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fazrd S« fafree, wmar s, demee

TSMFIT .97, 987 4., F297 ¥

909

fagrd 3% fafwee, wmar writew, adume

FEHE qWR, q4uTe, .91, qST A.¥, W, 939 7.4

q0%

fagrd 3= Tafwee, smar wwea, wifagan

Fifeea, fadiaar A.q1. 997 7.9, T 7.4

103

fagrd & fafaes, war swea, faaw

|Forerq®, STOnTRY Ao =T A9, TR 7Y

q0¥

fazrd = fathee, nmar s, wEH

BT oY, T A.97. F81 7.3, 7890 7.3

904

fagred o fafwes, e s, @ow

TEF IR, F-HTE A7, FST 7.3, T80 7.9

q0%

fagry 3 fafwes, wrar srTem, TRee

RIEE A.97. 92T 7.}, MM 9%, F24T 7.9

qo0\

fagrd o« fafree, war FrmeE, o9d

Ty Tifeeey F.9T. 99T .9, e A

oz

fagrd &% fafweg, wmar wrmeT, awb

TRE & .97, AE A, AT, T 7.9
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I .91, GO FA, ST, TE A

990 |fagrd @ fafreg, vrer @, Taare TS A.Y, Tqq T.91. qT , F&U 7.2
199 (Fagrd & fafaes, wmar FETE, SEEy G AGATS FAGT, GG A, 39, SGATY AAHE, FrEh
9= |fagrd %= fafwes, T Frew, waw AT HETTRAIHT, 987 . 0, XAy, faaqaq

fagry &% ffee, ymar srreE, awiar

=T FRATAS, 987 § 0%, AT, SeATT

fagrd = fafres, ywar =g, TR/E

AHE TRATTET, 98T . OY, wTHe! FAW, IF

fagrd = fafree, vmar s, <@

GOpeT ST, 987 7. 03, @9l AN, qih

fagry S fafwee, wmar sHwE, @we

AATHE 797, 92T A &, @AY 99, FEA T, T4 7 &

fagrd ¥ fufiee, vmer sreE, qar gaem

AT FELHT AT, FT 7 93, FIA, FHH [, T A L

9= |fagrd d% fafwes, ymar s, e Rererrsr eafénepr, 99T 7 &, <IeT, HiUEE 1@ A Y
9% |fagre &= fafhee, v srE, =t FOR A 9N, AST A 9, TAiE AF, T A 3
920 |[fagTd S fabres, vEn wEwE, @ QIEAT TSI, 781 7 &, G6T, e, gew 7 3
9%y |fagrd ¥ fafree, wman wriem, wity afirorepTely ®our. 997 . &, wreArE], TR A, 3
X3 |Fegrd % fafies, wman @, R FRffae A.a1. aer 4. , FToAIsT, WM 4, 3

933 |fagrd &= fafaes, ymar srmm, aavee 2En A.91. q87 W.3, BISHTST, T4 A, 3

1Y |fagrd §% fafhds, wmar srwm, et RIS F.97. T A, 8, FISATS, T2 7. 3
34 [Fagrd g% fafaee, wrEr sy, Taieei FAAGAT, qS 7.-9%, AAfAAR, FISATET, T2 A, 3
%% |fagrd 9% fafads, vmar S, T 3G AT, AT A, 0, FIGATEY, FIW 7, 3

939 (fagrd % fafwee, s sy, qaqe fafn |weaqe fafy qar a7 7. ¢, 9o, wRw . 3
93¢ |Pagrd F5 Pafnds, wwer v, werad FHEAY AR q.qT. qST A2, FGATS, To A, 3

