3¥0¥93vs
a % - VRT3 | §25,%%400 - 15,5339,09% | Uao¥e04vy | 0.0803Y | 93A4R%Y | 5¥ERE3LN0
T 30 - 19,99,5439 | §25,%%,009 - 15,35,5% 355 | 404,5%,2%,¥33 | 0.0830% | 9429240 | SUSHANTE0

(R,095,5%0,3%0) | ¥,R¥,¥0%93¥9 %,9,5Y,0%, ¥} aY,54, 44,389
= fust=e \reT (Net present Value) T oY, AR /-

oo c . . L

IR AT Al srafa (Simple pay Back period) @ aq ¥ HigAT
IRAA 3¢ A% a7 (Internal rate of return) QL. ¥4
feweprueg @I fRal rdfd (Discounted Pay) q0 FY ? HfgdT

Calculation of Cost of Capital: 10% (Presumed)

Assumptions Figure Considered In % Term
Rf (Risk Free Return in Nepal) * 0.09 9%
B=Beta (Risk of Security) ** 1.04
Rm=Market Rate of Return*** 0.11 11%
Cost of Equity (Ke)=Rf+B(Rm-Rf) 11.07%
Cost of Debt (Kd) 9.5%
Weightage of Debt (Wd) 0.70 70%
Weightage of Equity (We) 0.30 30%
Weighted Average Cost of Capital (WACC) (Ko) =We*Ke+Wd*Kd 10%

*Risk free Return in Nepal has been computed on the basis of CEIC Data of Nepal Long Term Interest

Rate i.e. 9%

** Beta (Risk of Security) has been computed on the basis of the average of the latest 3 months beta
of listed companies having similar project capacity like Mid Solu Hydropower Limited, United Modi
Hydropower Limited, Ridi Power Company Limited, Synergy Power Limited, Ingwa Hydropower
Limited, Sagarmatha Jalbidhyut Company and Arun Valley Hydropower Limited.
***The Market rate of return is estimated using the 10-year average Compound Annual Growth Rate

(CAGR) formula based on the NEPSE Index.

9R. FFY T AU e wiftreRwr S g faga @fte-fay awntare qer-wer daes e aEiie @

S

1
o faua wive-fasy awhar o verer gearer el fAfq 3fg &N gve T ATSHETE SATaTiReE Jedarad

9T%gd fafd (Commercial Operation Date) & 30 (&) a9 a1 fas@ Scaad ATAAIT (Generation

License) 1 @dAed I Ol G Al THIAGH FH1IH S |

o FHFEIG ATHFI ATTSATENE IJcAMEd (qaa fahl T FATSIAeT AT 79T fagd grfae=ora T fa=a afe
ferT F=RIAT (PPA) a7 Take or Pay TA€T<®T sTaTied 9% TRTH 3 |

FeIATHE ZAST Q.04 H.AT. T EHAT U1 ATHAT Yie {641, 0T ¥.%¥.50 (AR
w7 ST 9T HOA) ¥ gear AT yiq o AT, 'er %.5.¥0 (ATS wA A
T A o @ R &7 A9 THH FEIAT A1 fawd @ive fasht aenTarer
THRT 3¥ FTARFN IRTET S a7 (i FRATers et fazqa qiiaeeorer Jenra
T | G AME IAeT T WUl (9T (Commercial Operation Date) aTd
T a9 YN AfedTR! A afeel Afenraia R g Y gl auesr amT 3

(@) FTTTTRT RA 5 (AS) TeHTF qAg(g a5 e arfaerrsar o
IS @R X HAA ARUR G | AAG-ATIMNE IAET 9% g i (COD)
FTIH AUF AieAT T qhgebl Afgarers afeer a@fedn am s@fy omr g

s

qEdr | gl ATH
(dry 2Rg == | (e g
T (3. g | ¥R 9=

gie) (% 9fq
7fe)

>
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afgerr Afewr afg 9= &F AfewT T 51¥0 %150
93 &f wfewr 2 ¥ @ dfewr @ SIEY ¥1R%
W o Afewm 3 3 of e qw T80 Y10%,
30 &f wfer 3fg vo & Afer T 219% Y13
%<, 3t |feqr 3f@ <o o Afeqm W 21%¥q kL
9 f wfer afg o &F Afeqr = RI%% YIYR
@3 of wfgwr 3fg o¥ @ wfear e 2129 YIS
sy of wfgr af < & Al aw= q019% Y159
R Fiwfear s Fwhar waty T qo1¥R Y1%Y,

TR ATATSIATER] AT F IHTET 9% 89 9+ Afd Required Commercial Operation Date (RCOD) T TeTHT
AT IATET % AUH! fAfd Commercial Operation Date (COD) fe@T & TTAT (HFTAR aATii® Ao
g fage

(%) RCOD %I T COD & WiEATH=T 9¢l 45 AieArawH feal g7 AT ST @ FaT AT Headig fagqe |
@) RCOD % oM COD 95 WiEATawT J¢l 30 HigAw {&el g7 TTHT T & 921 AT Heddig faga |
(@ RCOD % EEMT COD 30 AigATH=T T&T ¥ AigATaw fedl g TUHT STHT Y 9eT A Jeadig fa5s |
(&) RCOD %[ @AM COD ¥R WA Jel ¥¥ WieAmw fgell g7 T ST ¥ aaT A HeAdig a5 |
(3) RCOD & @A COD ¥ ¥ HEATAT a6 eal g4 TTAT STFAT 3 qel AT AAdNg [958 |
ANSATEESTE T AT q9T &A1 AT TR a6 IAqTe go g avaear faamon:

TEg AH (Hfa 9% 3@ 5 99 FEEE) w9 gt (kWh) 9,959, 93%

U ATH (WSS & 3@ HER Q4 FFF) &A 7911 (kWh) 3,99,2%,%¥49

ST AMNE (kWh) ¥,¥94% 953

FHIP! T IR Tl faaruee

sN.| Month | Ewrsy | gy |GENERATED) | Genoedvs | RaTe | Comiet | Gemeraed | NEAReceved
(KWH) (KWH) Difference Contract (%)

