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4 3¢ (9.93) 0.5% R.03 (R0.55)
% 3.09 (Q¥.93) 0.4% q..%0 (9%.93)
N ERSS (99.9%) 0.49 9.5% (99.3¥)
c 23R (19,9Y) 0.%9 .45 (I4.9%)
] 2.39 (3.23 0.%3 9.%% (9¥.9%)
q0 v.q0 .99 0.3} R.9¥ (99.%¥9)
11 q0.3% 92.8¥ 0.34 2RY (1.199)
R q0.%¥% R2R% 0.3R IR (¥.%¥Y)
13 q0.5%5 .%¥ 0.3% 3.0% 9.3%)
¥ 90.8% LRSS 0.3% R.55 .43
LS 90.5% 1%.¥R 0.]¥% QMR ¥R
9% 99.90 %O.4R 0. R.¥R %43
qe 99.09 95,43 0.0 R .\
= 99.5% k0.5 045 R.90 q0.59
i 99.4% 909.\%% 0.9% 9.5% 9.0
RO R9R 99%.4R 0.94 9.59 9¥.49
1 qR.90 9R%.0% 0.9¥ 9.53% 9%.9%
R 93.90 93R.9% 0.9 9.%9 99,94
3 qR.53 949.%4 0.99 9.%3 .95
R¥ 9¥%.95 ## RR%. 3 0.90 33.0% 4331

Retained Earning) SRTSRI YA €. 9¥¥. 95 FRISHTE [ASTH T |

**AME . AF ATATSHAIR] ATNRF IJATEA 9% WUH (AT (COD) FT 050 ATH Q0 T TEH &al a9 O H @7
TG JATEHT Fe TRATSIHT @9 JAT G AT GFHPT AT JATeells GHET T Fof TUAT d1F, R050/59 AqTE

¥ o W TR B

## 79 TSR AT T (Terminal Value) STTATSIATERT SIATd 97 Hebehl STTde TUAT Alera TR (

ghadr feeprgue @ 909,
FhEdT TR T RRAT g eaty (@) Q.Y
glaadl feTprguenT avT Rl g7 sata (@) 93.¥\9
FEEr graXar @ 9% a9 (Equity Internal Rate of Return (IRR)) 9%.¥5%
g 7T Iete WA (Equity Net Present Value (NPV)) (€. %190 Y39

glaadl HATHT g (Equity Profitability Index (P1))
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o FEAEIE YAl AR JHRY ATed FH=1 (A faazor feT{ar &a &

THRY ATZAR] T &g fAex

THRIT ATEH STSUel AT fqEa Tl qa&as™ P FALA

grar(Pole) &1 @i 9% frer

Hieesl a9 3% M

feator gt fqera FHETATHT TR

AR ATE qwedl FAfq GFaedT faaxer fafq 209 /05 /05 TET fafg qoY¥ /05 /09
kil

YR A5 el o= e DOG conductor FINT TT{eTeT

o fHfd 2050 A Q0 T AT AW q0 FAT AN AFATF IeTa 9% T {a7d Fearad qar fafte T8 o0 R g
| ST fqaRoT Tl ATAHHT T TRUH G -

AT 2050 SR 99¥ 59,200 ©.30 ¥,539,590
HTAT 2050 1,405,099 9,39%,¥¥0 ©.30 5,540,597

=T 2050 9,002 S5 1,325,320 ©.30 90,209,499

et 2059 1,535 ,93% 9,353,900 ©.30 90,085,530

TS 3059 ,5994¥0 9,4389%0 ©.30 99,31% 950 39,409,% 9
TTE 3059 9,4%%,%¥ %3 9,043,490 ©.30 853,98 90,048 %%¥
AT 2059 q,%\9%, 4 %9 4,%¥20,900 ©.30 10,5%9,395 99,95%,3¥3
A% 2059 q,%¥00 453 9,3%5,0%0 ©.30 R,%5%,535 BERUR,EHY
Ay 059 4,393,99R 4,995,050 ©.30 5,9%935% 30,09% 2 ¥3
FidF 2059 9,30%,3%¥ 534,990 ©.30 £909,934 ?,2%% 5%5
Hfaw 3059 9,3%0,33% 50,390 ©.30 ¥,530,909 5,934, 49%

