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yfge wfeters afest wfear @ T (3. gfa gfe) ’Iﬁ?—')'
Al IO AN

afgelr Afeqr 2| 93 o@F wfeqr g S1%0 ¥150
93 ot |fewT 3f@ ¥ o wledm T SIRY ¥12%
Y 4 Afewr 3fg 3% o Afeqr awg 5180 Y108,
39 o gfeqr 3@ vo o Afedr I Q1% YIR3
%<, 3t mfer af@ so of wfeqr I 21%9 Y3c
%q ot miewm afg o3 ot ey RI%% YILR
93 &f Afer 3f@ ¥ off Afearas 2129 YIS
oy f wfgr 3fg <% o@f wienramm q09% Y19
_w & AfeT 3fE FRRTAT FafaraEA q01¥R Y1ey

T ATATSTATR] ATIMNE  FcaTeH q2 g g fafq Required Commercial Operation Date

N}

(RCOD) &I JAATHT ST IATET % &4 MHd Commercial Operation Date (COD) f&@T

g9 MU fAFTER At geadls faes

RCOD & TAATHT COD & HigAT A=l el Y& HigaT g9 feedl g TUH) STFAT © 9ar /1
A fa7a |

RCOD &0 q@ATHT COD 45 AfeAT 9waT ¢l 30 AfgAT ¥# feal gd AT STFT & dal
A geaqtg fagTe |

RCOD &I TAATHT COD 30 HigAT 9T o6l ¥ Higdl T¥H feal g4 AT ST 4 el
A Adfg 5T |

RCOD % TAATHT COD ¥ AfEAT 9T oGl L% HigdAr ¥ fgdl g4 TTHAT STHAT ¥ el
A Adfg fTETg |

RCOD &I TAATATCOD ¥ ¥ AlEAT ww=1 ¢l feal g7 TTHT STHAT 3 a1 AT Heddig faga)
quTer faere ifreRRuTer fafeeh I (Hxcess Energy)®T 8T fa=[d @it fashl TwhTarer Tt
9.9 FTERSFT GRE TWH Y0% (TATE IfAeTd) 1 fedmae Fwaerer fafes T T grfaeseore
TR T |
UIIERIT Jcdeh HigdT ATATSTATAE e dTdd sﬂvﬁd?l qfeuTHEFAET Availability Declaration
HAARHT TN @G T (AT, | T AR TR0 ff] 99 I Forced Outage T IR
et wrrabaT Dispatch Instruction 2T FRIE ch’l‘Q’HT aﬂ'ﬂ?ﬁ 3 B YTEET ATHR TTTehore
FEIATATS @fqafd fa 9g | a Fead TRrAwedl Minutes of Meetings T &aT 7.93 &
AT ATSIHT AT AP a9 2095198, @ 032130 TFAHT AATTHT TTTAFIITRT AR F01
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FeaTae s a1 Availability Declaration T STETHT 0T g4 HITEE I Hed 5 9l B
AT T G0 (I T FH AT T TOF WA FAT Ao e ges
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Afqafd T %,
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ST ATHET Hel gAoi(KWh) IRERR,054
ST e st (KWh) 3R,3¥340¥
qq 2.3 H.ATH faawr
qedn ATHET F Fsii(KWh) 2,333,534
ST ATHET Hel gAoi(KWh) ¥ 93,933
ST AT gt (KWh) Y3 ¥3EN¥S

o faea @it forT IERIATAT IefET E9IAT TFIRY SEAT qAT A &I &l
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ATZUEHF [ATSHH! ATNT JTIRIUIATS | g @Telehl (HHI, SEARAT UG GIETUTR] 1 FFI=
TR ATE FCATEA 9% T I+ [Afq (RCOD) FFTAT AT F IATEH % g4 fAfq (COD) I+
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QAT ATTq AR T I7 THAB] T=EF qqaerd Jear afe qg+ T fpearat=ar afewr faa fa
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FHATR fafaa g :