1 Magh, 2080 1,784,603.00 | 2,323,960.00 539,357 130.22% 8.40 14,990,663.75 | 14,989,907.77 | 14,990,663.75
2 Falgun, 2080 2,186,164.00 | 2,805,060.00 618,896 128.31% 8.40 18,363,777.60 | 18,363,561.60 | 18,363,777.60
3 Chaitra, 2080 2,031,129.00 | 3,144,540.00 1,113,411 154.82% 8.40 17,061,483.60 | 21,731,869.80 | 21,618,090.14
4 Baishak, 2081 2,705,911.00 | 2,851,150.00 145,239 105.37% 8.40 22,729,652.40 | 23,338,144.20 | 23,339,656.20
5 Jestha, 2081 6,536,851.00 | 3,687,260.00 (2,849,591) 56.41% 8.40/ 4.80 42,407,821.20 | 23,657,460.00 | 23,651,064.00
6 Asar, 2081 6,536,851.00 | 4,709,540.00 (1,827,311) 72.05% 4.80 31,376,884.80 | 22,573,176.00 | 22,344,164.02
7 Shrawan, 2081 | 6,536,851.00 | 5,409,780.00 (1,127,071) 82.76% 4.80 31,376,887.73 | 25,956,900.00 | 25,535,955.98
8 Bhadra, 2081 6,332,575.00 | 5,684,640.00 (647,935) 89.77% 4.80 30,396,360.00 | 27,275,472.00 | 26,966,139.98
9 Asoj, 2081 6,128,298.00 | 4,608,720.00 (1,519,578) 75.20% 4.80 29,415,832.27 | 22,107,276.00 | 21,996,840.00
10 Kartik, 2081 6,128,298.00 | 4,811,210.00 (1,317,088) 78.51% 4.80 29,415,830.40 | 23,078,256.00 | 22,846,996.80
11 Mangsir, 2081 | 4,526,317.00 | 5,092,270.00 565,953 112.50% 4.80/ 8.40 29,873,691.74 | 31,530,799.87 | 31,542,923.70
12 Poush, 2081 3,006,006.00 | 3,727,620.00 721,614 124.01% 8.40 25,250,447.29 | 28,281,119.65 | 28,281,227.66
13 Magh, 2081 2,433,550.00 | 2,874,100.00 440,550 118.10% 8.40 20,441,814.00 | 22,290,723.10 | 22,292,127.10
14 Falgun, 2081 2,186,164.00 | 2,758,060.00 571,896 126.16% 8.65 18,914,690.93 | 21,388,281.02 | 21,065,372.98
15 Chaitra, 2081 2,098,832.27 | 2,441,860.00 343,028 116.34% 8.65 18,154,899.14 | 19,633,742.07 | 19,636,783.39
16 Baishakh, 2082 | 2,705,911.00 | 2,865,660.00 159,749 105.90% 8.65 23,406,130.15 | 24,093,761.83 | 24,096,245.83
17 Jestha, 2082 6,332,575.00 | 4,354,040.00 (1,978,535) 68.76% 8.65/4.94 42,650,913.29 | 29,799,182.70 | 29,804,357.70
18 Asar, 2082 6,536,851.00 | 4,748,720.00 (1,788,131) 72.65% 4.94 32,292,043.94 | 23,438,588.80 | 23,404,612.62
19 Shrawan, 2082 | 6,332,575.00 | 6,375,390.00 42,815 100.68% 4.94 31,282,920.50 | 31,386,189.55 | 31,237,215.46
20 Bhadra, 2082 6,332,575.00 | 5,122,460.00 (1,210,115) 80.89% 4.94 31,282,920.50 | 25,296,204.40 | 25,231,194.08
21 Asoj, 2082 6,332,575.00 | 4,677,770.00 (1,654,805) 73.87% 4.94 31,282,920.50 | 23,097,059.80 Receivable
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FEIATR! faq IATE SHAT FAR fad Scama $Reepl T JTel fasd Tireheurepr TeTRor ATg=aT qwen
eI SQIATHAT FCATEA TUH (a2 I07 FqH7 fashl T9THT | T FFIAH AR AR TS AT

fAfT 2993/0%/0% AT THTA &7 WUHA A TEaTT T ATASIATHT ATASTAT Tl FFI0 FFT q9re
FRFRATS FEATARI |

faga afte faralt T=FamT Sefed BT SR SR JE A e e

FEAS fa2d Fezare Ioared & faga ufew fAuifa Sfaasr drgveas q=arsHer ai aifreeorers 9= g
QI [, e Ud aREu FE R IR SATRE IATET % T 99 fAfq (Required Commercial
Operation Date) I#HHT STRF IATEH 9% g4 MAfA (Commercial Operation Date) T €I HTATSIATHT fHHTT
AT RRETTRT FT GEI I IS, | BT ATMEXer IRTATTHT ATesh FFIATETT g JUh FAes qHIH T
g1 Tale AR IIEA & T4 Afq (Required Commercial Operation Date) F#HHT SATATRE IHTEH 5
g+ fafd (Commercial Operation Date) TIRHT FFIAA TITHIUATS BT [ TS, |

T YTTreeoTel afe HFIwTaTa Safd g faaa ofeh faerr it wifarereorana g o #es der auatTT @ T
o TG, | GEAH TSR] AT TF 7 A9 deh 1 GeI= T ATAISATETE AT IATET & g AT
FFIATT AT [a3qe afeg F alfetel TRIEATTH qTeeh TIRIUH PRI ATASIATENE AT F IATEA T &
AT HFA AT (65 Ul Areedh! AT ATISA=aE IUREHH! Tdidesd [HTTA Tar TRUEH:

&) ATATSTATA FFI TREN Dry Tests H1 ATAEEH] ALAT TAT THTABT

@) Black Start <TI0 qQr

oo ~

M SUA ATSHFHD! Tigh daRe q¥AE g qaiaa el Off Grid Mode Operation test aT& a1 &%
SERTHT FTe ATfevehl qRTeafdAT aed Il FRU ATASAERE ATMRE IAET q& T 99 (Afd
(Required Commercial Operation Date) IFH STATEF IHTEH 9T & AAHHT JIHIA FFIATATS AT

