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EEIE] BTN Y Y. 3 w3 Rwvoess|  eInEsz| ssesduz|  waw| v.v| 3ovq¥veRy| Rose.sR cex| 33K TvUH [T AT

FMidE | 93R1,553.00 | 3| Rwwess|  oINEs?| wIR0ds3| il vy Re39000u%|  URLEIY.03 4,050.00| RW,8L¥ 5043 [auT ATH
Hfew ¥ %53,209.00 B ool waveo| wewwgd|  3seei|  viw| v.ey| dsgigec.er|  :wIRIRY 4,328.00| 98,9¥5 952,94 et AT
g 3,9%%,3¥0.00 o W] aR¥Ros|  3ronowr| EmMwws| | ssy| WResgRtEM|  wHINEE W¥o|  IR3R¥,0%3.33|qEEr AT

o T 3,225%49.00 % 3| qoyves| 30308y | Ro3vioz| stw| mau| 995R02¥3N| WRWm.eE|  9EReeRouy| 9449050390 |HEET AT

B 3,0%%,235.00 ol =e| qorusy|  RRuwen| 9gewrcel  wew| S| qvEsgeRiay|  RIRWOvI| 35359945 | 040U NN |TEET ATH

ekl 3,838, 98%.00 30 3 93| EANAR0[ qesH|  wiw| sex| Woiveen.R| 30032c.vs|  RRI9Renq¥| §,0%,9004.%0|qEET AT
ST WOV YR Q| R3] QUURRVY [0V 0y | IR ¥RERIY RILRR0[ ¥, ¥R 30% 5359493  RogR03}R

A

* ST ICATGhRT AT THGEHT ICATETHT % T 3T AT 24 T qET 20% 3T aLel UTTLT TUMT THTEHT S

*

* JE SASHIRT FadTgeh 3cqre ffd R0<oloU|oR Td el B

T IcATGeRT JEATAT THEEHT SHATHT &. 2oo T fehaliaTeeht alel TT 24 I oWl &. 2ooo Ul fehcliaTeshT Xl &FHdTHT SATENIT Udeel TUHT TR B




(20) SATATSITRT Hfeged Uit faaruree f-TIaR &l & |

ST T : Wmﬁi Tl ITicAehRT, ST . - o,
1G] : | gHTE @

STRSTTRT TRt : | & o1 for

fese fewarst 3.% o Tt wia dahve

IS g FSI %R. 9o fmmmare et faeaw

STRSHTERT IeUTE SHAT 20.\90 TATETE

T T 3¢u.%o fiex

BRWEA atg Ry fet @, 3 foet 3=

fear<is afeT wo THet e, & et et T 3 fet nfews
TS TEIATRT 2 clow Tt awag, 2.y Toet same, 2= .y ameredt
g Tew 2,2 fret, 2. et s, < fa. -0 . Ty s
HAg! IreE=d S coo 1 T T g% THeX 3=mE

EC B2 ) Horizontal Axis Pelton 2 Unit, .24 TS

KR ICy : | ST %% B, wo Hz (2 unit)

TR Icate yIe Pl Roc¢o WTE R T 912 |

ARSHTRT A AT : | & 3,033,%3¢,¥¢3/-

FHFh! fafa Thg=e :

SRS ATTd Fmaior TafenT sarsT s

%, R3,k¢9c) 0¥/ -

TSR ATTd faior srafuent sarsr afed

&, 3,0R3,%3¢ %<3/ -

STRATSTHTERT HTIROT ATHT fhal g4 31afr (Pay Back Period) | : %<4 ¥

TSI TE@hIS-2AT TRTHT fhdt g1 T (Discount Pay

Back Period)

IR.3Q g+

Net Present Value (NPV)

%. 233,883,000/~

Internal Rate of Return of Project (IRR)

<.\9%%

Debt Equity Ratio

399

* TSI fEpTae I BT §7 Jaty R Taqre™ Sqokigaadl didl Ja =T FH AGuFT
HTATATE TAFAEETTE AT TAEE TG BF 871
* Debt Equity Ratio 97 #&r=7 059 # Fgg®l |




