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AT foehl faaRoT I, AT ATATSTATEEHT AT T, TRATSTATEE R A&, =N, AT AT, ATHA, HeATg T,
T T &7 1 it Tmeelt qur faelt e dTE TR SaRaT I |

¥, et faaa wifaerorer fafaer amdTeTeE T 9w faRd 99T ScATed Te AR U AT oA A7 Afh, FEAT TFisd
TETEE FAI AT IeATad Tl fastelr @ivg Y a1 TS fog qa@merer Sear Jar SR, A1, & aEad
fafT=T & ITHRTATS faanl faaeer 19 |
AT AT A=RINET TARHT [T ATicheb! @S ferehl T |
ATATIEES IATEA T T8l JaT faeell Icaedesal gHE [aqve a5 @aell qar faceft asmsr faent faawo 1, smard
fare =, gagT T |

o gaarted faga oife qar v I aifes faaer 9 smavas getRer qor faarer ared Wi I ¥ gsEad T |

S, SAfaEd qAT 9o ek faerd T faarqarar gq arareReiiy q6ars Hed i R aTdraRer AEedr ¥ famrerars e
T UM qFAFA T |

R, uTereR! fSHE! AT AT AT ALEEHT (9 (HaTd T9 AaeTF T8 T, RS, TAT AARIMLT TR ATGAHT ATHT
TeadTy TR T FEari g |

q0. e JAI, WA I, AT IS, SATANATE, FTehfqek WG Al AT fazd qar ofth IR AW & FATh SodTed
T AT TAT ARG TRBT N, ATHAR, TTRATATH, TaTul, Icdd, THRIE ATATSAT T, ffqeh! Sawarad T, fqaar
FEETT & |

9. ST IS, G IAT, AT IS, AT, FTehice T8 ATfaare fawa qar o1fch IeATae I ATa9de 367 SIA9Tch, Ffataeee
[T AT ATEAYAF ANAH eg, [FaTAd, Felsl, ATAAT Heg TATIAT TR F=ATAT T |

4R, TR AT FAERT AHIFAEEATE T I, G N, AT I, ATAATE, FTehicae g ATgane oz aan ok geamae T
AT [axiTT FGLAIT ¥ G L=l qRTHET aT Y& T |

93 AT qEER, AF [FFE TaH TAqgd AT q97 J JANEE FTIAT T SIATAT A T, RIS |

9%, A A, qeers GEERAT FFE AITHT AN fag Aqrard Hata 997 SRR, qd Aeeny e, dusRer, 39,
FHABRATT, SATINNE TAT TGN IS BATATEEdATs ATGITb I GTHTUES qATg I |

¥) ARSI T YA IR FHAT SATH (ol AISSINATS MSTAR T SATH TRUNARTHT AAIT SATHTE @IeATehl qrl
TIART T F=ATAT g SIS @Il AT STATTIT ATATSTATRT el ITIEA &8l 9500 fharare el T Fral T AMfed AT
fafreger 7 fator i@ SFWE FaEe SAtqad AR B Har K200 fEdEe T TE Sfeq awar 93,500
EEICICREE N

%) AP (T SR STANT I TRy ffT: SIS @it e Safasqa st (9.€ 7.a1) & fafd 208 /93/3% w1 farsa
T fAfT k090,09 /90 FN I FHIGH UG WFER, Fol Sdara qda1 fag=rs aerad, fawa faem faurmare fama samesr
gataea (fa.fa.fa 08 /00 A3 o%) gI<d FUH &1 T Ik AqAIAIA AT 90% /93/35 Td TF FETA EAS, |
TR SATHTE FATHHE TATTIT ATATSTAT (L. F.4T.) T FATT 098 ATE 93 /1 AT GRFR, Sl Stergia qar fg=ms qemerd, foma
farepre faumreme faed Someas! aqafqes (fq.fa.fa 09 /08 f9.3. 5%) I 9UHT &7 T Swh AqHiqua fafd fAfq 2068 /90,09
are 3999/0% /30 A FFA T T@HH 9T TFR, FAl TAddq qd1 (g=rg wearad, fo=a faem favrmare tfa 309 g
99 AT 9T 97 H&IT 09R /50 (FATATEA) TaT =F.F. J¥Q AT ATASHATR [a2d IcqTeas! dAfaaa i fa.5.3993/% /30
T HHH T@E, I ATATSTAEED W Hed FEATRUIeh] Tl [qFHA T GHREB] AAdGd ATATSTAEEH AT HIAH
TEeH! Al FHITTH g |
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TSR FHA AN Jiq HIATETE AN STHTS @Il A1 STATTLd ATASAT (0% F.a7) F1 & AR . 44933, 4R, 4¥¥ .00/ -
(Interest During Construction @fEd) @ W T9 AR i HIATETE AT . 30,%%,%9,¥¥0 /- Tl T | T fAronfa=
SIRTHTE FTHHE SAiadd Al (4.3 HAT) F &A@ ALAMAT Aa & 5.9,00,%49,93,000/- (Interest During Construction
led) @ 99 I9 AR ATATAT IIq HIMMETE AT .9%,%0,%509%R.39 el G | (3Afeel &l Syndicated Credit Facilities
Agreement T Jel@d asie ATAR) TRATSIHATR! AT FRAT &9 @t (Pay back Period) T#a=dr faazr

HATHTE DS AATIT AT Y. T ATH THAT HTHTE GIAT FAT FAELT AT 9§ J.9T. B EHAT
HTATSTATRT AR AT FRaAT g st €93 ay ATATSTATERT AR AT RRAT g safa: Y «3 av
HATATSTATH! [SEPTITaHT AT fhal gemara: 99.90 av ATATSTATRT fepTgvedT avmr fRal g7 safns % ay