[EREREE

>

FFAIA TAFATS AT TSRO FPIAIATS (O] T gar (71 GF AER feanar ivas
FSMAT THH %.0.04 X HATEE IASNH ATARAT TUAT & ATIH ATARE IIEA 9 T I+ (A T SATRE
IATEA 9% g (91 drerepl fad =aRepl AATIHhl I X SATINF IATEA % g4 191q (COD) |1 @R &7 @eIg
T

TR A O TEAr BT IRH fAEd @RE ard g BTSSRl A 99 IhHATE dEl TR
[ |l | q¥ A= FgT &I YIRS HFIATers AleAT AEATHl (q9d @I ST AHTAT TH9 THAB] T
gfqeraseaT afe wew T frearatanr afewr fae 3fe a=ar aSiaT R SHe AHCHE FET TE A, | IiIBorer
goT {9 SEedrHT 9fq Aditaa fEEraiaAr ARl IR g | a7 A Sediad el gyl aawdrars
SATAF IMEA % T9+ (9{d (RCOD) FI THT IRTEfqer Heated TR =ATATTT e T Alhs; |

faga afe foy
1. (%) HTE aNfETeRl IRTEATTHT qTaeh AT AALATHT JIIHIUT ATINNE IATET 9% g (Afdarg geid Aiear
HTATSTATETE IATET & Availability Declaration ¥HR Freatag gl TRHATIT FFAE! Ioll @UAT T
T G |
(@) g afeverl aRfeafa I TUAT @IT T I I feard FHEAINAE ATGRAT Prorata Basis A7
frafor Tfews |
() FFIAS G AFTSTATEATE ITATEd (a2 feh SIAHRl ATSUaaF AT AqLdT (AT T |
R ATTSAEE ICEA g (g Qich Taeuresl 9d @i @91 §= Meraars G T a1 a1 Jfger
a2 & |
3 HATAISTETE YT JEATEAPT HHAT FIHR0] Y I faaa Il ar9a Tireheorel #¥=Ie’g & A
RIS |
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fasga wfeaar ar wfacar afaaRt o o

9.

TR T HiedT ATATSIATEE Frgdrda TSIl TRHTT FFAEHT Availability Declaration SFTHReT Fsil
gAT W fd=eg | A 9.8 05% /g4 FFHHAT ATASHANETE SATAIE IATEA 8 ATAT gaHIurel A0S
3@ Fifde wleAraw 9% AfEATHT Fredrae S GIHTT FAH Availability Declaration &7 40 (&)
giaerd 3o @iE TR fqme | a9 ATER Wgeurel {9 99 31 Forced Outage & HRU {9 AHeEHT
aT Dispatch Instruction & ®RU ATATHT AT 3 B TTATT ATAR TABIOA FFIATers @fqqia faq
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@ fra & o wwfadr T Res @/8w, afs ikewr e gwfasr R, @n) swtaer
TR ey T afger feardr e, @) areieieer tfae & e |
@ I & adEr TR T, TET A e Y IEHT AT ATHRES

FFATHT ATTHT 3 AT TURT AT FETTT (g (et e TRy TEdl F

EIEEIGE

& e e AT, ROGR/R053 IT.9.R053/05¥ AT.H.R05Y /05Y
TFHH 3. A 3. T 3.

AR q:uﬁ 9,95,10,00,000 9,95,10,00,000 9,95,410,00,000

SHTST qgT HIYee 32,93 49 93¥ ¥3,00 93 J¥Y 49,53,0%,930

STARHT ATH I - - -

T T 1,¥5,334993¥ 1,59,%0,93,3¥¥ 1,%,33,0%, 930

R =1 i

Herw T faeebrier Hor 9,90,%%,49 ¥&% 1,0%,0%,94,095 RY,0%,35, %3

ISR 93,45 435 R 5,485 ¥,R9,3%0

ST R 9 A 9,90,35,9%,%%¥% 9,03,93,3%,%¥% AR LALA EE

[ A

Trar aferedr 3T - - -

FEART Flaa =1faed 0,45, ¥5Y 35,39,3¥g 39,43,99%

SAMTF F1 97 fa =reht %,0%, %Y ¥,%9,30¥ %,%0,%3%

a1 fafe aferer R,23,49% 13,53,34R 14,38,3%3
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STRAT =T ST 3%,50,9% ¥9,50,50% 43,50,3¥5
R 9,90,9%,\%%, 50} ,03,%0,99,¥%0 24,%5,3%,¥51
T THfE T TR UG R R R RE%,90,5R 5% 3,93,00,%3,399
KLl A 3. 9 3. A 3.

R =1 g

FEta, HRTH TAT JTHT 9%,0%,H5 9R,094%% ?,05 3%
FHT FER (AT F¥) - - -

A T 3,09,9% %905 3,00,98 30 344 9,23,50,39,%0%
eI FAE T AT 19,54,553 859233 32328
I R =] T 3R,¥3,%3,10% 33,00 09,000 33,00 09,000
Bka U G G 3,¥0,¥¥ %R 4} 3R93%,58 R,R%,R3,3%,¥%%
1 T

TG T TG AR 93,0%,03,855 34,30,49,03% 3%,0995,39¢
AT JIAF T ¥,35,3%,3%% ¥,%5,9% 0% ¥,5% 30 %
o= e et 1% 45, % 3% 1%,29,553 94,%5,5%
qT AT FHI - - -

T A QR 95,49,4¥ %30 31,3353,5M% ¥Y,09,009 %3
F qE R CACEEREE! RE%,90,5% 5R¥ 3,93,00,%¥3,349

ATRT-ArT e
— AT, R0GR/R053| ATH. R0G3I/05Y¥ | L., 05¥ /05y
TPH 3. ThH Q. THH 9.

