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(
(

FTSTAT TEhT B |

TREATSTATRT TS QAAPT FRAT :
FAARTH] Teedl TP (LT 05 AT q T A FSATATHT ATTADH G |

. FAAFER ATARF FIF 05 A TS 39 T G T=ATATH ASHFH G |

3. Bled M aE FE q de GRE g5 (Soft Launch) T 2063 RER W AT AFAIF FoATATH] TS TSl
EH B |

¥, ORI AR AT Gades G 2lad FMd aravedh] Goardd (Afdarig qoaraqal Argd el el g |

TR FrEt i sadee

qRATSTATR F AR ¥ 3,5%,00,00,000/ -
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AT<AI<E FfahRe X (IRR) R0.9¥%
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ISIHT IRATSTATR] @& qdHT He (Equity NPV) F.2,43,%9,99 495 /-

gl <X (Discount Factor) 90.%9%

IR T RRAT & sty 5.3

T fRar g et q0.0Y T¥

NPV 4T IRR TTUMET & 91 JaTe fafg o eq Tor=r TRUHT B 97 987 &2 (Discount Factor) 10.39% fauar & T qfeisTre]
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ot 3 1
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% Bz Y¥q,3%¥5 (9,23%,30% {9g) ¥¥0 990 50 (,399,54%,¥¥Y)
9 a4] 993, 9R (4,09%,9%9,34%) W399, ¥%% (4,5\9%,803 R50)
- c3R,99%,35% (R¥¥,009,593) 35R,¥¥R IR (1,¥RY% U3 455)
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TR wprears e RiweaT arfa:

FRIR TFEardh 00 REFTaET o1, @ TR Fad@R [Ue ERTH [Afaege! @Al Tedh! HFIT 2l | TqH! [aH Haeorl hs
a1, o 0 5T, g, R R a1 o, awil S, FTE [q9, Y9 ®F T (AR 89 2199 S&al AThy9 qHraeT S | T4
FFIAT FFIAT RPN FREAAIAT AT 3050 /0 /3R T IAT HURT 81 | TH HFIATR] A ST GSIAT TR FAAFR UL IRTH

fafAdSa®r 93.5% IfTeTd TRl T AUAT I AITSAT TRATSTATH] dNd 840 @l T 2Xhe gd aaed |
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3R,00,00,000/ -

QR,00,00,000/ -

A& FFIAHI A THH (F)

3,009Y4,000/ -

JEYUET

(1) hTSATH, TS, f@g T A= HARSSATCHS qATdR [FATT T8 @i g

fatata g=ared T |

(R) ThTSATH F¥eredl qATGREF AN RN Tara fosrel (HHi T80 a1 A7 sgagas
TeH Traratd F=arad T4 |

(3) THSAATS ATHNT T TAEHA REHTAT AR (FAT T F=oA1e T4 |

(¥) THTRaTH, T T s q97 a0 qesd REFTe qarer A WM savas
o B, AR q9T I TS GrETiEe qrrd ard qor faet faaeer 1, TRre |

() FFIAT FURH 9T qRT T GRBT TAT g ARFRT T FLAT, FFAT, B H, ATk ATiaed
AT dveX ATEATT THTHT ATAYT JUSIGRT a1 (a7 ¥ T {ET JHIGH FaT Y&
T |

o fevbeadt s Wi

FeAt fgrreadl T wifa. g Faaer U TRoW fafidsdl aw g FFAE TTAT @ dedy UHIaE ATadiad Hed
T GICATSTAT &1 | AT HFIAT TR FATar Fafq 309% /0% /3% TTd TAT A5THH B | T TRASATHR AFANIF oA
ERTHT TRUEE TR FAAFR U NTH [AHISH SR WA, TRATSTHATRT Fe ST GSieb] ATThaH 0% AwaT a&l W& o |

o~
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o = o
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RV 0,00 000 /-

JEIUET
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T
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TR REFIET qargr HEir T T gs=rad 19 |
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& HFIAIH] AT THH (F,) | 30,00,000// -
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(3) TEAATE ATHNT T G REFTET qafar i W as=araT 1= |
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FIATT dve? ATEATT TXHAT ATA9T JUSLGRT aT (T ¥ T ART FHINTH FaT FaT
T

TR SgHe e =y w.ia
o Q N LN o N o [aNI NN N o NN ~ o o Q ~ [

TRIR dgFae TS 9= U.fa. g Faadr 10g Ierd fafAds®r Tl @l el HFIT &l | TRIR dgHe UIg sHed
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3050 /0R/3R A AT FUH &l | T TRATSIATH HAAANIF ToATAT FaTehl ARG TR FaadR U e fafaege v
A, ARSI B ST Goiebl AfTea® 4% =T F¢l @ 97 | TR $adaR U8 R fataeed arT gl
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EIEERIEE 94,00,00,000// -