Net Present Value (NPV) @T Internal Rate of Return (IRR) TTUTT &l Cash Flow Basis ﬁﬁ]@ﬂ'ﬁq TUTT TR
ﬁsﬁﬁﬁ Id ( Cost of Capital ) : ¢.00%

o (30,3,53¢.%¢)
Roco/ 8 RRITRY| R&¥Y] R5,R3¢ ¥,5R4 9,%%% 959,%¥0V 15,395 (R05,¥3) - -| (RO5,¥3R) QUR’R
R0c?/eR ESRARL R,5%R 9,03 Rq,%0% 490359 15,39 (¥9,435) - - (¥435) R¥Vq%%
Ro¢R/ R ¥, RR,050 5,390 AR 9%4,299 15,395 9,959 Q44 - ¥%,519 33%,0%0
Roc3/ ey 39LRRY RR,309 g,45% R,¥%3 948,543 195,315 T¥,3RY 1,355 - %3,90% 3¥q,]099
R0¢x¥ /ey 395,33 RRURY CAEL R¥93 949,333 195,9%% ARG 9,40% - V3,%R% 3¥3,9%%
Rock/ ¢ 39R,¥30|  RR,9¥R% CALES R3%% 1¥9,431 198,900 5%, ¥ 03 1,935 - 5%, %94 3¥3,5R%
R0¢%/ 39R,¥30]  RR,RV9 5,%4% R,363 930,33 999%05 RV, ¥¥O0 9,2%% - QY ¥R ELERAE
Rocw/cc 3%, %30 X3,R0% 5,%4% R,3%5 195,094 998%0g|  q0%,¥¥ R4%0 - q0%3z0¥ 3¥3,000
Roce/ e’ 39R,¥30]  RR,¥3% 5 ,%4% %343 10%,%¥qV 999,%0g IRR,RL¥ 2,48 - R0, ¥R% ELE® T
Ro¢’/Ro 39%,%¥30[  RIKGR AT 3,343 55,534 199%05 135,39 R,\&& R LR A 3¥9,]%%
R0%0/%2 39,¥30[ 390 CATAN 394 5% 198505 FECHGE 3,90% AR 13%450 34,559
R0%2/%% 39%,%¥30[  R¥,9¥% CALES R,¥0Y% 43,333 199505 VY%K 3,¥5% 99,¥35 43,33 3R3,30¥%
0%3/%3 39R,¥30] XY 30 5,%4% Q¥R 35,90% 999,%0g 955,%RY 3,9%% 95,53 Q%e,%3% 39,34%
R0R3/RY¥ 39R,¥30]  R¥ Y 5 ,%4% R,¥0% 33,00% 999,%0g 13,99% 3,5%R QR Q&R %R 30,444
R0%% /3% 39%,¥30[ ¥, 550 EALAN R,39¢ Rvq0¥% 999505 985,503 3,%09% 1R,650]  q9¥ ¥\ ENAL RN
0%4/3% 39%,%30[  RLAR} ¥5,%¥3 199505 955,0%% 3,99 39590 ¥R s %Y ,R50
R0%%/%1 39%,¥30[  RY,359 ¥5,%¥3 199505 959K 3,094% 39450 9¥%,¥ER R%¥,0%9
R0%/%¢ 39%,%30[  RY&3Y ¥5,%¥3 199505 1594¥Y 3,949 39401 Q¥%REY EEERAE
R0%¢/’% 39R,¥30|  R¥,5%9 ¥5,%¥3 199%05| 159355 3,0%% 39¥45|  ¥%,05% ACEARE

20%%/R200 39R,¥30|  RK,q40 ¥5,%¥3 999%05|  959,0%% 3,9%9q 39,¥0%  q¥Y,553 RCERAN
R200/3202 39 ¥30| R, ¥99 ¥5 %¥3 98505 9o%,9%Y 3,934 3933 ¥LEWR 3,359