9 2059 19c¥,5¥g TGRIM0 .30 %,¥¥5 YUY %,0%9,30%
AT 2059 1,338,599 TR3qR0 ©.30 ¥ 5¥0 8% ¥ B50 SRR
HTAT 2059 q,%40,0%Y 5%q,3¢0 ©.30 350,39 %,%90,333

=T 2059 9,96, 5 %9 1,945,200 ©.30 %42, %90 ¥,509,3%
FamE 2053 95,35,43% 93,23, 430 ©.30 R¥,34,3%% §3,35,9%9

IS 05 19,%0,8%3 ©4%,2¥0 ©.30 HRMYUER 5%,34,930
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* YTATSATAT R059 SIS AiEATHT HUHT AT qURT FRUS HAATT I 3 T AR Agd SeAaT_ g
ATCHT 2T | | dde TAT TS Tl GHT FRA L AEAT 07 &THATAT T ARSI [T IHEA & AqbebIe
fordt | &7 T 059 BN AEATHT FFI 9E BTeTs (&A1 B ARy faad Semad 9E @H g | AES 2053
S5 R AR a7 T5 qaT TR He U ZeAaTHT AT AT T8 {9 ITaHT A-% I+ Uil FHA T4
2059 /&R I fa=ra i ATRTET orad Ul 81 | &7 AT ARHT Tedawal STefehl ITEqell IiRaad T 05%

AT 99 A I IO FTHT AT (2T JeaTae T o8 T@ol | AT TR0 U AT TEqAT Har
AT AN TEPIeT JTHI TAT AT ARTAHT fafaa AR HFIEATE I TTHT G |

o o @dw Fwwrar 7 fafay craaraTer FHAT ATSHIR FEART AN T @I IR GT JIEIAR! A

ARt 8¢ ek THINTHRT BTebbT qTART T Tlehl FRUE:

I, BIHT

Land Cost (ST &) R},R%0 29,220 -
Total EPC cost including Civil and AR AWITHT FIATX. ATTART
Transmission line Structure( faf\yer T A qfg ACHIA T AARHT el
ZATHE g AT Al &4 EPC faaefr fafwer @@ adr wowe
<IITT) RRO0¥E | gewyRY | (3w w6y
PPA & Licensing (fa.fr T 3 g=irora™) qe0¥3 Q%3 -
AT fHwTorAT Feferedeor qar
Social Risk Mitigation Expenses ( QTR STHRTRT fEareret
qrrfste Siifew =afaedeer @) HTART TEAN AT TAEHHT
3,400 VRE% (¥,95%) AT TERTA |
Custom Expenses( 9ITX @) 5,399 5,390 _
Bank Fees and LC charges ( & 9Te ¥ Fehepl TWTATTSE ek THIAH S
T ST 5 400 4% (9%) T 9iqq 99 ok g
fator srafrm = @ g8
. . . U ¥
Interest;l;rrlr;g Construction ( fwToT AT FTETET RCOD W (
A FRF AT ¥ AigAT fear 95 @=
3440 ¥3,9%4 (R,%%¥%) | FgT T
AT fHToAT RCOD SwaT
Office Management Expenses ( Tded Fiea are ¥ AfeAr feer w3
T G ) T @ TG TR
90,000 R0,¥35 (90,%¥3%)
AT fHToAT RCOD SwaT
Miscellaneous Expenses ( fafeasr @=es) ) Fiea A1 ¥ AfeAr fear 98 @=
4,000 9938 | (R93%) | wed o
HTATSTATAT TR ATIT T
qreRfaer faufe s anfe afesT,
Connection Road, Box culvert, Deep TEATE, ATTATI, TFAT ATARE ST
Boring and River Protection ( SiTg™ TS, ATHHU HEATT ATATSTAAT I
AT FATE, ST MG ¥ Alg TLEAT ) T el FeTeRRureRT M TRe
TATIRESAT AT AT AT
Y,000 95,80% (43,90%)
ATATSTAT ATIIRE IATHRA 9% T
FATHT AR ATt
Project Commissioning Expenses( et g A
- ——— FHFAIHT Tfafaeheee! ATAEd qor
) qoorHT gt e eR '@
ATDTA
3,000 4,50% | (3,50%)
Office Vehicle(Scorpio/hilux) 2 Y 000 FARTRT Hed Tafaa w1 aar 99
motorcycle ( AT FART AT ) ’ £,9%0 (9,9%0) | U