ST 9Si 9R,00,00,000 /-

=[<hT 113?[ qR,00,00,000 /-

HEI FHFIAIH] A TFH (B, | ],90,00,000/ -

JTITES Q) T3 FAT AT T |

() THE FALIIA (Event Management) T |

(3) TISAATE ATHMT TH HE FIE (Food Court) FAT F=aATAT T |

(¥) THIAATE SATHMNA T HH U (Fun Park), aTX-9T% (Water Park) @ITUHT THIH
AAR=ATcH (REATae) qafar A qor g==red T |

W) T e qEar e qied sravas o GRm, dieR Jar g Aeas
graries T At dor fagr fadrer T, W |

(%) AT IURH S¢9T T T ALHTT qAT T AT 9 FLAT, HHAT, B H, =ATH aAfaet
FATATT TrS¥ HATEATT TLHIHT ST TUSIERT AT fFer F¥qek T W7 AT Jar Jar T |
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qATHE giafa TN TRTE G |
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T FFIAT SSHTE &l T TeRATHT B |
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ROSPECTIVE FINANCIAL INFOR MATION

RT ON EXAMINATION OF P
E CAR AND TOURISM LIMITED

REPO
E MANAGEMENT OF BAMDIPUR CABL

TOTH

i - ; . i Cable Car arnd Tourism Limited” i
ospective financial infarmatian of “Bandipur _ ; =" in
Wie have examined the pr sFtlandaI"d on Assurance Engagement 3400 applicable to “The Examination of

o th the Nepal ]
a.;_:nrda:lc:: Illz:wancial Information® issued by the Institute of Chartered Accountants of Mepal. Bandipur
g;ﬁie}%;:énd Tourism Limited is & campany set up o develop and cperate cabile car and hotel project in

B ipur-04, Tanahun, Nepal Tha Cable Car has already started its operation while the holel and other
M Ipur- " L 5 J
aua;e.;i ger-.-iv:;es are currently under the construction phase.

on and presentation of the prﬂje-:tin_n including the. underlying assumptions, set out in
the prospective financial infarmation, is the responsibility -:_:»f lhf_! Mﬂnﬂgem_ent and has been

of Directors of the company. Cur responszibility is to examine the evidence
ans {excluding the hypathetical assumptlion) and other informatian in the
matian. Our responsibility does not include verification of projections. Therefore,

The preparatl
Annexura-1 of
approved by the Board
supporting the assumpt

prospeclive financial infor
we do not wouch for the accuracy of the samea.

a5 been prepared for the purpose of issuing of Initial Public C:-Her {IPO). The projection has
sing a set of assumptions that include hypothatical assumptions about future events and
that are nol necassarily expacted to occur. Consaquently, users are cautioned that
be appropriate for purposes other than those described above.

This projection h
been prepared u
management’s actions
thiz projection may not
W have camed out our examination of the prospective financial information. Based on our examination of
the evidence supparting the assumptions, nathing has come to our altention whl-::_h causes us to believe
ihat these assumptions do not provide 2 reasonable basis for the projection, assuming that the hypathetical

assumptions taken by the managemesnt occur,

Further, in eur opinion, the projection is properly prepared on the basis of the assumptions as set out in
Annexure-1 of the Prespective Financial Information and on a consistent basis with the historical financial
statements as per the relevant financial reporting framework.

Even If the events anticipated under the hypathetical assumptions described above occur, actual resulls
are still likely to be different from the projection since other anticipated events frequently do not accur as

expected and tha varialion may be matenal,

Shashi Sas‘-,-al
Farner

PKF T R Upadhya & Ca
Charlered Accountants

Kathmandu, Mapal
Date: 2 June 2025

UDIN: 250602CAD0008JMEGY

m’: T. R. Upadhya & Co. Is a member of PKF Global, the network of member firms of PKF International Limited, Eﬂc': of
h ¢h Is a separate and independent legal entity and does not accept any responsibility or liability for the actions o
nactions of any individual member or correspondent firm(s).
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G.P.Rajbahak & Co.
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To THE SHAREHOLDERS OF BANDIPUR CABLE CAR AND ToOURISM LTD

Opinion

We have audited the financial statements of Bandipur Cable Car and Tourism Ltd., which
comprise the Statement of Financial Position as at Ashadh 31, 2081 July 15 2024), and the
Statement of Profit or Loss, and Other Lomprehensive Income, Statement of Changes in Equity
and Statement of Cash Flows for the vear then ended. and notes to the financial statements,
including a summary of significant accounting policies.

