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Net Present Value (NPV), Internal Rate of Return (IRR)JIT &¥THT fRat g7 srafr o fafr e afve -

1. NPV = Net Cash In Flowtl / (1+1)tl + Net Cash In Flowt2 / (1+1)t2 + ... Net Cash In Flowtn / (1+f)tn - Net Cash Out

. [RE

Flowt0 / (1+1)t0

where,

r = Discount rate

t = Number of time periods

_Ct-Cp
L+t
where,

Ct = Net cash inflow during the period t

CO= Total initial investment costs

r = Discount rate

t = Number of time periods
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IRR 99.%%%
NPV (Nominal) ¥ 94 590
NPV (Discounted) 5,5%Y
Simple PBP in yrs (After Operation) V.
Discounted PBP in yrs (After Operation) 9%.00
Nominal B/C Ratio R.09
Discounted B/C Ratio 1.9
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FFIAT ATATSTATRT ATRT @i¥E Th] TRITHT oo :

T HFATA AATHIE [STATHT TEehl ATASTAT AR Sad I TARETSE ANNUAR] TIATAAT ATATSTATH] LT
FIEAT FATSH FFIATR] ATHHAT @R TRUH STAIMH] (G0 (H4 AR Wh B ¢

S.N VDC/Municipality Ward No Kitta Land Area Land Type
T Previous Current Previous | Current No. R-A-P-D sq.m
1 3 15 0-8-3-1 280.16 | Bhir/pakho/bari
2 3 18 0-14-1-1 455 | Bhir/pakho/bari
3 3 19 3-11-3-3 1905.73 | Bhir/pakho/bari
4 7 379 7-4-2-3 3710.21 | Bhir/pakho/bari
5 7 381 6-10-3-3 3400.16 | Bhir/pakho/bari
6 7 383 4-0-2-2 2054.84 | Bhir/pakho/bari
7 3 5 3-7-1-2 1760.68 | Bhir/pakho/bari
8 3 213 1-15-1-0 993.54 | Bhir/pakho/bari
9 3 236 0-11-0-2 353.67 | Bhir/pakho/bari
10 3 237 0-11-0-1 351.68 | Bhir/pakho/bari
11 3 238 1-11-0-1 860.42 | Bhir/pakho/bari
12 3 239 1-11-0-1 860.42 | Bhir/pakho/bari
13 Gyangphedi | Dupcheshor 7 380 5-4-3-0 2694.71 | Bhir/pakho/bari
14 7 384 3-14-3-0 1995.13 | Bhir/pakho/bari
15 3 432 0-9-0-0 286.11 | Residental
16 3 434 0-6-0-0 190.74 | Residental
17 3 430 1-8-0-0 763.06 | Residental
18 3 266 0-8-0-1 256.31 | Residental
19 3 267 0-7-3-3 252.35 | Residental
20 3 265 0-8-0-0 254.32 | Residental
21 3 438 1-3-2-0 620.01 | Residental
22 3 436 0-4-2-0 143.06 | Residental
23 3 7,8 3-0-0-0 1526.2 | Bhir/Pakho/bari
24 3 267 0-7-3-3 252.38 | Bhir/Pakho/bari
25 3 265 0-8-0-0 254.37 | Bhir/Pakho/bari
TOTAL 26,475.26
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Insurance of the Project

5,500

16.03%
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2 Repair & Maintenance of Project 12,000 34.99%
3 Staff Salary & Allowances 10,000 29.15%
4 Board Meeting /AGM etc. 1,200 3.50%
5 House Rent 1,200 3.50%
6 Travel Expenses 2,000 5.83%
7 Telephone/Electricity/Postage 300 0.87%
8 Site Office Expenses 600 1.75%
9 Miscellaneous Cost 1,500 4.37%
Total 34,300 100.00%
R. fadirr g=iee
HTATSTAT 0T T HIAL GSIT HUIHT AT IETAFT ATIRHAT ATHE TRTH G |
.4, ol =S R (p-2a)
(o\g i: Fep fatmage wlqlsul T wwsus EEg J0%
9. fAfHdg AThaRI Tehl FelaraadIurerd qerstar o
Q. HATT S fafaagare sraefer 4o o 90%

o o

AT IE TaTA qe "I”H'\H*-HCM GQIu‘lt'ils qRATSTHT ATTART HIThT TTHT Hll"ikcbl g ‘-{; feed Tl Qd';l 5,

| ST AT % AUARGE S S ST AR SRS B |
0. fe@PE=

AR AT T @=AT 9fqad 0% G2 WA G2 [G3TH G |
. T / aiReies

fre Aifde® aER Heder™ / IR 9ard TRUH 3 |

%. Qa1 Ggiaaa qqeqT / FAtqd qRI ST
SeAfazd (AHIHT Joaer ®THT AW Gees [q9d @ivg TERIATE! Juda ddid a7 IAET goarTaqaThl Jad
Fafy, S afed THTT g5, TWe ATEA [ATAT 9fReige IRUET B | TG SSTATART JgAT 040 HHTEX
5 IF g W JIATET Jgar R04Y TS 35 T G | A9 TEHUHrs SEEag 040 qHREY & q
T areA fafumr & 303 Afewrwr safaewr aiT gfeetram Tiwewr g |

g. AN, © e T ITH
F (e b Y AT HAETd ATH! 7 |

R, FHAR A

o

I d l ENELS %7[ GilHil"llHl ‘;ICHCb EIET Q—Q' d—ll*-til"Ilobl R ‘;Hd?ld Cb‘-lﬂllil G{I"IH ‘;r&TC[UT ‘Tﬁ"l_cﬂ EX
R3. FAAF qHATNS Iavanad (CSR)

FX IIGET ARTR @ GANT TRTERH] THH THATAT BT THITSTH FEIE WA S IR Tcaehl AT

FEATZTH F |
R¥. AR
AEANIF FoATATEH] Tieadl 40 TRl AN TAGLTHAT 100% ATFF Fe fad gafad Ffq FaR, Jaragd
qfeaTsHTE®aTe 9T g4 ATRET COD ae 90 auaeael AAHIAT Hafadl AT ATTFTHN B HaLT
TR S | T, AT L AR AT AT G 0% ¥ I[N IO GTHT B AN TR |
7 HY FeeAlGqa [ Aavuaed SqarT FaerTT [FOE T ST GATTH 7 ATHTHE ATEHT TRTH &/
Ty God@ TR FHIGTHF gaya T faawor faeererT #5aHd aqe aer af Ada Faeo qar geaqusr STETT TG STEIRET
FETHIP AT 2059/057 FEHFE AGIIRET FHHFE AT faeose ¢ 79T Fgd FilaadT gual Fga @7 - FHT ERid;
FAITAIHE FHINTF! T T T TTETTFHE TTAHE ATHA, FTAH [9a90 F&T [@7we a7 ¢ qF # 98997 qF 593 JTANTT

el aar Fifaer [T qré FreprerT Feqil STere GEaT T [Teprerd FETHIT JIeT TR ETTIFHH FIAGITHR STETTHT JAeTaeiies
T e drE g v o R fa gvs geifaaaaare g TeuE &

TR @) fair sqarq Ty foemor

®) JSA YT oA FA A a9 AS AThB FFAHT A A ageR T A Ay Ada ARt
HATATHT oA JAIB! JIT AN A a9t gata qfq TR SRR (EPS) I f9R Aead qur SaasHr
e gfawe FMETER g

3z



FEAIR] TSTIAT AUHT A& qar Fafud Fiaa giqhe I8md THIieH o

Faad
ERIC
AP (3. TARAT) ERIE] YRR (3. ESIRHAD
faxer T
.. . .. .. .. .. ..

O\R /050 050 /059 05q /0GR o5R/053% o5R/053% og3/05Y oY /0¥
FIhRT g ¥99,400 (Q4,5%R) 149,93 199,93, ¥0 %5R,%9¥ %5R,%9¥ %5R,%9¥
ST q9T FIYES (R (R%,¥40) (R5,54%) (R9,5¥%.35) (¥¥%,%%5) (A3,4%R) EERS
FA ¥sR905 L4,R5% LR,553 UR,5%3 EER AN Q% 9% BR,=%9
(Fictitious Assets)
FA Aead ¥sR905 L4,R5% LR,553 UR,5%3 EER AN Q% 9% BR,=%9
I FEIT (EHET) ¥,994 4,199 1,490 4,499.3% %G9 %529 %529
gfq X Tead (%) ¥4 _¥.3q R¥.99 %%.0% RIMUR Rz.0¥% q0%.5%
T SR =T Sl q00 q00 q00 q00 q00 q00 q00
SoAdE A G (©.05) (0.%¥%) ©.33) ¥.R%% (R.¥%) ¥ Y 43
freprer™ qEst giq eaR sl (EPS) @ e afg g qeddw i amaeds =AaH Giqwd Jiqerd A -0.33%

I fadia qEqUET ATaReETs AT diker qEEdrdd T fse g o off Rnr fauve wEifeuam, =
THIS=UCH THIUTT THHATHT &l |
@) faTa 3 TP ATTAAT TR AT TARA 0.3 %

.90, e feRTaE FEE fER
T90F) AT SR TRl XA & T HFIATHT fcTa ST Tl 3297 FeTd THITH WH G
F. AT FFEIAIR] JeIITH] HUH FaEd] THMH SRI ISRl R0 Jiaerd qaid &, q3,9%,34,000/- THH
FIATHT T, 900 /- Hfha TTHT 93,9%,340 FT ATIRU SRR SATATSTAT THATEA START AT AT RTE 6T
AT, FTF IASRIRIAT TEHT AIAF AT ¥ FAAGROEEH AT bl fadqwer T Fredrer sy it
¥.55 %%, 0¥ Y00 /- (ASTE FIE TAEH AM@ AEd? g9k AN TF) TATSA |
g, FFrel focig v anfde nfafafuesars o w9 sraede 97 doirer e 19 o
. TEITAAT AEY THITAB! IS F=AT HEAH T |
AT GAIEd ST M SaRieedl anT wFaael s Hepaa qar fosr W wuEe
Afa=RTEedTs AR daaR fad qTa7 FFAS AATSTAT (o0 THF qT SRl T difeh 97 qMacd
AR T |
T.90.®) e fHsprREeTe gt gsirer S9anT
(@) MEPAETE It g & @HATS FAA T BT SAAT TANT AR G T4l fqamor: fasprerane gt g+ i