q0




Investment in Jhapa Agro Industries (For ST @R Hed Teehle
purchase of land) ( ¥RTT TIT FUSSEISIAT 92,483

T (TR @RI ATRD) 30,000 (¥0g)

STHAT 9’% 000 5 000 | (50,000)

o T FEAT ¥ AU fazd Wiiereheor A1 AUHT fazrd @erg fafh TrRIdreT Tt 9.9 THITH WTdeheure saTaTiie JeaTe
9% & fAfd ZET av AfedT HFA ATSATee IcEd T IqAd IRIUGT Fegrarde Aol IR qAET IS0
@fvg g 9fq fFar. gvar & 930 (wEwdt ard w9 fag 39 faaq @fe @ g9 ATeT T BT a7 T 3¢
AATTHT AT Aeb AT fatqa FRATATS TS @ | TRl Dispatch Instruction ST TR afafed 3o (Excess
Energy) ) g AT W EFA T 939 HTARH TR TR L0% (TATH JIALT) TTHT FFIAT faferg T T JIigeheoret
WWlWWWWWHWW%m HUST T, 8.30 (FETEUT A AT {9 TT) B g T qeA
FETHT A AT B |

o ITATERVI THIE FATHA TTaaTHl HUH T&I-Hed Jaiee MAar EH G

q. SATATSTATS YRFEE ATATEARINT qRETVIRT AT & FAFRATAT (BTG ATaedes THAT T T 3 |

3. HEd IRIFE araraRoid TREE! FRAMAT Iwitad ATATSTATR =1 a9T fFarharde! &9« fesresd R a1
YIRHT Ieer@r1d qRad T+ GAT Ieh dRadaas [EE A1 FHTEET TR 997 T 9 3 |

o I AT faea UA, R0¥R FI THT ¥ P IT@HT R ¥ {2 fammae 040 1 7w 99 T fredr g Jhfeas
forga fareerer framr aweedl @rdfafy | Rouec gt fafd 209< /09,99 2@l fafa :qo¥ /0q/90 &= 8T @+ T
faR[d STATEAST ATAT TF I TUHT G | TH ATATSTATR (G JCEAB! ATAITTS AT T T A ARPRATS
FEATRT T 9 AU ATATSIATR] ITHIUES AT ATATSTART AN TANT g HUAT f&a0R T T TN T8 ITHUEs
TEPTS THATTHT [0 TRT @ | FFI @Rg el SR {4l a1 &9 79t drse A6 W S=es a9 ateT g o
Ife fae@ Scamas! dAtae (i aere graum ouar &1 Miq aers aew fafq awars s = e T qe
HHJ @l G |

o Y AU SATAMNF IJAEA & T 9+ fAfd (RCOD) ffd Roz0 sfyas 4 T W@WHMT @R @ AT Tal
qTE FroTeTel SATHI FTHT &Y THA AR ¥ TRAT STATAHT RO Yol ST &I HwaT 8¢ 0T T fAfq 050
HTT 90 T AT AR ITE T&COD) FUHT foar | 1 fears wrore Jqre faga aifadzorars Late COD aT9d 2.
9%,2.0,39913R &1 favet faar |

o fafT R0 /03/39 T AIEIT=3, o fAfHcgH FRETEHT femeras o fataee (@fas fafae # fafreg) a1 s
FaTor T . 42, IS WO GERIAT WBTIT ST [T SaT WTeH 3 |