fagrd ¥ fafwas, yer wreE, s

TR A9 TS A, FAfaaTaw, TR, Fou 4. 3

fagrd d% fafres, wmar sriE, gas

HETAEH) A.91. 99T 9. ¥, FHEE, afqaqz, yeu 7.3

13 |faerd S fafals, ymEr MY, SOFRAT  [ARISE A9 99T |, 9, SSareT, Ta9 |, 3

3R |fagrd S fafhes, smar sEem, seEEET [FeifA®ts 9.97. 991 9. 90, HISHTS!, T390 | 3
933 |Pagrd d= fiRee, ey s, aifase FLAAT. L H.3, ANAHTE, FISHTST, T2 7. 3
13¥ |fagrd & fafaes, ymar Frm, w= FEAEIE 70 a1 A 4R, FISAS, T30 7. 3
43y |Ferd 3= fefwee, ymar rier, i AT WETAIAE a9 .99, FaeTse, gEt 92w |, R
9% |fogrd 9= fafres, wmar s, F=Aard favTeaTR WETATRITST 98T A%, HIEY, 929 7. 9
q3v [fagd FF fafhde, smEr FTe, TNHNTSIE |29E .97 9T 9. 93, TSR0, S, 99T 4. §
93¢ [fagrd &% faftes, wrEr e, FOOE W@ |94 JU-HEFTIRAISE 99T |, &, $erdl, e §. 9
3R |fagra 9 fafies, wmar Fr™E, 9RREm whromH A9 9T 4.4, TIRE, gy A,

9¥o (fagrd Sw fbrds, ymEn ®rTed, @er, SqicE? (4T, TP QT AT 91 A, K, TR, 1WA«
1¥q |Pagrd = fafes, wrar @, dnfrEd RISreT T.97. @91 7. 3, ITRE, TN AL ¥

1¥3 |fagrd ¥ fafaes, ovar FrreE, SRy FEa JT-AFTAIINAFT qT 7. ¥, TAE, T A, %
9%¥3 |fagred 9% fafaee, wrar srrem sterd TS AT, 997 A, 4, afeqn, wgw 7.y

9¥¥ |Pygrd ¥ fafres, ymar s, wtaasr TAGAA 7.9 4T 7. 9, @, YA |, 3

gt ¥ fafaee, yman wraTew, faumta=re

FAFIR IT-HETHTRATAFT TET 4. ¥, U1, 99 7. 3

fagrd g fafies, smen e, wiwehia

T=RFA ST, 92T 7.9, SihaiAgT, ¥RI4T, TeIT 7. 9

1ve |fagrd ¥ fafres, ymar ey, EEe P A.OT, =er 7. 99, MEETE, YUY, 539 7 9
Y¥e |fggrd S fafaes, mar FE=g, T g IS ey ML FST A, R, WgE, 7o . §

fagrd % fafres, ymar awTem,

FEAl AT, T A4, GAAY, T 7. 9

fagrd &= fafrde, wrar s, elaar

FHAD, T A, 9, ETAER, FSATSY, T2 7. 3
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Reard S Tooes, @i, e