EEISECICEEIR] 33,93,29,003 3 UE4R,9¥R U3 RR,%9¥
fershTepT @mTet 3,009, 949 3,9%,49,43¢ 395 43,351
T AR 30,0%,99R9% 3],¥9,%9,50% 33,3%,3R,9R9
I ATRT(ER) - ¥,000,000 4,000,000
FH: ATTET G

JITEHT e §,5¥0,5% Y RRED 8%%5 353
FHET e g 43,383,399 13,530,990 43,00%,0%
Tmi?iaiggr;?m) 7 90 £30,5%¥ 90, ¥ 5%, 53] 0,329 34
FoATA AHT 4,05,33,209 R3,55,59,%%0 R¥,9¥%,90,¥00
fafa &= 19,35,19,39¢ 90,9940 384 ? ¥Y ¥ 300
ST, AR ¥ FT dferept ATt 3,50,% %30 43,99,39,%% 94,3%,%9,R00
FHE A 30,3%,539 35,%0,233 39,35,9%%
A= T G 2,233,494 93,53,34% 94,3%,2%3
FX AT T 3,40,3845\9 13,3%,35,4%0 1%,53,%9 ¥5%
ATAHIH JTaLTT - - _
T AT/ 40,3995 BRRRIGAR0 | 9¥,ER,¥9¥5%

4
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*FATAAAE AT TR a foaror e SER @@ & )

T AR 5.%% 5.20 R.9%
@ AWH R ¥.RY¥ ¥.0% .33
A GR-5] 6 G3-5Y ICE 5¥-54

W PR G SR (@103%) (@103%) (@103%)
HAET (Juy/Aug) %,33%,49¢ 393,359,394 3,R%,33,504 3,39,9%,3%%
18 (Aug/Sep) %, 33,494 ARRARY 3,33,3%,50% 339,9%,3-%
TS (Sep/Oct) &334 3,39,9,595 3,33,38,504 3,394,384
FTicieh (Oct/Nov) 935,335 3,0%,93, %83 399,23,03¢ 3,30,40,2%%
Hfaw 9-9% R,3%3,9445 9,99,50,009 9,9%,9%,¥9¥% 9,95,3%, 3%
AfaT 9%-3% 93,359 1,53,9,33 q,59,%,309 q,3,¥5,¥RY
99 (Dec/Jan) 390%,5%1 R,%5,25 154 ],\9%,9Y {50 R,6¥,5% ¥R
HTY (Jan/Feb) R,34R,¥ R,0%,¥5 4R 3,0%,3%,%34 R,94,%¥5 %9
%I (Feb/Mar) R45%,9%Y 1,5%,90,31% q,R% 15,549 },00,34,3%0
=q (Mar/Apr) R,039,9%% qQ,99,%%,]%R 4,50,890%Y q,5%,04,939
ST (Apr/May) 2,904,293 2,3¥,08 934 2,¥0,52%93 2,¥95% 940
S5 9-9% 3,0%% 9% R,%%,0% 55% 3,\9%,90 % R,50,%9,%0Y
S5 9%-H 3,%%5, ¥R% q,%9,¥%,0%% 9,%%,3%,%55 q,90 %3555
FER (Jun/Jul) %,43%,549 3,%3,8%,0%Y 3,3],9%,4\ 9% 3,%9,59,93%
STHT L¥,84% 95 RARY 0% ELKAR1¥R IALIRR¥Y

e {oAT O aiRadae e
- R m w S&g;:" IFRIC 12 o
bl hiliicaul

mﬁf H;;O:%ﬁ w R}¥,300,000 | - | 50,059,06% | 55,3093 | 9R0,55%,58] | 1,30%,94%, 9%
FIDEd q;?ﬁ 350,900,000 - - - 350,900,000
YD @& AR/ (ATFTH) - - | 340,394 - ?,40,39459
Y ST @ - - - (2,500,000) - (8,500,000)
I @ (98,53, 95%) (98,53Y,95%)
Depreciation of IFRIC 12 - - 3,29%,5%¥0 (3,29%,5%0) -
053 ATNTE WATRT THIHT | 1,454,000,000 | - | q09%,03,3R9 | 9R9,09,3K | 99%,%%9,53] |, ¥5,R3X99%¥
ma;%o:%:x o 1,95%,000,000 - 90,9R,03,39 | BR9,09,R% | 19%,3%9,5R | 1,¥5,3X9R¥
Nl - - - - -
TP GT ATRT/ (AT - - | 933,385,940 - 93,3%,35,9%0
T ATHTLT _ _
IR ATIAHT T - - (193,000) (393,000)
Depreciation of IFRIC 12 - - 329%,5%0 (3,29%,5%0) -
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Tt ST At aferiee R

- R m m Sé;:;i;y IFRIC 12 o
I hilsicaul
;::; AL 9,954,000,000 - [R,IJREY | 99,009,381 | 99,30,3%,R5% | {,&],X0,9,]¥%
mq:;%o:%:x = 4,954,000,000 - [R,IJRE9 | 929,09, | 99,30,3%,R5% | {,%1,X0,93¥%
FUHT G ATRT/ (FTRT) - - |9¥,53,¥8 ¥aR| 9. 909,30 - 33,93,%%, ¥5q
IR ATIcAHT TIhT - - (143,000) (343,000)
PHECECIEIC - -
Depreciation of IFRIC 12 - - 329%,5%0 (3,29%,5%0) -
;o-':% AL 4,154,000,000 - 35,R%,53,%1% | 99,090,891 [ 10R IR1¥R | ,9%%,3R,0%,93
TR aTE foavw
pe— ALH. R05R/R053| IALF. 053/05¥ | ALY, R05Y¥/05Y
T 3. T 3. T 3.