o FHEAT AT WPl Frew wrag @ fama s, Rraganedt are geares akew fama gt veEs q9e
qfereeoTer @iYE T FoSR T FFAET T TOTFT A= 2095 /05 /9R AT Q0 AT F fqEd @fes o qaenar aee
qu ? faea afve fasr awaran afedr deraw ffd R050/03/39 T4, TFH 9E ATNRE (90 IET qF T
fafa (RCOD) Roz0 #AfvaT 9 T W&l B |

o FHEIAEIT (HTO TRl AT wdrag A fama e, fraadnedt Qo FETE SHATRr AT qEOr ATt we
A WS ATATSIAT e IJaiad faaa .f9.91. 1 JUMerAr 9are Teddd! el (Aid 2050/90/90 T 3@ AT
HTIRIF IR 9% W B | 9T a7 giaavare arq 9 @ A.faarozo/osq famfa=a qqqu fafa
205%/09/93 1 9fF @rEr fafq e g |

o FHFHT ¥ quTe fad wifaseer A weae faga @fva faT awwaE g@r ger dares e g @ g

#) faua etz fafs awrar 33 ge exarer e fafq 3@ @ &7 @ ¥ SiSHTeTe T earee 9% g fAfd
(Commercial Operation Date) & % (=19 a¥) a1 fa3[@ MG ATAMAIS (Generation License) #1 3afd Hex
S 9T B 9 GHIGEH A @A |

o

g) FEHIAH FA FA AT Gfg AT Aled QiR AHa qdT J Aifqe d=aes geeedl sae a9
IATEA ATATTITAT Foorl@ AT THINTH g |

M) FFE fAa bedte Iaed gq faRa wfe fuifa sfasd agveasn qemeaer ittt aifierorers aer gq
Tl (T, SaRaT Ud qREE BT G T e e & T a9 fAfd (Required Commercial
Operation Date) TFHHT ST IeaTa % & fAfd (Commercial Operation Date) T €T SATaTSTHTRT fAwTor
AT TfRETITRT FTT G T TS | BT AeThT TRICITTHT dTeeh FFIATaTe g I SURIHT FTIes THIH THIw
g Jafe i Iaare o% T 99 f4fd (Required Commercial Operation Date) FFHHT SATATReE ITATEH 26
77 fafd (Commercial Operation Date) TAYHT FFIHTA FTIFUATE BT (] T | AT FTABRoTer qi BT
are Arafd g famd with fomer @it wifaerete gqad #res @ife awa e @ i @ aie | 9was
ATATSTATE! (AT U&7 ATaede H1d FFI T AT AT ITTEA % g 91 T g fag
Tl ATEeH qh ATISAATE ITHUIHT Griateaes A fr fe wifvwe

q) TSI G TXHT Dry Tests T AfTSTESh! AT AT THTNTETIT

) F Arfeerr aRfeTdET aTew GRIERTRr R STATSATETE FATAE IR 9% T 99 fafd (Required
Commercial Operation Date) TF STIIEF I & g AHHHT TAFIUS FFIAATE eI a7 I |
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TEE HEIAT TIRIIATS AT TR HFIAATS (O O AT (e G a9 feare ahesg |

FSAMT YT €.=0.0% X FHradTad ISPl ATARH] TUAT T&T AT SATIARE IeaTad & T a1 fafd ¥ =i
IR T & (Hfq dr=rehl fa =awenl Taldel I X SATIF Ieaed % T 949 197q (COD) AT @1 g @i
T

TGRS [ o7 7T g1 YA [9d @RIE aT9d Tgaore FFaIdrg SchiAl T 99 IHHaTe Hel T fad
afep @ | aX TR FET T TR HEATATS AfeAT Afgarel faga @8 araa Aehl T 99 IHHH =19
giqerd wat afe Tgq T fpeqratanr afee foa 3@ 7707 a1 R A=A THCIFH FIT TS AG, | THIBOT
FT fq O =T afq g9t feerataar R 1 8 |
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AR [agq e q9r ST qiidesr qva faaRon

