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FeaTae s a1 Availability Declaration T STETHT 0T g4 HITEE I Hed 5 9l B
AT T G0 (I T FH AT T TOF WA FAT Ao e ges
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FHATR fafaa g :

ATITSTHATR] ARTA (AU AATTH AT ATEH %.309 FE
ATATSIATRT ARTA (THTOT sraferept sarer Afed %.33c WIS
HTATSTATR] FTIRY T fRaT g9 sata(Pay Back Period) .53}
HATATSTATR [SSRTSeHT TR Rl g+ sratd(Discounted Pay Back Period) 99,0
Net Present Value(NPV) YOR,%59,50%
Internal Rate of Return of Project(IRR) Q Y%
Equity IRR 93.20%
ArarsATRT NPV, Pay Back Period,IRR @&r EIRR UM 28T SHITSH TRUH &
ER T ¥ TR HEC K| A2 TG a1 @9l 9% @8 PVF@8% PVof Net | et gz e
qIRT Cash Flow 9418
q (,350,4.00,000) (40,5¥4,3¥5) 99,955 35,333,455 RBEI/IM[  (REIRIN) 9.0000 | (R|/I/IIM)[  (R}’R,[/IAH)
R (4,000,000 ¥0,8 % 8R4 909,332,309 | 904,930,335 R46909,330 | (R994,94%,5¥4) 0.234% W5, ROURS | (93 ¥RILYY)
3 44,9299 09,3594 R 22,59999% U5,359,53¢ | (4,545,595,099) 0,549 98,930,355 | (9,293,9¥335R)
¥ 90,084, ¥¥0 909,343,904 33,349,9¥5 |EEE0,ER | (442Y,349%95) 0.R 35 290,085, 3¥% | (99035 ¥5 W)
4 53,¥30,0%4 09,993,334 %, M3 W02%%, 050 | (4333390339 0,930 932,943,298 | (4,40% ¥&3&4Y)
& 23,3%9,9%3 909,9%3,045 o5 8es 0BY B RERUL | (9,040,008 W) 0550% [ 95%,395 905 | (9,395,49%,5¥5)
v 90% 038,404 09,930,3%% 90 ¥ 95 Y 0 5488 | (9% 3R 399) 0.530% quE,eY Y30 [ (99¥¥,@4%,399)
G 99¥ 243,4¥0 909,903,395 §9,903%43 W8 ¥95 R4y | (¥3%,5%0,3R4) 0453 9%9,59%,3%Y | (453,555,098
% 93%,350,33% q09,0%.0,4 ¥4 Y3084, Y03 JVGUSE,TOY | (9],333¥4R) 04¥03|  q¥RRR0OGYY [ (5IRRTGIW)
10 983 | 109,050884 ¥15R8 483 ARl AR 04003 | 93R9SR0% | (6000¥¥ Y%
19 139,990,090 409,063,650 3093 %39 ECERCER1S 305 ,953,5% 0¥%R | IRYRWYOR | (U95,509%Y)
R Q¥R %Y SO 409,055, 39 95,344,333 3%R,055,3% Y 4180 43 33¢ 04358, Q93,904,308 | (¥%E W94 3K
13 L ¥,5¥%,090 409,0%%,340 4,990,454 250,537,004 53,0%,33% 0.3’ QO3UR,509 | (R/ISRIUW)
¢ 94,408, ¥00 409,089, 34% - RWOMO KR | 9,0%9,%%%,345 0,379 QSN | (R8B0R9YY)
il 9¥29%,5¥0 q09,04%,0%Y - ¥39%0,55Y | 9,33¥,5385 ¥R 0.3¥0Y GRG0 | (15¥330,533)
1% 994,055 94 ¥ 909,44 93¥0 - R9&,R ¥ ¥RY 9,449,%¥59,33% 0.394R %5,R%%,0%¥ (994,234, %4 7)
e 994,493, ¥0¥% 909,%39,0%9 - RIGRY¥Z¥RT | %5, ¥R¥ 50% 0.3%39% FEELERE (1R,%93,0%%)