HTASTATH TR A FqAfT ey ey e

FEIATEATT JAfEd FTHTE AT AT TAG AT (8.7 9T) T STETHIE FThE FTATTIT AT (4.2 F.AT.) HT FTROT AT

FHEAT faEqa fqerer S8 aHITTH WaHl & |

o WU HIHR I HeATed, (a9 (e favmrere SIS @ien Sefasd Srrstr 33 % A4 [ TR argAe! SAtaaT
fafd 2063/ 0% /3% AT Y& IRTH B T AT ATATTIT FeTd & (Afd 003/0% /93 g 3089/0% /93 TF TEHl F |
TG AR (AT 2008/ 05 /3% AT yHAlqET Fem fafafa 0v3/ 93 fa 7 <9 ATRT waw Felta" T A" AT 9T
fraTofam SIRTATE FTEeE TATGId ATASTAT (R FAT) B AT fITT TR AT SAAAIT 9T TR GETET TR FAH
AT Fa2a TUROT AN FTHT FTAH TRUH B |
ATATSIATRT TR ATSHAH] ATH SINTHTS @Al AT TAraad ATarredl 33 % 97 Ik [a9d TR ared A r At
g |
TE SRS @Al TAtaed AT (0% HAT) H AT T GRHR, Foll SA@ra a1 fq=me qerad, foaaa fawe fawmmare
fHfq 2000/ 09/90 TAHT TF A [a=d IcaET FATAT 2052 /9/3% dTE R90% /9R/R5 A HF HAH A T &
RIS G |
SIRTHTE RTEHhE TAradd AT (4.2 H.AT.) I f&F%a IE FAfd 309§ /90/09 ae 9qR/0% /30 Td TF HIH
A T AU TER, FoAl Sara adqr gerg qeey, foma e favanmare fAfa k0. 7mg 93 9@ 99 "R 9
AZTDH G |
A ATATSTATE®HT AN G TIATFN TTHT SATH [Sfeedl, SATH WRAMAHT a7 7R Q0 fegd e qa TWAF Ehl G |
SATATS @Il AT STAfaed AT (9.5 HAT) H1 AR @rgd 90,0 b, {7, q91 SIHTATS RATEDe TATqgd ATATSTAT (4.3
H.AT) & YR A 9 {6,792 B |
SRS @l AT A qgd AT 9§ H.aT, & dAieds 33 .09, T4 STAE FTHHS TAraed A 4.3 #aT &
dreest aft 33 H.f7 7 @ g o
FFIAT (AT RPN FRTATE @reT T el fasd A (9§ #ar) fafq 00y Jema 9 @1 fav@ seameq 5 faeer
FATATHT AT FALAT G A (AT AT FATEhE AATagd AT (.} 7 AT) BT JART ATgAST FHIOT AT
FE T 9 o AT S e a9a SeM T It fama JeReRr AT JAT SaEITHT W B |
AT faaRoTeTs qefepl ATfereptoT e SI@rR FarqwT y&dqd TR 3 |

EIRIEEES

feaar SIRTHTE @I AT STt Srarstan TS FAEDE ARG TS

(o.% A.AT) @R qan)
SINTATS @I AT TATaZd ATATSTATR 33 % 87, FIh (q2d TR0 ATSH AT ST

AT foTedtT, $ATH AR a1 7FR q0 f&rd as a9 W
33 &M
ACSR Dog/100 sq.mm

q0.9 fop. . (FTEHe ArTST g9 O | ¢ f6.fa (gue a@fEe)

Tfehe T FATHHE ATATSAT ¢ g Fichd)
0% /9R/3R AT 0% /QR/R5 Td ¥ | 095 /90,09 aTE 9qR/0%/30 Td FH

PIIH BIIH
F=ATATH ATSEH] AT T | TR ATSAHT T (HIT HE TFI A

fe =1 81 ez I¥a Stem T gaanied fa=a
TR AT TAT AGLATHT T8l 3 |
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FAT T AT P wiitreRwr frer e faga @ e-fagt Inniarer qer-er daee e it @ e

o fyua afta-fagr awhar g9 gerer geaer Wk fafq 3fg @n gvs ¥ arrsETETe @i ered 9% gv fAfd (Commercial
Operation Date) & 30 (19 a9 4T fa7[q@ IIEH ATHIATT (Generation License) #1 a4l HeI 9 41 B A I HIH
EG |

o FHHHA ATF! ATATSIHTETE Ieaited fawd fagat T g enfir quTer fama wfareeorE fama @fes fagr awarar (PPA) e
FNTATE Gl I St ATarer (8.5 H.A7) ¥ SATHE RGee Setawd Ararer ({.R T.47.) %1 @ikg faaT aehiar Take or
Pay TTEETIHT ATETRT 9E TRTHT T |

@) SRS AT AT Sefaed AEsHEEe Seted 9§ ARETe STataed @ieasdl AT U fagd afta-fagnr awnidew qer-aer
FaATEE FeadTad IS SANTHIE AT AT STeATawd AT 9% H AT, H1 g auT JTHHAT 9iey fo a7, 90T & ¥ 50 (AR a7 o7&y
TG AA) ¥ qEdT AT 90 B, AT "0ar € 5 Y0 (S FAAT AE g@r 6A) A €T @R g9 A9 THH FEAT a1 faad
@fvg faghl TERTATEHT THT 3% FTARE! AT 9% a7 fadrg Fearars Tarer e Tl arsy g | 9rd Araie Jerad 9%
g+ fafa (Commercial Operation Date) TE T aT Tl HiEHTH! A GfSbT AledT @ AN g TR Jede auepl AT 3 ()
GfTeTaeT SR ¥ () THATH AeAdig a5 (A qifas d ar fa=a I @ie & #1a| TRua 3 |

AAfT-SATIIRE IeTE Y€ g (ART (COD) FIIAH HTH! AfeT avrar qrgedt | qear I (9w 2| Iui I (e "
Hfgwreg afesn wfeT A st e g IR) = ¥ @ 7f e | whw T @ fa afve)
afgelr afer 3fg 9 o Afer T 5.%0 ¥ 0
93 off ®feqr 3f@ ¥ AT dledr T 5.%Y ¥ ]¥
Y o Afewm sfE 3% ot e qw 5.0 Y.0%
39 oY AT 3fg Yo o AfeAT g 2.9% Y.33
¥< df dfgqr 3f@ <o #@f ufear ey 2 ¥ Y35
%9 of Afeqr g qwhrar sEfs g R £% AR

Jq e fafd 09y FemE 95 T 3@ T fawa Semed T Ture far wifieorerg e faet 8 ek T arer
TG AT faed foail TRAIAMT Seor@ TRT SAReRT AT qUAHMET Feor TRT SFTARPT T TUPT AT 3 ()
Tt 3 ¥ (A7) TEHEH (934 Headige! qadr I TRHHH 3 |

ATSATETE T A qAT FEET ATH T AP IR g [aga qwarw faaeor

faa=ur SITHTE €T AT SRS ATEe
FEEl ¥ & gl (kWh) %%, %¥9,%%9

T I (A9 3@ FHR GEAE) FA g0 (kWh) 34%,33,¥30

STFAT AT (kWh) ¥ 35,094,339

@) SN TS TAGIT ATASATEIE S . AMETE AR GREHT TR U Forga GRe-faat aehiare Jer-1er daes
FeagTaT AN SRTHIS FTHAHE STATagd ATATSTT (4.2 H.aT) T ghHT a9 ATHAT 97T {637, °0a1 . ¥ 50 (AR F4AT &7 4
HA) ¥ gEaT ATHAT 9T fF. AT "var € . ¥o (ATS FAT AT qar ’) fawd @iw a¥el g9 ATSH W FET a1 fava afve
ferT FRRTATRT THT 3% FTARET AT SF a1 g Fedrens A0 faga iR aERTsT g | Y aAraiive I 0% g
fafT (Commercial Operation Date) &T¢ T AW TRTehT HiEATH! o Tigedl WiEAT 3@ @ g9 T Jcde auel AT 3 ()
gfTeTR WA & (ATS) TeHaH FAqig fag e afersr aar faga s afte @@ #mw ks g |