%, FREAR FSA@AAE TG T46
Y TfEEpl ATHT/ (AT ? 40,3995 93,3%,35,930 9% 53, ¥9 ¥ 5%
AT
ffmfiaggg tion) ¥ ATt 90,530,55% 90,%5¢,53¢, 0,329,345
IFRIC-12 STHRE! ATHT - - -
ATAHTH] qTALT - - -
fafaa &=
STETAA FITHT =TS 99,35,9'9,390 90,99,4.0,3%Y ? ¥Y ¥ 00
FRA IS qREdT gT9T dfedl 8 JaTe 8,5¥,8Y ¥35 30,49,%5,33% 39,39,55,04%
AT, R afead= %3,9%,50% (¥0,4% 34%) (1%,53,90%)
EEEIR IR CRE (%0,9%,0%%) 99,%0,05% 4,28, 4¥Y
I Mfatataeedre @ e YaE 9,95 R35 30,3R,33, ¥4 3,39,03,5%%
g, T Aqrateeae TE Yae
ST gt g - - -
STIRT AN ARITAT Tieadd - - -
FH FHIAHT IRadaes (TR g aes) - - _
KRR ELE| (9%,%0,%%,54Y) (1%,39,¥%) -
T AfafaReseTe @ TR T4 6 (1%,%0,%%,54¥) (R%,39,¥R%) -
7. i wifafafesare wodr = ya©
IR YSIAT qRFa 3%0,900 000 - -
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TR yarg
p— AL, R05R/R05]| ALH. R05R/05Y | ALY R05Y/05Y
THH 2. THH 2. THH 2.
IR ANTH T afead - - -
PO FFafedd @=eh THATS (%,500,000) (993,000) (993,000)
HeH ¥ et AT qieEdq (9% ,25,33 R%R) (9,39,5%,3c5) (\9,23,¥%,39%)
fafaar &= (99,R5,99,399) (90,99,40,3%4) (,%¥4,%¥%,300)
AT FTAAETD] HThTI (39%,33%) (3,2%,2%0) (¥,3¥,9%5)
Security fufwas e - - -
FHT TR - - -
ATATT ATh AT (9953%,95%) - -
facirr niffafiare g7 1= yaE (5,5,%%,¥%Y) (P8, ¥¥ ¥JH3) | (99,¥¥ ¥R,NJ)
TRHT HCH FH fg T FH (@ G M AR RIMIRYE 93,9%,89,454
FERFHT TE q4l § Hear 10,90,29,9¥% 93,0%,03,%55 Y,30,49,03%
NI TR q0 AP Woara 93,0%,03,955 3¥,30,%9,03% 3R,0095,399
AR, ST 9T <[hT TSAAT WU qiRads vy famor
fea=ur #AF. R05R/053 AT, R053/05Y¥ #ATF. R05Y¥ /05y
AtgRd 9811 (%) 9,95%,000,000 9,95%,000,000 9,95Y%,000,000
ST 951 (%) 9,95%,000,000 9,95%,000,000 9,95Y%,000,000
=[hT ISl (%) ]%¥,300 000 9,954,000,000 9,95Y4,000,000
gEd fadia faare FFeer AThel TAR TRET &1 ¥ Al A fqarees REarsd W ok g e o fo e
TUg TNTEUEETE YHIUTT IRURT & |
FPAP AT TR AR T4q0 ARFES
- yafta %)
AT.H. R05R/053 | LY, 053/05¥ | AI.H. R05¥ /05y
FA ATIAT AT qTgET (FFeTarH) 5% 5% 3%
FA AT AT qATGIR (FfeTeTTH) ¥ 4%% 3.%% 9.5\9%
AT G AT FA AT AT 4.R¥% ¥.\93% 4.53%
g WATRTHT A9q afgay (afaeraHm 30% ¥ 0% 1%
ATTHY SEATAT (FTTTTHT) 0% 0% 0%
IfTeraR. AT 5.0% 99.3% 92.49
Return on Equity (ROE) %.¥9% 5.R3% 5. %9%
Return on Assets (ROA) 3.%9% £.09% L. %

gafra TR i faRuEser TR ATERES e THINH T G |

Q. AW T HFIEIHT AT T faaqa Wi faaa @fea fabh aeRmarsmT s 9fq g (@ive
a1 fperaTe ATaR) Hed AR AT TRUH G

TqEar HEHH : F.5.%0 I T
TG HEGHAT : 5. ¥.50 Uiq TS
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AT G : AT GHE! AT fa7a@ T, 0¥%, THITH T Fool@ T FTAR &bl FErT0r TRTH 3;

T TSRS [q7 aiehl HUT THEHE! T .40 FITTTRT T TIAT TRTHT |

R

STHAT THITTH JTel © 5,900 /feparare afear QU 99+
%9000 /fFarare 94 TS
ATRETHT THITTH el : faretehl To9aehl I Yiaqera dfedl 94 a9
el ITSTedd Q0 qiaerd 4 Fvals;

e Fl Heedrs NFRS FHITSH [qhiel dRTTAT d9ed8 TRUH B |

3 fri g =es : FEer R

¥, FHANNGEH S : AT UF 3030 JAT FRT UH 20%¥R ATAR FHIAR ATHIH 3% FHART AT aTTd ZawT
T JATOT TRTHT G | A TAEAAE T oA @ AMF Y AT 2R Fhg g Tarqor TRTH 3 |

Y. STETHI THHE! TUET T ATqH T8 AfedTdhl dartadrs AR JAwH 3 |

& B FE : IRISHTAT YA ORI AT A €9 FEITAR] 2T FEl qEardel Siad datd darR
UET TR &l 8T8 Yurell (Diminishing Balance Method) ¥ER #gl MRUST & | SH AR FFATceh!
Sirad srafy FMFATER #aW TR G
®id=R : WDV &I q0 a¥
FATAT T : Q0 g9
FFIIIR AT GETTF ITFUES © 0 a9
qfeeared : Qo 99

O, IRASTATAT TART ATH FPTEeb TRYNEA : TRATSTATAT FART AT =T, JHHI 4T AT Frrqgeers [FRIC
12 FRTEHER Tl (Straight line method) FTER ATATSTATRT Sifeh FATdRT AT AR TRTH 3 |

5. for gwafa: &7 ofF fer qwaf 99 g9 87 ¥ &7 919w qUaEr @ feay aeafaet wH SR o gador
TRTHT G |

Q. AEFT T : TF FFIAIH] AT AR UA, 0%5 TR 99(3 ) FHITH COD I afeedr 0 queHI AT
ATTHY G, AT YT Y qIHT AT q0 FiFre T AT G=e R0 FIAAH! b X AN B |

q0.