iz 994,204, %=k 909,33%,34R - RIVR¥R93E [ 1,854 k&&R¥0 0.390% 15 A3 504 109,999
1 99%,39],045 909,3%4,3%0 - 98438 3R R,R0330% 5 0.]40% 1% %35 495 %0,4%¥03%Y
R0 995,594, ¥3¥ 909,39R,0%¥9 - R85 ¥5q R,¥R9,039,9%%% 0.3%9 40,¥\93 44 999,093,440
A 99%,235,24% 909,919,029 - R15,999,040 [ 53R ¥R,5¥% 0.39%% %, RY I3 49505 55y
R 998,%¥ ] 909,9%¥3,9%4 - R95,35%,8%% | R,5UOURR W% AN ¥3353,59s R09,9%%,90%
R’ 99943%,¥43 909,99% %40 - R95,%4%,90% 30% 9535\ 0953% ¥O0R9R,3¥% R¥9,¥9R,0¥5
¥ 198505 ]9¥ 909,903, R ¥ - 95,299,805 | 334,004,453 0.9w03 93z¥,090 Rz %%%,045
S 19z,0%5, %3 909,020,949 - RIQIUER¥YL | UYL URT 0.94 v 3¥,4%9,RR0 ERERCACECN
& 195,39%,¥03 409,050,%0 - R9%,3R4,09% 39331 ¥% %00 0.9¥%0 IR,034,%0% 3L RR,550
9 19z,4¥4,535 909,093,144 - RRER 30 | 3RUZRRE R0 0.934R RERRRE 0¥ 5y 59%
5 4¥,%03,500 &%,%5%,3%% - RAURELRR [ ¥ Q0¥ UL Y 5% 0.934% 38009,2%0 ¥0R %59 50%
3,054,59%,58¥ | 3,439,504,030 | 093,309,05% | ¥,99%X4¥ 5% ¥0R,559,50%
Discount Factor %
Net Present Value (NPV) ¥0R,%59,50%
Internal Rate of Return(IRR) R.84%
Simple Payback Period (Years) R.53
Discounted Payback Period(Years) 9.0
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s AT FT qgPI T ATHT HEEH] e O AT | 9T A% G418 | FA A% 7A@ | PVF@8% PV OfF'I\:Ji; Cash qwﬁz e
1| (3,350,400,000) (40,5%4,3¥5) 9955 353R455 | 99093¥% | RIVUI¥GERY)| (R ITUI¥GERY) 1.0000 | (3,3¥Y 3¥5529)| (33¥Y 3¥5,5%9)
3 (4,000,000} ¥0,3%, R 909,332,309 | 04,033 | A YR9¥ o AR YO0 | (R0EE3E,33%) 0.3348 3%Y,030,50% | (3,040,3395%9)
¥ 44,9399 909,38 943% 32,5999 [ 88 ¥q% ec3 PREE99 | (9583,3%950%) 0.4 93 36%,0%3,9% |  (4,9%Y,43,91%)
¥ 50,084, ¥%0 q09,393,04 43,39,9%5 [ 53%R5,¥9Y 3¥5,¥4%,305 | (4,3¥¥,¥%5,309) 0.% 35 3%,895,333 | (9,¥509%,5\%)
4 53,%¥30,08% 409,993,334 of, M3 WO [ 0,608 00 £98URE59 | (ReRE1,¥0¥) 0,530 RW,EEE | (9,339,5%9,300)
& 23,3¥9,633 1099¥3,045 | ©g,09500% | &5953300 39, ¥ %%, 044 (899,36%,380) 0.450% UR:RER¥I | (355,549,3%9)
o 40%,033, 404 909,930,3¥% | oY\eg,3¥¥ | 0% 3 S43 36R,00¥,543 | (R3], H¥0T) 0.430% Y0, RHY | (R 83 ¥IR)
= 9% 593,20 904,903,395 9,903,533 | 994039359 R3¥4ER0s 433,039,940 0.45H 335,38, ¥3¥ | (¥8% 9%5,89%)
% 93%,350,23% 909,000 4%% | ¥R,0%4,¥0% | qR¥ 30,030 ¥03,05%,3 454,99 539 0.4%03 29933,0%0 [ (35923333)