FA-ATNRF IAEA 3 &1 (1T (COD) HAH STH e ey | goar A (A g A7 | awt amwr Qe g i
yfgel wfewTars qfewl Aiewm AT sraf T gAR) T g afe) T (3. 7 7f1e)
afedl HiedT 3@ 93 31 AfeAT ¥ 5. %0 ¥ 5o
93 ot Afewr 3fg ¢ oFf wfem = 5.5 ¥ %Y
u ot |feem 2fE 3 oF Afewm T 5.20 Y.0%,
39 31 gfewT 3G ¥ off glewr I R 9% 9.3
%<, ot AfewT 3f@ %o o Afewm W Q¥ Y35
%q ot mfer 3fg o of Afewr T ? 5% YR
93 31 gfewr 3 5 ¥ o1 glewr Iy R.R9 4&%
oy o Afewm 3f@ <% of Awfewr aw 90.9% ¥.59
e A7 wlgr afg TR Fata GE 90.%3 Y 8%
TR ATITSIATH AT IATET % &4 9+ A Required Commercial Operation Date (RCOD) & TAATHT SATATYS ITATET %

g f9d@ Commercial Operation Date (COD) fedT &4 AT MHATMEAR a® HAqig faea
(%) RCOD T AT COD & HieAT 9waT a7 45 WiedT T faell g7 TTH FTHAT © T W19 Feadgig fasg |
(@) RCOD & JAATHT COD 45 WfedT wwaT a@r 30 Higar av feell g AT FTHAT & FeT AT Heagig fagas |
(1) RCOD &1 JAATHT COD 30 AfedT wwaT &gl ¥R WieAT ¥ feell g4 TUAT ST ¥ FaT AT qeadig faeas |
(%) RCOD T TARTHT COD ¥ HigAT 9waT 9l ¥ Wi G el g TTHT ST ¥ 7T 71T FA(g [6es |
(%) RCOD I T@ATHT COD Y ¥ HigAT WwaT Fdl fgedl g7 TCHT STHAT 3 9aT AT Headig s |
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Jarer e wifaeRrer wfdfeds SO (Excess Energy) 1 & HT faad @itg fashl TeRIdme a1 9.9 ATARE! @RE IRH1 L0%
(=T gfaera) @1 fearae Fvaerer fafeg T ¥ aifurerer SR TS |

AAISATAE TF AT QAT T A R A1 Ire g faga vty feraom:

foaRo T FAPE TATIA ATEAT

qEar & A9 (kWh) ¥3,23,94Y

qUI ATH (e g BRaR Fepl) & gl (kWh) RU3,3R,39%Y

ST AT (kWh) %,219,3%,030

faga Gt fashl Impiamn SwfEa ewivT T3 SEer a9 I Te JaT

FFAS [9q Fredle IR g [d9d oich Maiva SIauRl ATSUedd TATSHAH AT JTgehiudrs AT & @l [HHI,
T TaH IREUH FA FFI T ATARE IcaTed 9% T 99 Afq (Required Commercial Operation Date) I#HHT ATATE
I 9% & AT (Commercial Operation Date) T IXT SATATSATST AT TAT TRIETIR] HH TFI T I | FIE aATE<eH
affeafaur amees FFHETE gUT SURIh FTie® THIH G g9 qale ATINE Jearad % Ta (4fd (Required Commerecial
Operation Date) H#HHT SATAIE IATEA 9% &+ (AT (Commercial Operation Date) TIYHT FHFIAICl THHIIATE BT (A IS, |
Y yiferepRurer 9f FFIeTETe AT g fasa i femepr i orfassRorane g9 o Friew W IHA fad 1 T g9 99 |
QAT ATATSATHT (THT TIH A= ATa9aF F1 G T ATATTATEE ATNRF FATEH % & A HFIAe] godl [agqe 9
F1E ATl TRTEATTAT ATedh NTFITH] FRU ATATSIATETE ATIIE IATEA & T 9+ (Hid (Required Commercial Operation
Date) I¥H ST IATEH [T &7 THHHT JIFIU HFAATS BT (e I8, |

FPA THAFRATS a1 TSI FPIATATS (0] T ST (0 G AR feamer aifvas |
FHAT A T, = 0,04 X FHvgUTHE FSIP! ATERAT IUAT T&T TS AT IR [F T 949 (AT T AT IR 7 g
frfe et e sRer sratier S X SATIRE SR {7 g4 MfT (CoDp) AT 1 gR |aR )

IR o o7 TAT BT THH (a2 @G a9 JHIR0e FFIAATS qThTAT T 97 IhHeTE hgl T [ Ficbel a3 TF0
FET TT&T USRI FFIAATs HiedT HiedTeh! [Fhd @R aqd SehlAT T+ JhHH a9 GIqeTd T af¢ qa+ T [hearaia
et foer 3fg a%d a1 TRT A=A AHCEEH FET TG A | THIFUA g7 {e] T SFAATAT qi FeTrare fereqrafeaar qem
e 3 |

forera Afewwn ar wfawsr afqafd fod o

iRl I AiEAT SATATSIATATE FeadTae Sesiiehl IRHTIEFIE! Availability Declaration SHARE Fsi @<IE T faqs | a9
HTAR TR0 fa 9+ I Forced Outage &1 RIS [@F FHHHT aT Dispatch Instruction T HRU ATATHAT ATIA 3 I
JTEET ATAR TIFI FFIAETs @lqdid fae I, |

FeaTae TSI a1 Availability Declaration &0 STETRHT IUMT g4 HITGE I HeH S Ol G Al & 50 (FAD)  qfqerd 91 &H
FET TR IUF AlEAT FFIA ATASATETE [a9d ITET I IIaaRuars @ad ATqid T 97 | Tl H1R0 a1 Schedule
Outage aT HATHEHF HHA TFAR AT HTe SATTeTeh TRICAITH] BRI Aedh A FRU AL MBS TRHATI FTFIH! (9T FFIAT
ATI(T T TAHAT AT AT FF A AR FFIA TMIH0ATs AT Teq THH TR T a7 |

HAYRT W T = [0.5 X W ARAT FHAAE TRIFUAE AT § T1 AT Feq TS @ Availability Declaration
ATARH faga St - Qd AR FHES SUAH TP It - FIET AT TAFUH FRU av Scheduled Outage aT
HATHHF AAA AR 7 F1q TMfe<ep! TRIERTPT PRI AR STAH g TqPH! I91 | X @ wfearer i fpeirare wvar

forga S @R
& fedra et afdquld T HUTCHS ATAT &iqad IHaTs T A & | Saqid ThH e ThH AT o6l FUHAT 41 T TwaT

o~

[

FTE AUHT &AfTY(T THH FFAAT FTTFOATS [T I | T Aferd el TopH Jferehevrer forctept STl fdaT gt 9 @ yraams
& fafd R08g 9T 35 AT U faaa @éig fadT e qERTaTET J9T FaA o TERIATH Availability Declaration T
T FEIET JUTHRT .Y (F) .4 (@) TIT AT IISHRIEEH dd TYATAH G gdlg Alhl FeT JUad ITTHRT Q.U (F) Q.4
(@) FTIH TR TR A aId AR TS BT @ T FoT T&T TUHT ATATHT TET Aeiiepl a1 faaa @fvg faght qwpmar