T IATET T g FfT : amiiver fama Soarae fafd k050 arer A o I 3fg sEais e
T TREHFT |

)

FoATAT AT N a9 AT AqPep! ATTAT FTe S aepr T A A9 i & P! ATSATHT FoaTeT
At T AR A FEHr TR TR TR ArRTr ((EPS) 99T i ) Aead ETER §

FHIIIR! ATEATh TAT T 3UF ¥ Sy Iiq TR BT TANTH 3 ¢

- LlkIGED LRI

R0R /050 | R050/059 | RO5{/05R | R05R/05% | R053/05¥ | R05Y¥/05Y
g3 ATHT /AT EARHAT) | %9,030.0% | 9% 344 ¥3 | W3R .¥5 R4,039.9% 9,33,2%5.9% | 1,¥5,R¥9.¥%
giq SR ATRTI(T.) 949 3R.30 ©.]R 5.0} 39.3R 92.49
AT TSl (& ESTHT) R3%,50%.¥0 | K0¥ Y9 R0 | ]]¥ 300,00 [49,5%,000.00 [49,5%,000,.00 |99,5¢, 000,00
SIST TAT HIUEE (T ESIRAT) | 5§,599,0% | 44, UKQ.R08 | 63,544, 93 | R9UVIR | ¥,30,093 ¥ | Y 95,305 93
Bl qIATd (¥ EARHT) IRIEERR | RY 939,99 | 9,39%,944. 93| 1% 53499 | 95,94,093.%% | 1U53,R0%. 9%
IR T (ESRHT) ,3%5.0% %,0¥4.50 | { R¥3.000 99,540.00 99,540.00 99,540.00
gfq R Fead (%) 9381 IRER 139.3% 934.05 93%.3% 1¥5.9%
gfd 9R =T 951 (%) 900,00 900,00 900,00 900,00 900,00 900,00
JT FIAT Hvd qiqher .95 %.\93 %.03 %99 5.3 5. %9

>
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M T 3 ader AeadHr WU v wiaw ¢ -

gerfrd faxira faa=or fHshTaTeRdT FFIwT ATthel TR 9T &1 X &1 fadir faarues qovmasie T 5% 3
T fo et uve wenifaaedare ywrftra Ifvuet & |

T.90. feraa= fswTem avareft faavor -
T.90.%. Frcie S T ST ¢

Q) FEIAR! FARI-TAAT SART GSRT IR IFAeTd 9% FEAraRorHT forshl T o araet el ¥ fama 3aanad
FARITIAAT T 90 Ifaed SR ATATSAT YA & ANARIeedrs [ahl THa JTaar e (o
qTEdT AAET FFEABI FARI I8l 3. $.99,54,00,000/- & 0 Jfqerad g4 ¥ 99,654,000 |- 9% S0
HATATSIAT FATAT &I AT T QR Iiqerdel g1 & 9% ,3%,00,000/- §R ISl AAATERIEE (FHAN,
ATHIESF AT P ¥ FaTAT T AR MRREHT AATAGER] AT THA) ATS [ah! [aa=or T FHFaereh!
=[hT 41 ¥, 4,95,40,00,000/- TJTIA |

) FHEAE [ e At Tiatalugears faer T AEead 99 dSie Ew T T |

3)  HFEIAR YAF-7 TIT IATTAA] Ioci@ TNUHT ILATT ATET T T HIAEeehl AT ATaeTH T TSIl
gaed T |

%) ATITSTHT TATTE STl AT TaTa & T ATNT FFawrehl fadras fsprae qar famnn W T aifa=resars
TR ATAR & |

W) I BTEGIER FEAT (ATHIST YaET Tl AIided] HAM@el FAEd dTATSEET $.94,00,00,000 -

(AETEAT T M) AT T |

o~ o o ~ o o [d

%) FHEIATHT ST SR I (FeaTe II 0T FIehl QI T ) &, 49,019,00,000 /- THHEFT STINT T

T.90.9. R frspraraTe qr<r geirer SIENT -

() TER AR PSP T I g Il Tovaa T T (HEmEell T 37 T S JHi 99 S8 T
TSN FTE FRAAT 6T FFAA (7 ATAR STANT TRA F |

fa.d. fera=ur T ()
q FIE BTESMIER FEAT [AMHISd Tag TRl HIdedl FATEAT STeAFd | 440,000,000/ -
HATATSTATHT M 7T,
B FEIHIPT AT STRTAT T (e T HU FoTehl qToed qhRTAT IT) | 99,08,00,000/ -
T 3,%0,1900,000/ -

(3m) et e IR e qub S fary AT AT T SeRd T e AR SraATE
dofors =ae
faTaeT |Ier YR A IFFIEed GaaraRuraT SR [AhTeT Tl AT a6] S AT a3@red 9edhT
TSl TE FFIAIH] SR STREs 9f 907 9T fashl g7 FFailel uell el 8 | (eprere e 9
T anfamaTese qUuf FqHT @RE AT Al SR FAATIRUEwH] AT (AShTeTe TR SERAr a9 s |
FAATIRUTEEHT AT (ST T SAR T FROEST U7 FqAT forshT F90HT A7 qferarg Fnfyee fafade,

FT.HAT. 99, FTSHUS [T TR WU IR AT @S T T G TRRIAT TRUH 3 |

® AR YA T, AT TRUEG FTTHT HATAT TRA T T =RV A G, B =07 AT
PP WY A T e
T FFIAGRT AT TRUH R AT TAGHd AASAS A q= 95 fJfq j050/90/05 3@

FAGATE IATEA F& ATH |
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T FEATS AT THT IR AT FAaGd ATATSTHATR! AT A9 faxiid siid e qeardehel =ehl
T G AT SFFeedTe [ATHT T THH WH B | ShaATE [ATHT HU THH T GIehT ThTAT GHI=T AT
qutae FHINT T 3 |