In our epinion, the accompanying financial statements present fairly, in all material respects,
the Financial Position of the Company as at Ashadh 31, 2081 (July 15, 2024}, and its financial
performance and its cash flows for the year then ended in accordance with Mepal Financial
Reporting Standards [NFRS],

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing [NSA]. Our
responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Nepal, and we have fulfilled our other sthical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and apprepriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. We have determined
that there are no key audit matters te communicate in our report.

Other Matter

The auditor’s report is intended solely for the intended users and should not be distributed to
or used by other parties,

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the fnancial
statements in accordance with NFRS, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing. as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance whether the financial statements as a whale
are free from material misstatement, whether caused due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but Is not a guarantee that an audit conducted in accordance with NSAs will always detect a

material misstatement when it exists, ) F
u\
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As part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional skepticism throughout the audir. We also:

* [dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit precedures respongive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our apinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, international omissions,
misreprasentations, or the override of internal contral,

* Obtain an understanding of internal control relevant to the audit in order o design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

* EHvaluate the appropriateness of accounting poelicies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on company's ability
to continue as going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to related disclosures in the financial
statements or, il such disclosure are inadequate, to modify our audit opinion. Qur
conclusions are based on the audit evidences obtained up to date of our auditor’s report.
Heowever, future events or conditions may cause the Company to cease as a going concern.

s Evaluate the overall presentation, structure and content of the financial statement,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

= Obtain sufficient and appropriate audit evidence regarding the financial information of the
Company’s Activities to express an opinion on Financial Statements.

We communicate with those charged with governance, regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Reguirements

We have determined to communicate following matters in accordance with the requirements
of Companies Act, 2063, Company Directive, 2072 and other regulatory requirements: -

* We have obtained all the information and the explanations, which, to the best of our
knowledge and belief, were necessary for the purpose of cur audit.

= Based on our audit, proper books of accounts as required by law have been kept by the
Company.

& The Statement of Financial Position, the Statement of Profit or Loss and Other
Comprehensive [ncome, the Statement of Cash Flows, and the Statement of Changes in
Equity dealt with by this report are in agreement with the books of accounts maintained

by the Company.

¢ In our opinion and to the best of our information and acecording to the explanations and
from our examination of the books of accounts of the Company, we have not come across
any case where the Board of Directors or any office bearer of the Company have acmi-

contrary to the provisions of law, or committed any misappropriation or caused los:
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or damage to the Company or acted in a manner, as would jeopardize the interest and
security of the Company, its shareholders and its stakeholders.

The business of the Company has been conducted satisfactorily and operated within its
jurisdiction and has been functioning properly.

(P

CA I':ledr:ep Lama
Partner

G. P. Rajbahak & Co.,
Chartered Accountants

Date: 28 Poush 2081
Flace: Kathmandu

UDIN: 250126CA020690U5ML
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Review Report on Interim Financial Statement

To The Management of Bandipur Cable Car and Tourism Ltd.

Introduction

We have reviewed the accompanying Interim Statement of Financial Position of Bandipur
Cable Car & Tourism Limited (BCCTL) as of Chaitra 31, 2081 (April 13, 2025), the Statement
of Profit or Loss, Statement of Other Comprehensive Income, Statement of Changes in Equity
and Statement of Cash Flows for the Nine-months period then ended, and a summary of
significant accounting policies and other explanatory notes.

Management's Responsibility

The preparation and fair presentation of these interim financial statements in accordance with
Nepal Financial Reporting Standards (NFRS) and applicable laws and regulations is the
responsibility of the Company's management. This responsibility includes designing,
implementing, and maintaining internal control relevant to the preparation of interim
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express a conclusion on these interim financial statements based on
our review. We conducted our review in accordance with Nepal Standard on Review
Engagements (NSRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity.” This standard requires us to plan and perform the review
to obtain moderate assurance as to whether the interim financial statements are free from
material misstatement.

A review of interim financial statements consists primarily of applying analytical procedures,
making inquiries of persons responsible for financial and accounting matters, and performing
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Nepal Standards on Auditing (NSA) and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.
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Conclusion

Based on our review, nothing has come to our attention that causes us o believe that the
accompanying interim financial information does not give a true and fair view of the financial
position of the entity as at Chaitra 31, 2081 (April 13, 2025), and of its financial performance
and its cash flows for the six-months period then ended in accordance with Nepal Financial
Reporting Standards [NFRS).

T
_— \

CA. Keshav Bhandag -~
Propritor .
B. Keshav & Associales
Chartered Accountants
Date: 2025-06-02
Place: Kathmandu
UDIN: 250602C AQ20963HNVW
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