10 929, ¥45, 993 909,050,354 ¥9,585,953 | 93¥,95¥ ¥%3 RY,005,33¥ 45 ¥ 135,344 0.4003 143,505,40% (53,4, ¥R)
i 934,910,090 109,093 850 30,¥3% 589 | 9¥%,58%,0%0 %08 945 440 1,393, 34, 404 0.¥%R 15¢,409,0¥5 40948 &35
K ¥R 9% ¥,540 409,085,339 95,344,333 [ 949239494 ¥30,008,550 [ 4,983 334 354 0.%3c4, 450,934,035 3519390,55¥
1 0¥ $¥8,090 409,08¥ 340 1,990 454 | 93%,%3%,5%% IOHOSHY | R95],0% IR 0.317% 43%59,4%% ¥%9,339,543
¥ 43,408, ¥00 409,089,394 - - ROYW0 W | R ¥¥Y¥E /YT EY ?Y,599,313 439903 9%
i 9¥393,5¥0 909,04%,0%Y - - 340554 | 3%5¥,5395%% 0.3¥0Y G3,:B0%3 | $98,2009%5
% 99%,05%,94% 09,4493¥0 - - R9EE¥3¥RY [ 3209¥5( 3% 03943 £5,304,08% | 55904 3R
e 994,493, ¥0¥ 409,¥39,0%9 - - NER¥I¥EE | 3995, ¥3%,50% 0.329% 3R300 [ W9495,38%
15 94,304, 95% 909,335, ] - - 933935 | 33 EEE QY0 03503 45, H3504 590,33, R0
i 9,393,045 409,354, R0 - - R9UYI9IR | IUYIR0¥ NS 0.340% 4¥ ¥35 495 SUY R Y
20 995,894, ¥ 3¢ 109,343,0¥1 - - 299539 ¥59 399,039 &8 0.33¢ LOYGRRYY | QIMIA¥YAER
i 995,235,844 109,993,049 - - 95,419,040 | 335%9¥3,5%% 0.39%Y ¥ B [ 489 4R ,30¥
R 9993¥¥, 628 909,9%¥3,93% - - 05,355,433 [ ¥,R0943%,053 09459 ¥33c3cs | 9,004,333 63
K 99943%,¥43 909,99% 540 - - e Y0 [ ¥ ¥RE 453 e 045 %0398, 3¥% | 9,04 X ¥30%5
R¥ 999505,29¥ 09,903, & ¥ - - 95,899,805 | %59y 0% U5} 0.4%03 3935%,090 | 4,05353906g
24 995,085, %3 109,040,949 - - 393,945 4¥ | ¥,59%,U%,435 09499 FALR0 | 1999365,345
% 995,39%,¥03 109,050,590 - - 298,344,003 | ¥,0535¥% 500 0.9%%0 ROME0% | 99%8 ¥R3%00
R0 995 4 ¥Y, 58 09,003,443 - - 9%,59%,369 | ¥,3033%5,850 0.93R 33,523,236 | 99% 995,53

35 ¥ 503,500 £5,953,38% - - 329,354,938 | L ARV ANY15% 0.9343 39909230 | §30%,595,53%

3,054,59%,8%Y | 3,839,594,939 | 93 309,95% X444 Y 15% 1,30%,595,53%

Discount Factor

&%

Net Present Value (NPV)

q,0%,5815,5%%

Internal Rate of Return(IRR)

9¥.0%%

FHAP TIHIAH THT ¥ AT Iodg U F(AR TH FHATR] Ie¥ 28 THIIH g
. HATR] IL9T BT TUITH B,
(&) TITAHT (AT~ ATTAT T8l T4l A1, qradre [ &=H T Safaad ATarses A T fad
JATEH I, FTR T fath faazor T |