E 295 %0533.09% ,50% ,30%,9%% ,55%,%5 | 90,000 4400 1,554,355 95,543 35,39, 1,535,103
% E €.9R 50533.09% RTA%Y 2435, %00 1,50935% | 90000 4400 1,504,55% 15,045 9055 q,%0,0¥3
ATaTe n T 50533.09% 50,380 1,239,974, 5% | 90000  qy00 q,5%0,¥3 15, ¥0¥ ¥ 309 1,459, ¥¥
A B ¥ 53 50533.09% WY 1,934,359 L¥ARue| 90000  qyo0 1,190 049 q¥,909 2,049 q,¥33,304
Iz E ¥R 5053%.09% 0¥ 49% 1,5%9,95% 1,¥39%93 | q0000|  qy00 q,935,¥93 9,34 R9,4%9 4,900 45X
a3 ¥ 4% 50533.09% 43,535 1,539,405 1,3%3995 | 90,000 4400 1,330,595 13,409 20,550 1,344,299
Ff® 30 ¥.4% £0533.01% 43,50% 1,495 930 1,3¥4,350 | 10,000 4400 1,338,550 13,3%% 20,045 q,30%,30¥
R 3% .35 £0533.09% 40,840 q,9\%,943 1340249 | 10,000 4400 1,3%%,¥49 12, %34 q5,9¥3 1,345,344
a7 30 ¥ 3% £0533.01% %2, 30 1,950,934 45,53 | 40,000 9400 1349333 A 5,549 4,334,904
aTe 22, 49 50533.09% UR,3UE 1,494, ¥ 3 4,355,050 | 0000|4400 1,355,450 13,555 1%,3%% 9,34 %994
FEW |30 4% 50533.09% %0, R 1,539, ¥3 14¥539% | q0000| 4400 LG9 Y, ¥59 33,200 9,405,099
EEl 30 4.9¥ 053,013 5,5 R,0%%, 954 q,94¥2%% | 90000 9400 1,943,984 19434 35,308 1,908 45
STE Y 53 9,3 15,092,235 45,000 95,089,235 950,530 90,230 99590,¥¥5

qre 1 q) TF AT [aSURT TA=_T B (a7 FCAT Wl HIeAEoHT T Saash] ATaRAT e 9fd fael Fgrarde gasiiel HieATd! aediad & Fearars IO T |1 a1 Hegrarde Sasl arRe TR |

) FERIATH! G4 35.95 AT AGRAT AU ATAR TERIATH FAIT Fad TF Ted T ATIE IATEH (COD) U 9= a¥ {7 gage FFaier Monthly Average Solar Insolation Data SITET &THAT 9waT a1 &
e T TeThT AEA(THT Tede HiewTH Hearamae g9l (Contract Energy) 9 T+ Afebieg |
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STAISTATR! H&T T9@T (Salient Feature of the Project)

1

Project Location
Province
Zone
District
Project Site
Geographical Co-ordinates

Latitude

Longitude
General
Average Annual Insolation Data(GHI)
Average Annual Tempature
Humidity
Wind Speed
Installed Capacity
Average Annual Energy
Generation
Type
Rated Output Capacity per Panel
Area Of Each Panel
Total Area of Panels
Voltage(DC)
Module Efficiency
Inverter
Capacity of each Inverter
Number of Units
Rated Output Voltage
Power Factor
Power Factor
Frequency
Total Harmonic Distortion(THD)
DC Current Injection

Efficiency

:Province no 1
:Mechi

:Jhapa
:Sibsatakshi

:26°32°39"N-26°33°16"N
:87°47°45"E-87°48°22"E

:5.02kWh/m?/day
:29°C

:40 to 95%
:0.7m/s
:10000kW AC
:17610448 kWh

:Monocrystalline
:555 Wp

:2.583 m?
:52715 m?
1500V

:21.98%

:SMw, 0.85pf

:2(Two)