R90%/0% 39%,¥30 R%,%9Y ¥5,%¥3 99,%05 15%,403 3,930 39309 ¥, ¥R R%3,059
RgoR/03 9,301 RE,R¥R ¥5,%¥3 99,%05 15%,%39 3,9%% FOR¥S YL RRY R&R,5\9%3
R0/ 0% 39%,¥30 R9,R1 ¥T5,%¥3 99,%05 954,%%Y EAES 39983 9¥L,04¥ RER,&%3
R20% /oY 39R,¥I0| RV ¥R ¥5,%¥3 199,%0% 954,%%4 399¥ 993 1¥¥ ¥R R&R,¥40
3204 /0% 39R,¥I0|  RV9L g ¥5,% Y3 998%0g|  95%,¥R0 3,905 39,05 Q¥¥ 5 RER,R3%
R20% /04 39R,¥30] X5, 03% ¥5,% Y3 998,%05 154,9%3 3,903 30,0 1¥¥,¥9q R%R,01%
R%01/0c 39%,¥30 RE, 3% ¥T5,%¥3 AR,344 10,994 ¥,R0% ¥R,0%3 1%3,5R0 R4, R¥Y

Net Present Value (NPV);

F. 223,033,000/ -

Internal Rate of Return :

<.9%%

B/C Ratio/ profitability index;

.00




wn#‘rﬁsafg?r SAFTerRY TUHT (Payback Period Calculation)

YSfieht AT (Cost of Capital) : ¢.00%

®.GSIWHT
fewnEe -
o e FTE Wiz_:m e [SEISE TS WAE Wﬁw

(3,0%3,%3%) (3,0%3,%3%) q.0000 (3,0%3,%3%) (3,0%3,%3%)
Roco/c? Q9,R%R (%,%%%,3¥%) 0.9R4% ?0,05Y (,233,443)
R0cR/ R EEAALY (,%9% 950) 0.4 93 R99,20% (3,9%9,%¥5)
R0LR/ ¢R 334,0%¥0 (R,3¥5,9%0) 0.9%3% R%R,\9%0 (R,¥45,545)
Roc3/ ¥ 3¥9q,399 (R,00%,5%3) 0.93%0 R10,5%% (3,%05,00%)
RocY /i ERER LTS (9,%%3,%%5) 0.%50% RIFALR (4,29% ¥4 9)
R0/ % 3¥3,5%% (1,39%,50%) 0.%30% 9%, N3 (,949,9%%)
Roc%/ ERERLE (R\9%,3%0) 0.453% 00 ¥0V (1,449,339)
Roce/cc 3¥3,000 (%33,333) 0.4¥03 9549, 39% (,39%,0%9)
Roce/ ¢’ EL LR & (RR0,59R) 0.400% 999,3%¥% (4,300,%9%)
Roc’/Ro 3¥9,29% 19,959 0.¥%3X 945, ¥ 0% (q,0%R,R93)
RoR0o/%% 34,59 398,09 0.%¥%5% 93R,94% (R0%,499)
0%/’ 3R3,30% Y00 339 0.3\ 95,355 (W9¥ 9R5)
RoRR/R3 3R9,3%R q,0%9,%5% 0.3%0 195,9%° (%44,2%5)
RORR/R¥ 3R0,44Y q,3¥%,%39 0.3¥0Y 90% 93% (L¥% 53R)
RoR¥ /Y% 99,54 9,%%9,5%9 0.394R 400,990 (¥¥%,0%R)
RoRjU/R% RR¥,R59 q,8%%,953 0.3%9% MALE (3%5,29%)
RoR%/R R%¥,0%9 R,9%0,%9¥% 0,303 \99,39¢ (RRVYLYY)
R0R1/%¢ ReR,E%% R,ELY %% 0.%40% %%,03% (R39,40%)
RoRe/R% ESEASE R,9,54% 0.%390¢ %9,909 (\90,%¥0%)
RoRR/RRoo0 R%3,¥9 ?,%59,340 0.%9%¥% 15,439 (193,59%)
R%00/RR0% EEER ERCEATE 0.9%5Y 43,303 (%9,4%%)
Rgo%/0R R%3,059 ERY A 0.953% ¥z 39 (93,99%)
RgoR/0% R&R,E9% 3,990 %0 0.9903 ¥ 9 39,423
RRo3/ 0% RRR,%%3 ¥,033,R4R 0.9V ¥9,¥%R 93,094
Q0¥ /0" R&R,¥40 ¥ XY, 903 0.9%¥%0 35,3%R 999,339
04 /0% &R, 3 ¥ L4935 0.934R 34, ¥4Y %%, 9%%
R%o% /0L R%R,09% ¥,59%,445 094X 38,509 QR 4%
R%ol/0c¢ R4, XYY 4,09%,303 0.994% X%,80% RO% X%