ATITSTHATR] ARTA (AU AATTH AT ATEH ¥.09 FE
ATATSIATRT ARTA (THTOT sraferept sarer Afed %.33c WS
HTATSTATR] FTIRY T fRaT g9 sata(Pay Back Period) .53}
HATATSTATR [SSRTSeHT TR Rl g+ sratd(Discounted Pay Back Period) 99,0
Net Present Value(NPV) YOR,%59,50%
Internal Rate of Return of Project(IRR) Q Y%
Equity IRR 93.20%
ArarsATRT NPV, Pay Back Period,IRR @&r EIRR UM 28T SHITSH TRUH &
ER T ¥ TR HEC K| A2 TG 9418 |@=dl 9% @8 PVF@8% PVof Net | et gz e
qIRT Cash Flow 9418
q (,350,4.00,000) (40,5¥4,3¥5) 99,955 35,333,455 RBEI/IM[  (REIRIN) 9.0000 | (R|/I/IIM)[  (R}’R,[/IAH)
R (4,000,000 ¥0,8 % 8R4 909,332,309 | 904,930,335 R46909,330 | (R994,94%,5¥4) 0.234% W5, ROURS | (93 ¥RILYY)
3 44,9299 09,3594 R 22,59999% U5,359,53¢ | (4,545,595,099) 0,549 98,930,355 | (9,293,9¥335R)
¥ 90,084, ¥¥0 909,343,904 33,349,9¥5 |EEE0,ER | (442Y,349%95) 0.R 35 290,085, 3¥% | (99035 ¥5 W)
4 53,¥30,0%4 09,993,334 %, M3 W02%%, 050 | (4333390339 0,930 932,943,298 | (4,40% ¥&3&4Y)
& 23,3%9,9%3 909,9%3,045 o5 8es 0BY B RERUL | (9,040,008 W) 0550% [ 95%,395 905 | (9,395,49%,5¥5)
v 90% 038,404 09,930,3%% 90 ¥ 95 Y 0 5488 | (9% 3R 399) 0.530% quE,eY Y30 [ (99¥¥,@4%,399)
G 99¥ 243,4¥0 909,903,395 §9,903%43 W8 ¥95 R4y | (¥3%,5%0,3R4) 0453 9%9,59%,3%Y | (453,555,098
% 93%,350,33% q09,0%.0,4 ¥4 Y3084, Y03 JVGUSE,TOY | (9],333¥4R) 04¥03|  q¥RRR0OGYY [ (5IRRTGIW)
10 983 | 109,050884 ¥15R8 483 ARl AR 04003 | 93R9SR0% | (6000¥¥ Y%
19 139,990,090 409,063,650 3093 %39 ECERCER1S 305 ,953,5% 0¥%R | IRYRWYOR | (U95,509%Y)
R Q¥R %Y SO 409,055, 39 95,344,333 3%R,055,3% Y 4180 43 33¢ 04358, Q93,904,308 | (¥%E W94 3K
13 L ¥,5¥%,090 409,0%%,340 4,990,454 250,537,004 53,0%,33% 0.3’ QO3UR,509 | (R/ISRIUW)
¢ 94,408, ¥00 409,089, 34% - RWOMO KR | 9,0%9,%%%,345 0,379 QSN | (R8B0R9YY)
il 9¥29%,5¥0 q09,04%,0%Y - ¥39%0,55Y | 9,33¥,5385 ¥R 0.3¥0Y GRG0 | (15¥330,533)
1% 994,055 94 ¥ 909,44 93¥0 - R9&,R ¥ ¥RY 9,449,%¥59,33% 0.394R %5,R%%,0%¥ (994,234, %4 7)
e 994,493, ¥0¥% 909,%39,0%9 - RIGRY¥Z¥RT | %5, ¥R¥ 50% 0.3%39% FEELERE (1R,%93,0%%)
iz 994,204, %=k 909,33%,34R - RIVR¥R93E [ 1,854 k&&R¥0 0.390% 15 A3 504 109,999
1 99%,39],045 909,3%4,3%0 - 98438 3R R,R0330% 5 0.]40% 1% %35 495 %0,4%¥03%Y
R0 995,594, ¥3¥ 909,39R,0%¥9 - R85 ¥5q R,¥R9,039,9%%% 0.3%9 40,¥\93 44 999,093,440
A 99%,235,24% 909,919,029 - R15,999,040 [ 53R ¥R,5¥% 0.39%% %, RY I3 49505 55y
R 998,%¥ ] 909,9%¥3,9%4 - R95,35%,8%% | R,5UOURR W% AN ¥3353,59s R09,9%%,90%
R’ 99943%,¥43 909,99% %40 - R95,%4%,90% 30% 9535\ 0953% ¥O0R9R,3¥% R¥9,¥9R,0¥5
¥ 198505 ]9¥ 909,903, R ¥ - 95,299,805 | 334,004,453 0.9w03 93z¥,090 Rz %%%,045
S 19z,0%5, %3 909,020,949 - RIQIUER¥YL | UYL URT 0.94 v 3¥,4%9,RR0 ERERCACECN
& 195,39%,¥03 409,050,%0 - R9%,3R4,09% 39331 ¥% %00 0.9¥%0 IR,034,%0% 3L RR,550
9 19z,4¥4,535 909,093,144 - RRER 30 | 3RUZRRE R0 0.934R RERRRE 0¥ 5y 59%
5 4¥,%03,500 &%,%5%,3%% - RAURELRR [ ¥ Q0¥ UL Y 5% 0.934% 38009,2%0 ¥0R %59 50%
3,054,59%,58¥ | 3,439,504,030 | 093,309,05% | ¥,99%X4¥ 5% ¥0R,559,50%
Discount Factor %
Net Present Value (NPV) ¥0R,%59,50%
Internal Rate of Return(IRR) R.84%
Simple Payback Period (Years) R.53
Discounted Payback Period(Years) 9.0
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s AT FT qg®l T ATHT HEEH] e A AT | 9T A G418 | FA A% 7A@ | PVF@8% PV OfF'I\:Ji; Cash qwﬁz e
1| (3,350,400,000) (40,5%4,3¥5) 9955 353R455 | 99093¥% | RIVUI¥GERY)| (R ITUI¥GERY) 1.0000 | (3,3¥Y 3¥5529)| (33¥Y 3¥5,5%9)
3 (4,000,000} ¥0,3%, R 909,332,309 | 04,033 | A YR9¥ o AR YO0 | (R0EE3E,33%) 0.3348 3%Y,030,50% | (3,040,3395%9)
¥ 44,9399 909,38 943% 32,5999 [ 88 ¥q% ec3 PREE99 | (9583,3%950%) 0.4 93 36%,0%3,9% |  (4,9%Y,43,91%)
¥ 50,084, ¥%0 q09,393,04 43,39,9%5 [ 53%R5,¥9Y 3¥5,¥4%,305 | (4,3¥¥,¥%5,309) 0.% 35 3%,895,333 | (9,¥509%,5\%)
4 53,%¥30,08% 409,993,334 of, M3 WO [ 0,608 00 £98URE59 | (ReRE1,¥0¥) 0,530 RW,EEE | (9,339,5%9,300)
& 23,3¥9,633 1099¥3,045 | ©g,09500% | &5953300 39, ¥ %%, 044 (899,36%,380) 0.450% UR:RER¥I | (355,549,3%9)
o 40%,033, 404 909,930,3¥% | oY\eg,3¥¥ | 0% 3 S43 36R,00¥,543 | (R3], H¥0T) 0.430% Y0, RHY | (R 83 ¥IR)
= 9% 593,20 904,903,395 9,903,533 | 994039359 R3¥4ER0s 433,039,940 0.45H 335,38, ¥3¥ | (¥8% 9%5,89%)
% 93%,350,23% 909,000 4%% | ¥R,0%4,¥0% | qR¥ 30,030 ¥03,05%,3 454,99 539 0.4%03 29933,0%0 [ (35923333)