550V

:0.85 lag to 0.95 lead(Customizable)

: 0.85 lag to 0.95 lead

: 50 Hz

:Less than 3%

: Less than 0.5% of Full rated output a the
inter-connection point or <(equal to or less than)
5 mA

:98.80 ( Maximum Efficiency)

(Inverter has the capacity to generate dynamic reactive power during sunshine & non-sunshine hours)

Transformer
Type

Rated Capacity
Voltage Ratio
No of Units
Vector Group
Efficiency
Transmission Line
Voltage
Length

From

To:

:Outdoor, ONAN
: 5 MVA

: 690/33000V
:2(Two) No.
'YNd11

:99.01%

33 kV

:966m, DOG Conductor
:Project Site
:Buluchowk Sub-station

FEAD] TTHITP TR ¥ ATAR FEAD T IeIe® Se1d FHISH el S |

9.

R

T AT ITATEA T T G T AN IAGT @ A9T Aa9hqF  Taraepl (AT T |

A AT FATET TN AT araeae  wqefl U J3fires, Teamra a1 =afehera ey qieares T Ja<h a7 The
T T
I a1 U AfaERig g orfeh ITE TR AreiaE GRArT a1 4 faave gearens a1 SudhTeTs 9ud fate
ferarear a1 |

AT, A ATg U AfGET IAT T ATATARIET (TR AT Fedfeds qAT IR JaT GaTH, TAT AT EhT
AT, A=, AL, AT, Fredrd (olled T HeATed T4 Gfqaed qUR T qeafed & T |

T TAT FaRINGT TRAT g9 ST, G, a1 Ua Aol 5o gearad I a7 fataer 3o faswra @ anf
EATNT &1 a1 Faldl, drgTHT A e |

ST, G, AT T AR, Il v fafaeT e qat afeEsen afes, aeiedr 9erE T RS,
faeqa T qar O gEeter J@r gare T |

Sfaes qar A gesitare faaa seares T qur famy faaeer T

IS TR TAE TRATSTATR] AT ATFeAE T Tfatass qa1 TeaiAes qodle G ITaed WIS |

9%




qo0
99
=)

IAT gearad, T faaror areedt T SR weeAn fod, faea fasny faarer awedt seras aege
Y TATIT TAT SFATAAT ATEA (AT FEAT SeAtaiey Far gaTe T |

fafa= Fraey, ST, foiTa TR 97 o= S9N GRATESHT oAl T, 9197 @3Ig T |
IS qHEAF! a4 T, AFYAF TATIR JIR T, IS TIAATE Fad= T |

TS TP o AEIS HHAT HTAT AT FETAH HEAIPT 7TH, SRS T AHH! Te IJLXACTH! A1y AGAT HTH
TRMIDT ST (ATTLTTHT)

SRTT TUT greftast 1. fa.

SRTIT THT Srafeast . 3,00,00,000 ,00,00,000 400 giqeTa
for. (TeTae wraeT . .
) (T% S AA) (F% HAS AMA)

SRTT U geeftast 9T, o1 (FeTaeh ¥ael) TRl FRIER FFHT Y197 A9 fo. of AT.F. R050/5q HT ST fofel
HTST ATIT %.9Y,000 A TR G |

Tg RTIT TIT greftast W f. #ET U9 R0s3 wwHifeH fAfg R09%/99/99 T AT INRR A g dql
T.3340¥5 /0% /089 AT TAT WTHT &1 T TT HHIHTHT TITAT @l 75099 ¥R TEHT T | TF HEIATHAT SHTIT FAoll
fafaeg®r o/ ufqera 9T R G |

T FFIATH] eI Sedidd H&T Ie9Ues el FHIH ehl B
F) F IAEA T F TR F=AT T, FT IIS TG ATebrorg a9 fafwm faawor 79 |

@) TATHP! ATFHYUIHT ATNT TUATe, TefT qTel, AT G, WD G T | WG T a&] SITaH Wby Ter
Aqre AT T, F ST A, g g e oo