(@) fagassIie AEegHmar TR A

(a¥

>

EESEEI

ISR "rqare 9 s &= =@ 9ol goared I, TR a4 faf® faqeor T |

&% 9T 9ol ATg Il ararany, Afaeseiorg

() BTESUTER g IUHEs, U dres faaemEre ararg o fafF faaqror 7 e |

() Taaeft qar fagell, IRapry quT TRERFRT, AGRFRI T, GRAT, FFIA!, Ah HHA fawd s T
a1 g wegd qoberd AT faed foasrar g IuHicht qwer Jwlg TR0 |iaTE Ikl THHb!
A= afqeTa daT oo ds 970 THA qeiead 9Tl S9aed RIS I 9w 9TaHT  areaTa T
e 9% a7 Arsh G T TR THITT FaT I TS |
@) foaa aifmar @i qar gs1 @l faw T |
(=) AT T ATATER (AT &TH] WRIHL GAT Y& T, AT S[Ieoehl AT HAHIA, ATTAA
TAT HeATHT T Gfqaad JaR T |
(@) TATIT T AT I ATich ICAEA | IFATHAA T T ATYAF AT qAT (AR AT (Ao
T qIT =TT T |

)
)
<)
)

&) faera e, AT quAr Ahien fawa ararEe et A T we |
W) STAGEa cariad &HT @re 9T, faemeer saawr e |

) FFEA [T qT QTiheTe =erl had HRepl (AT F=ATAT T RIS |
) faafqa afthaTe =red 9191 AETer Ted (A T F=rad a9 |

3) faefaa aihate Fed faiT 7o, T¥eT AT T g= e T |
AT IALTET FHIeId A9, dre? ATgald TRTHAT ATATAZRT TN o |
) W foad oA @eedr fag wraeft, fazeft, du gwn, Fvoe, w4 fesdagesdm qar uorT fag &

F IIAMT 95 FH TH T ATATRAT ATAR AT ATAAR, TSHAT (HAT FETHT) AT [T q<m
TEART & FEWINT &7 =erdrs FEanT 9 |

(1) HAFHT BRUT @bl GoidTe Teblhd TR FEARTT AT TR0 [ STt (o a9 RIS |
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o N ~

Run of River T AT IeATGHHT AT a9 Hifder FAAT AT HTHARIE%RT TANT TRUHT 3
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T IATIA TAT FaT F¥T AT 99 TAT AT ATATSTAATEeb] (b T |
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o

frarq wifarepeorew fas@ @fes fosr @wpmar T after yarer argd Arkq fashn fadqeor T sgaen
AATSURT @ 99 FFIAIE THE TR A9 AR e |
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T[T T @it Ifvger sEer
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q)
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. 30096/ N A AKE | 495,459,000 59,R%0,353 3R, 35,434 - | 939 R3 595
TP FATHT & ATRT - - | WYY 53¥.53 - | ¥ R0y 53y
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T il fafaa gara gwate faaror e awifey @ o
FA AT, R050/5q FFAHT A9 J@THE dreo wrel el Nepal Accounting Standards awita®
ET AT e Tl (9971 T A1.d. 3050/59 I FeITH! fafad [aaruesdr Ueegar a9r qRaridr
FIH RT3 fafa=T g Fearars Nepal Financial Reporting Standards (NFRS) a#ifsr® sifaamd w9
fataer faa=ures ST 19 fager 17 sAts® 99 &+ Nepal Financial Reporting Standards (NFRS)
Fuitew fataa faeazoes qar arEr g | 79 Mia saevaqare fafaa faazomr avwr gamEgs Aty qrear
Jootg TRUHT & 9 Net Worth Per Share BT Wbl 38X [9& FHINTH Tehl |

(@) famTd 3 s /1 RIS vy Wl 74t fAfq, A1 Al sEerr T difuer gar wRe

Considering IFRIC Revenue

Without Considering IFRIC Revenue

Particulars

Audited FY 2080.81

Provisional As at 31%
Chaitra 2081

Audited FY 2080.81

Provisional As at 31%
Chaitra 2081

Paid Up Capital (A)