THHATS 28TT TAINSTH TART TR &

% 9 fSPTITETE T T@HHe! YA faarar FH T
| W IS §F qar faxier deaes (qg o% FAN d% fdtadg ¥ @7 fag d% | 43,9%,34,000
AT T TN TR |
SET | 93,9%,,000

(@) FrasE e T fadres ol F9HAT Tt et qrEasive et Sevd T et AT saere
AP ATTAT: Tlegoed] THAHT FAFTATRITHT TS (ST TV TIET THRBT AT HFIAEEH] FAATATITHT
ferdror fepTeTe TR AT 9eaT T fadraser ST SRETed Rl UTSUhldl I9 hEIAIRl qHT RIaraT @eigedt
AT ART 92T @l ATaed ATSH [F9ard FFATA [ATRT G | ATATTAAT FATA &TABT TATHIART AT TASRTT
TRTRT T 9T ®9 fadT @egdT AT qET JUAT JET JUST [aaqds aqiqerd arewie Tl aiel &
s FEEaRY FHEATS GedTUH A 99 T fahl fadRer s | FdwaTtad EaraRure T

EN




feprer A fadraaaer 9@ fashr 995 @l Teq wuEr o7 Aqfharg ®fied fataded e w@w
Wa‘rwwﬁaﬁzﬁwwﬁraﬂﬁmvﬁ@w

(M) AEAAH Fooe I, Wwwmnﬁﬁwwmww FA T G
WWH‘[WW T FEAGRT A=A ATATSTAT TaAThie STt qtﬂawwﬁc’l’oﬁ (@ferepepT
EH M) A g€y | A TAfagd AR HH FEAET AT qREe & &, fatad e
s:rs” |r|“|chmao‘rei TAdHFIARA AT Hd, ¥ [q9d JaRT dred AT FTHT AT qRIHeETar adr
SHARETH FAIE TE FERAT THOTAET P P A ATE G |

(&) AT GFI §H, TRETT IR % g1 ¥ Q07 Faanad Ied € g7 A fafq: a9 wegn
AT Aol ATal @rAT STArded ATASTATST AN ATeTE T ST @] F, a9 97 FarHE STl
JATIREwH! (AT F1 00% (9T JIATd) TF HFHF! T | TG IS ATH, TZT TATSAHTE JAT
foera e fHUTT FHUET q00% TFEA AFFF! B | TAA (qUT TTFOT A FE qUHT fqma @ies fammT
TERIAT ATAR ATATSTATH ATIRIF I % g9 [Afd R059/0%/0% WA faeaeardt Fqar i
FITTE 9 T IAF T T GATAH] dob qRAAT AT TAT ATET TTEXTT B ATATSAATHT TEAHEHAT &t i
fAToT IATITET THANT SATHISTAT THT O A9hd! Aa2gTel &l ATSIFH (Haomr 3 Afeqr fedrg 98
A R05R sWTE Y TAATE TN fagd IATEH qF T 06R HEW R Td ATE ATFSHAT AT [
IR e G |

© TNToT TET HF IYHU GAT TN AT T ANBN HY I ITBUB] e AT TKANAA Hed, TAA™B! A T
AT TR HTH T I B T T 16

IS LTl JURIU Gi¥E Teh FUHUh] Hed TRATIIH ATH T GATIEET GFRIAT a1 Jedidd & |

%9, fera=ar el ATH b fafq QBT & Sar FH (%)
1 g HeE | Flovel — Energy | R050/05/09 | gerddiHetdhe f—
a  (@wrg ¥ | Pvt. Ltd., India E LRIl Turbine,
TIHI) Generator, Transformer,
Sub-station equipment
AR JTHIET Eal ¥5 %% 3% 000 00
Design, Manufacture, oY
Supply, Installation,
Testing and
Commissioning FT I
|
R grggHaEaE | Steel Craft India | 050/93/30 | ETESMHSEIHEA FT
q (g T | CME | R050/05/93 | ¥=aid  ATa9T®  HelTH
L) Enterprises, India qrar GEI IECal 33,¥5 %%,j45.55
Hoisting T qar
qeATE T T |
Api R050/0%/09 | BTEgHEIHHA Hd
Hydromechanical I d UARH U,
Limited Tags qqr )
JYHUEER 9%,99,95 590,
Fabrication,Erection, Testi
ng & Commissioning FTI
T |
3 YHRO A1 | Latinath R050/0%,/09 | AR  WATed AT
(TS 7 | Construction  Pvt. a9, %reded T Al
< ) Pt b Nilel WW %, 00 00 000 00
Supply Erection, Testing o
and Commissioning Cap
T |
¥ fafaer ®rd Makalu Rozo/0% /09 | fafqer swava gea,
developers qTaReldd, USY Ak, 3,155, 43.49
Pvt.Ltd. TEA AN, T e

¥ 0




RMAAET AT T T
Latinath . R050 /0% /09 || 43592 0% ¥
construction
Pvt.Ltd.
Ey Infrastructure | Latinath R050/0% /09 | Owners Camp & Camp
construction Facilities, Construction 999,20,000.00
Pvt.Ltd. Power

@) N TETET giateadr SR, SSHTS, FreauE, AT, JEhrd T a1 i ar wiafie awntar TRgw
AT & B @ ACEe T qIErebl AT, ST S faeqa faa=or: 3 7+9ua |

(F) ST AT AT WY, AT BT FHLT, TATHar, qfaeadt, afaa Hg, ST &udr, farra avgesr aman
JUHIT AT ATTSTAT TRA AT ITHNT G @R
TSP TeBA : TATTIT ATATA]
TARTEHAT : ATATSATETE Icatad faga erfeh A9Ter fa=qa wifrereorerr fted qaRer @re AThd Fa@TdRuEsd
AT T TEeHT |
gfqeaet : BT gfaeqet "Yed |
AT FHE : T (G TTITFROTHT AEFET |
SR §HAT : T TAaId ATATSTATH] [ AT &¥ar 99 Fmare Tl B |

(ST) ATASATRT AT ATAIF boaT JaTed bl YT T AP HIA: qTal @rearepl qrl |

() ATATSTATHT TNT HTAXAF g [, T, TATAST AAT T AT H ¢ ATET @IeAT AT ATATSTAT 9 H.ATHT0
T &3 u.fo.ufa J@eg 9T ATIITE W F |
@) |rESE (SBRAST AT ARA 9 THE TIAT IETAT Jedtda IHeedrs a7 (e qoaral [qaxo :
@) Feprem qur oY yewe 0 79 fgERuE Wi TS UWied ST T digeardrg adr
FAATIRUATE farhT TR ATIRO IR (Ahre qan foshl gaedes =il Hrdel il %.3,00,000 /-
fepTer e faht e off HART Fftea fafads, ARG FSHTSIATE JaT Aehel TTAT fGge |

@M e fea=ax/ave TSP FFHHAD) © &7 THIH |

@) JAMfqEal : 79 [aERuTT ATRA ATATSATR TATAT &R AaaTes a9l EErEaReH e T
ARTHT TR AT ATTART $.93,9% 34,000/~ FHI 97 Fqerq qA7q ©.900 Afra wapr 93,99 340 fFar
ST AT AT [T Ffree fafids, AREER, T, FISATSIERT IATI( FAT YA TRTH B 2
T arad Aears & ¥ 93,540/~ (AT g A IATE g9R B 9T THedY W) ek T NUHT 3 |

@) fawee : wrra fad ggue faevuEs aadeRe el A gHi T fagrestr o fufvr fa woe
THITEUaT ATEE THSErad THANTH T & F T a9q (Asarg 7 dfed ¥ 33200/~ (TeRGT a9«
FAR AT A FHAT HA) edb STHTAT TRTH G |

([) AQEAHAD: TT FHATH] AT, 059/5R HI JA@URAT FEwl w1 1 fgeaq vaifguagsr ards
THSEUEH T HUH &l | Ih @TIREUR] F THHE AT JaT qodb a19d #< dled 5. 993,000/ (
HeWYl U 1@ dg 2ol S9GT /1) Y& TH F |

(&) faga e srnTaTe Sieiaer AT J9T 3eF © T ¥,00,000/ (AT AR ATE AH)

() eF UeF © 9,943,000/ (AN TF MG qg &R ATH) F2 Ffed ShTAT TRTH |

Q@ 9
HATASTT T SAhT AT (AShTeT qoT fashl Javaesrd didbe! Hhad deadle dATaed BRI Aqfed THd
FheAT T ATYT g ARRIAT T TRRIATHT Foold T THINTH Teeh SR e | fa- e a5 d%
T fa<drr deames AT aad fa I HEAEEATS HAT THHAT B Yok TIA T @ | fAsprer
T ol Jaedaehel Arhdl AhAT HadThd Febidd THH ST ITHHT AT ATEITHAT AR [Tshrer
SFHT GTAT Gled AfhAE; T AT T AHBRI FTA TG SEerg AH TTHT TRIeT 3 |
FAFIROET T fo-ameen gearar fausr a& qor fade 9w 7 fqaer difeusr am@r sreaes a9
[TRTeTRT AT FHAT brgebl TIAT EASA |
far-smean @ee % qur faxig eareedrs fepreTT FEOaTe F ek IR I S |

¥q



T.90.7) HENE (FAE T I[HAATE IRASHAT FANT T g9 70 FY LT T AR G A
qeaedT feraer © 3

T.90.%) fuframar fraver s T soar Rifre e frafor et s fatr 7 sifaer aw faezor
HTh fshrere e 9raR fafaas Jeaem 99 9oRal #fed 99 % Q00 /- &7 e e g |
T.90.¥) fadioet aicwie, REal ST T AR FewET e ¢
(%) meww@wa&qﬂ%ﬁw w?awwmﬂé—crw?rrrﬁqa?rmwam

eI El_(?f TEITHAT TR IR (E“(GCbI AT @ qrtdg ATTHT ERICBIRE! ®|IS¢I PRI I P RICE)
fsFr = q91 afethic IRTHT, J00Y” |1 AU T TTAR ARV SRS ASHiE TRAG T R dfShic
FERAT AT AMST THT S T TR R |