M) FTEATE IR TTH BER HATee Ghar JTeH, Al TAT 97 qq8e SATET 47 (i farawor T |
o) wfeades Saamed, weies qur s i, afeg fashr )

3) T el I AT WA T ¥ a6, SR, e, S, AT, @R 9T e A e T I |
o) WA (SHfae) AT, Feoll, JRHIT G, Helhel @i T Feqraw qar fath faazor =

) &M w¥ed (Agro-Tourism) @@ F=TeT T4 |

W) SATIATEF TAHT TS TAT FATATD] AN T TAATATS A AT RIS AT ATATIR] AT T AAATATS
qATSH AEHIRIP! TATIAAT T FEANT T TEHTRT ATTHGRT MMEATATHT ST STAATRT TEANTar iAfe=raar
T |

W) TEATAAdE ITed gl arar @ig Jared T faf® faqeer 79 |

) TMEATAIEE MG &7 v Ugdegseh! ath faazorer anfn geret fafier armar fabsfaaror st T g
AT T |

T) AT FETAd AT (TRl AT AATT, AT T ¥ AT AT ARG TS F=ATAT T |

3) T SEAr 97 $egF JATIerdrs e A qAT edTed qEeedl diferd 9T el Held R dHre
T |

) TS ATl AT @RE T a7 foraT fAguepr ST MEebl AT AT99deE o, Sid fawar avmsy, M=
STHT HARAD! e fawar awrs Joafed qrdr fath faawor T

%) IAET AR TAGHHT AT B TF2T (Agro-Tourism) FHATAT T |
W) AT TIH AT HUSRIEH! AT ATeAF Farearerl AT T TS foey sasem T |

q)  IcIEd TEIRT TAGAH AT 2, Restaurant TF faf deg Femed 4 |

q)  JAMET IR TAGAH AT Fear awq amara /gt T afuesa fashar (Authorized Agent) fa<h T+ |

T) I AR [ o ITTEA T TAT AT HIHHT AT TIHT SATchesals AETF Fiatded qeaiT qargT
[

g)  FHEE AT T AR AT AT F TR/ TAR T RIS, Aa8TF AR [qg A Tehrad T
RIS |
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)

) T ITATHT AR TrAtT TANT T FAT AT G AT SATh T ATNT AT AT ATILTF T ITeAed
RIS |

q) GATATTRT HIRHAT GATITAT TF=dT Tahells TTel d9a faarsgd Tadehels FedIiT RIS ST&d a7 ST,
7P B, foe Fred et daere Wra |

%) B TF T TEA] RERET ASRESH! [qhd U FE0 TR THIheed! AN JIemIed! awdr T |

q) TG P TT qArer (A0 TR Gedesdl AT 88 I |

A) FITAT AR (A7~ FTeSTdeed TaaGT T, A TAT TAeha] AT TRISH |

) Agro -Tourism #1 Afgd Gaw FARIMLT FagAF! AT FFafegq AMLT AT ARINCH FH FE4T, TEFNI,

FITHT AT TR AP (MbaEs G ey T

a7 foeREs

q) TS HEATH SETIH T T AT W& T Y16 : A1 ISl ATATTATR [FHT, FATAT T AT T |

) WENT HUP a7 RN GRT 2 47 GRATSTT G ISIAT ST ATAST 87 | T GRS Glek e, §eY
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S. K. PATEL & ASSOCIATES,
Chartered Accountants
VAT No: 125271602

CA SATISH KUMAR PATEL
Ramghadwa, Birgunj-24, Nepal
skpatelandassociates@gmail.com

Report on Examination of Prospective Financial Information
of
Jhapa Energy Limited

TO WHOM IT MAY CONCERN

We have examined the projected Financial Statements of Jhapa Energy Limited, for the financial
years from FY 2081.82 to FY 2083.84, in accordance with applicable Standards on Auditing
applicable to the examination of prospective financial information. The preparation and presentation
of the projection including the underlying assumptions, set out in “Key assumptions to projected
financial statements” is the responsibility of the Management and has been approved by the
Management of the company. Our responsibility is to examine the evidence supporting the
assumptions (excluding the hypothetical assumption) and other information in the prospective
financial information. Our responsibility does not include verification of projections. Therefore, we do
not vouch for the accuracy of the same.