asrﬁma FEA, ae A “,m q%sn:r 3

4R

TfRERE, T AT 98T 7. &, ORF, WO AR

143

Frgrd g fataee, wmar e, @i 9

fa 47 =& rorerTew, 991 7.93, 9%, o9 A8

94¥

fagre & fofree, ymar wrem, gvar

T, FTEH, ATT 4.3, WA A ¥

hLES

Pogred 9% fafrds, wrar #ETeT, Tdew

TAZA, AT AT qST .93, TR AY

it

Fagrd % fafee, ymar srdeE, qamT

TR, TEF, T 7. 4R, AfTaqE, J@w 7.3

49

frard &= fafes, wmaEr s, Feige

FTAA, FTHAT, TS 7. 30, HISHTET, T34 7. 3

4o

fagrd ¥« fafaes, wmar wrdrem, s

AfaAY, q€T 7. 90, FTEN, TII 7L

%%

fagrd &% fafree, wrar s, &4

éﬁ‘rw FATE AGT. qST A9, TIAL, YU 7Y

9%0

RIE, TUTATS, 981 7 ¥, qep, Feu; 7.4

9%

ATAIR, FTHA 97, 9427 7. 99, HISATS!, 7397 7. 3

9%

fagrd o fafaes, wmar Frwm, gmardr

JgrTE, 2T 7.7, 91 7. &, HSATS), YA A, 3

%3

fagrd % fafads, wman e, awwe

FAFE, GAAAEF T.A1. a7 |, 3, WHIT, T 7.3

%%

fagrd d fafvee, smar FET, |

T, WA Y 2,97, 99T A, &, WREYE, T 7.3

ELtS

fegrd ¥ fafree, wmar e, =S

AFTER, =IO, MIEY .91 47 4. 90, AR,
qger 7.3

%%

BIArE, 8T 7. 35, dfddqT, T2 7.3

950

fgrd o% time, wmaT FrdeE, TEE

THEHE, AN 7,97, 97 7. &, FIGATST, T3 7, 3

%=

Fagrd &% fafeg, wET HMATEY, TA<AE

TH=EIF, FAFY I WA, 927 A.5, 9, T30 7.3

LN

fagrd & fufies, yrar @wmeE, FeameR

FATR, FeATR GEF 7.9 987 7. 9, o, T . R

990

fagrd = fafwes, smar Friem, g

S AR, TN 7L 9T, AT A, <, Raeelt, 939 A3

99

fagrd d% fafes, wman s, Faf

Fer), FET 79T, 981 7. 3, IITAY, TN .3

993

el gl Aar, T 7.3, FRIEER], TR AL

$93

fazrst ¥ fafwee, wmar Frdtery, $aear

T%AT, SeAT F.91, F€1 A, ¥, A, Fau 79

9\9¥

fagrd Fw fafnee, wran srded, g9

Y, I M1 g7 4.9, g, 9o A.¥

994,

fagrd ¥% fafaes, ymar srwm, mal =R

EITHET, MR, 7@l 797, I=7 7.5, !, I87 7.¥

Qg

fagrd o= fafwes, ywmar swreg, Awedr

ALY, FLH A, 927 A, 45, FISHTE], T3 F. 3

3199

Pagrd &% fafwee, ymar Frmm, oty

Ay T, qAAY 797 TS 7. &, TG, T2T 7, ¥

qun

fagre = fafiree, smar swmg, aftzad

aifagadT, fawtg 7.1, Tt 7. 3, uiisg, yew A 3

9%

fagrd 3% fafwee, yar wriew, elaw

gham a=r, aft@q 9.91, 9 1 7.99, alel, 789 4.3

950

fagrd = fafiwes, wmar Fwg, TE

HUAR, WA A.9.97. qS1 7.9Y, Faaaq, gew 7.3

=9

fagra o fafres, wrar FrTem, 99T

TTHYR, FHAST 797 qST 7.4, PorasT, g2wr 7.3

5%

fagrd § fafaes, e s, MeEaR

Mo, MEaAR .91, 97 7%, fawwer, gao 5.3

a3

fogre 5% fafee, v FrTey, il

ACRIT, FLHA90. S 7.3%, FISATET, 9297 4. 3

k-4 1

arEarEw IE, Afqaqe 7.9.97 F91 7. ¥, ataa

s

fagrd S fafies, ymar e, dfaear

dfergan, i, Hiaetaed 7.91 97 4. q, e
Fireae] A9

=%

RIS, FA AT a8 A, 33, FSHTEN

95w

fagre ¥ fafree, smar wrdmes, ¥aarér

FIurd, AFAR FA9T 991 7. 3Y, AAaw

&%

fagrd ¥ fafads, ymar e, 9

T, FETAST 7,97 99T 7. &, AfAAR

9%0

qTbrE, TN .97 987 4. ¥, ARG, BIEATE

144

fagre = fafires, wman s, gear

e, R TR 7,91 g€1 7. 9, FSATET

g
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T,

q ! | 9o 7.3

3 (fazrd 3% fafvee, (omE® W Fev, (Od e | (ad S - 3G, FGATST Ta0 7.3

fagrd 3% fafrds, ymar Frmew, THER AU TR |[ATEIR JI-HETIRUNEE LAY, oA,
FIE T . R

¥ |fagrd ¥ fafaee, wman Frwm, et R ST |fEATHE, A9 a2 7., FSAE]
fagrd &= fafwes, wren FriTew, fer s aefieer TaRaA (T SiiET SRgaTe, MEEd 7,97 927 7. Y,
FIIVET CEIE]