%34%,00,000/-

%34%,00,000/-

£34Y4,00,000 /-

£344,00,000/-

Reserve & Surplus (B)

2930 43 B0 37/~

35, %Y, ¥, 930, % / -

RV9,RO4R,O8R.FR/ -

35, %Y, ¥q, 930, % / -

Less: Adjustment as per IFRIC (C)

R5,093, 9% QUR.%¥ /-

20,949,3R,339.4% /-

Shareholders Fund (A+B-C)

20,94 43,993 33/

23,00,%9,939,\9% / -

%R,09,93,4%4.%9/-

%1,5%,4%,3%0.R0/-

No. of Share (E) %3,44,000/- %3,44,000/- %3,14,000/ - %3,4%,000/-
Net Worth Per Share (F=D/E) 9%¥3.29 9¥¥,99 Q1.4% Q9,3%
(@) ATATSTAT TUH FAACATH SATTHN A FTHAed [qa30 T9 TFR Wh S |

FHEIHT ATATSTATR] ANTAHT ATATSTATRT (TATITRT ATNT [Tl Aiar TehHPT ATH Tcdeh i ard

AieATAT IAFT T AT TN G | AT I[ABTO TRITHT TFH FFIAT T Aep faer qUHT AT
FERIAT FAR (AT srafuer s Rrdewar gfase wfvwerr g7

TSR] GTSTRT0 I¥aed foaeur TgT JHITH Tedhl S ¢

7.9, 3095198,

AT.F.R0R |50

3AT.9.R050I159

N ju

IRAR AL

. 9¥%,3385%5

T 30%9%4,5X9

(M) AEFATaF AT qIT @ ¥ FRIAR TF FFIAEE TTTHT |

(%) Farfaa faea qa1 AT ASATAT IF ATH G AT FFA(e (a0 U |

(F) FFIAID] ATATSTHT T¥ATd [aRor |

g FAlaTa FFIAID! THAT FHRAEIE TAGA ATASHATD] I6TT THINTHS! [9axT |
Commercial Operation Date (COD) 3/90/305R
1| ppA @ar @t fgeelr Feitam awifw®T RCOD | @3 f a1 09.90.206% ¥ 99 3.3 F.4T,
(BT & <. HaAT) qR.0%.}050
IRR R.44%
Normal Payback Period . 53 ay
2 Discounted Payback Period 9.0 TF
Net Present Value ¥0R%59,50%
Cost of Capital 5
Debt Equity Ratio 90:30
3 Debt Financing Institutions TF=T fa@or
qa0 TPH
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Y.09.309s, FA TEh FINGATHT (T
R%.09.R050 |
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Il HRI q4T Expected COD

0%.90.805R

forr goaTed AAfa yeT fhfd

R3.90.%093

IATEA ATHAT F@Td B Afq qem ater s@dn

23.90.3003 G IR.90.390c IH

SIS AT TS AAIT Tt Y& Al qe=ma
Jh ATATSTAT BEATRI g AT A JbIReA Taed]
g &1 H B e |

AT YhIeh! STFXIT AREH! |

PPA sHifH®I Energy Table, @a fashr 3% ¥
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ENERGY SALES (AS PER ENERGY TABLE oF PPA)