ATASATH THHGT SAPT WATIAETH AT ATASAAT TG AT AT AMAREwH] AT FEATSURT
ST ISl 90 gfqerdel g9 ST §,5%,59400/-aRTaRFN §,5% S04 fHdT SR ATdSHT gottaa &3 9t
qaThie et TEAR MIUARIH] TFIU FSTATHT T ANA=Tee aTd AATTE AN 9g ATTH AGCATHT
fadra fspree qor afewie MR U ZEedr aHifsTd AR $aRes qighie TRAg | a¥ afg #ify
o= gEaTaRerar (T / SR TRTET HEEEr 99 T arghis 1w |
WqWWWWWWﬁWWw@W@WmTWWFM
fTepTeT qaT atewis [MERTHET, R09Y H1 THT (¥) ®HI IUMIAH (3) AT TUH! TGN FHIAH I STl Taehl
QWWWWQWWFWWW&W&WW&I

RITH ASTMAAT WHT ATeETP! TFAHHAT © AU GRFREFN FraAfvad (FMepraara 58 Trehfd g 77 fagerar
FHI AR TMRREH AU eedls GRITT TRUH! FaaTaRUEsHT fAprer™ A € 5% g9y fobar fadrassr 9o
JaTT B ATSH §5,2%9 T WURO STEReT AT TR ASHIRAT EHT TUTCAEeaTE AATfaE AR 9
HTTRT ATEATAT T (o [Tsprer qar sfehie (HeRThl, J00¥ (T HAIT J09%) HT HUH! Haed]
AR ATSHIE A | FFIATS A31TeF ISWIRIAT TEhT AUTATEedTs @ T AT Tl ferdas qup FHT
fershr F9g afehr AT AT A AW GeAr frdrT e qor atewis fefirdr, 09y (74t Fetra afed) @
THRT (¥) @ &I IISHT (%) AT FUH FGLAT THINTH Ih Alh] el ARES AAATaRI FHEAT 99 T AT
UiECEN

AR FAREAAGEP] THEAT: T [GaR0Ts Aha T TRTHT AR R @UEH AT ATaEAHAEaTE
qATIF TN 95 ATUH] FATATHT GId AUHT ATACHESATS [ard (ST a7 aTShig (Mafiredr, 09¥
FERTeRMET TUPT FaET AR AERY SARET ATSHIS TG | A fAsprerT vuar srafy swar a84q
TIATIRVEEATE <A HNT % ATTHT FATITHAT ATbT T@ehl 9TAY JeATAAharane Tearafd TrhidmT Seo@ S
o7 FHIH T &S |

IS ATATSIAT G ST T AMaaleedl AT [AShrer™ TR §,5% §9Y fFar Femer a7 ATare=T
gATad & AT qATRIE  [odTdl gEeay QUSR] TFI0  FSETel M aiaaesdl anfl T
FFATIROET e A §,5%,%9¢ fram fadroaer qo yfqera wuta <5259 fear dar aefire e
TEHT AUTATATS (SR TTRAS, | AT THIfad & T afaaiesdrs @ig T9 dATeard Tehl A% g
AT forahl A9E Al AT a1 U HIT AUAT Ih ATl T6dl SARET AAATIRUEEAT shrerd e frdreer
a9 T SRR TR B T A9 99 T SR TET FeiTe JSRIHT TEH AU, FHAES, ATHEE
AT BITHT AT T FAATEAROET ookl TR SRR e giiad™ g qas | 8w, JafTe SHITaT T8
TATCAT, FHATOEE, AHEF AT BITRT AT AT TRURT ToREs quf AT forshl 9 il a7 a1 =+
TAT UHT I<h ATehl Teehl IRES AAQTARUESHT fehl TR SERESHT 99 T farshr faawor fieas; |

(@) AAHF ART ATH a7 diShie TR ATEATHT RFal TRl T¥aadr Jaen SR gl o= wus fAfaa
frdrae TshrEd q9r SiSwhic (et R09% H THT IR, AT G AUH 7T (99 TR aIShi€ T 997 ar
AIRTF THHT HERT T AFEERA AUH DRI TASUH IR AShHiS T4 T TFH Rdl qohml I&11 fagvg |
FIAFANTT Ih GHT AAATT ASHIS T AHHHT ATAGHATE Q@I AT STFAT THT IHA {Hal qhmr
T UG | AT AT UHT s R @vie (@EsaE ) graedr AR, 093 ae
9T (ASBA) I&e Ho dor foaxig TRamane wmaeT faq raakeedl gEtad S qor fakia e |3
FISHIGHAT TIH TAIRATR (AT @GR ATAGH THITTH bl A @I THH AT Rl Fehal T,
|

¥R



@) AT T arr TpweR fedt s feetg staEn fage e

TG I ATHT SIAIETh! SHAT : AhdAd g HIhd Tehidd IHAH ASHISHT TUH THH Rl
AR fears AUAT faaras (Aehrer qor aighie Mafered], 09% F THT R (3) AT FUH JGEd] JHITTH
fadras fant o2 AUHl Hiqefa TohT fad 9@ Tl Aol [AdFH®! RPN HIATHl JHad AiaH
STSIETHT ATIHT & ATI AT ATTART THH Aled Rl STThTAT T |

fq-ameen ATha ATaed fed ATagdEEdl FRHT AT @RE (TaSiAd [TShReT) IFaeal (MefiTer, 093 T
JUHT AT THITH & gaT AT AT ] & B |

RATE ASTEMIAT WH AN qAT FEAAURT RGBT EHAT:  FA(TF  ASIHT @Rl AUTAT e
FAATIRUETATE - ATEaT HIhd ATIET T g gal [Moleedhl SFAT [Farad @eig (ATeasiAe SheT) qearedr
FrEfTepT, R0\93 |1 WUHT RN THINTH g gaT AT FEn A6 g o |

(&) fadieT aig®Ie qAT AT S 4T GH4T T THATE

ATASAT T &t ATAraTeeel §AT: 9 [Fa0ds AIhd ATASTHT GTad &7 (& AT T AT
) T ATTEvaTeser! AT SIRT TRA €,5% S9Y fohar areamer 9raRes fadra fAsere qar afgwie faaiirer,
R09Y TIT A fadrad AEH TEfad AT TR Haia FEafaT aiewhie T fah] garaddl aedrse
TR &1 B AHERT RS | TSHISATE HIIH TUH TARGATESATS THIT TR AT ATSHISHT JLhl
IR fTEed Iqersd TRIUHT fedumél @rarar sear T sraer faergag | fequdr @rar a9 difde araed
FRTH HThd ATEA [q8 ATSHISHT T ATdEAFAEedls Molesd [EdUTel @dl Jqaed IRMT 99T HHT
fAoesel SUAed TRITHT fEdUTer @rarer SET TR Eedr fRAreds | ATEeT geitad e T
AAIEeATS Sehie TRUH! SR JIATIRUATE A7 diehie ATH (Hider 3 auqwR fay faqeor T4 98+
T fedqumeér |rarET STET s, |

RATE ASEIIAT WHT AU qAT FIATERYT NIRGD! FHAT. T (FaR0TT AT AS1Teh ASTRIAT &
qATET AT FAQTAROTRT AT AT TRA §5,2%9 fohaT TR SPRESH! Fatdd fadras e aar arghia
faferert, 209y, THERAT AT ATAR AR SARH (HdiRd q9T [H7 diShis T 9T W Taa=ies
fafaeear gfas qar fafeua ure frafvs fafadeT al 90 T9=Td ATEed BRIAAT Iwid FUH! fEdIrer
GTATHT FTSHISHT YTl AT Toazr/STFT T e (Here-s |

(@) fadray g WY A WU, T HAET gEE R Hd T9Re W T RdeTs FRER O
EIH! AT WS LA R TR e Il fqaRuor; Fehrere T AIrRor $79% 2Tt i dgeba! gl

(=) Pt TR S WY, WWfsa WAt frspn qar far i R yefea 3w aeR g s
g, fomny a1 fafrar g7 9 TR At R sraer qvat faaRon faserer i grarer SR fadres
[TspTeT qum afewhie [aRTE, 06 AT AUH AT ATAR FAAERIATE O [ASheM T aighis T
T FEHI AT AT FEHETE e 9 A RR W fafeurw wve feerafcy fafwegar fadrr zar qon
T Tk TOsS (AT JATAd Ayl Tl Faed] FaR  Graeu TRTE ATSHIGHT T
ATATFETH! [EATE] GIATHT ASHISHT T Y AT T SR @RI fashlel a2 fHarsag |

T.90.%) T Fwarear feramor
@ fadey yemfq T d@fsa g AW, ST ¥ YA T Rt e T I@H: 39 fqarod AT

HATATSTAT AT &b TG aIfava] JaT FAATIRUH] [ASRTeT T AT & q3,9%,34,000/- e aRTETH

T q00/- fhd AT 93,92 30 fHAT SRS @R TRt AT AfhAra ®fued fafaeegarr @dre

JeATIfeTeR Fiqagd Aled TRRIAT TTH 3 |

@) frdeT yemfasatd TRUH TRRIATE TEI-HET $81e% TAiqaard T TRUH GEhide] Jel-aed 4aEs

TETA THINTH TEhl G -

Q. FTRTe FFIAT (AT 9 AW 9id SR #{hd Hed & q00/- H & kA A, . q3,9%,3¢,000/- (
FAT qg FIS SAAAT A fTq g9 A/TA) F97d 93,9%,340 fohar IR Srawept ot gomgfasar =
AqfehdTa FMfTed fafidse @de garfasr qfa@ sed TH AR 148 | Joardfas! e goarqd T
Y T AR ST AT fafad g |

R, THTI FFA & [TSRIeTH THHBT 0.30% FT Il FATT ¥ ¥ 93,540/~ (F&RUT AR @@ dg aal¥ S
QI T=E {A) TATHTDATATS TATAT (eebebl FTAT J&TH T |

¥3



7Y faerRud AR ARl TR IR ARET FAAERUEE ARTE AT qU FOAT @RE AT AALITHT
gitg goardfdedia A Iedtgd Jeardia giqagar st 9ar @ie T A 63 |