THITSTHERT [I9d @RE 3T L0 FITART AT T [ ITIHIU HTHI T AT Ieord AR G |

AT ATATSIATAT STgd ARTT ATRe® TAT F7T FTHUEEP] TALATIAT HeATT FH Tg T T T HTAT THIAH
JHRE] HHEE TH T |
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HTASTTH BTPT HTLT ©

SATHTS @TET AT ST ATATSTATRT (AT 1 G 78 309Y 9T 45 T 3fg AT Ieared 7% i Jarer faze qrfereorar
93R %, . GER g SIS A= faent MRRes @ 9 RS ®—THeS STAadd AT [MEr & fag afdaar @t e afaw
SRUTHT T8l & STl BT RAPT JATAT (a0 T8 G 3 |

=4 R T (SR e e T % (e FHae
o A AT 0. HaT STefaga AT LA
q | S oafe 900 900
R qSF T8 q00 q00
3 | fafer q9r s 400 -
3 | fafwe = 400 3
¥ | SARRHFNTERA H1 300 1)
Y | fred gamer aea s q00 2
% | BTeel HeIEA B 400 R%
ShaslBllsCARISH q00 =
STRTHTS G 91T STeAtaed AT O.% H.4T. &l A9 IcqTe [Hid: R09Y /09 /95
ASAEEH | wifafis faes e ar @ 8¢
STHTE GIAT QAT TR AEST | SRS FHee STerasa st
T oo Qe fpapa, TaiawR, | sow e ifde waiay, Mew miaT
AT A
ATHATAE, T TS0 MA0q R Ca AT K
ST 4T SAATHTS @relt SATHTS @relT
ATATSTTRT TR T AR R T dF R
festrgs fewar: ¥ 3 O fHeX gfa Jeve Y.R% 9 fgex ufq v
IATEA & g ¥3.594 (Gwh) 3%.9%% (Gwh)
ATATSTTR! JATE &THAT: 9.5 HITETE Y.R HImETe

I ES 3R0.40 fqax (AT R0z.% fHeEx) 939.3% Y (A7 9959 faaw)
TSI ard: TS =9 [9eT, =18 R [Hew, TS 39 THeY, 9T ¥ [HeX, =g 0.44 fHew
feaarery afaw ¥z fHex aFmg .0 fHex rerg ¥z 49 fHex g ¥ e =erE
. 4 TqETE 99%0 MR, =9 9.3 f9ex | @wng 993 Aoy, =9 q.% fAex, #@eE o 3fg
YTea: PN N -
ATIHTH HaTs 90 IMg IR TATH &1 | ¥ THIH ATH |
. TR ) fAey, @erE R faey, | @ 3t vo faew, e 9w oy faer, S
. C
T 34TS 9%.%0 fgew R0.% fAax
CCIESH ngé %, Wz STIE ¥,000 | e 3, Ui aared #M3eqe 2,500 KW
EDEGEH ¥%\90 KVA Per Unit (two unit) 3042 KVA Per Unit (two unit)

HATATSTATRT BTAP] AT&A(Ab AT FTATAT

% W1 qUR

%.9,00,29,93,000,00 /-

ANT:  [{Interest during construction | 9,49,3% 43X ¥ ¥ .00/~ (ATEAa®) Sindicated Credit Faciltiy Agreement HITTH)
(IDC)}; &feq [{Interest during construction (IDC)} & &feq
STHIE AT AT A AESET 9§ 74T

AT WA SATH (STocATehl TATH TRUTIART T AT SINTHTS TSR ¥ FATTT ARATIAHT

EIRIEEIcalCa L IEC B ol e i

fara SaRw st W Pk R0s /93732

fa SaRw st s@Te @A Pl Rogk /93739 3@ q0¥ /93735
Sfeq &HaT ©.¢ FETe

ATASTATH FH AR & ,49,3%,43,4¥%.00/-
ATASATS! T AAMETE AR T 30,8%,59,¥%¥0 /-
ATASTATS! FERY A REAT g afr L.43 a9

ATl fewpravaaT AT Reat g Akt .32 Ay
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SRS QAT AT ST ATASTATer 9% W4T, B I JaTe Tl aieer: THH & FSHT

Year | Revenue o&M Royalty Charge Depreciation Profit Profit Cash
+ Before Tax After Tax Inflows

Amoratization

B C D E F G H |

0%, 10%, 20% B+C+D+H

>

- - - - - - -] (1,X0994Y9)
LR 3,59% %,0%3 939 LEANE W LLAN - Q9RREY RRLAR
RELIAR 1,59k %0%3 | qR40 ARR¥L | 993,045 - | 993,045 RR%,00%
RELIRR 3,59k %,0%3 14%5 A¥L | QeRq¥o - 9939%0 RR&,05¢
LR 3,59% %0%3 | 9,09z AR8%¥4 | qE3R30 8,333 | 944,20V R05,54R
R4 31,59% %,0%3 N1 A8¥L | qE3,3R0 99,33 | 944,855 05 R
L3R 3,59% %,0%3 %4 A¥L | 993,¥93 99,3¥9 | 9450 R0R,099
RELIRR 3,59% %,0%3 9RO ARR¥L | Q93 s 1934 | 945 95% RORAR
4R 3,59% %,0%3 %93 LEARE q93,%3% 19.3%Y | Q4% R0%,RY
LR 3,59% ¥ ,99% LELY AR%Y | 9¥Y R RA¥Y | 19%,495 Q%R,4R3
REIAR 3,51% ELANE 354 ARR¥L | 1¥L,5R RA%Y | 19%.%%s 1%R.%¥3
RELIRR 3,59% XA E R AR,8%¥4 | 9¥%,0%5 RR.R0% | 99%,5%% %8, %%
LR 3,51% ¥ 993 LR,8%¥4 | 9¥%,9%% RAEEANER NERR S q%R,%0%
REL AR 3,59% ELANE ARQ¥L | 9¥E,RLY LG | 999,00% 9%R.249
L3R 3,59% X993 AR, | Q¥ERUS 49| 999,00% %R.849
LR 31,59k ELAME ARR¥L | 9¥E,RAY L9 | 999,00% 9%R.249
R4 3,59% AR ARQ¥L | 9¥E,RLY 4G | 999,00% q%R.849
L3R 3,59% ELANE! AR, | Q¥E,RUS RRRLq | 999,00% q%R.849
RELIAR 3,59% ELAME ARR¥L | 9¥E,RAY LG | 999,00% 9%R.249
LI 3,59% ¥ 993 ARR¥L | 9¥ERAY 249 | 999,00% q%R.%49
L3R 3,59% ELRNE! AR, | Q¥4 QM| 999,00% 9%’,249
RE AR 3,59% ELANE ARQ¥L | 9¥E,RLY LG | 999,00% %R.249
L3R 3,59% X993 AR, | Q¥ERUS 49| 999,00% %R.849

R0g5,3%Y R¥,00% %5, ¥3¢ - AERATK 30854 | 9R3R¥9 NECAR S
Net Present Value (NPV) YUY,555,499