10 929, ¥45, 993 909,050,354 ¥9,585,953 | 93¥,95¥ ¥%3 RY,005,33¥ 45 ¥ 135,344 0.4003 143,505,40% (53,4, ¥R)
i 934,910,090 109,093 850 30,¥3% 589 | 9¥%,58%,0%0 %08 945 440 1,393, 34, 404 0.¥%R 15¢,409,0¥5 40948 &35
K ¥R 9% ¥,540 409,085,339 95,344,333 [ 949239494 ¥30,008,550 [ 4,983 334 354 0.%3c4, 450,934,035 3519390,55¥
1 0¥ $¥8,090 409,08¥ 340 1,990 454 | 93%,%3%,5%% IOHOSHY | R95],0% IR 0.317% 43%59,4%% ¥%9,339,543
¥ 43,408, ¥00 409,089,394 - - ROYW0 W | R ¥¥Y¥E /YT EY ?Y,599,313 439903 9%
i 9¥393,5¥0 909,04%,0%Y - - 340554 | 3%5¥,5395%% 0.3¥0Y G3,:B0%3 | $98,2009%5
% 99%,05%,94% 09,4493¥0 - - R9EE¥3¥RY [ 3209¥5( 3% 03943 £5,304,08% | 55904 3R
e 994,493, ¥0¥ 409,¥39,0%9 - - NER¥I¥EE | 3995, ¥3%,50% 0.329% 3R300 [ W9495,38%
15 94,304, 95% 909,335, ] - - 933935 | 33 EEE QY0 03503 45, H3504 590,33, R0
i 9,393,045 409,354, R0 - - R9UYI9IR | IUYIR0¥ NS 0.340% 4¥ ¥35 495 SUY R Y
20 995,894, ¥ 3¢ 109,343,0¥1 - - 299539 ¥59 399,039 &8 0.33¢ LOYGRRYY | QIMIA¥YAER
i 995,235,844 109,993,049 - - 95,419,040 | 335%9¥3,5%% 0.39%Y ¥ B [ 489 4R ,30¥
R 9993¥¥, 628 909,9%¥3,93% - - 05,355,433 [ ¥,R0943%,053 09459 ¥33c3cs | 9,004,333 63
K 99943%,¥43 909,99% 540 - - e Y0 [ ¥ ¥RE 453 e 045 %0398, 3¥% | 9,04 X ¥30%5
R¥ 999505,29¥ 09,903, & ¥ - - 95,899,805 | %59y 0% U5} 0.4%03 3935%,090 | 4,05353906g
24 995,085, %3 109,040,949 - - 393,945 4¥ | ¥,59%,U%,435 09499 FALR0 | 1999365,345
% 995,39%,¥03 109,050,590 - - 298,344,003 | ¥,0535¥% 500 0.9%%0 ROME0% | 99%8 ¥R3%00
R0 995 4 ¥Y, 58 09,003,443 - - 9%,59%,369 | ¥,3033%5,850 0.93R 33,523,236 | 99% 995,53