= e fFar| AW | @« (05R FER)
.| ¥ o T | e wil oy | | E T R Fichr

AL JTH AH IHH 3. > N 3. e iR IHH .
(aferererm) Fol T
q. | AfteT amforsT | 9,3¢43,58,49% /- | 9R a9 - | UTEET R U% | U9UAO,SIR/- (9,340,359, ¥/ -

o fetaes BTART &%

@ ST R A, TRE SR {7 g T U Aa9iad SR [F g AT e ¢ FETor s e

T 2050 AT ATH 05 ITd NG ATTANTH IATEA [ TS |

() INfsq T HF IYHW GAT TR AT T AH AT I ISTHEH T a1 TG T, TeAILH
AH T AT FERIAT HUH W W &I & qqES © &1 THTH |

(&) B TR giafdr iR, T, TSauE, AT, e qRErEAr a1 A ar yiiate aRhtan
TRTPT AC A T THE W8S I qEBN AN, ST T fasqar faawor @ &1 Fw0a |

@ SR T AT /Y, | P THT, TATHAT, Ireqs, A aHg, Scare iy, o adewesr swan
SYHAT a7 AFSAT TRA FHAT STHRT F¥4T FqaRr ¢ FFIAIehT ITAaT SAfaed ar | Wbl TANTHAT ST
FAMARTET TEHT Bl | ATAT TATIART &TAT 8¢ FH HIATHT AT F{TTET TEHT G T AT STATTIT ATATSTATRT
JCATEA &THAT %04 HIMEE e ) |

@) TSR AR ATETAF FoAT TGS JTAEAT I FHPN A : TR@T ool T AHAS (ATl =17 GreATeh!
qIE T AT I ISTARTR AT e faepr favmrare 3w aveRr @i sHfa g quar § )

(3 SATASTATR AT AavTF g I, T, TATHP AT T AP B ¢ A FAF THIH

@) ATt Frreprrer wiftT RA @ T T WA SRaT THESATE o Yeehas ARl faR:
Q) TP T T yaEs a9 faERera T "Thd AT FOel EAQTETROTHT fahT R ATER SRt
fpTeT qar fershy wavas qEaedT wTde o ek o w9 Fnfuea fataes, wHard, #reATeang

oo

ITh AT YA T AT THHSS %.4,00,000 /- (T AT &44T) TR (457 |

R e feamer freprmar g @ 47 THUH |

(@ vamfasar : yemEar # qfeara ®fred fafreears yemfa F&r yem W ama €.8,53,900/-
(AT TG FATET BTR Teh TF AA) BIAAHT Tq97 (489 & | | AT ITh TERITH! At GERTTH!
U AUHT AT 99 3 AiEAT 99 TR T Ih AR aMNT &.3,29,040 /- (a7 @M@ Teprdsy gaR
) & |

(¥) fastes : 1 TR |

() NEUREF : T FATR! AT, 059 /053 B A@IAREV qHw FA {2, FHT 1€ wATqUager
T FUFT &7 | ITh AGTARETITR] H TP AT FaT ek aT9d SATe Aled & 33,000/ — (99 1@
ST SR AF) F&TH T G |

®) AT (T FHa 5, Frswre N anfe) : o geer d@ qur fafaa geares qun freprer qar fasht

Jaed el Alehehl A7 TITAEE HeheA hraehl STHT IEH g |

T.90.7. WA FEPRITETE I ITHHATE TRASHETHT TAT T T 97 FHY SAGT T AR S
N qeaFET faaRer @ |1 TEue |

¥ >< https://www.ridgeline.com.np




T.90.9. fufrawer R sl T swaen : fafaae g et
T.90.3. et atewis, feal AT qar LIS q¥a4r Hae T

\);

®

®

)

AANIF AR AT YA ART AP FTSTAT AASHISH! T(HAT : TF (a0 THATHT ST TRYHT ATART AT

FRITHT T¢I FQITHT ATIRIT SAR GIEh! AN G@IEd I g ATTHT 9T fada argar getad “fadras

FshIeT qar STewhie (ERTH, 00Y” A1 TUH FGEIT dHIR ARV EE qSHIS TMAS T AT

IIEHIE TEI=AT FEAT ML TAXHT I AETHHAT TR A, |

. TR SAISHIS TET GAGTH T ATIIHATE 90 (397) febaTehl ¥l Afghis MR 3 |

g FaT (1) THISTH ASHIS T TIATT HAlehl Il MBI AR ATdedhesars 4. 90 (F) fharer awet
Figwie A F |

T F&T () THINH SR ATSHISH THAT ¥ AUILHT (gard aiebl HOHAT |ite JeHAT IS ASHIS
T G |

¥ SRR SR AISHhIE &l 90 [Tl a7l T ATIqhesels aghi€ TH AT g AT FATH
Z97 fopar arew AR Trer gaTaTe ArEEE gAre A A @ )

T IR AISHIC ARIATX TAT ATSHIS ATCAHIH T¥rrdT Argerl Feafd fagas; |

AT T(SHISH ATHHRT ATShHiC Tl HiTed FEAAT as, FTaT a9 TAT JIATARUATS AT

TRE B |

FEIATR FHANGEATS AR ATSHIS &1 FFIATH! HATAF FIATTRT (A0 FHITTH TRAS; |
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ICAN Regd No : 762
Anamnagar, Kathmandu

T. Karki & Associates ki s
E-mail: tkarki762@gmail.com
' Chartered Accountants Website: wwwitkarki. com.np

Independent Auditor’s Report

To the shareholders,
Ridge Line Energy Limited.
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Ridge Line Energy Limited (the Company), which
comprise the statement of Financial Position as at Ashadh 32, 2082 (16™ July 2025), and the statement
of Profit or loss and Other Comprehensive Income, statement of Changes in Equity and statement of
Cash Flow for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us, the
accompanying financial statements give a true and fair view of the financial position of the company
as at Ashadh 32, 2082, and of financial performance and its cash flows for the year then ended in
accordance with Nepal Financial Reporting Standards (NFRSs).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the company in accordance with the
ICAN’s Handbook of Code of Ethics for Professional Accountants together with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other

. ethical responsibilities in accordance with these requirements and the ICAN’s Handbook of Code of
Ethics for Professional Accountants. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were most significant in our
audit of the financial statements of the financial year ended on 32nd Ashadh, 2082 (16th July 2025).
These matters were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We did not
come across any matter that was considered to be a Key Audit Matter pertaining to our role as an
independent auditor of standalone financial statements of the company.