@) @) Ffsa VTR WFETHELT FETHH AT TRIETH T S AqTRT o LA

FEAT T, Y083 FHINR fafa ous /ot /93 T =afra a@ Swar faf 304k /0% /0% AT FoTe T Feware faeinr
FRER T FANT AT T RS R04R /0% /90 T e AU T FFAE F7 TR THGUT O TR
T fadi FRER T=9req T AUH F | IFE ST 997 FAheenl (G4 &9, IO 997 A9 &9 T
FATAAT ATRT qAeRE FERa AT, Tiafed afees 89 WU @ | 99 SEN w9% R @fhe Seees
TGRS WA & 77 T ¥2% NA¢ IR NIAEEH W @ | 05 T AAGERT TFHal aTH §%%
YMEIESETE daT Y= 718 SRS & | 41, 93 y@ ded 3y #41, 1o wfe o, 300y o AT T 30,000

w1 g faeo AT 9 I A e SR g |
q H FTRTHT 9T (PE Ratio) HAATT R
2 e — e q.0%
3 [Pfea wt e @ qfeer A
¥ |3 g @fas) fereme =1
" — yj - gferd 15w
R |amw e gfera 2.99
¢ AT ATHI LIGAIGS ¥.00

?) WITID) ILID

Furer g AF U, 0¥, F qur fadie Fear gl 49, 003, FEAT U, 083 qUT A THAET STAAR AEHT

A fadi R @y @Eam T a9 FFE 9 JevdEE Ed auiiaw ®H o

(%) St FréTTEal a9 FHRUAIR &% fede T T TEEA % AAQTHRUETE RN a7 ARt Ay
ar/gfadr Iy TS,

(@) Hi, I, JAT, AIR FAT AT /AR TIH G SHauET IR e v, e, frmw
7 GWal Ud Jearaded g AT ATAaSE fad Wue Araiid vl A siidare e v s,

(M Juded Fra, 57 Fa §frarg 3faa efearem T8 aeior qar e S Ieed UF AN JEd Saaae
w1, e, e, faear ue wada 9 wd o emavge fadim wmae, wifafrs awn sreeae
e qa, Aty aur atafy goemr wg il frarumr At gt s W 9 9EE s,