Internal Rate of Return (IRR) 9%. ¥ 3%
B/C Ratio / Profitability Index q.40

N |G o < | lw oo [0

RIS GET AT ARG ATASATHr O.§ W4T, & Equity IRR TWa8T anferat THH T EHAT

Year| Revenue | O & M |Royalty|Charge| Depreciation | Bank Profit Tax Bank Cash
+ Interest | Before Tax Principal | Staff Inflows

Benefit

Amoratization
B C D E F G H |
B+C+D+E+F|20% of G B+C+D+H

- - - - - - - - - -| (RRY &RY)
R 9,595 §,0%3] 1,39 4,2¥4|909,¥03 N LY -| 45| 98,000, 9,¥33  (W3,R0%)
RELARL 3,595 §,0%3] 9,]%0 43,R¥%| RR,055 \93,]0 -| \93R90| ¥\9,000| 9,¥\9% 8, ¥3%
RELAIR 3,595,053 1,9%% 43,R¥4| 59,09¥% RRARE - RR9R% 44,000 9,5¥%% 55,R%
R 39,595 |,0%3) 9,09 4R,R¥Y| \9%,00Y REALE R, % 59 ¥¥q| 0,000 q,9¥< 95 %39
RELAR 3,595 {,0%3 &g AR,2%¥Y| WO AR qOR,99| 90O,R9R| RR,¥¥ 5| 0,000/ 9,5%¥% GRAY
R 3,595 {053 &4 AR,%Y| $¥,5R%]| 905, 49¥%| 90,549| VSRER| &R,000| q,R4% G&,%1Y
R 39,595 {083 RO AR,2%Y| 4985 99¥,3¥R 99,¥3¥|90%,R05| \90,000| R 045 SEACARY
RELAR 3,595 {,0%F &% AR,R%¥Y| 43,009 9qRO&I¥| 9R,0%3/905 4\ 95,000 R9\N 5q,3%¥%
R 39,595 3¥,993) 43K AR,R¥Y| ¥%,0%% R4 9,839 WR, WY RR,000] 9,44 3R,0%
RELAR 3,595 39,993 384 A% 35,90%] q09,%k3] 9,443 5%,R99| 100,000| q,9¥ 39,¥3R
RELA3R 39,595 39,993 RRR AR,2%%| RR,05%|  95,R¥¥| X335 3444 90¥,000] 9,5\ ¥0,%30
R 9,595 39,9493 AR,2¥Y| 9%,3¥\8 qRR,5¥]| RY,390/909,¥50| 99%,000| R,030 ¥0,3%Y%
LA 39,595 ¥ 993 AR¥Y| 5 R qIVRERY| R, ¥R 90%,59%  ¥ORYUR RARE q9%,R0%
AR 9,595 Y993 AR%4| 94| 9¥%,0%3  RR,093% 995,040 31 95%,%9¢
LA 39,595 ¥ 993 LEARES - 9¥R,RYY R],R49] 999,00% },3¥0 959,599
RRLAIR 9,595 39993 LEAREY ¥%,R49 R],349] 99'9,00% },3¥0 958,599
RT,93R] 39,595 3¥ 998 LEAR LY 9¥%,R49 RR,349] 999,00% },3¥0 959,599
R 39,595 ¥ 993 43,R¥% 9¥%,349 R],349] 999,00% },3¥0 959,599
RELAIR 9,595 ¥ 993 LEAN LY ¥E,R48 R],R49] 99'9,00% },3¥0 958,599
IR 39,595 I3 LEARES 965,49 RR,349] 99'9,00% R,3¥0 959,599
R 39,595 X993 43,2¥% 9¥%,R49 R],R49] 999,00% R,3¥0 9%8,599
R3] 9,595 3¥,993 LEAN LY ¥, RMY RR],349] 999,00% R,3¥0 959,51
05,37\ R4,00%]| R5,¥39 - - LS ATCIECAIT IR EEAR S YR IRY,¥ER
Equity Rate of Return (EIRR) 9Y.20%

ggla? (Discount factor) R.4%

>

o |G e x| X lw Lol |0
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RTATE GEAT QAT ARG STAATHr O.§ .41 @ Payback Period T4 QT : A €. EKAT

Year | Cash Flow CCF Disc Factor DCF CDCF
o (1,08,94Y9) (49,0894 99) 4.0000 (1,R0894Y9) (4,R09,94Y9)
q YRR (R59,R4%) 0.R93R R0%,3¥9 (9,000,5R%)
R RR%,00% (WL YL,RRR) 0.53%0 955,¥5% (59R,339)
3 RR%,054 (RRR93%) 0.\%%qe q0R,9%% (x¥093%)
¥ R0 odX (3R0,R5¥) 0.%R4% 9¥Y,9R (¥R¥,5%%)
4 R05 R33 (9994,3%9) 0.%34R 93,90 (32R,9¥L)
% R0%,09'% AT 0.4509 99,34 % (R¥0,519)
© ROL9R 30%,88% 0.4X%5 990,95¢% (930,90%)
c RO%,R1¢ 194,8%% 0.¥53% q09,%%¥ (R5,55R)
R Q&R.4%3 K5%,19% 0.¥%¥95 ¥ R0Y ¥%,09
q0 Q&R,%¥3 XEBEE 0.¥03Y 5,84 99%,%¥'9¢
19 9=R,9%5 q,0%% 239 0.3%54 RA9 998,034
R 9%R,%0%3 9,9R%,53¥ 0.33%4 199%s LEL R
93 98,249 q,3%%,954 0.3093 L3,]3% RE%, ¥ ¥
¥ 9&R,249 q,43%,93% 0.350\9 ¥\9,909 EEL AR
hES 9,249 q,90% k&5 0,453 LERSE 388,40
% 9&R,249 4,59% %3% 0.33%9 3R,953 ¥99,%¥3
q9 9&R,249 R,0%% %9 0.x43z 35,3 ¥U3,5RY
= 9&R,849 RIIE ¥R 0.9R4R R9z0 ¥5\900%
A 9&R,249 R3GY,¥RY 0.9953 30,309 499,304
R0 9=R,244 ALY, ¥ Y 0.9%k5 R9,%9R LYY 00
9 9&R,249 R,9R¥ 3% 0.9%¥z\ 4, 490, ¥
R 9&R,249 R,GR%,3¥5 0.9345 RR,09% 4R3,3%¢
L& qR3.R¥9 3,095,356 q.9R¥0 94,39 %<0%,%%5
fSEhTS AT ST RBal o& y.u3 a9
FIIRY AT Rl @t 5.3% @
gle¥ (Discount factor) R. 1%
THIE FEHE TG AT

ARSI A SATH [ STedAThl TATH TRUNAHT T AIE ARTHTS MSAART T FARH AR AT

Hq T SATH [TocATehl /TS STETATS ISR, SATH ARATAHT T AR ARANAHT dAATEIT ARTHIS @refrepl qrr
T fpfe 7 @ feaw

for Scarew st e fafe Rovy /oy /009

forq Sarew Srfa T @A fafa 09t /9009 3@ 3999702 /30 T

Sfed &rHaT: YR HmETe

AT FF A €.9,00,29,43,000.00/- (FF T 9UH Sindicated Credit Faciltiy Agreement aHIRTH) [{Interest during
construction (IDC)} Afeq