Emphasis of Matters

(a) Initial Public Offering (IPO):

We draw attention to Note 5.37 of the financial statements, which describes the company's plan
to undertake an Initial Public Offering (IPO). As stated in the note, the company has obtained
approval from the Electricity Regulatory Commission (ERC) for the issuance of shares to the
general public and has submitted a draft prospectus to the Securities Board of Nepal (SEBON).
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The IPO process is currently at an advanced stage, awaiting final regulatory approvals and
subject to prevailing market conditions. The timing and successful completion of the IPO
remain uncertain.

(b) Share Premium:

We also draw attention to Note 5.11 of the financial statements, which discloses that the
company has issued shares at a premium. However, the premium amount has not been
deposited into a separate bank account as required by Section 29 of the Companies Act of
Nepal. This non-compliance may affect the company’s future liquidity and its ability to utilize
the premium amount in accordance with applicable legal provisions.

Our opinion is not modified in respect of these matters.

Other information

Management is responsible for the other information. The other information comprises all information
in the annual report other than the financial statements and our auditor’s report thereon. Our opinion
on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the financial statements, or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information; we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management and those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with NFRSs, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with NSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken
based on these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional skepticism throughout the planning and performance of the audit. We also;

= |dentify and assess the risks of material misstatement of the financial statements, whether due tg
fraud or error, design and perform audit procedures responsive to those risks, and obtain ayd
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evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosure in the financial statement or, if such disclosure is
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

We have determined to communicate following matters as per requirements of section 115 of the
Companies Act, 2063 and other regulatory requirements:

* We have obtained all the information and explanations, which, to the best of our knowledge
and belief, were necessary for the purpose of our audit.

*= The company has kept proper books of account as required by law except for the matter
described in the basis of opinion para, in so far as it appears from our examination of those
books of account.

* The Statement of Financial Position, the Statement of Profit or Loss and Other
Comprehensive Income, the Statement of Cash Flows, the Statement of Changes in Equity
and summary of significant accounting policies and explanatory notes to the financial
statements dealt by this report are in agreement with the books of account maintained by the
company.

= In our opinion and to the best of our information and accordance to the explanations and from
our examination of the books of account of the company, we have not come across the cases
where board of directors or any office bearer have acted contrary to the provisions of law or
committed any misappropriation or caused any loss or damage to the Company.

* We have not come across any fraudulence in the accounts, based on our sample examinatigs

of the books. (%
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" As per examination of examination we have observed following non-compliance with other
legal and regulatory requirements:

i) In contravention of Section 182 of Companies Act, 2063, the company failed to transfer
the declared dividend amount to a separate account designated for dividend distribution.
Further, a dividend amounting to NRs. 101,540 remained outstanding and payable as of
the reporting date.

ii) In contravention of Section 93 of Companies Act, 2063, the company has entered into
significant transactions with entities in which directors or their close relatives have
influence, without obtaining prior approval from the general meeting as required by law.

Tika Ram Karki, FCA
Principal

COP No: 0866

UDIN: 250805CA01245taxZx

Date: 11" Shrawan, 2082
Place: Kathmandu, Nepal
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REPORT ON EXAM[NATION OF PROSPECTIVE FINANCIAL STATEMENTS OF RIDGE
LINE ENERGY LIMITED

Report on the Prospective Financial Statements
Opinion

We have reviewed the prospective financial statements of M/s Ridge Line Energy Limited in the
accordance with the Nepal Standard on Assurance Engagements 3400 applicable to the examination of
‘prospective financial information for the Financial Years 2082-83, 2083-84 and 2084-85.

In our opinion, based on the information and assumptions provided to us, prospective financial
statements of M/s Ridge Line Energy Limited present fairly, in all material respects and
management’s best-estimate assumptions on which the Pprospective financial information is based are
not unreasonable and, in the case of hypothetical assumptions, such assumptions are consistent with the
purpose of the information.

Basis for opinion

We have obtained a sufficient level of knowledge of the business to be able to evaluate whether all
significant assumptions required for the preparation of the prospective financial information have been
identified.

We are independent of the company in accordance with the ethical requirements that are relevant to our
examination of the prospective financial statement, and we have fulfilled our cthical responsibilities in
accordance with these requirements. We believe that the prospective financial information is properly
prepared on the basis of the management’s best-estimate assumptions.

Our responsibility under those standards is further described in the “Auditor’s Responsibilities for the
review of the prospective Financial Statements” section of our report.

Responsibilities of Management for the Prospective Financial Statements

Management is responsible for the preparation and presentation of Prospective Financial Statements a
including the assumptions set out which i( is based. This prospective financial stalement has been
prepared using a set of assumptions that include hypothetical assumptions about future events and
management’s actions that are not necessarily expected to oceur. Consequently, readers are cautioned
that this projection may not be appropriate for purposes other than issuc of shares as per Securities
Board of Nepal.

Auditor’s responsibilities for review of Prospective Financial Statements

Our objectives are to obtain reasonable assurance about whether the prospective financial information
provide a basis and assumptions for prospective financial statcments,

Based on our examination of the evidence supporting the assumptions, nothing has come to our attention
which causes us to believe that these assumptions do not provide a reasonable basis for the prospective
(inancial stalemenis.
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Further, in our opinion the prospective financial statement is properly prepared based on the
assumptions and estimates applicable to the entity. Even if the events anticipated under the hypothetical
assumptions described above occur, actual results are still likely to be different from the projection since
other anticipated cvents frequently do not occur as cxpected and the variation may be matcrial.

Empbhasis of Matter: Restriction on Distribution & Use

We draw altention that prospective [inancial stalements are prepared as per the requirement of Securities
Board of Nepal for the issue equity shares. As a result. our report and the attached prospective financials
may not be suitable for another purpose other than for the purpose of complying with the norms of
issuing shares. Qur report is intended solely for the purpose of issuing shares as mentioned above and
should not be used other than mentioned. Our opinion is not modified in respect of this matter.

Tika Ram Karki, FCA

Chartered Accountants
COP No: 866

UDIN: 251127CA012456AquH
Date: 8 Mangsir, 2082

Placc: Kathmandu, Ncpal
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