35 ¥ 503,500 £5,953,38% - - 329,354,938 | L ARV ANY15% 0.9343 39909230 | §30%,595,53%

3,054,59%,8%Y | 3,839,594,939 | 093 309,95% K49, 44 Y 15% 1,30%,595,53%

Discount Factor

&%

Net Present Value (NPV)

q,%0%,5815,5%%

Internal Rate of Return(IRR)

9¥.0%%

FHAP TIHIAH THT ¥ AT Iodg U FIAR TH FHATR] Ie¥ 28 THITH g
. HATR] IL9T BT TUITH B,
(&) TITAHT (AT~ ATTAT T8l T4l A1, qradre [ &=H T Safaad ATarses A T fad
JATEH I, FTR T fath faazor T |

(@) fagassIie AEegHmar TR A

(a¥

>

EESEEI

ISR "rqare 9 s &= =@ 9ol goared I, TR a4 faf® faqeor T |

&% 9T 9ol ATg Il ararany, Afaeseiorg

() BTESUTER g IUHEs, U dres faaemEre ararg o fafF faaqror 7 e |

() Taaeft qar fagell, IRapry quT TRERFRT, AGRFRI T, GRAT, FFIA!, Ah HHA fawd s T
a1 g wegd qoberd AT faed foasrar g IuHicht qwer Jwlg TR0 |iaTE Ikl THHb!
A= afqeTa daT oo ds 970 THA qeiead 9Tl S9aed RIS I 9w 9TaHT  areaTa T
e 9% a7 Arsh G T TR THITT FaT I TS |
@) foaa aifmar @i qar gs1 @l faw T |
(=) AT T ATATER (AT &TH] WRIHL GAT Y& T, AT S[Ieoehl AT HAHIA, ATTAA
TAT HeATHT T Gfqaad JaR T |
(@) TATIT T AT I ATich ICAEA | IFATHAA T T ATYAF AT qAT (AR AT (Ao
T qIT =TT T |

)
)
<)
)

&) faera e, AT quAr Ahien fawa ararEe et A T we |
W) STAGEa cariad &HT @re 9T, faemeer saawr e |

) FFEA [T qT QTiheTe =erl had HRepl (AT F=ATAT T RIS |
) faafqa afthaTe =red 9191 AETer Ted (A T F=rad a9 |

3) faefaa aihate Fed faiT 7o, T¥eT AT T g= e T |
AT IALTET FHIeId A9, dre? ATgald TRTHAT ATATAZRT TN o |
) W foad oA @eedr fag wraeft, fazeft, du gwn, Fvoe, w4 fesdagesdm qar uorT fag &