Baisakh to Mangsir 8 Month 4.80
Push to Chaitra 4 Month 8.40
Energy Sales (As per energy table of PPA) Daramkhola Hydropower Project, 7.3 MW
Month Contract Energy(for 7.3MW) KWh Audited |FY 2081/82 |FY 2082/83 |FY 2083/84
FY Projection  |Projection Projection
2080/81
Shrawan (Juy/Aug) 5,001,280 - - 24,006,144 24,726,328
Bhadra (Aug/Sep) 5,001,280 - - 24,006,144 24,726,328
Ashwin (Sep/Oct) 5,001,280 - - 24,006,144 24,726,328
Kartik (Oct/Nov) 4,183,314 - - 20,079,907 20,682,304
Mangsir (Nov/Dec) 2,674,825 - - 12,839,160 13,224,335
Poush (Dec/Jan) 2,288,984 - - 19,227,466 19,804,290
Magh (Jan/Feb) 1,644,086 - - 13,810,322 14,224,632
Falgun (Feb/Mar) 1,541,298 - - 12,946,903 13,335,310
Chaitra (MarApr) 1,247,122 - - 10,475,825 10,790,100
Baisakh (Apr/May) 1,870,050 - - 8,976,240 9,245,527
Jestha (May/Jun) 3,727,443 - - 17,891,726 18,428,478
Ashadh (Jun/Jul) 5,162,612 - 16,520,358 25,523,954 26,289,672
Total 39,343,574 - 16,520,358 | 213,789,935 | 220,203,633
Baisakh to Mangsir 8 Month 4.80
Push to Chaitra 4 Month 8.40
Energy Sales (As per energy table of PPA) Daramkhola Hydropower Project, 2.3 MW
Month Contract Energy(for 2.3MW) Audited | FY 2081/82 | FY 2082/83 | FY 2083/84
FY Projection Projection Projection
2080/81
Shrawan (Juy/Aug) 1,716,147 - - 8,237,506 8,484,631
Bhadra (Aug/Sep) 1,716,147 - - 8,237,506 8,484,631
Ashwin (Sep/Oct) 1,716,147 - - 8,237,506 8,484,631
Kartik (Oct/Nov) 1,561,351 - - 7,494,485 7,719,319
Mangsir (Nov/Dec) 1,009,727 - - 4,846,690 4,992,090
Poush (Dec/Jan) 861,747 - - 4,136,386 4,260,477
Magh (Jan/Feb) 612,791 - - 5,147,444 5,301,868
Falgun (Feb/Mar) 571,026 - - 4,796,618 4,940,517
Chaitra (MarApr) 455,771 - - 3,828,476 3,943,331
Baisakh (Apr/May) 698,925 - - 3,354,840 3,455,485
Jestha (May/Jun) 1,401,687 - - 6,728,098 6,929,941
Ashadh (Jun/Jul) 1,771,506 - 5,668,819 5,838,884 6,014,050
Total 14,092,972 - 5,668,819 | 70,884,437 | 73,010,970

Total Revenue [ [ - [ 22,189,178 | 284,674,373 | 293,214,604 |

‘iO|Project Construction 1% ¥ F¥F= ffe | |'91?? i q/9/20%, TF= fHiq q0/03/2053 ‘
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TAT ATIE BRA Fled @I THH STFT T TG T, | IATARUTH] gFAT JUTA [T areare
T TFIU ATEaT I S JAT g FEAEes HIhd AT 67 T el Wl g |

@) Hfee Ueg TFd1 sqa
79 faaRora daR AT TRE AR SERET AT T Taqr 9T Akt s, 3063 (
JET Felrg |led) AT FUH FIIT FHINTH HEAMH] X AeF TWST I HUHA hige Idg
aHTEer, R0%s ® MIH 3 FHIH A9 fadaa dieare dAqAld I hige dy FedT THhIHNE
*fge ey Aurer fafwee, FreAvEiaTe g@R Ieg e [IRN BB-(Is) [Double B Minus (Issuer )JTHTITT=
9T TRl & | [IRN BB-(Is) [Double B Minus (Issuer )] @ (Moderate risk of default regarding timely
servicing of financial obligations) 9= A+ | TTHIANE hige ag A9 [@HESA IRN AAA (ls) 3fg
IRN D (Is) 5% Ifes T8 Teg | ST9AT T " IRN AAA (Is)" & IHRIHS AR IS, 9
IRN D (Is) " & FHhRIHE ATIREE JAATSS, |
TR ¥es UT YEH WH A :R053/03/33 (AETAR FF 0%, J0%Y)
FeTd T8 Aald R053/03/3R (ATAIR S 0Y, I03%)