T FERTATTAHT ate (TepreTd =T T frdos gemgfasar Sr= 79 IR ey U fAfqane <
afedT TEART AT gHe | TERIATITHT g&aTer T fafd 4.8, 053/04 /0% Td W&l 3 |

fepTaTT TS FSpTeT I ATRTUT STaRepl (Heprer qor fershl ool &9 TS AT [AshTeTes
gaifad T FH BT TEREN TIAT TSHT A& GATAFEE AT 9% TGl AET A IR A GRATTFEE FoAl
FEAT Fegepl FTAT JEHT GCAT AT (Force Majeure) &I HHH, ATET, UTeT T 97T JTepiaep fauedl, av= ggare
ST PRI ST AR FRAI FTHT a7 FAcE ST AUHA] A1 FIHT AR FEas(iah STH AT
e fafad FOAT yefaedesars THEE TWISH I | Fqae 9IS T SEHE THeATET T8
T AT T FERIATTAR! GTeAT T RIS (HF1TT FFHAT Ao 6, |

ITh GERIATTAS] SATSITHT H [aaTs a1 fa898 I TUAT AT THHIRET GAET TRAs, | Jfe Fea=adn
ATIIAF TLHT Uh-ATIGATE TTHR TRUHT FALIRAT (HIh TRAS Tl (AT g9 Geqehr iy sfead 2
ATAFRT GG, | A1 FFAT T G AT qebdiese THI ATITHT HARIFal TH=] 9 =6 qIh
FIHT SR 3 TeATqehdiesd A Jeeiiad Jraerdel Toardd RS ¥ ATITTAT HeaeIahal qeaedl
GHEs RS |

TG GERTATH] FIATEAT AT ATEAT AT HHT TAT AP I (Ffed) T, 00¥ THINH g7 |

(St

7.90.8) ey f&ar e fequs Fes

(%)

AT SfteR quT YiaeTc e aIEE W HATHER, AT, §69e AR, et st
qivad T gear qr frdreadr 'R e geaer faaen  frdrasrararer e quar yfqanrcrs sawanes
T HATIPR, AT, ghyd 9%, fadraararsr afaedRAr qfikadd T g Jur s e e
THET ] yAfad FEF FHITH gag/ RS | AT, AT, U AR e Ry faaee deer

fTafaa ST ATSTH T FATRT TAT FFIATRT Goil AT AR TATAd HAA THTH TG, |

@) FraTEe, JeeaaT gt T AT 8 Wi 3S, BT T qikeT, faqad =maw i ger 3 8 W |ty

(m

fo JQAT A UIEAT fa qfed 8 |1 wed foae

FEIATHT TTITA JAT (AT FFIATRT AACE (Feal) FATAT FISATST oTeddT, AT, dSeTER, ATATIA
T 79 Tk wrdwen Ak fadras e qar o gevad o /AN wfed fatads, AR,
FTSATSTHT FTATAT FHATT TEIF TG I T G 3 |

T9 faaRuraT "Tha (hTeTd TR AU §ReE! AN TR@E (6T ST@Tedararel HFIrar q0(Fe) fohm aramer
SR i TR faq 9s | afe E&Y srEradrers 9o fearaeeT adr Ry i @wEre faq = 90
FHepehl TUMSHT ATTHAH L0,000 (A &) fohal ATIR X @G THHT ANT @ fad T, |

A9 QT QAT T I TRwEe WK U AT S0 @ &9 IE, ANIHIhdiel sl A

AR/ TGB! THIT THIUGHH! Frarary J37 T ar g g eaarde T aes o= o

T g TR AW ATSTU ¥ S @l AThd SRISR TR AT 36T

HTASTAT IHHATRABT FTARTETPT FHAT: ATATSAT TG &AFT FFIU ST FHETE T A afaearegee

T9 faERordd AThd (SR TR IR SR A aHitaTH 9RaT I U FaETH @éE T drdaed o

RESE L

Q.  ATITHA G RHRITHT AFT FHITH Gl faazor 98 afqard w91 graare fg=ret wier afed amhe
TG T ATATSTATRT TATAT &bl el JHIT /TN g BRI/ JHO9T Aied a3@red ®RMHE
FHTIT THG |

9% Y JEHR TRl FHAT ATAGH AT ANTRHAT THOMTAR! Fadl e THIOTT TR0 Afard FaHT
TXEIET BRI RTS8 IS | TATIART AT F faare ATTAT I S 7 &y $O67 J@vama T
FERT FEAtedd ATRIIAHT / TSATARTA [TRTIT T THAT [AoTelTg TATHIAHT FTHT ATHIAT (437 |

3. 9% Y 9] FH SHIH AT ATHETGA WETF HE AR (6 TXHT AUTd AIHRBT AT RTH!
FIATATSATE YT ATaTeAReb SArHaal FTHOraTeh Giaferdl HReTedgRT Afqard Sqar qHiford T Areaeaarg
T9T I, | WY XA BRTTHAT GReThepl ANTREAT THITTER Gaferdl ToHd A&7 Tael JHIO T
T TS, |

¥, et fadra digare a9 faaweray fadd quer fafq ar a1 97 wwr fear a1 R/ e wiasrere faae &
HATUHT AieATHT ghHT fTaTeadl TATTITE! I THT FA TN g I, |

XY



0.

9.

R®

3.

9%.

ALE

9.

qe.

9z.

a1 foetT a7 TR/ SRS AT TAIST EHT I9T8 905 T ATUH afaearel I9 [qaora
feaea quar fafqermar s /ag T80 suar @ErT 9o fAfq Swa e T HerEe s
FATE TRISHT THATIAR! JIATAT THT FATT T gTIS |

ATATSTAT Fifad &rehT T amfevaT &7 a7 2red qw GF=AT a7 9% @E GGRATHT % faare sre
Frafedd ARATART /MSTIART AT FSeat TH=AT ATF(TaTe T 81 T SHeRTH! [T Aleaer fawTea
EERRRICEE e

9§ F¥ IHY T ANTRGAT (Ul q fqae T ATASHATH gtaa &7 Siel a7 &7 a1 fSoar T Afeal
Te FoTeetT Gt q@TE TR T TUHT Ak ¥ TRARETHT Jeot@d TRIETT 9% foe aferb & & |

AT A9 ATRE AT Ah WXeH T AETas a1 fata cafmer AwHr sweRd &7 #ee gwtae
TP THI T THINS, |

frdroT @iT THE AN @R (@9 FMEAd dlbUh] b HsAl A% @GR dNl aX@ed 13T
T |

AT BRI TSI @I FRITHT FATH STHT Gerdqs FAT ANPUHT [qavuees qo T SqaT Seh]
T HRTH IS TS |

IR R GAg THhl AT @I g oAfth @dd s3@ed BRIHAT &q@d Tl qlihUehl Jebel
FEeeHl ARV AR WAGH AN @G GRTST I1@ | I9 SXERd HRIFAT S&d@d AH T
ATFTHT FHAT Fr5es Aok AT TATMETH AT HRIH I¥HITH AT HRIAATS T TAS, |
HTATSTAT GATTT &bl aTfaaTesesl Al (AShe R SPRHAT AISHISHT TN TMIIesd TAATITITE
ATRT ATasITeh (AT TR AR ATHT AT I ATA&T (e qrg+ & |

T RERAATATET (ATATAFEE GHA) T AT STHT ATHT GIAT & S AT [aiTd FEATehT 16, ST
T @Al 7R FHT T TIH] @A BRIAA] GATST 18, | TRARAATAT GR@Td HIRTAAT ATHT @1
THER Feodd &I Clearing House 1 T2 HUHT S a7 fawiia GRATHT HUHT @TAT THR IJoei@ THIES, |

¥, 40,000/~ qwaT F&l THHBI Al TH REEAATAT @ {4a7 ATa TYHT UHlI~addl b ATRd
TR STEAT IS |

ATATSTAT FoNifad 8Tkt TIIgeel quTel faara argane fq-3mear (CASBA) & 9T el b qar fadr
HEITETATE THT ATIGT BRI RIS AhAs, | dX G (-1 AR A& fa ATaaehadl feairer
QGIATAT Joei@ WUH! faavordr ARTRedr JRr fSedr qarehle T ATdeEr Jorfaa & [ oF Ty aer
AT Iool@ AR EAIE | A1 Ak A (eardre S AUS! ARTREAT a7 fedUmel @rarel [qaorHT
ATATSTAT goTifad &9 T AR AL ATaaTAls ATShIGHT FHAL TR G | T ATaah
TIMPURT Geheldobrs HIhd o ATH AT TUH T g9 ATGYAF RIS G97 T Afqe Araae 97
TS |

fequmel @rar quHr TS e %eg HIhd Wiide STHT A14ed &l ATHT [EqUmel @rar 5. qHd
AT FRHAT Soci@ T oG | T ATIEFesdls ATSHIGHT Tl SR ATl ATaET HRTHHAT
Tl WUHT fequTer @rardr STFT TR, |

TF Afhel ATRA @RG ITH ATl ATARI STATHT AT TF AT Jel @ fad qed 9 | afq U
ZAfeRepl ATHAT Teh TR del ATIE Y g ATTHT JFf RETEAATS T A, |

T Y ATE WRT g THHE! ATAEH [aF ATIqHS ATTATT TUAT ATHE T @1 7. (WATH) BT Giarars THa
AT FRTHATT T97 THIAS, | & 4 ATE TR qEl THHP ATAET (4 ATAGhede] AThe AR [aal STFT
TN THH T G TAHT AMGATT & T TSI ART AT I THI, |

FIRTH AT T AR SHAT :

9.