AR It AMEIE AT 3. 9%,¥0,%0 9313

HATATSTATT WERY T {Fal g Fan: €03 a9

AT fEEPISUEHT AT RBat gv sraf 99.90 ad
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Net Present Value (NPV), Internal Rate of Return (IRR) 9T ST+ feat ul Fraty o fafr qan afeen
1. NPV = Net Cash In Flowt1 / (1+r)t1 + Net Cash In Flowt2 / (1+r)t2 + ... Net Cash In Flowtn / (1+r)tn - Net Cash Out Flowt0 / (1+r)t0

where,

r = Discount rate
t = Number of time periods

2.IRR=(Ct-CO0)
(1+r)t
where,

Ct = Net cash inflow during the period t

CO0= Total initial investment costs

r = Discount rate

t = Number of time periods

THIE RAMAPE AATLT AAATST L. HAT. FT & FA@ THAT qea:

(3. &)

Year | Revenue

o&MmM

Royalty

Charge

Depreciation

Profit

Profit

Cash

+

Before Tax

After Tax

Inflows

Amortization

>

D

F

G

H

J

0%, 10%, 20%

(%93,099)

¥3,%9R

2,R9¢

RR],8RR

RRERR

(RR5,94%)

41,593

19.R5%

93¥,550

93%¥,550

q¥3,039

&Y 45%5

4R,3¥%

B EATCEL

q3%.3%

9¥9,3%3

q%R,3%%

RRMA%

9¥3455

1¥3,4ss

q49,9%¥Y

q9¥ 0Lz

REASANY)

R

4RR, Y

94%,08%

995,533

q3,¥%0

9R890%

NECA ]

q%0,¥3%

9z345s

93,5%4¢

EENALRAN

EENALRAN

9%, 9909

959,033

3R

93¥ Y0¥

93¥ 40%

959,53

N |G e e | L o |0 |1

959,033

9%,9%9

93¥.95R

43¥ .95

%8490

959,033

14,953

q33,¥4%

933,¥4¥

959959

959,033

3R

AEEAES

198,515

ALEREN

959,033

1%905

q33,50%

4R, 45

ALEXQN|

959,033

9%,429

3R, ¥¥5

998,303

Q4R,R3%

959,033

q9,05%

931,840

145,944

ECR LS

959,033

19,%0%

q930,5%5

98,505

4R,059

959,033

9z,930

990,99

55 45R

QRR,54¥

959,033

95,59¥

9045¥

55,9%¥Y9

EECAS A

959,033

9R,%3¥

0% &%R%

59%R%

PRI

959,033

9%,514

40R,0%%

G9R39

9r4,40%

959,033

30,%¥0Y

Q00 ¥3

a%,49¥

R998%

959,033

R3,09¢

q09 039

S4,%RY

qR0,90%

959,033

R1x¥5

q0%,%¥00

c¥,9R0

qr0,R0%

959,033

IR

904,949

¥ %00

198,55

959,033

RRR%R

Q04,05

5 ¥,0%%

92.9%¥Y9

959,033

REATEN

q0%,34R

G3,¥5R

145,%0¥%

959,033

R¥,3%Y

103,%¥3

5R9¥¢

145,03%

959,033

R4,08%

q0R,R9%

5R,3%%

999,¥49

959,033

R¢,5%%

QoR44%

54,99

q%,5¥%

959,033

REERY

901,353

549,909

99%,3R%

959,033

REARE!

100 454

50,%¥%%

994,480

434,400

R5,R¥%

%R,94%

44,50%

Y YUY

Net Present Value (NPV)

393, ¥4%

Internal Rate of Return (IRR)

93195%

B/C Ratio / Profitability Index

3R
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SRS FEPE AT ATESHED LR AT, F Equity IRR TFHT qTieTat: TFHH T, TOHT
Year| Revenue | O & M | Royalty | Charge |Depreciation| Bank Profit Tax Profit Bank Cash
+ Interest | Before After Tax |Principal| Staff Inflows
Tax Benefit
Amortization
A B C D E F G F H I J
B+C+D+
E+F-G
o) - (9%5,\90)
U ¥IRER 2,394 9,33 99R¥ g 949 o593 590 - 5 R90|  8BV¥ Uz (¥3&RY)
M5’ 19.88% 9% q,00¥ G949 59,04¥%| 435K - %3,5RE| 3FRRF| Q009 EOANE
3 qRY,MRE| 9R,3¥% 3519 1.99= G 9%9 BOR3E| %9,%%& - R9,%%5] 3990%] q,R¥O0 34,504
¥ 9R%,3R3] IR 3R0% R4k G949 BRR5Y| OR03 - BoRO3| ¥9q,3%3 1,¥9R 3¥,R5%
4] 19¥,095| 9309 ¥ 00% 55\ R3IRG| &5, R¥Y] LY YO - 4Y¥ 40| ¥%q0¥| q,0%0 ¥O&LY
% 995,533 93,¥R0] ¥ 0%¢ cqo R3IRG| GRRUR] ¥ Q¥R - ¥¥9¥%] 49,355 353 ¥Y¥ 5O%
B 953,455 935%4%]  ¥9RR URY¥ 3R3R5| L9051 WY 350 - ¥ 30| 4995 q,¥55|  ¥5 ¥R
gl 959033 ¥, ¥, %Ra 33,3%5| 10,40¥| 5¥ 000 -| §¥,000| S35¥Y¥| %50 49,504
Rl 959,033 1%,9%9 ¥,3%9 9 R3IR5| ¥R95%] R0,R%% - RO XY q,5R0 49,3¥R
90| 959,033 94953 ¥R ¥OR 33,933 3L,0R%| %5, ¥RY¥ - %5, ¥R¥|] R IE] R%& 40,5\R
9] 158,033 4&3%] ¥ RK9 RO R0 ¢35 9089R%3] 10,9%|  RF,¥9Y¥| 55 ¥0R| q,2R% 3R,5%9
R 959,033] %995 ¥R =R 33,933 94,50%| 999,00%] 99,909| 90%,30%| 5, 4¥3 R90% 35,365
93] 158,033 5,49 ¥,R%9 - R3] 3 9¥Y| 9R5,90%| 9,590 994,53¥| &9,J4%| R, 39 %¥,%%¢5
¥ 959,033 99,051 ¥ R%9 - EEALE: 939,2490] 9394 995,844 9% Uo99%
Q4] 959,033 qBROR] ¥ RK9 - ¥,R9R 920,5%5| 93,0%0| 19¥,505 EELSIIR RAWCEEY
9% 959,033] 95930 R3R0% - ¥,R9R 990,99 kR 9¥4| &5, 45X .99 94,0583
99 959,033] 95,%9%] 3,03 - ¥,R9R 990,95%| X3,039 &59¥Y 9,953 QRO&4%
95| 9519,033] 9R],%3¥| 303 - ¥,R9R QOR,&R3| X1AR%| YRR q.84%]  qRo.xq¢
9 959,033] 9%,599] R3R0% - ¥,R9R q0R,0%%| Rq,50%| T3¢ 9% 99%,9%4
0| 959,033] R0O,¥0Y| <R3R0% - 3%,05% Q09 RY¥3 X1URR| 5%99¥ LU 19R,¥9%
9| 959,033] 9,099 R3R0% - 34,05% q09,039| R9,¥0%| TY,%RY LR 995,8%%
R 959,033] X1,&%¥5| RRR0% - 34,05% q0%,¥00| X,k50| &%¢,4R0 9,903 995,%¥%%
3| 959,033] RR,RRV9| RRR0% - 3%,05% 90%,949| X1,940| TY¥ %00 9523 199kR0
R¥| 959,033] RR,Q&&| RRR03 - 3%,05% q04%,05%] R1,09%| 5¥,0%% 1559 999, ¥%%
4| 959033 RIFUY| RFR0% - ILARR Q0% 343|R0,590| 53 ¥R 9,890 99%,83¥
R&| 959,033 R¥,I-Y|  RZR0% - ILARR q03,5¥3| X0,9R%| TRARY 1845 99%,39%5
RY| 159,033] R¥,0%%| R3,R0% - ILARR QO%R9R[R0,45%]  &R,3XR 95¥8 994,504
RG] 959,033 R¢,5¥]| R3R0% - AR Q0% 94| R0, ¥3R| ©9,\9RY &3¢ 19¢,XI%
R 159,033 R&,&R¥| R3R03 - AR 909,353 RO,k 9909 LERR 99¥.,%09
30| 959,033] X9, ¥R3| R3R0% - AR Q00 454| X099 5O ¥%s 9.%0%] 993%z0
31 934,400| R5R¥% 95,940 - 95,940 %R,944] 93R49] 44,50% 9.99% 93, ¥35
Equity Rate of Return (EIRR) 9%.24%
agT<¥ (Discount factor) 99%
SRS FTEDE AT ATASHID L.] AT, F Payback period TF4I it T 3. EARAT