(%) HFEHT BT T IS TR T SR SO q9T @ SR ATerHaTe fadiia Ao 84
IqA TRIIA,

(@) QETIAE], O IeAfad E4 uff JEeaEs [ TR SO a1 W g a7 A IevaAtal GREere
JUIRR A1 FHATE AW g 9 F 9 FEEe JAAT FAAE AT 76 e T, f fR (Undertaking),
YA T q9T e T
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T
(F) Fnisa HearE FY TEAS FIT ACAT U TETAF ST AT, TRETH T AAH o JLCAEIHT Ay
ACH HAR s (i) -
FIAI T/, 2053 qu1 frdray wva=h GF, j0%3 swifaw v fagrd Famfres fafwes, AR, AT,
FIZUTETAT Fafeqe el § | I PR (qgrd % fHfaegar sy saearar 49 qfaea aard &3 &)
At fagrd wfew fafgee Fwam U9, 0%3 &1 Fra=yT FHITR TR el smateaar fafy 085,99/ 0%
T ofed HEATE TR T WE (G AR 0 936 /0%5/0%%) WHlEd WA M frawraed, 3080 #
ZEE FHTH A9 T grgane ffa R08% /oW /¢ AT I RIS q91 fenfag i suAr #1 T
wafaeT g T4 fafa 089 /04 /3 T I ITET FRER FEEE TS e 3 ) frde awel i,
2043 FHITTR AuTe RiaTaT Sdare fafa 0w/ 03/3c T W Sy T FT T AT geTeaYT I
T IF FEA B A a9r e e, fadrad yemifaeal, S SR, S @aeae, feag
qaE, AT AIEIIF a91 fgaifaedear it Jura da Srdare goeaes ow 18 I 9% 93T e
HEED B |
fagrd wniyes fafres Wor Stvwes ow wifaw Rer 9
F) FFEAIF TAESH 6 Tacdl AW 97 FH=GT T |
q) THIEaEeaTs e sragrep S i ur SYeEl {47 ITe IWEA |
M) AETFEATEER SN qAre ahed Fryaaliaar stafy o sravae e @=Ee T
o) 7af Ju1 & FR S qeRAn gEtud daE fFew frar T qae dew dgE smaves v
T YT ATAIAHAT FIR FEd I T I g T4 9@ e
%) ST N9, A qUT GAE 9iAd IREEd T G 9T e SAET 9l aNRET dveg g
I TG AE9aS AT A, et a9r sqaeydg g 4, arfes qur yfaty aersr W
T I IR WY faererar @ifn wtEw Tom qe 9% wEEn q=rs |
@ s fraore:
/) GuieT AETS IEA T 4% a1 TEA T 4489 :
FEHAI Y T R Jaredr MY e, F v, AR, ey frga) 97 o= Sy daree
EH FA | T, FIEAS TATAD AAHATZ AT Gl TET JUAT TG AP F |
(R WEAT W@ & ik wial
FHET HAT TEEE FHAT HUP ANY GUE | A1 Ieoiigd JAT I T4 ATGTF qa AT {47 G274 TRIEHT
forer a1 2T T4 FEAT HUFTS P ST TOMEIET STAT Finacle T TTEHES 41 Feiad AML/CFT 9%aTY,
FHATHES U FRIAT Human Capital Management System (HCMS) TRIT G Customer Relationship
Management (CRM) T4T Loan Management System (LMS) YRIGIES 2% FRIGEH TAFHI TgeT
TEHET T ATTHT F |
@ T TR, TRl AR, e, T, white TR SERET T i deT et ARw
Tt 5% afgete @ T A9IE |
(¥) ST SO AP WA A7 :
fafr 059 = HETTEEET TAE FTER THY HEF T “F T SFee) B g e Faed qae
Fra afeq) #1 ¥v.0)% feean a9 FFH @E B | AL, FA T WL ANIT FIHATH T AT B TAD
¥ ¥\9% fEemT SN & |

X
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B.N. Upreti & Associates Contact: +377-1-4101023, +977-9001061168
Email: bishwa. upreti@outiook.com
Chartered Accountants

To,
M/S Siddhartha Bank Limited
Naxal, Kathmandu

Subject: Report on Examination of Projected Financlal Information
of
Siddhartha Bank

We have reviewed the Projected Financial Statements of Siddhartha Bank Limited for the fiscal years 2081/82 to 2085/86,
which are provided in connection with the issuance of 3 10-year 7.25% 5BL Debenture 2091, amounting to NPR 2.5 biflion.

The responsibifity for the preparation and presentation of these projections, including the underlying assumptions, rests
solely with the management of Siddhartha Bank Limited. Our rote is limited to reviewing the evidence supporting the
assurnptions and other information within the prospective financial information. In our opinion, the projections hayve
heen prepared consistently with the historical financial statements and in accordance with appropriate accounting
principies, based on the assumptions autlined in the Projected Finandial Information,

it is important 1o note that even if the events anticipated under the hypothetical assumptions cutlined i the projections
occur, the actual results may differ materially from the projections. This is due to the inherent unpredictability of future
events, and we disciaim any responsibility for discrepancies between the projected and actual outcomes. We recommend
that prospective users conduct their own gue diligence and seek any additional information they consider necessary
before making decisions based on these projections.

k-

Yours Faithfully,
Bishwa Nath Upreti e
For B.N. Upreti & Assocate
Chartered Accountants

Place: Kathmarndu

Date: 16 Feb 2025

UDIN: 2502 16CA01468cAhBZ
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