F IIAMT 95 FH TH T ATATRAT ATAR AT ATAAR, TSHAT (HAT FETHT) AT [T q<m
TEART & FEWINT &7 =erdrs FEanT 9 |

(1) HAFHT BRUT @bl GoidTe Teblhd TR FEARTT AT TR0 [ STt (o a9 RIS |
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TGAT HUPT AINDT S (AT @ AT THACR

TEIF FET 9 S0 T 94 (AR g 859qH)
FUfSa T IR T qK a7 G T JAT@e: TATGd ATATSTATRT (AT, FATAT T SHFLATIH )

AT TR a1 RN gfafr ¢ aRATSET Run of River AT SAT6TRd STafard ATATSTHT & | T8 qRFTSI=rET

o N ~

Run of River T AT IeATGHHT AT a9 Hifder FAAT AT HTHARIE%RT TANT TRUHT 3

g AR g AR : AT ATTH |

FfsT AT SANTEHl TR & AASAEE gaanad qad e faga gumell AThd A9« fa=q
yifererRurars foraht R |

T IATIA TAT FaT AT AT IT TAT AT ATATSTAATE b (b T |

IR JAT JATH! THE TR T AqH AT T forehr faaoret afver sl Scare 1 fa=a ame

o o o

faarq oo faaa @fts fat awpar 78 afteg gawrw argd A\ fafr fadqror a9 sgewen
AATSURT @ 99 FFIAIE THE TR A9 AR e |

ST /FHTAT AT T A BN ITART Rl =7 @rear SAtaza@ Adsresl Scares &Har & & #mEne
TEH G | TH @] AT TATGLA ATATSTATD] [FTHOT BT 2R % % AT T8I ASTbH S |

FoaT qardept S, fEfaH T SUASar | 37 @1 At ATATSTHATRT AN ANTAS T el SToTedl 38H
GTATT JTHfTH FTETaHT AT qTT |

T[T T @it kg sgaer
U7 (HF=AUTRT AT BT STHISTHR AT TR -

%) fafaer faTor qwemd Srder 07 I AT AT AT FARTIET F&M9A1 AR q41 Araedahar

q)

ATEAR FISHTSIH! [~ TANTLIETHT Engineer/Specialist ST =&sti=l T g€l TRTH 3 |
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§3¥,100,000
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T il fafaa gara gwate faaror e awifey @ o
FA AT, R050/5q FFAHT A9 J@THE dreo wrel el Nepal Accounting Standards awita®
ET AT e Tl (9971 T A1.d. 3050/59 I FeITH! fafad [aaruesdr Ueegar a9r qRaridr
FIH RT3 fafa=T g Fearars Nepal Financial Reporting Standards (NFRS) a#ifsr® sifaamd w9
fataer faa=ures ST 19 fager 17 sAts® 99 &+ Nepal Financial Reporting Standards (NFRS)
Fuitew fataa faeazoes qar arEr g | 79 Mia saevaqare fafaa faazomr avwr gamEgs Aty qrear
Jootg TRUHT & 9 Net Worth Per Share BT Wbl 38X [9& FHINTH Tehl |

(@) famTd 3 s /1 RIS vy Wl 74t fAfq, A1 Al sEerr T difuer gar wRe

Considering IFRIC Revenue

Without Considering IFRIC Revenue

Particulars

Audited FY 2080.81

Provisional As at 31%
Chaitra 2081

Audited FY 2080.81

Provisional As at 31%
Chaitra 2081

Paid Up Capital (A)

%34%,00,000/-

%34%,00,000/-

£34Y4,00,000 /-

£344,00,000/-

Reserve & Surplus (B)

2930 43 B0 37/~

35, %Y, ¥, 930, % / -

RV9,RO4R,O8R.FR/ -

35, %Y, ¥q, 930, % / -

Less: Adjustment as per IFRIC (C)

R5,093, 9% QUR.%¥ /-

20,949,3R,339.4% /-

Shareholders Fund (A+B-C)

20,94 43,993 33/

23,00,%9,939,\9% / -

%R,09,93,4%4.%9/-

%1,5%,4%,3%0.R0/-

No. of Share (E) %3,44,000/- %3,44,000/- %3,14,000/ - %3,4%,000/-
Net Worth Per Share (F=D/E) 9%¥3.29 9¥¥,99 Q1Y% Q9,3%
(@) ATATSTAT TUH FAACATH SATTHN A FTHAed [qa30 T9 TFR Wh S |