(@) faamuray AR T fwer AW, o, G drgdn T swan faarer g faavoey Jar e
AT TE FLATAT (ol gavad o dedfy grgs wnfued fafwee, T4t AR, FTSATST EH B
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Q) SASAEE G &9 ATTAT 90 I ATIHR ge qdT Al T L TGAF L0 Gfaed dAFaR ge I
AU BT AT I TGl ol |
R) FFIATET & AT TALIh Teblel AT HFAAT AATAHT STATTLT ATATSTATR] [aebTe T fAHT0TRT FIHAT TH
TEH |
3) STAlagdHT STAT ATAA, ATAAH qIT (b FTAHT A6 T FHUT HUX HH TRTEH T
FHATR] AT I Eeh! |

@) fardraaeat qar fAspree fRomTEe, 093 H AW R F IIHAR 3 F ATEE W THINH Lol
g
(1) ATFT ILIT ATAR FRAR HATAT TS AT ATIAF FAGT IS qQTS T Nl Aafd IR

TRBT © TF FHAI AT 09R /08 /0% T fAfHES FFIAIHT TTHT FHFIAT ITIREFT FRATATH]
TAT 9% PRIER FoaTd TH goATod 97 YT THT 2 |

() oA FITA TRITH A@TINEVT TAT AR AT TFI TP TF FFIAC FFIAT A, 3053
FHINTH TR AT TE AR T Tigedd] ek (AT 09 /05 /35 Td ¥ ATdl a1t
IR FATATE ATHGT T ATAR FHHAT TGP FIATATAT ATTAG A STHITHDT AT ATebe
A=A U URTIRTIEY &% ATd. J09R /050 &I AN @raeIeTdHT (Ha<h TRUH |

(3) ATFT IPTA AR PREAR FATAT TS AT Fafaaq ST T0TH d e o,
Fafa a1 Wil e TOAT A T ARG a1 D fgaeer ¢ a9 FEE A
faeprg  fawmmare fAfd J003/90/33 W feq fagd Soded aqAfG 93 T fHiA
0%/ 03/ 0R5TAH (U ¥ar Feiifad oafq o g T F T AT |

(¥) FIST YRYITRT AT AELTD I ST GiRE T ERETS, FHAN ATANER TG A Sa=,
MRTHER TAT F ATAYAF YAETEeH! (AT FRE TH TgaBa! |

(4) JATEAHN Jfafy FlE T IHURTHT AT ATIAF T A(AF STHRO AT FGHT TE e @RI
I RO YRRAT I TEERP! ¢ TF FEIER] AT ATAAF T ATAF ST AT F]
qEYST 1fe @RE T SFFT TRRIAT 95 T ATAR FA TILEH |

(%) farcraer e fpram Tramaar FesTe qor Y Taveei TERIar TS Gl @ FEIHEIE
TATTHT ool HE AT ATIRIT A AAATIRUTHT SR Tl AT frshrad qar fashr
garae AT dedT gRTes Ffued fafaeed T TRRET TR F |

(9) SATASTAT AT STafrsR FFIIb | T Goirebr rara ey frssprae frafireran difee st
T EAT TP | THAAT FTATGLd ATATSAAT (AT AAfIHR FHFIART HT T GSirepl AT
ferdras faskTa quT afewis fAefiter, 09y AT difey THITTH Tl FEqa o |

(c) FEATTHEES T HAA T AGTIABT T T TITNT TOT AHBN © FEATTFeEe AR [
FAA DT THH T AT =T HEha |

() gfcgreT fraforer st wrgRae FeR (Financial Closure) @@ a9 &¥alel (TATT
TS HATGTERT ATATSIHT [THTITRT SATNT Tl SrhTRaFaY b [ATHIS T FTETSHT (T R088/90/03
AT [&7 O GEHRIAT TShHH G |

(Q0) I IS HAT HUHT, faaa GRT TRATAT ARTBH! : T B TITel [ TierehoraiT
fafa R083/90/0% 7 fafq 20wy /0% /9% w1 faga afve fafw wwmrar af@dwr @ S@faae
AT A qATIR [TH{ITRT e =ROET W |