Year Cash Flow Cummulative Cash Discounting Factor | Discounted Cash Flow | Cummulative Discounted
Flow (CCF) (DF) (DCF) Cash Flow (CDCF)
- (%193,09)) (%193,09) q.0000 (RU3,0%) (%\93,09))
q (RR5,94%) (R99,R3Y) 0.200% (R%5,%0%) (R¥9,%59)
R q¥3,039 (5%5,9%5) 0.599% 99%,0%R (GRY,4%4%)
3 9¥,3%3 (¥50,504) 0.939R q013,89% (W99,5R3)
¥ q949,9%¥ (43%,0%0) 0.5459 RR,%4% (:99,5%Y)
4 q4%,0%% (RVR,R&5) 0.4%34 AR,&3% (L34,39)
< 9%0,¥3% (RIR4R) 0.43¥% 4,99 (¥3R,¥4%)
\9 %%, 900 (¥, 81 Y) 0.%¥5q9 \9R,3%% (3%0,05R)
S 98953 qR0,0%g 0.%¥33% 9,59 (REYR&R)
2 9&\9,%90 5V UcT 0.3R0% RY,¥5Y (RRY,99%)
0 %9959 LES A0 O.34URR 15,550 (9%R,5%5)
19 Q43,449 05,34 0.3q%% ¥5, N (A9%,9'%)
) AEERY| \&q,45% 0.%5%5 ¥3,50% (90,3
9z QUR,%3% R, URR 0.R%9¢ 3R,353 (30,R5Y9)
¥ 4R, ¥55 4,0%9,090 0.]3%0 34,35%
SANVIEN CIZV | www.sanvienergy.com




HLY

943,059 139,09 . 34,95% 35,994

1%

IRR,54% 9,3¥9,2%4 . R393% 4%,309

qe

RRR.¥R 9,%%%,3%4 . R0,\%% 50,093

9c

R 1,45%,33% . 95,%¥0 MR E

1%

99,408 q,909,5%% . 95,938 994, ¥¥R

30

R9,9%% 1,5%,0%9 . 94,03 930,¥\9%4

1

qR0,90% q,¥%,9¥¢ . 13,¥55 ¥3,R%3

<R

qRO,R0R R,0%%,8%% . 1R.901 q4%,0%3

RE

992,55 153,59 ‘ q0,54¥% =&,R95

¥

99%,94%9 305,85 . %,93¢ 99%,%43

R4

945,%0¥ R,¥R9,35R . 5,930 954,353

R

145,03% RA¥L,¥5 : Y59 1’390

39

999,¥49 R,5%R,5%% . 9,099 300,339

Rg

19%,5%¥% R0 A5 : ARG R0%,49%

RS

99%,8%% RG24 R¥¢ . 4,%3% RIRIA4R

30

994,420 3,099,439 . 4,0%% 19,39

MRS 3,05%,0%0 . 3,594 RR0,59%

%WWWWW T.93 99

HERY T wal s 99.90 a9

FZX (Discount factor) 19%

@) TNTST YETH F qeAF HWAT WCAT W FETAF FHAH] A, SRTeTH T THH ToF SLVIeedl T qqAT AP T
W (fTeTaH): AT ATCHT |

(@) IR FET AT I+G T (AT g TTIHH)

\);

®
®
¥)

FIST FLAT I T KT AT Y& T JaTee: Frowrer 397 fazd orferept faeprar 19 wawely dor-wear qor fasht Saely ua
TR AEEATS U ATTRAHT ATaG T [ IATaH, Faa, TR0 ATeH (AT J7 FHR T H&d 9T ATETH JaeadH
g Wiy SEeIAT Fedfgd T FATEE YIS ATTH G |
AT ST AT IRA Gfafe Run of River JUeiane st soamT Ter fafaer siifas @w=mn famior qar srenygfas faea
IR ITFRIEE TANT TRUEHT |
F Fven, ety afrer, IeuTe, FeeauE, Tiafe Yednt aRhran ¥ A et gt difge gt e e
T TATH |
JERI ATeH AT (a0 TR TUHT HFEIAH TG TR A9 ARSI TEH G |
Tl ITAET AT JAT T AT &1l F AT AT |
IR TAT JATH THE TR I qqb! AT T fygar frazoray afvat: #vaeirer Icares 1+ faga Forer fama arfgeseora T fasa
g3 farr qERTar SHItTH JaTer fasa wifueerers faer faawer wfen queper TR e TR U ARSI EH g T
T ForeoraT AT e SRS A A 5 |
IR/ F=ATA FHAT T W B ITART feafe: o0 SiRmTe @rar amr Safasa Asared] Icied & ar 9§ Hmare Wl T
TSR TR (0T 1 F= 95 FAfq R09% /09 /95 TaafE faea Scared % T it faede fagnr faawer a@a
Rl G | WY T P F SNTHS REHE TeAawqd Arsr 4 R Joar fag afqar faamr s gt gerses g o
FoAT TP S, FEH T STEan SoTH et W18 SETHIE SR ¥ SErH ANRATAHT TAT GART A AsEar
HAAT FRTHTE @IATHT ITAed TTRAF HAH TATATS ATHAT TRl ATTTAT T START T |
wwwmwmwwwmmmm
ATATSIATH fTTed Fee TAfadqd AT IoaaH [aeusal aiad TR Y a9 9= J¢1 FREd giafde J9 T aT9a
AU [ITHEEERT TRTHT |
fafiyer fHaTor Ty wTeepr o7 fAa=Torert A1RT fHATor & fasTasiar T gerehierl SM9a AUl HTo wraarg e
fegwert |
fafaer fwror e AR e @it AT SrEmT aeedr q9r HEi e TR e @i ST
TIAHT AT T Y fafaa <repotrsr T T @ smavasar qTEr FSHISIH fatae GEETeTArET
Engineer/Specialist ZRT =ebsI1= T+ AT TR G |
Hydromechanical & T faea & =nfd o rer drqtere e arara T e a9gn fHafor afewer |
Electromechanical FTF AT FARET BT I TEXITT FFIATETE GiXg TAT ATATT T q&T T ITFLIETH! TS
FTH TEEH |
fafTet, Hydromechanical T Electromechanical @TIAHT FTIee =ad  Quality Inspection T ST Tfewehr
FERTATH FTTEEHAT § T FTT Third Party Inspection/Consultant s T FET e JTHT T9T ATI9TH
FYHT UIETY FHT Inspection W |
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(Q0) FTHE TAT T ATALAFAT ATAR AT TAT (AR FIATS (AR (83, |