IS IRPRH FFteda Hebraare =¥ fasq fag fagemr a@dr Ismm aies Jureesd a9 faavords
FTAR ATAET T 1SS |

J9 faerodd R fad @ike T =M Aqeeed SATAT ATEEd [daT A9 [araT dredre svared
FheAT GFIeAT FTd TH ATHIT YT ATl Gaeg oep a7 faeiiar q=amy eept fayuor (frear) a=ra aran
AR AT SR IS, |

AAT AT T faywwr ) g=d @A digedl @ AfEATHT HEITEHT Yo BWR STl 94t
THEIT ATAGH ATh AR Tedhl HAHATE STHAT Tl g T8, |

T feware Afar wde gvafad e Jeeesde 98 R dqars diedgedie 9 ferme ardr
e Fehle |

¥Y



Y. et eRer emaed fausr fagerr @i A9 RTESRT ATl ARG GaaraRuars gearsus!
ST ATIEA T qH S |

% AT THIET SR AR ATV (SRS RUST SARHT SiShHISHT WH ARgARed a9
feepTeroT areas fam 919+ & T Ife ATdad Tl IISUHT Al ATded &@d: FANT 3R B |

9 HTET (ASBA) YATHT TeWRT e qur faxiig F=aTer ASBA dvaid foe STaaepl gram frdiaaehl Aresiies
fsepTeTepT Hfegerdt farira dar avadT ®1d F=ared ERTer, R00Y F1 SATT= « THIH I |

c. fafeuw uve farafes fafaesare SUeeg RIETHT “AT PR RIIRATE UM ATATH SATAEH T TS,
| TN AT ATETHT ATFT [EAATET GIATHT TeF @IATHT (a0 Feoh TREFHT g I95 T qeaiead o
a1 faeira H¥ITETE CRN A, fasdebad! g1 T8 |

. RATE® Y AU TERA qAT ATIET FRTHAT Il AUH [6dUTEl @Il 7. T ATdahepl A7 fafeusd
e {Riey fdafRdes® afve@ar ®3e qehl TECHT H RRIAAS 97 aIShIgHT FHTEL FIRA gar
ATIET HRIAAT SH! GqUTer @ar 7. dEesd @ gfed T I |

Q0. HATATHA ATATT HRTH THTSAT IETAHT FIEEHT [T AT 45 TR ATaed FRMH T AFHST I7G,
%. fadras faspreTeRdal &FIwTed A9 |
@ ATATRD! ATH, I, ST, ANREAT 7., I&q@d, T B 7., THA ST |
T @RE T =MERT TR T (3 T AR |
o @RE T ATl [garaT aTaael IHH (3 T AEHD) |
T ATl GTAT TET Aebebl FATH, SITAT, @IAT . T GrATHT [hiaH |
= ATIEHH! fedUTel (DEMAT) @TAT 7T |

Q. ATIGHET ATIGT [GaT AT TG SHeTHT TEhl ATIGT ATIAHT TehH ARl ARG GTAT AT %A JehIRel
T Tl AT AR (Dormantﬂ%‘or?r TIEe |

R ATaE fqUHT THEH SRTARFT THA QAT & I9S, |

93 UF Afhel ATHS @RS T ATEHN AR STAXHT AT Tk Teal &7 @ fad g+ o | afs T
SAfhe] ATHAT T =T del ATda Yl g ATTHT G0 REATEAATS T A, |

Q¥. fadraT @Rigel AT GXEred [§aThl FERATHT AT Y@l [qgdedis, @eg TXhl [aardd arqadl TEH
TR qge AT FHAT THITH AfTFR I Afreprél a1 faerareme ARTrehdiep! @rar TTaepT el Tae0
gred qUHT TSR qoT fashl gevadd Rl IRER BRIATS I8 TR 8al 9l Bl HHN ATa8F
SIS AT |

W fadroT afewis THIE AfeTaR YTt [HepTaare F= ATHIEarET @rdr TR AT AR a1 I g
qUAT GEAeId o a1 fadr FRaTe wdr Areer a7 (S qqER geaferd AT diel @rdr JEen T
AP ATFFRI o (SR TAT fashl Jaegepars faquds |

9%, SPRFT ASHIS T JIAHIU AU I997q ASHIGHT TH ATATFEEATs AISHISHT T AR Astaadl
feqITel G STFT T SAa=dT R U T80 ATdedesd AMard FOHT AT fedImel ardr Jw6R
AT BRIEHT Jeoig I, |

9. % Y AE TET qET IHHB] ATGGT [a ATITh AaTd TOHT ATHT TITAT @l TH=R (PAN) I gfdfara
THT ATIET RRIAATT T TG | & L ATG AT FGT THHB! ATIEA & ATAGFesd AR ATIEHA
feaT ST TReRT TFH TR IfgeRer TAHT afearT g MR TS AN Tl JEEE TS |

YAATIRIHT FHAT ©

Q. ® afq Jurelt ARTRES a9 faERery SEw S AR R @die T sraed fod gee |

3 AT JUITEAT A=Al AR (48T A = ¥ & G0 faavues e F0H1 gars I+ |
%. fadmaT sprEasal HFarel 914 |
@ ATITHH ATH, 9=, AT, ANMREAT |, T&q@d, WE ®IF ., FHA ST |
T, ATaTeAE T fafera afeRe gFAT TWRETEHH! ATH, 9¥ ¥ ATaT |
o @RE T ATl [gard=esl qer (e T A&HT) |
T @RE T ATRH (garaT arqad! IHH (HF T A& |
=, ATIGhRT @IAT TEhT Sebebl ATH, ST, GIaT . ¥ @rcTehl fiaw |
EAEICECT ARSI (DEMAT) @11 TR |

3 WTIShEed TR (4aT ALl Goe Aheedl @bl ATAGH ATIqR! THH IFHl MG @Il I F TehTel
TFFT g AT (AR T (Dormant) TEHT EAEET |

¥, HTIEA [GURl THH ARTETH! THH @IATHT & TS |

¥%



. “fadrrT @dg (@rEstaE fAepreT) aweedt fefitEr, 0937 dFwT ARl (ASBA) WEHH % AT A<
T AT fad ATIaheesd quafrad S ad1 faxig Geare § AISHIGHT TI9 FHIHATR fdra
GRIGH! ATATH THITTH UdhT TEHT GIATH THA AT AT Fehal TR |

% U AThd AR GG T ATEH! AR SRHT AT Teh Fval &I IRET [a 9g g7 | afs Th
SAfhepl ATHAT Teh =T del ATaE Yl g ATTHT GFUf RETEAATS T MAS, |

O TERT BRIAAT T (G630 S a7 Joofd THI TR0 [FaR0 Jooi@ Al a7 9kl F9TgUAr |f
G HRIAATE IE TRAS, |

c. fadod @fEsr i e fdarhl sEeamar a1 e (qgaddls @ie Wehl g aadel TEH
THTHN qge AT FHAT THITH AfrdR g Afersprél ar faerareme. aRmrehdiepr @rar TeepT el 7ot
gred qUHT (SR qar e geradd ARl SRR BRIWATS I TR gal Al FIR AHHN ATa8Ew
A I |

2. fadros afgwic THUE ATeTaR YTl fAehTaare & FHIbare! @Tdr AapT Ted AT AT (9T I
qUHT Frafead S a7 faxiiar Feare el A1QeT a7 (Hee Mar qeafed avThdie! arar Tael T
AHH AR o [T TAT Tl TeredhdlTs G0, |

Q0. SR ASHIS T FrAHI 9T LA ATSHISHT T ATdTFheddls AlSHIGH] Tl A fsewe
fecuTer @A STFT T SERT R AURTT G0 ATaEdeed Aard AT ATHFI fEqumer @ AR
ATIET FRTAAT Jeoid I |

qq. g U THUH TERT JAT ATAET BRITHT Joold FUHT fEAUTET @IAT FWRX T ATGhad A0
SUHATHT ATAEHT ¥k Tl TIEUHT H BRIFATS AR TTSHICHT FUEG T &1 AT BIRTHET
YT feaquTel @rar q%eR ATaed @A Iihd T{IG, |
R T Y A TRET TG IHHB] ATAGA fad ATITHA ATTATT FAAT ATHT TATAT @l THR (PAN) HI Fiefera
THA ATAEH BRIEATT T9T THIAG | & % ARG AT dET THHP ATAET [ ATAGFesd AR ATaad [gaT
STHHT TXehT T IR QTTGeT U afgard g eI ATSTd A ehl ol ITUI TS |

M9 T 987 epl PRER = fqer :

freepreTerdl a¥tfed wear 7 fae fafad qer & favra X avaT srafaer &7 IR avad FRER TUH AT BT
FRMEAR TH G TRURT TT FREARYT o= Afhesd! ATH, [drlesdl ASd GTATHTH! TEI, BRI
Y T THH

(&) FIST FLATH! FTHAFK AEA AT FATADD! TIHT Wbl ARG © AT ATTH |

(@) TR TATEAT & |7 ATEH |

(M) UL (F) T (@) T IeAtad H ARDH! THER IRARST & GT THUH |

&) WIfed FLATH! FEGK AAET T FoaTaE a7 AT AILEA 30 FAA a1 |1 =T qEl AAMPR g

A WAX QAT AT TRPT BT AT GIST QAT ¢ IF FST FATHT AT qrar. FFaAT fafadsar $2.9
gfaera ara 33,243,000 fFAT SR @Mfae TeT TRTH 3 |

(§) Tisa TEATH a1 IGH! IS FHAS Sl oo a1 ol THraR qRaRe! Taeqel @i &
FRIGR T FERIAT TP G T a1 gy qeee T 9wr 3 99 snmtee st fada Seemet
YA a7 GoaTPd! THER TRARP TGP AT FA PRITR a7 GEBIAT TReBT AT A H ¢
[T TATRT |

() Y TS AT FoATeAbb THTER YRAREB! IS o WO [T a1 AT fAger A¢ Ich |01 Gy
forger faraor s =T aTaa gt Tw, FureT SATeTeR, W fager fafa, sor SR st afeer faawor
T THATHT |

.93, faeely ST ¥ eree gRre feR o v faaet e < faaeft s e |

.93, ATET WST AT AP BT T AT | Gy foamor ©
() FST FEATHr farer 3 onfde A dwifge srafudr ITEAW, NAAH, AWH SR HIET 91 FRIAR
WU AT FEAT : AT TICH |
(@) SISHT fqauas Tt AT TEA TIAT & HigAT SRl At AITqe SIHT Fod, A I A(wqH HedHl
Y TS AT FRIGR TP F &7 T FF PRAR TCHT ATTR F&AT 2 TT THTHT |

MY, qigecll Qe (PET® ATATT T JuAT T faaor

¥



FATST YA I 9T ST RIa fepree 1=t quR WRept fqaroray a1 o+ faerueenn Swfga TiRaar
T AT FATHAES TAT G& TATRT BN T Fob/THDH, TP JACIAT F&T qAT HAHHABT 1Y feraRoras
a1 ¥ faeRuEeHr YaRE g HAeT ST 99 IR a1 90 ST S gF g7 O WU J98 BXP Gl
IR © T THATHT |

Y. gRrweterar/ fadras gy foawor

%) AGINAF,/THG AF, (TP PG Yo 5%, Fafra fadi faamor S g Wi g o fasr st
AT QAT ST
® JEIUALTP: FHHAIHI AT, F. 05Q/05 & AR I (B qqT qraATdhl  A@aaery = faes

THIMIUHF ATde THSrevad TIAUH G |

freprer S (Bankers to the Issue) : T8 SRITAE! ATNT ETTF SepelTg THhTaTT S (Banker to the Issue)
1 FHT [Th TRUH 3 |