Q1) FEETEReET frskraT T arre e frde e feRremr difer st gamifa
TRTTT : FAATARITATS [TSBTITT T ARThT TIARES fIqra = [ShIerT qar arehis fMafiTel 209y,
a1 difepu ity o fafeea w=nfuee fafwes 7 9 vafgensg w=ive Steg fafvaegrr yomafa
T giqagdm I qUH B |
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T F3fTeF ISR & FATeies daa fad data o geor quar fafqare qu far am7 g7 |
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AT TSR AR TEehT TATEEEATE (AERTT TEHT 9TAX X7 Fahl THUHT S (ohT T9THT 9797
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REPORT ON  EXAMINATION OF PROJECTED  FINANCIAL - STATEMENTS ()
DARAMKHOLA HYDRO ENERGY LIMITED

Report o Financial Statements

We have reviewed the projecied fissachl satements on M/S Daramhola Hydro Energy Linited i gy
dutce with the Nepal Standard on Asssrance Engagements 3400 applicable 0 the examation of
prjected fnancial iformaionforthe Finansals yoars 208182, 2082-83, 208344 208485 and 251,

Opinlon

I o opinion and o the bst ofout information and according o the explanations given [0 us, except foe
the mattcr described in the basts for opton sestion of oer report, the accompanying projected financial
ctlements present fuiry, I all material resects and assumptions taken for projetion. the ingial
pasitin of the compaany of mentioned pericds and each financial performance and it cash flow for the

year eaded.
Basis for opinioa |

Our responsibility usder those standasds i futher described i (e "Auditor's Responsibiltes fo the
audit of the Financha Statement” section of our repart. We are indepsacent of the company in scordance
Wit the dhical naquiremeots that re relevant to our sudi of the finoci stacmert, and we have fulffled
our eical esponsibltes n accordance wit thes requirements. We beleve that the bl evidence ve
v obtained is sufficient and approprite evidence o provide 4 hasis forcur opinien.

Respoasibilities of Management for the Financial Statements

Manggemeat s responsible for the preparation and preseneation of projections, Iacluding the nssumptions
et 0ut in Nofe A an which i is based. This projection hus been peepared for Securities and Exchange
Board of Nepal (SEBON) for the purpose ofissuing IPO, This projction hay been prepieed wsing i st of
assumptions that inchude hypothetical assumptions about fibare cvents and maragement uctiony that are
ot necessirly expected 10 occur. Consequently, readers ane cautioned that this projection may ot be
appropeiate foe purposes other than that described below,

Auditor’s respansibilities

Our objectives are to obiala reasonable assurance about whether the fnancial satements as n whe are
froo from material misstatement, whether due 10 sl or error and 10 fssue a0 Auditor's Repon tha
includes our opinian.

Based on o examination of the evidesce supporting e assunpiions, nodhing has come fo our atietion
which causes us 10 beieve that these assamptions do not provide n rgasembl basis for the projeston,
assuming the facts as set out i NOTE A ‘

Fuether, in our opinion the profution in propery prepured hused on the assumplions and extimtes
applicable 0 the entity, Exen if tho events meipated undor the hypothetical assumption: described
above ovcur,sctud resus ae sl kel to be differet from the projection since other antcipated vy
frequently o not ocewr as expecied and the vrlation may be material

Enaphasis of Matter: Restriction on Distribution & Use

W want 10 draw atteotion to the fact thet these projected financial statements are prepared a5 pes ihe
requiement fo isue equity shares, As o esull, out feport and the attached projectad financials may ot be
suitable for another purpose other than for the purpose of complying with the norms of issuing hares
oumpmi;imdedmlolylordwpurpouoﬁmingdmumlwmdammmumhm
cther than mentioned, Oue opinion is bot modified in respect of ths matte,

For SR Pathak & Assoclates
Chanersd Accounlants

CA Sanjecb Roj Pathak
Principal

Date: 202500525
Place: Kathreandy, Nepal
LIDIN: 250526CA0235 1 TLwap
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