reeT AT feat WﬁI(Simple Pay Back Period) R.ck ¥
fewpsee T feat safr (Discounted Pay Back Period) .32 ¥

q0




22) TmioTTieRT SRS TiseaT e

ATNSHTH! BT T : fifd R0co @A Mg o T falier & quT TouET SARISHT 200
gfaeTd Tl TEI=T YgHeheh! & | STHehT FaawoT qetehl aTferermT T U & |

1 Tt
e

STT gt g~ 200%
Toreqa festrea Epasen 200%
TSR o= 200%
WIIT’T g~ 200%
frmfor 37t =T 200%
et farfer T Fate qr= 200%
Tt farfe qr 200%
Tt wriee

TC F AT T e WeH e 200%
g€ FR 32 IS AT o 200%
T A =T 200%
aefers afeT qe= 200%
= Fooh g~ 2009
FAATgTHIE W TR R qr= 200%
e auifes we for Hias T 200%
e E139 WU Frgiet &9 R 200%
Fearae qe= 200%
TS 1T ] 200%
IS T e = 200%
TTRST NehTi-het B

BiSThET, T TS AT AP 11 WE 8T T | FF— 200%
T TS| T 200%
TR Uit B

festrga, wishym weg TrodieaT 1% 3.00 &RF g 200%
TR A §.UH FRIHIE o= 200%
IR AT

et Fmfor qer Se qrg= 2009
Zatae AT Rfaw g 200%

R, AR foRa @ie anelarr a@a T foxfr e AT TSR Fata ara T
FHTIIH SIS T YTETqhT AT ATTGHT YLGhT Bleheh! ferarur:

o Tioware stware Jlesm

fr sifes @ 30,000,000 30,000,000 o
fafvyer rF fmior 230,305,000 | 43¥83UcYcy | ¥99q40 45y

11




BIEST HehTiehed AT 0% §%%¥,000 | 303459900 | 3559909
T T Afe AT 05,%9%,000 | R3IVYIY,¥9S | R5,209,%\95
el AT T e 99,540,000 T3R3,0¥% | ¥Y ¥530%R
arge e fafees 99,300,000 LRI MR | (4,435, ¥R0)
FHTITT HTHTAT TAT Fwareret 90,000,000 LETHR3L | (%,93%,98Y)
fifen qatam T et ¥0,£50,000 WY SR | 3, ¥EY,ERR
AR &t =T T ATTrSTeh ARTaT 93,499,000 ¥\9,335,%%% 3¥,%%9,2%%
E%HWE"S” PR, SIS ST T 23,200,000 | qUENIYEOR | SRER950%
ST g 4,000,000 | ¥%259959 | (15,09%,393)
e CIURSICES 490,000 000 %33,500 (%,9\%%,300)
S T el TSI Ik 9%, ¥\99,000 99,5 %¥0,39% ,9%3,R9%
SATST YSTeRtor 145,0%%,000 | TR¥,cH9¥IL | 40T 999,¥3%
STHT 1,51%,000,000 | 3 033%35,%¥53 | 1,305,%35,¥5%

gt erger fafregrr vafga Ariieet dfme Safaga SRSHT (20,0 H.aT. )@ fmior gwed
I~ g3 T AT Jig GIHT FRUGE TTIHR TSohT S1:

2.