.9 FHspTe Sepept A, 3T Grareh A S Grar T
- . .| PEUE-TEETS BTESl FAHIF (KCL-
q | FA dF fAfwds, TR, FISHIST SURYAKUNDA HYDRO 93%,00%5%¥0B000%q
ELECTRIC)

o 7 faaRurya W fASRIRTA ATIRT STavewed! AT h1eT™ S (Banker to the Issue) 1 FTAT &7 HHET S
fafgde, oI, FISHIUST ATS AMPURN B | AT ATTLAHRAT AR T A TaT STees AT AT e
I AT Sebge qoAT AT TRl [TbTa SeheeedTs ToH fTepreT ek e afebe 3 |

o foir e g&qurer faerer AR o fasn o9 faerorg=ar Seog TvuwT faia faaror Freer TuR R g o

o fiiT YEIUIRl ATHM AT ATURET [REAWAFT T fqaxor & & T+ THa = fast: 79 faazorgsan
Joof@ T FHINTH TIR TRUH faaira fGexor a9 gerqurel JTHE qa7 ATaRes qAEared a0 90

YTIRHAT TR TRTHT faT Ferqurest [qeRor TaeuRe Bl 94T THIT T [GOUTAT Fee Thrg=eve o7
Rt for. uue wEfauads @ 9Ua B |

(@) AT GUE (F)AT Ieafa GAT a7 ARHHT WIH FeATTH! HeI-T&T & JAT MA6% & Al AHTH |

Q& TSI G AR AT AT PR e o i sliqee T TRUS 8/, aoavare
farr. gaewve ergel oES fafaegsdr JifT GeaTaE SRaES T WA q9r fag Fher TaUr HUET Ih
fafyee are O SHEaTI GWRIAT TRUHT | ATTF 99 059 /5% B AUE AGTT GEHHT Ith HATh! (G620
JIRTA AT TEH G
®.| % fafaa T T | FATH S | EEE | EE SR | ETes Sty ol
g | weAEsH FAl THH BT | AT | SgTeER | TG e T

™« EELL ke A

q | T §F Fo JATE | TETEF | 90% | 95530,200.¥9 | 304,331, ¥¥¥.30
fatads q,353%%0,3¥¥ 95 |9UH 430

3| AT fe P | Swfes q0% | 3,05%,35%.5% %30, 94 ¥ 490 %,

fataes HIHT

¥3R,535,%4%0.3¢ | IRUd gq

STHAT 9,99%,9%%,304.9% 50,\3¥,%0.3% 9,%3%,05%,09%.5%

.90, HET qur fqae g faeror

(F) FST FLATH AR, HIS, FA FAATHT qMea® AR I GOl B qer-Arwen ar faarg wg &
Tl aRT a7 SWRE H{ET a7 aRs! SRUEKE 99 9 T9T9 GgHT SFaeqaael gRO: HEIIe!
aRerdl, WieRrd, # GeeEr dlicae TTHT AAX TN R BTAAEH ke U YehReRl [geTE, Wel-
HITeTEs 9T S |

¥g



@) ST FEATAE AR T TGP G AF/FoATAFA a7 Al QAR ARUHT {7 Foedr foamer : &7

THTHT |

@M far wier adwr o GRATr BN AT /Ao FIAAAT W a1 Y ARG ar i FRoETE T
frme e a1 AEEae a9 TRIUH AU, I G AT9E / GoaATaded! AW I G 9 e e ar
AQTAQR! ATH FHIT [qaR9T @ |7 AT |

(@) "fsa Tear % ar fair e o Afadr fewee woa, Fraw aERe o AkRe, e
F B SEOTT NIRUH! WY qeaverdl [arures : I 750 |

M. AN G T FGHIEM T THAT © I9 AETH (HEpeM qEaedwl aHihdiessl A& G T a1+
THTITH! AT faaras fasere qar ol qaegdal FTAdd HANT @ued  [diade, AETaEs, T,
FTSHTSTHT U fa9TT Ferehl oaear TN B | AT, TATET G T GT BT GHETTR! AT G¥Ieh Afereprer 47 afer
FRTATHTATE ATk FTATAAHT AT fASTelTs FraTa THATTT FTATATHT BT 7 UQ9005R (TH. R03) AT q¥F T
AT ATET I T Fihas; |

T9R. e g FIrE facioy e IRCH g W9 Rl Afe a1 IHEH W, g9 aResr Eta o

a1 grrT fqaxr, frreeerer iRwerr fadiaaer Sear T R Rl faaRorn: | Aaue |

TR0, HUYT TSI TrariT e ereaed Fvaeier |orae fsererd el & |

.9, FATBR NI Fsepre vl foamon: e seaier senfus 9197 Sry TIRuaEr & |

MR, T FEHTT AR

(@) Tafiosrer & T AU, QB AR 79 faaRe o Swifad faxig faEeer qur gk deEes g
ATIRES T 7. 9.23F1 @l TR qgqebadl faaid fqarues, faed foehT awpiar araren quiiasr et

TIT FIhT ANTAHT ATHIA, ATHTSTATHT AT O [ Frareae AT qUH GERIAES TF Tl STarawa
TS FEdle, FFIAIR] BTAH] TETAT T HFAAIA YT Wbl ETAGFHR] FI GIATH] ATIRHAT [ARTAATR T
garfra fa<ira faazor S & 9+t gaiforg 19 =TS Ueprguave gem o Rt fa. uue wEifeuamete gt
RT3 |

@ T A i af Rawr B FouTeE, AQINEE TREAT AP qY, WY Pr BRI

T A9 ATdd AT AGTIETHHT AURT ARG 8T THTTH Eh B

. | AGIATFHR T AGTINEF T el Aard gikaawer HRu
Ifg TH
q | &.f0 7t wEitaues 09z HTF 0’ TG TR hT
BRI ES L]
R | TH UUE U uHIEued ORI 050 TS ST ETRDT
PRI
T A AT TUHT AoATAREEHAT U TR IeTT TANTAH TEehl B,
fad | Saeesd AN, W 93 HATARHT TeTd Tobl AT gftaciiet HRO
e I
Q| 9ot @ feRrEe TeIAF AT | R050/03/3¥ 050/08/03 | PIASEA
R | FE A feRrE TAAH R050,/03/3% 2050,/09/03 RAREEERE
3 | TS HewH TR 3050/03/% 2050,/09/03 PIIATIC
¥ | W EETER S S TAAF | 050/03/3¢ | j0g0/08/0% | PAAHEA
Y | AT A i Te] R050,/09/03 059/03/03 FHTIFTIAT
% | |faw =g T FHI | R050/09/03 R05R/04/30 | FHIISEIAT

@) HWAT Grage ATH, ST I JRIar
FFET Fiergerr AmH : fagrd g
BT : eldT aeT A, 99, ST, STl

¥<




®

TR, TTdF

TSt FepTer ST Tt Foaras atafqare Tt o gwew faazor © Feaeer fafa Roc0/03/3%
TA TP FoaTeAd ATATH] TSHAT TIATIARIEBT AT TSR & 00/ - Afehad TRabT 93,92 340 febm
IR SERHA T, § 5% §9U00 /- FRERH & 900 /- Afhd ITXhI §,5% 50U AT ATIRO ST AT
TATIaT & T AMARTEH AT T & §,5% 89,400/ - aRTERFH & {00/ - Hlhd TWH §,5%,59¢ far
QITROT TR FAATROTHT ATNT TSRTaTT T F0r quept & | A7 &7 Fehrere qaedl 1l Tl @i AT
Fnftea fafads, ANTIE, T, FGATSIENS faaraT (qepem qar g yawrdar Ao T fAue
TRRTeRT F |

e W AT JHH qAREATers £ falw % gfren feguar wu, @ gl frawo ¢ e O, j04s
THT 99 (3) P FTIT FATAR TG BN (Gq IATEA O TH I”H“dc?i afeil T AUFER IR ATAFT Ge
TJAT AT qATT ¥ AT BT AT TG G{AMT AR P2 ASHS | A1, famqa T, 0¥ F1 THT 9 (9) AT
aifd® UA, 09 FH THT (}) I IYSHT () =TT ATATSAAT AHTOTRT T arETE e qed, IAHI

(aY

ATTGehT ATATTHT TR HETe q AT @ UF T Atqdig 7 92 G2 g qradn [agusl o |

FUiST AP ITGeal ATTd TUBT AGTIAET FUH ATGATT, ATRT A Eqd T 7€ qAE [qaGx0r 9y
T A7 39 M IS T q9T

AT fedra qgT 7S TATEl (qERer ured T A1 FRrEr a9 afend g

qQ.BFITRT AT (Higa) AT FLAAGL, T7 1. 99, JSIER, AT FISATS! |

R ferdra feprer qar formy yerwae- FART Fftee fafwds, ARTIEET, TR FSHTS |

(@) N IR G AT ¢ FFAS JA AT UA, FAA T A AT dredl gEtad aqd 9 fAshee

THERAT A ATAR A9 R SR T G, |

() IRATAT, FHA AT A HYPT AT AR TROAT T €T RGBT ACAT W FRT: 79 [GaRorqag_T FFre

[SpTeTT TRUHT ATHFT ST ISl T §5,2%,9% ¥00 /- & 0 Yiqerd HAfq 93,9%,340 fFar Ao 9or
FAATIRUTH] AT SR g | T T I [qaR0 99 ATha ST GS(il Q0 qiqerd sdid giq AR
R ¥ 900/- HAFA HA (Par Value) H FA §,5%,59Y (AT FTEIRI R ATASAT THAITET &6 9T
FfAvaTEsed! AN GRITT TRURT B | TR, FATEROBT AN FIATSTHT & 5% S04 fbar STRept 90
gfeTeTaer & ATSH §5,2%9 fbar Tafarer ATRAT TEeT AUTTERHT AT, I Fiaerder g9 e 93,93 for
QY TSI AT PR FHATREGH AT T 4 Gidqerd sdiq 3% ¥a¥ fobar 9o |Hiesd e i
AISTHATEEHT AT GRIETT TRTHT ) |

) FHEAIT FHAT LA WP AAEE, AW FRARAT qatea U, Faw qur foaa sgaen qof qeer
TR AT TRHT ITET:

FFIATA FFIAT UA, R0%3 o T FAEIEE, AR TH AAGEAET Frategd 0, Fow qar Hawa sgawan
amWW%@W&mewWa?aﬁﬁﬁwmfwﬁm
MREHT T T [FaRurd=THdT Iooi@ TRUH [qaR0es THT Fiel T eT TR TRUHT &1 Al Al IEUT
WEEG |

T ot fearaeor Sy e

HIASTAT I AAPT AT AR HRE TR T I @A oIS VTR

AT GG &R T aaaieedl anT Aepem qoar fanr gear TRer MeAmansr dwad
Fraevdled AT i FaedT [AATZUH! SHERT J0d 3 |

F.9.| GhAT Prghl A0 P Hlhep! A | S TR

1. | AT qUEIS TSN TAHF [AHIS, AT T, T8 FAR AUSH | QU¥Y3085RR
ToEAY TTSUNART  (FTeepepl  BATSHE  LIA.9.)