This projection has been prepared for the purpose of submitting to Electricity Regulatory Commission
(ERC). The projection has been prepared using a set of assumptions that include hypothetical
assumptions about future events and management's actions that are not necessarily expected to
occur. Consequently, users are cautioned that this projection may not be appropriate for purposes
other than that described above.

We have carried out our examination of the prospective financial information on a test basis. Based
on our examination of the evidence supporting the assumptions, nothing has come to our attention
which causes us to believe that these assumptions do not provide a reasonable basis for the
projection.

Further, in our opinion the projection is properly prepared on the basis of the assumptions as set out
in “Key assumptions to projected financial statements” to the Prospective Financial Information and
on a consistent basis with the historical financial statements, using appropriate accounting principles.
Even if the events anticipated under the hypothetical assumptions described above occur, actual
results are still likely to be different from the projection since other anticipated events frequently do
not occur as expected and the variation may be material.

CA. Satish Kumar Patel 904
Proprietor @0@1’“&

Date: 15th Jestha 2082
UDIN: 250529CA01834mWNrT
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P. Naresh & Associates PAN.: 1771705

t, +977 - 9851350317
Chartered Accountants = pnareshassociates@gmailcom

INDEPENDENT AUDITOR’S REPORT
To the Shareholders of Jhapa Energy Limited

Report on the Audit of Financial Statements
Opinion

We have audited the Financial Statements of Jhapa Energy Limited (hereunder referred
as “the Organization™), which comprise the Statement of Financial Position as at 31° Ashad

1\ 2081, and the Statement of Income and Expenditure, Statement of Cash Flows and Statement
of Changes in Reserve for the year then ended, and Significant Accounting Policies and
Explanatory Notes.

In our opinion, the accompanying Financial Statements present fairly, in all material respects,
the Financial Position of the Organization as at 31" Ashad 2081 (15" July 2024), and its
Financial Performance and its Cash Flows for the year then ended in accordance with NFRS.

Basis for Opinion

We conducted our audit in accordance with Nepal Financial Reporting Standard (NFRS) and
our Engagement Letter. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the organization in accordance with the ICAN’s Handbook of Code of
Ethics for Professional Accountants together with the ethical requirements that are relevant to
our audit of the financial statements in Nepal, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and ICAN’s Handbook of Code of

A Ethics for Professional Accountants. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period and included the
most significant assessed risks of material misstatement (whether due to fraud) that we
identified. These matters included those that had the greatest effect on the overall audit
strategy: the allocation of resources in the audit; and directing the efforts of the engagement
team. These matters were addressed in the context of our audit of the financial statements,
and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

We have determined that there are no key audit matter municate in our report.
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Information Other than the Financial Statements and Auditor’s Report thereon

The management is responsible for the other information. The other information comprises
the information included in the Annual Report including other reports but does not include
the financial statements and our auditors report thereon. These reports are expected to be
made available to us after the date of this auditor's report.

Our opinion on the Financial Statements does not cover the other information and,
accordingly, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of this financial
statement in accordance with Nepal Financial Reporting (NFRS) Standard and relevant
practices and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the
Organization’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the organization or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Organization’s financial
reporting process.
Auditor’s Responsibilities for the Audit of The Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with NFRS will always detect a material
misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with NFRS, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override oﬁipm@ntrol.
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Organization’s internal control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Organization’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Organization

to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

CA. Naresh Kumag]

Proprietor

P. Naresh & Associates
Chartered Accountants
Kathmandu, Nepal

Date: 07 October 2024

UDIN: 241007CA02062dteHW

Independent Auditors Report of Jhapa Energy Limited for F/Y 2080.81 B> /" Page3of3

%R




	1-1.pdf
	2.62.pdf