STRITSHTERT &eh! TESITTT TIT ISTISEHT IR HUGhT SRUTel TaT FeT ARTAHT g g TTUeh S

R. Tunnel fTHTUT FHAT AT void T U2 Tehl €aT 3t void ATs HHd TR TaT 9 9 A

eI et SATTAHT Jl & TChT 31

. Tamr qom eiiier gsmT STueht uftadT &7 sIgT MU sfohehl Teh! ST |

¥, Jfveash TR SIS 2R T IHRT FHRUT YT UH Yeoh AN WUhT Fa-al (SAhesH) T AT &

8

faea STeide=TeT el 3TEN

ot qur soeHt stfagfe T sFaiesT R 3= arfe aur afell SR ehfde Yehere
fafsta srg arfetent afiferfaes |

HEUIfyay &= Yook U2eh HeaW quT AT ehrd U] HR0T 1T STe%g, G T8 STTATSHIAT Jieh!
TeTET AT ST &l

STAISHTEITRT fahe HiTieTeh Stfeetar |

ST ATHE ATeRT TESTTE-HT wueh! UfErde (33 it are 233 et aftad Tie) |

R, T ST 39T 3 AT TUETeE |

g0

. ATt SfecAfad HRORT TaT STRISHT THIH THI=T g Tdahehlcl U+ ANTGHT Ihg §T TR & |

1R




23, Hirfed HeAT T AU ferega sireeeT st @ feepa @ite-fasht anbiareT T6T-J6T Jeee

T o et & |

(2) wTiree aHITE Safar]d STRISHIETE aTiieh < jv,0% 0% foheliare auer faga 3aared qur

Tt it /U ATfaeh 3T IcATET TR AIfhUaRT & | TEHT GEE@M T Hiedee (T,
HTeT, BIAUT T A) TERT ATRT © %, %2, %% Thallane guer T autamy & Aferee (Svmg sfa
HET) TFTRT AT 4,02,5% 00 Thetiare Huer Teieer TiuenT & | 39T arfershl =T aHiferT

& B
Month 2 R_iver Discharge Net ) Energy Line | Net As per PPA E
8 Discharge | for Pow<_ar Head Average | Maximum for EPA Loss | calculation | Rate =
(m3/sec) Generation | (m) Power Power | (Provided (Rs/ c
(m3/sec) (kw) (kW) data) Unit) &
I | N 9.%¥9 9.350 35 ¥. 93 ¥ R0 4,394 3,054,949 | QRRRO% | RR¥R AU | ¥.50
SE) il R9% R.0%0 359.3% %,4%Y 90,413 ¥, R0%,538 | qR%,R33 | ¥,90]%0¥ | ¥.50
AN | R 99.9¢ 3.¥00 399.2% | 90,4%3 90,413 SR | RY,¥QY | 950,009 | ¥.5O
as3d | Y 1.3 3.¥00 9.8% | 90,4%3 q0,4%3 Bz5q,9%% | ¥Y,R¥E | BUIYRY¥Y | ¥.5O E
RlES A 9R.3 3.¥00 9.8¥ | 90,4%3 q0,4%3 V559,99 | ¥Y,R¥E | BUIYRY¥Y | ¥.5O “E
IS | 1| 90.09 3.¥00 399.2% | q04%3 | 9qO0M4%3 | 95599%R | U¥S | GUIURYY | ¥.5O
Fifdes | 30 Y.V 3.¥00 399.2% | 90,4%3 90,413 URRE,A%0 | 304,095 | VIRY55R | ¥.50
" | =% IR R.9%0 350.5% | 8008 Q3RY ¥,595,33¥ | R493%3 ¥ %5300 | ¥.50
oy 30 9.59 9.%50 3530 4,39 %549 3559400 | QUY,RKO | FURKR¥O | 5.¥0
RIEI B 9.4R q.3%0 35¥.33 | ¥,¥5g 4,40% FARIKIY | RYR¥L | RR’5%9 | 5.¥0 E
BIA | 30 9.49 9.3c0 BN ERALSS 4,%¥35 3R04,9¥Y¥ | 9R5,R0% | 3035 | 5.¥0 @
I g0 9.3% 9.330 3c¥.55 | 3R%Y 4,09 REL3UR | 19¥945 | RV3R,RY | 5.¥0
BIRARY | RRIR ST | &R,90%,9%9