TATHIC |
R | o T faere Fo fafwee, IHmeR eTmEn qeTT T R50339%¥9%%
3 | o iy T S fafaeg, @wfaer amar FRTar 9 R5¥q¥3IIUY

yo



@)

@)

®)

@)

¥, | 1 ftga At S fafade, @R o SATRTY FTE SCPREEL S

Y. | A GIETS BIRT TAlHEH [ATAdS, IS FEAEE,| W WRAT ?5099¥909%
TEIER AT 9T . 99, FISATST |

FRTE ASTIRIAT RHT AATNEEHT AT IRERT BRI T T I RERT THIST TFEE

AT frdToT STSaTe AHTT YT TRT A=A (ASBA) JATHT GEHR S a9 faig deares T fawer amar
FA@eedae q91 fafeta wog fqalky fatadeare AT IRUST q9@aor B3 SR aqarsd AN TR0
fasm=ar (CASBA) JUTEl AT ATa@ & Aibee, |

FAHTERUIHT AT AT BRI T T G THIS ©ES
ﬁrwfhﬁmaﬁéaﬁWW@W(ASBA)WWW%HWWW?F&W'&W
FATesae a9a7 fafeug uve foufts fatgegare fAamor wifvusr aveaar B30 R A9 ag JAnT TR
fasm=ar (CASBA) JUTEl AT ATa@ & Albee, |

Hige Aoy T awn 79 faaroras oEw e vy G SERer @it frdies gdt qar feprer
fFIHTael 20093 AT YU FEAT THINH FEAR TR Acg TS 99 TUHH “shige feg MHawmaed, oss” &
fFaw 3 w7 9UFT e gEItas 9T fadraT dredre aAta o wiee Mg Fer Fa Aogw A9 fa A e
Yoy g A1 Fr Aoy g R05R/05 /0% I [CARE-NP BB-( IS) {Double B Minus (Issuer)}” THTITTT YT TR & | AT
TUAH FFIAH! (e qMMaca e T eHamr werw Sif@d el (Moderate risk of default regarding timely
servicing of financial obligations) 9= SHTSa® | &1 fagsr Juar fafd R053/99/05 T & g | FR Aega
TITT feT. o CARE-NP AAA (IS) 2f@ CARE-NP D(IS) TFHeT T TaH TEE | TTHAT CARE-NP AAA (IS) o afeTdr MR
FATSTE, A CARE-NP D(IS) & FHSR ATURES TGS | CARE-NP BBB i@ CARE-NP BB(Is) @ Hd ATURES SIS,

"CARE-NP B(Is), CARE-NP C(Is), "CARE-NP D(Is) & 0 Wwal %H ATURES T3S | e ATHRESHT YN i
(Plus)" Fareel faSUs FHEH TAATCHE THRICHE [CATqATE AATIES, |

R AR T FAgEE R AH X I A AR o gg fAereed qar o sqadniad

T frspTeT e far gevad HERT Fnfree fafads, ARMES TR, FSHTSE WH B |

YHIAHE J&eT :

o ITATSIATATE YTl &+ ATTHT  ATATSTATS SATaA P IATEH el fAfq are afedr qo a9 qul AT s
@HW@W&W&HWWKOW&W&W@EWW|
® FIIATHT 36T AT STALNH Teeblel AT HFIA] AIAHT TATTLT ATISIATR! [T ¥ AT HTHAT TH
TR |

® FHHAIH FIF JIT FoATAFes Aadd &FHT AHl JqA4a gifaa W fafv= Safasa aiasmes
faepre ¥ fAwor ST TR EH |

TR AR G QAT 9T b TFIA (ATHESHT AR X AT SATHT qMEA @RS, @
T Aife FEEwl FA T FEAD] FATAAAE qT FFIATR] ToaATdd AAae [Ich Tl A ATERET
FTATTASE E T AFEAT TR |

@ fadex oy g wafr: 79 faaworem ARG smATST gAifad ST TR aTfeavaTes ddr aeiTed

@)

WWW@N%WWWW%HWQWWWW
ATRT (TSR TR SPRESH! AT ATaed fam st fashl gear wuar fAfqere wwiEr 4 f&d T FemHr 30
feeren gg W AR ISR e AUTAArs smaad e srafy fawr gear swoer fafqare s v
Frafen fa ¥ admr U faaaey gas | ararerT ganfad SRt Tt aifgeares a9r F3fTe AT TEeR
AT SR ATSHIS LT FAATIRITE! AT AR AR Goell TS, | AAATdRUEEH AN ATIaA
famr erafg w=AT ¥ F faq ¥ Femr 9y faT g7s |

ooy gat frere FasTEEr, 093 F AW (R) AT TR AAIETH! (a1 ¢

Q. T ST AR FRIER FETAT THHT AT ATGYIF FAES SAMS! q@TE T Ul Aty TR T
FFTS fAfd R0%% /03/30 A1 Urede fafwegesr suwr zar 9 fafd Roz0/03/39 Tq ufeas fafaegsr
TIAT qRUT 9 AT 3050/03/3Y A FRAR F=AAF FElH I T ATHT 3¢90 ATARB! HBRIER
FATAT TREH G |

29



R T FTA SRV A@IRE T QIR TR I BT - TH FFIA BFAT UA, 083 FTHISH
AIIROT AT TS ATZEH T Ufgeedl Tk TATT 053/05 /9% T ¥~ AUH! 1k AR FHEE
Wﬁwwmﬁmmﬁwwwwﬁwmmgﬁw
T aUadars fAahT TR FETRr d1d. 2059 /053 TEAHT AETIRET FE THT THI THFH 3 |

3 AT I AER FRIGR G THHT AT FATq B THH B HHEAE g, SqHiT o
rea e oA T S AATT a1 @l [eaadl ¢ FE STl Ieed AER Jifde]
qTEl STAfagd ATASATETE (q2a Icaradel @i [aea U R0%¥%, gHIH [q9d Icaraael AqHlq 99
faga fasE fawmare fiq 09R/00/95 Td I AREAHH @ | AT ATASTATH (FTHOT AT FoATeATH!
AT A1 TAHT e AU FER [q9d Ieared JAld 99 91 T Sh ATATSATEe. Jodred g faad
ofch YT faRA@ UIIaRudTe TER YUTAl WUH SISHT TATE [kl T, YHaRv« 9 I
HTATSTATENE JTATET & fas[d o1k @eIg T THAIAT f4fd 0%s AT I 03 T HEAHH T |

¥, qfsq S AT ATERAS O WO @RS A7 T THRA AT T FREMT 999, HAEd 99,
TMRTHER T T AEYAF GaeeH! [AAIGE [ TREbD! - FFIAC ATATSTAT (AR AN ATTLTF
ol STE® @RIE TRUST T GRENT I &b AW H9Td AXFRATE [AoTHT TRTIIRRET AT GHRaTaT
g AT ATATSTATH [AATT b1 e T /i 053/03 /3% TTqdTe qiResr Ieared % el T fAfq
2053/0% /4R TdETE IUT FAHT ATARE IATET TRIEH G |

Y IR FEY Bl T SRl AT ATEYAE G qTeAE ITHRO QAT AP YT AME @R
TR WAL T AR AT AEAE T AT(eAd FTFLI JAT AAHT qeqsl e @R T S
JERIAT 9% T JAR ATHS] T THT T ATATTATHT (HHIT BT FoHA TR G |

% fadoen grdwitve e g (e qar fasy Tered T qERIar ¢ Rl e
Il WU THINTH FAATIRUTAT TR GATHT ol (TR Tl AT [Tshrer qar feshl
yawees AT FA Ffuee fafadge T TRRiar Sawa

9 T fRATr srafi R R WO T gl AT e s fdfirerar difer st e
WEAA WUPL TH HFAMR ATISAT (AT FAMIAR HFIebl RO T ISiiebl Aard faara feprer

FERTeRTHT TIfPT STHITTH T FeHd U |

G, FIFEeA AR [ad FAd Tbl U¥,99,3 % [HAT TRFN Iid 9% . 900/~ H A g4 ATIT 3.
Y%,99,3%,¥00 /- 9T FfaeTd =[xhT ATHE ) |

Q. AT AT AT FIENITS IR (Financial Closure) Sebeb: & ATATSTAT fHaforeer anfir ferg
ST FIHT FA b [AHIGHT IREATEHT I TAGATE e o, BT e defafqasor Ak
TRISATUA FATSIY W ATATSTATRT (THIT B oS TFI~ AeddbH G |

90, AT ITATET FeT WA, faga WiE TRIAT TRADH : TIETS BEG TOARF [ArHdgare e
g1 awqu faed @feesr a@rfn qaer faea gfaewor @ fafg R0ss = 03 W AERIAT AW 9T

FRATETT FHT AGHH G |

9. WWWWWWWWWW\HWWW?OWY T QRT

FHITH T TR'lQ‘aﬁ FAALRIATS T T AR PRee drT e qan EICEIES
fAafererT R0y, AT AIfpT FHITTH =1 Afthrg FIea fafadggrT Jearafd T gfqagar o SuH & |

R. o Frawe smimTaTe wrathe wdeitve frshraraer it Gl W w0 a9 qaETeS aeel
TAANF [ATTESH ATATSTAT FATA &TAHT AT AGaT TAT TAATIRUTRTATNT [T T ATIHT Fel
39,340 frar fadmaer grafas dEsiae  Askemer @ifn o faea e smEner fAfa
2059/09 /3% F TAATE FATHRT T ATH G |