FHEIHT ATATSTATR] ANTAHT ATATSTATRT (TATITRT ATNT [Tl Aiar TehHPT ATH Tcdeh i ard

AieATAT IAFT T AT TN G | AT I[ABTO TRITHT TFH FFIAT T Aep faer qUHT AT
FERIAT FAR (AT srafuer s Rrdewar gfase wfvwerr g7

TSR] GTSTRT0 I¥aed foaeur TgT JHITH Tedhl S ¢

7.9, 3095198,

AT.F.R0R |50

3AT.9.R050I159

N ju

IRAR AL

. 9¥%,3385%5

T 30%9%4,5X9

(M) AEFATaF AT qIT @ ¥ FRIAR TF FFIAEE TTTHT |

(%) Farfaa faea qa1 AT ASATAT IF ATH G AT FFA(e (a0 U |

(F) FFIAID] ATATSTHT T¥ATd [aRor |

Mg FAlaTa FFIAIDT THAT FHAEIE FAGT ATATSHATD] I6TT THINTHD! [9ax |
Commercial Operation Date (COD) 3/90/305R
1| ppA @ar @t fgeelr Feitam awifw®T RCOD | @3 f a1 09.90.206% ¥ 99 3.3 F.4T,
(BT & <. HaAT) qR.0%.}050
IRR R.44%
Normal Payback Period . 53 ay
2 Discounted Payback Period 900 TF
Net Present Value ¥0R%59,50%
Cost of Capital 5
Debt Equity Ratio 90:30
3 Debt Financing Institutions TF=T fa@or
qa0 TPH
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R%.09.R050 |
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Il HRI q4T Expected COD

0%.90.805R

forr goaTed AAfa yeT fhfd

R3.90.%093

IATEA ATHAT F@Td B Afq qem ater s@dn

23.90.3003 G IR.90.390c IH

SIS AT TS AAIT Tt Y& Al qe=ma
Jh ATATSTAT BEATRI g AT A JbIReA Taed]
g &1 H B e |

AT YhIeh! STFXIT AREH! |

PPA sHifH®I Energy Table, @a fashr 3% ¥
Escalation ®|fede! faar |
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ENERGY SALES (AS PER ENERGY TABLE oF PPA)

Baisakh to Mangsir 8 Month 4.80
Push to Chaitra 4 Month 8.40
Energy Sales (As per energy table of PPA) Daramkhola Hydropower Project, 7.3 MW
Month Contract Energy(for 7.3MW) KWh Audited |FY 2081/82 |FY 2082/83 |FY 2083/84
FY Projection  |Projection Projection
2080/81
Shrawan (Juy/Aug) 5,001,280 - - 24,006,144 24,726,328
Bhadra (Aug/Sep) 5,001,280 - - 24,006,144 24,726,328
Ashwin (Sep/Oct) 5,001,280 - - 24,006,144 24,726,328
Kartik (Oct/Nov) 4,183,314 - - 20,079,907 20,682,304
Mangsir (Nov/Dec) 2,674,825 - - 12,839,160 13,224,335
Poush (Dec/Jan) 2,288,984 - - 19,227,466 19,804,290
Magh (Jan/Feb) 1,644,086 - - 13,810,322 14,224,632
Falgun (Feb/Mar) 1,541,298 - - 12,946,903 13,335,310
Chaitra (MarApr) 1,247,122 - - 10,475,825 10,790,100
Baisakh (Apr/May) 1,870,050 - - 8,976,240 9,245,527
Jestha (May/Jun) 3,727,443 - - 17,891,726 18,428,478
Ashadh (Jun/Jul) 5,162,612 - 16,520,358 25,523,954 26,289,672
Total 39,343,574 - 16,520,358 | 213,789,935 | 220,203,633
Baisakh to Mangsir 8 Month 4.80
Push to Chaitra 4 Month 8.40
Energy Sales (As per energy table of PPA) Daramkhola Hydropower Project, 2.3 MW
Month Contract Energy(for 2.3MW) Audited | FY 2081/82 | FY 2082/83 | FY 2083/84
FY Projection Projection Projection
2080/81
Shrawan (Juy/Aug) 1,716,147 - - 8,237,506 8,484,631
Bhadra (Aug/Sep) 1,716,147 - - 8,237,506 8,484,631
Ashwin (Sep/Oct) 1,716,147 - - 8,237,506 8,484,631
Kartik (Oct/Nov) 1,561,351 - - 7,494,485 7,719,319
Mangsir (Nov/Dec) 1,009,727 - - 4,846,690 4,992,090
Poush (Dec/Jan) 861,747 - - 4,136,386 4,260,477
Magh (Jan/Feb) 612,791 - - 5,147,444 5,301,868
Falgun (Feb/Mar) 571,026 - - 4,796,618 4,940,517
Chaitra (MarApr) 455,771 - - 3,828,476 3,943,331
Baisakh (Apr/May) 698,925 - - 3,354,840 3,455,485
Jestha (May/Jun) 1,401,687 - - 6,728,098 6,929,941
Ashadh (Jun/Jul) 1,771,506 - 5,668,819 5,838,884 6,014,050
Total 14,092,972 - 5,668,819 | 70,884,437 | 73,010,970