(R) fergaeT @Rie gour aut ATHHT ¢ HleTe® (S9ME e unt) qegeRt ATt Jid feheiare =ueT &.
¥/ co T fadaept ¥ uferee (N Ifg == ) awehr Arft ufq feretiane =ver .2/ ¥o dlfsushr
T | AT WG TR ATHT TR 3care 3% g4 fufaare us ad qrent Afearer e afeent
ufedTeRE @ g TR ek aehr AT 3 (i) TfqsTdent atel 4 Ueaherd qod gig fag e
arfetent STER fora st @it at s i © |

fedr AfeT e 2 3 wier qw cl¥o ¥lco SINEEEED
23 3t wfea af@ Ry 3 afer @ gy %1% A &Y
w3 AfeT af@ 3% 3 Afer T ¢lRo wlo] Y &
30 ff ufear 2hg we ff afer gy Q125 wIR3 T &
¥, 3 HfE T < <o 3t AfeT T 21%2 |3¢ SIER
<231t "t ofg v off AfeT oy RIEE KU AT TG

m@@ ?I'F@Qﬁhlf Wﬁwﬁwmgﬁﬁqﬁr Required Commercial Operation Date

(RCOD) %! eI SATATE IcqTET I[& g1 fAfd Commercial Operation Date (COD) fear §¥

oAt TRy 31 @iE & g afies Jear gig fag srem i & 1

(%)RCOD &I JEHMT COD & HigdT ¥=T &t 2¢ HigAT T featl §F TuHT W ¥ Je7 /i
gt fago |

(@) RCOD & @I COD %< WiEHT AT &l 20 HigAT 7 fedll g TTAT STHAT 3 JT 01
gt fage |

93




(TT) RCOD %! JEMT COD 3o HigT AT F&t ¥R WieAT & feall g TuT SFT R JeT 07
qeaghg fedis |

(%) RCOD 3T J&HTHT COD ¥R HfedT WwaT sl Wy Afedr &y feall g7 TUAT STFrT ¢ &eT o7
qeais fediw |

(¥) RCOD 3T JE-MT COD ¥ HigAT YT et feal g TTUAT Joud g fag & |

(3)9@?@1@[ Dispatch Instruction STRT Tt Afafh STl (Excess Energy) @ig AT |l gehuT
JUTH BT 2R.2 AATh! WG qeh! wo% (TTH Ufaerd) T shiuHiel fafas M T Tfrertorer
AT T S |

(¥ )t fafers mat el aTiaswreTe faga 311 feruent ST faega 31 for HicesT arveten!
WWW@T{[@WW Normal Hour Qﬁﬁ'ﬂﬁwaﬁﬁf
oo AT fedma T SR T U STl WTRISRUTETs SR HT T @ a7 81 T HTideh
TafereaT qureH TS |

() TR 3caTe & T U fAfd TS TSR 0T qer qiteror sef Trd=T aHT SRrehroTer
ST Existing 1S WUTEWT WaTe g7 o Trehl fagia IS STEwehdl TgER Dispatch
Instruction STRT TR SATSHTETE T T |

(%) STRTSHIEEETE JNT AT T G a1 i a1fier Icare go faega aremeft faawor:
T AT FH Sit (Kwh) | 8,R%,%2,%%%
T AT e ST (Kwh) | 4,02,%4,000
ST aTfieR 3ST (Kwh) %,30,0%,0%2