.3 GAP qUT asteser ATH q97 € ¢
79 fqarordaw gl T a9 faeRuee e g3 S, A1 W EH B AT BTHT FATedes URaAT fRa
EEl AT FET T T HEATE GATAEeSH] AT 97 deeEd

4R



%.9. FATAFEED! ATH 9
q. | = |ie <A qeTe]
2 He[@a hIgarell HTART GoeATAR
3 | o1 fasT @ g FATeAR

43




RY. frspreT qur o e TR TR Tiasgar 97 (Y sy afdhrde) @ ufq :

DA Fftea RS BEREETIE
\C} Kathmandu - 1, Durga Bhawan, Nagpokhari
Phone : 977-1-5970082
Kumart CAPITAL LiMITED e

Invest for your Future Website : www.kumaricapital.com
(A wholly owned subsidiary of Kumari Bank Limited) s Co. Regd. No. 176694 / 074 / 075
Licensed by Securities Board of Nepal (SEBON) PAN : 606868806

Ref: F/Y-2082/083-MB-G 306

fqfq: 2053/0% /9%

o Ay frdaT A8,
GHAZR, AATR |

fauy : gy v Tidfede T |

o

EEy,

FETT FATT FISHTST HETAIRANAE-Q ¥, TS2ET, ATITAT FTSHIVST SMAT JUH 57 qhHTS BTeel

TAHRTE [afHeed TAFTERESEH AT ART T ARTERl 5900/ — #Afhd TR 43,9%,340 (A8 «@

AT e 99 |7 = AwE) (ET QR $OR GEeiae ARTeTT TRl q1T ARt a49r

fa yera@a FOAT 4T fa aTHr WSS EST | AERT SR (SR T e fdres aee O,

R0%3, fadmy gat aur fAskre fgmmEst, 2093 91 faas AewerT 997 arswis MIRTE 097

T qUH AT ATAR AERY S foawy fAawer T e aras | 79 ee g

g FIATH [FaRogaqT Jooi@ RS a0 Ja7 ATHFREES eTHAE Ith FFAEe e
SHAHN AU AT TG, 0 T Fél qUH T JFAE ANHTEAREATS T GRI=HT FEl
fvig o #2a 27 dfErs | QY TR FaEE, TaiaE 7 qide qeE aeeorenE
JAA T FEAIA BT AT T ARTET FFAT FHHT 2THT GERTHE IR TEH 3 |

% geferd faaTs BRI G BT A9R 997 T 99 R0 FETS 7 fqaveres wHird
T T T TRUBT T TAFET U/ TF G QT STTTHRIE AT TH FTATGTIHT ARGUHT
3

3 fTaRogs aaias T TAR TRTEHT T (HpeTT q91 (9! e gvavdl framas T 2083
A T T A= aear aw, faframred, i gias aeen aReer STEw @

¥, ZTHT AT FFIAIgRT AehiTe fads, fadm qe=dT U9, 053 9971 999 @h g
fatweger yafaa faar Ffeser =T e aHitas HEr g 97T wEH @S |

U FEOAE (TSRO T A QAR SR AT AT T aTaedetdrs e qr

AT BRI YA qAFETE IR T T97 q7F TAET U] TRIGT GFA] HFIAET

THET T AGYTF AT fHarsT &y |

I 9 dISaTe W MRUS fUGMT gqr q9r fAeeree fEwEe, 2093 61 S 99

FXEEHT AAIT TFH G | I AAAEEET qAeT g4 T FFAT WA (a7 fua

ST G oo qTTHT B |

40

ferdro frrepreT qor st Sa=as aware

FA e fafres

T : AT o7 9Tl

w : THE FAFN ATTET
g C

TEd : W

FATTER BT @ <t sz FifE
@@Kum&mnhm

Invest for your Future

WY



Y. FaRore, faeirr faa=or qan o & R e 1 fauer WY @ e o

SHISHIR B. & ASSOCIATES Baluwatar

Kathmandu-4, Nepal
Chartered Accountants Phonc:977 9851185267
Firm Registration No.: 1025 E-mail: ca.shishirb@gmail.com

Report on Examination of Projected Financlal Statements

To the Board of Directors
Suryakunda Hydro Electric Limited
Kathmandu, Nepal

We have examined the projected financial statements of Suryakunda Hydro Electric Limited
(the Company), for the period from FY 2082-2083 to FY 2084-2085, in accordance with
Nepal Standard on Assurancc Engagement 3400, “The Examination of Prospective Financial
Information”, issued by the Institute of Chartered Accountants of Nepal. The preparation and
presentation of the projection including the underlying assumptions, set out in “Annexure A”
to the projected financial statements and additional disclosures provided in “Annexure B”, is
the responsibility of the Management. Our responsibility is to examine the evidence
supporting thc forccast. Our responsibility does not include verification of the forecasts.
Therefore, we do not vouch for the accuracy of the same.

This projection has been prepared as one of the prerequisites of Securities Board of Nepal
(SEBON) for approval to issue initial public offering of the company. The projcction has
been prepared using a set of assumptions that include hypothetical assumptions about future
events and management’s actions that are not necessarily expected to occur. Conscquently,
uscrs arc cautioned that this projection may not be appropriate for purposes other than that
described above.

Based on our examination of the evidence supporting the assumptions, nothing has come to
our attention which causes us to believe that these assumptions do not provide a reasonable
basis for the projection. Further, in our opinion the projection and the additional disclosures
required by SEBON mentioned in “Annexure B™ is properly prepared on the basis of the
assumptions as set out in “Annexure A" to the Projected Financial Statements and on a
consistent basis with the historical financial statements as per the relevant financial reporting
framework.

b Even if the events anticipated under the hypothetical assumptions described above occur,
actual results are still likely to be different from the projection since other anticipated events
frequently do not oceur as expected and the variation may be material.

This report is issued after revision of certain assumptions made by management, in
replacement of earlier report issued on 2025.08.29.

FFor Shishir B. & Associates
Chartered Accountants

Date: November 30, 2025
Place of Signature: Kathmandu, Nepal
UDIN: 251130CA00936yVMng
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Report on Review of Historical Financial Statements

To the Board of Directors
Suryakunda Hydro Electric Limited
Kathmandu, Nepal

Introduction

We have reviewed the accompanying financial statements of Suryakunda Hydro Electric
Limited, which comprise the statement of financial position as at Ashwin 31, 2082, and the
statement of profit or loss and comprehensive income, statement of changes in equity and
statement of cash flows for the quarter then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the Nepal Financial Reporting Standard (NFRS) and
applicable laws and regulations. The responsibility also includes designing, implementing,
and maintaining such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

Reviewer’s Responsibility

Our responsibility is to express a conclusion on the accompanying financial statements. We
conducted our review in accordance with Nepal Standard on Review Engagements (NSRE)
2400 (Revised) , Engagements to Review Historical Financial Statements. NSRE 2400
(Revised) requires us to conclude whether anything has come to our attention that causes us
to believe that the financial statements, taken as a whole, are not prepared in all material
respects in accordance with the applicable financial reporting framework. This Standard also
requires us to comply with relevant ethical requirements.

A review of financial statements in accordance with NSRE 2400 is a limited assurance
engagement. We perform procedures, primarily consisting of making inquiries of
management and others within the entity, as appropriate, and applying analytical procedures,
and evaluate the evidence.

The procedures performed in a review are substantially less than those performed in an audit
conducted in accordance with Nepal Standards on Auditing. Accordingly, we do not express
an audit opinion on these financial statements.




Conclusion

Based on our review, nothing has come to our attention that causes us to believe that these
financial statements do not present fairly, in all material respects, the financial position of the
Company as at Ashwin 31, 2082, and its financial performance and cash flows for the quarter
then ended, in accordance with the Nepal Financial Reporting Standard (NFRS).

Shishir Bhattarai
Proprietor
Shishir B. & Associates
Chartered Accountants

Date: November 30, 2025
Place: Kathmandu, Nepal
UDIN: 251130CA009368mWpm
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Baluwatar, Kathmandu, Nepal
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INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF SURYAKUNDA HYDRO ELECTRIC LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Suryakunda Hydro Electric Limited (the
Company) which comprise the Statement of Financial Position as at Ashadh 32, 2082 (16 July 2025),
the Statement of Profit or Loss, Statement of Changes in Equity and the Statement of Cash Flow for the
year then ended and notes to the financial statements including the summary of significant accounting
policies.

In our opinion and to the best of our information and according to the explanations provided to us, the
accompanying financial statements present fairly, in all material respects, the financial position of the
Company as at Ashadh 32, 2082 (16 July 2025) and its financial performance and its cash flows for the
year then ended in accordance with the Nepal Financial Reporting Standards (NFRSs).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements Section of our report. We are independent of the Company in accordance with the
ICAN’s Handbook of Code of Ethics for Professional Accountants together with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and ICAN’s Handbook of Code of Ethics
for Professional Accountants. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements for the year ended Ashadh 32, 2082 (16 July 2025). These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to be communicated through this report

Responsibility of management and those charged with governance for the financial statements

The management of the Company is responsible for the preparation and fair presentation of these
financial statements in accordance with NFRSs and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error.

Page10f3




In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with NSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risk of material misstatement of the financial statements, whether due to
fraud or error, design and performed audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omission, misrepresentations, or the override
of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion of the effectiveness of the Company’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cause significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosure in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall prescntation, structure, and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identified during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
Based on our examination, we further report that:

i.

iii.

iv.

CA. Milan Rai
Proprietor
Milan Associates

We have obtained all the information and explanations, which, to the best of our knowledge and
belief, were considered necessary for the purpose of our audit;

Proper books of accounts as required by law have been kept by the Company as far as appears
from our examination of such books;

The Statement of Financial Position as at Ashadh 32, 2082 (16 July 2025), the Statement of Profit
or Loss, the Statement of Changes in Equity and the Statement of Cash Flow for the year then
ended are prepared in accordance with the Company Act, 2063 and the same are in agreement
with the books of accounts maintained by the Company;

During our examination of the books of account of the Company and to the best of our information
and explanations given to us, we have not come across the cases where the Board of Directors or
any member thereof or any representative or any office holder or any employee of the Company
has acted deliberately contrary to the provisions of law relating to accounts or committed any
misappropriation or caused loss or damage to the Company relating to the accounts in the
Company.

Chartered Accountants

Date: 26 Ashwin 2082
Place: Kathmandu, Nepal
UDIN: 251029CA015068DRKBp
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