Total Revenue [ [ - [ 22,189,178 | 284,674,373 | 293,214,604 |

‘iO|Project Construction 1% ¥ F¥F= ffe | |'91?? i q/9/20%, TF= fHiq q0/03/2053 ‘
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== ISR Pathak & Associates

Chartered Aocountants ~ Q Samakbush Ketmacs, oga
(] 4977 9843811611
[ W2 casanjoobrajpathak1%93@gmall com

REPORT ON  EXAMINATION OF PROJECTED FINANCIAL - STATEMENTS Of
DARAMKHOLA HYDRO ENERGY LIMITED

Report on Financial Statements

W have reviewed the projected fisactl taments on M/S Daramkhola Hydro Energy Linited i
xccardance with the Nepal Stanard on Assieance Engagements 400 applcable to the examisaion of
s fnclfomain o Fnl s 081,82 2064, 0884 20845 5.,

Opinion
[ oot opinion and to the best of out information aad according 10 the explanetions given Lo us, except foe
the matcr described in the busis for aption seston of our repor,the accompanying projeced financial
Stalements present firly, In all materal respects and assumptions taken for projision. the Fnancial
pasiton of the company of mentioned pereds and each finanial performance and it cash flow for he
year eaded.

Basisfo opinion -

Onr responsbilty uader those standards i futher described i he “Auditor's Responsibiltes fo the
audit ofthe Finaacial Satement” section of our report, We are indepsaden of the company in cordance
with the thical rquirements that are reevant to our sudi of the frncia staement, and we bave fulfled
our ethical responsibilites in accordance wih these requirements. We beleve thatthe budit evidence we
hiave obiained is sufficiont and appropriate evidence to provide & bass for our opinion.

Responsibilities of Management for the Financial Statements

Management Is responsible for (he preparation and presenttion of projections, including the nssumpdions
210Ut in Note A on which it s based, This projection has been peepared for Securities and Exchange
Board of Nepal (SEBON) for the purpose of issuing PO, This projection has besn prepeeed using a et of
assumplions that incude hypothetical assumpions about futare events and management actions thet are
ot necessarily expected o occur. Consequently, readers are cautioned that (hs peojection may not be
appropriate for purposes other than that described below,

Auditor’s respansibilitics

Our objectives are to obiain reasonable assurance about whether the narcial saternents as o whole are
free from material misstatement, whether due to fraud or error aad 10 fssue an Auditor's Report th
includes our opinian.

Based on our examination of the evidesce supporting the assumptions, nodhing has come to our atintion
which causes us 10 beleve thal these assmptions do not provide n basis for the projection,
assuming the facts as set out in NOTE A. ‘
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Fusther, in 0ur opinion the projection is properly prepured bused on the assumptions and cimales
applicabé 10 the entity, Even if the events micipated under the hypothetical assumptions deseribed
above ocaur, ctual resalts are il [kely o be different (rom the projection since other antcipated ereny
(rspuently do ot oceur as expecied and the verhtion may be material,

Epbasis of Matter: Restriction on Distribution & Use

W want 10 draw aitention to the fact thet these projectd financial statements are prepared as per the
requirement 1 issue equity shares, As a resull, oue feport and the attached projocted financials may ot be
suitable for another purpose other than for the purpose of complying with the norms of issuing shares
Qur report i intended solly for the parpose of isuing shares s mentioned above asd shoulkd o b used
her than mentioned, Qe opinion is hot modified in respect of this matte,

For S.R, Pathak & Assoclates
Chartered Accountants

Principal
Date; 20250825

Place: Kothmandu, Nepal
UDIN: 250526CA02351 TLwap
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