FPGfeR! TEeRYsThT ST (%) Y YS! (2) TTHR HY-Ih! & ILIIEE e SHITSTT Whl S :

) IRT STATTEA WATcheb! Tohre T &axit e faawft @, e qor fifer enft o emfisndteees
Teh STIHAT 3Ta, T faeqawiis 3cated, faawor, gsared, Add G onife & i |

@) Tt UTRTeRT0T STEdT T 36T HUSRT T=T HEIT T PO IEEeT TFgeh TR qReads feq g1 &
™, foed 3T W HfET TUROT AT A TS T AT I ITRUH EvIsd M T
HeanTcHeh Yfiveht farte 7 |

) JUTeT Rl qearefiq feprreRT wiedt fafs AdTer TsomT et Aeeeane fafe=T e st faga
TS fioT /Y Here ™ | 9y wifth, fester @it o 1 faskfaa faferiT araferd stgaee
I ToRT |1 STEHT SRIUERT ATSTHTEE dofHT TR TRl Seame T |

o) Tl TR UReRRUTer TeTe THeRT qUFT STelfSe]d sheageehl : S T, Taepd 3cme ghgehr
TAIRT ST GBI T, ST fo, ToRjaeT avardiia dar Seam W faga et w faesft gar
SIS T 3T ferehTaenT ShTHET TRt 7 |

T) faea Scare gl gfaf swaoenT T Svel T &l o STied SRR SR
TIOAT TR e fad g fowereear anbiar T qur faamehr eH YeH T, a1, SfietehT
STTATSHT T qIT ST fergfaeTiehent frehmer TTenT FTRT STTaweeh SHETTh qam 7 |

=) Taera wamoreRr aft fafe=T siieesTeRT ZTAfe agTeeel ST, TmivT, wrid, SR quT deare
el W I |

B) forga aremet SurtuTeE, BiYH STSTREE, THM foevmee ST quT @i TR 3uFnT 7, fasht faawor
T, TSI1hT R TH |

) STctferR]d, sfeh, <faT, ol qoT 31=T shraHieenT SRRt 9 T T |

Q¥




¥F) STTAYhdT STFHR T TovRreenT TaeT qer faeemT & Twmeihr R 7 -
37) Tafyet, Sorerdiehet, HehTehat T HPRIeR faTvite Trareft Tmst §aT UeH T |

) ATATEoT, Whnfieh, STet qeiT Hrem T STTiie araTieish s ieerdien! STeaR T Wl 8ar Ue
T |

) STAfeR]a STTSHIE%sh! Id STear, faegqa otee, fmfor guftersror qom qears ™ |
3) frertofiar 3T Trereft STerae qeT wwset e Ye T |
3) Sefer] qrarelt Tfieh qoT STHTiSTeh TeaR qeT faversr qrereft wrmef T |

F) oratead T wipfa fag oo e Wemr @S qon o= SEnTeReh! dfed T, STeT
SehT TLII T, Icg= T4, Frator qor g=me T m |

(F) Eisa AR H TETIF FHIHT AT 87 HEEH FIhT T, ST T cauan JeT SRTIEEHT
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Independeni Auditor’s Review Report
To the Board of Directors of Bungal Hydro Limited
Report on the Interim Financial Statements

We have reviewed the accompanying condensed interim financial statements of Bungal Hydro Limited,
which comprise the condensed statement of financial position as at Chiatra 31 2081, and the related
condensed statements of profit or loss and other comprehensive income, changes in equity and cash flows
for the nine-month period then ended, and selected explanatory notes.

Management’s Responsibility

Management is responsible for the preparation and fair presentation of these interim financial statements in
accordance with Nepal Accounting Standard, Interim Financial Reporting (NAS 34). This
responsibility includes designing, implementing and maintaining internal control relevant to the preparation
and fair presentation of interim financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Our responsibility is to express a conclusion on these interim financial statements based on our review. We
conducted our review in accordance with Nepal Standard on Review Engagements (NSRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Nepal Standards on Auditing, and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion °

Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim financial statements are not prepared, in all material respects, in accordance with NAS 34, Interim

Financial Reporting.
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INDEPENDENT AUDITORS REPORT

lo,
Shareholders of
Bungal Hydro Limited

Kathmandu

Report on the Audit of the Financial Statements for the FY 2080/81
Opinion

We have audited the financial statements of Bungal Hydro Ltd., which comprise the Statement of
Financial Position as at Ashad 31, 2081 and the statement of Profit or Loss and Other Comprehensive
Income, Statement of Changes in Equity and Statement of Cash Flows for the year ended, and Notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects the financial
position of Bungal Hydro Limited as at Ashadh 31 2081 and its financial performance and its cash flows
for the year then ended in accordance with Nepal Financial Reporting Standards (NFRS).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs), our responsibilities
under those standards are further described in the Auditors Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Nepal, and we have fulfilled our
cthical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 2.3 and Note 11 of the financial statements, which describes the change in the
Company's accounting policy for the classification of assets under the scope of IFRIC 12 Service
Concession Arrangements. During the year, the Company has classified certain assets previously
recognized as Capital WIP to Intangible Assets Under Construction. This change is in accordance with
IFRIC 12 and reflects the Company's right to charge users for services rendered through the assets.

As disclosed in Note 2.3 and Note 11, the reclassification has resulted in the recognition of a notional
profit for the construction phase of the service concession arrangement, which has been included in
retained earnings.

Our opinion is not modified in respect of this matter.




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements for the year ended Ashad 31, 2081. These matters were
addressed in the context of our audit of the financial statements, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. We have determined the matter described below to
be the key audit matters to be communicated in our report. We have fulfilled the responsibilities described
in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report,
including in relation to these matters. Accordingly, our audit included the performance of procedures
designed to respond to our assessment of the risks of material misstatement of the financial statements.
The results of our audit procedures, including the procedures performed to address the matters below,
provide the basis for our audit opinion on the accompanying financial statements.

Key Audit Matter | How our audit addressed the key audit matter
Long-Term and Short-Term Borrowings

As on Ashadh 31 2081, the Long-Term and Short- e We confirmed that any new borrowings
Term Borrowings is Rs. 2,118,381,021 and were taken during the current fiscal year.
285,675,753 respectively which is 66% and 9% of e We reviewed all loan repayment through
the total Assets of the current fiscal year. bank statements.

e We also obtained balance confirmation as
on Ashadh 31 2081 from the respective
banks to verify the Loan as per ledger is
tallying with Borrowing balance shown by
the banks.

Information other than the Financial Statements and Auditor’s Report thereon

The Board of Directors are responsible for the other information. The other information comprises the
information included in the Report of the Board of Directors (BOD), including annexures to the BOD’s
Report, but does not include the financial statements and our auditor’s report thereon. Our opinion on the
financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon. In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Managements is responsible for the preparation and fair presentation of the financial statements in
accordance with Nepal Accounting Standards, and for such internal control as management determines
are necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error. In preparing the financial statements, management is responsible for
assessing the company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those charges
with governance are responsible for overseeing the company’s financial reporting process.
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Auditors Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with NSAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

a.  We have obtained prompt replies to our queries and explanations asked for.
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b. The financial statements are in agreement with the books of accounts maintained by the company.

c. The accounts and records of the company have been accurately maintained in accordance with the
law and practice.

d. In our opinion and to the best of our information and according to the explanation given to us, the
Board of Directors, the representative or any employee of the Company has not acted contrary to
the provision of law relating to accounts nor caused direct loss or damage to the Company
deliberately or acted in a manner that would jeopardized the interest and security of the company
except for the section 86 of the Companies Act and the business of the Company appears to have
been conducted satisfactorily.

Address: Kathmandu Basanta Lama, CA

Date: 19 December 2024 Proprietor, B. Lama Associates
Chartered Accountants

UDIN No: 241219CA02057hGHeg

COP No: - 1389
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