Q%) frma IR wferet AR ST ISR AR I I ST AT, G AT ATTH

@QR) AR FISTATH q¥aY T P v e foare stoay s, @ St faaRon &7 e |

@3 IR, FfaeEt ¥ 97 GHH SUNTET A SIfed Sl feata
foaa @die faw! FehRiaT Swa JuTd fq9d TR 99 AASEraTe. Saaled (q9d @iadl T TOE gar a9
HATATSIATH AZH HATHR TR GAR=A TEehl T qF G IANEE dr= gfaeqal "Reh! |

Q¥) THE TEFETH! (a0 (TRA-GErehl T AMNF FRERAT 0% a7 | AT TEA AREE T a1 Fq@EH AT G
THE AeFAT (iR g o qevay faaron): et 7 Fare fasa aifasror S @lie faght IR TUEer yHE Medd
AT qUT faaqa TTieeor el G |

QW) TE el farur (- SR 0 FRIGRAT 0% a1 W H=T TGN JNEH T I a7 Q! T qgisa
JET H THE @I ik g s aeawery faasor):
T FFAl ERT AT F9a TR STTHTE T AT SRt Ao 0.8 #.a1. & /e
- TATSTATRT fafiel BTaehTeniT Sha TH.U. Feogaa T.fer aifasdr ; (1 que seegame UT.fd. T SHpT TERIar 9% &

fetor r TegeT S |

- AT BTSSTHERIhe FIAHT AN SHa T Brogade Ui, T ST R 95 (MR F e Faeha |
- ATATSTTRT FAFR AT HIAHT AT TPSC (India) I1.f. T SFpT TRRTAT 95 HTF TETEH AFehehT |

T FFAT GRT AT T TR STHIE AP AT AT Y. AT, 31 A

- ATATSATRT faiTT HTIET AT SR 9TAT BTgSl b Ur.fd. T At Qo SHad, 033 W1 SR IRRIAT 9 8T (i B
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©)  IF FERIATH FEATEIT TIT AT FAAT FAT q9T qeAl a1 (@fean) T, 309y aHitaw g7 |

T.90.8) A féar e faoe aes
@) AT SRER T T ATEEE K AR, A, g6YE TAR, et SfaeRar aikad

T gepar e Ry "Ren Ay T fraRen frdroarerean afudr aar gfderarend SEawaeE SE ATy,

ATATE, FHYE AR, Fadraarare! AfgeRAT qRadd T GEAT qAT faaraae @sil e FEedr awdr y=tdd wd

FTHINTH gs,/ TR | A1, AT979T, 2hUe AR 9M1fq GFadl (qaeer eqeirel (Hafaa $aaT Hrefe T HATRT q9T HFIwTH

IST AT ATAR JHA AT BT TRIAH A |

HaATEel, Te T T T AT &9 Wp 318, FROT T Qe faad ~gaaH e s ¥ E wear |t fae o

F g e e & /@ v faawor

9. FFEIH] FARIT AT AT FFIATRT IALE (Feald) FATAT H1H AT TS 7.2, AMTFITE, IATETH, HIATH
fafees, FToATSt ¥ a9 fAshreT @TdarentT fHaeh fadras freprem qor far gevas qumer afasrs 7=ve Stey
fafree SETaHTT, SHA, FSATSTAT BT FHATT FH T I T Fiebd G |
ATITSTAT FATTAT &Ml T afaeaT qgT GEaTdRo qTaghd HETHET 90 (I fFar 9w gdgsr i smaes
faqoea | 90 (@) feraTawRT @€ STEReRT N WTaEd €T Q0 (3 FH A AG@ITHT AfdFEaH 0 SR fhr
ST AT ATaed fad T |

HTAET QT qIET I A1 TrRoTee ST Ueb WAl el RGTKA fo TUTE, FTehaiiop! URer=TIep! RT AR/ SteHaaiet

TR ATl Fiafaty 39 T a1 frdes o Seaie e aew e o ¥ gt gaarde

FATSTIA ¥ SF QAT AR AR TRAI STl T3

e af TATEAT AR 79 fqERoras AER SRy e SR @g T AqTeEd 6 aee |

AT JUTEAT AR ATaa (&8 A I AT ¥ & T [qarues o TqA7 GArg T I, |

%. fadrg fshraeedr FrTHT 719 |

. TGP AT, I, ST, ANMREAT F., IXq@d, T8e% B 7., gHA ST |

. qraras ¥ fafera afhel gHar AeTdhdl 9TH, 9% T A1 |

", Gieg I ATSH RIaraTer T (e T FEATH) |

T, gitg 9 AT fadraT aTqde! T (HF T AETHD) |

o, ATAGehe! @IAT TEhl Aehebl AW, SITAT, @IT . T @Il fhiaH |

T, ATIEHH! feaurel (DEMAT) @Tar 917 |

TR ATAET (3T AT I Ahe@HT TEH ATAET AT THH AFH ARG @IaT A7 F TR T & al

fafshar (Dormant) T&shT gEa |

ATIEA fqUePT THH SRTEXHT THH GIATHT & T |

“fardirrT @ére (@it e ey (T, 20937 AET AT (ASBA) W S AT faxira HeATaTe draee fa

ATIChE®d] GrIvad deb 9T [aTd eIl T ATSHISHT AT ATl AT @Ehl AT THITTH Thl @R

QTaTe! THH AT AFHT Rhal TR |

TF ARl AR GIXG T ATEH IR STATHT AT Uk TwaT T¢I @I (6 e & | af§ T Afhel ATHAT Th

=T F¢1 ATIEA Tl g9 ATTHT TFU] RETETATS T A |

TXETET HRTFHAT TAT (a0 AT a7 Jooi@ AT AFI07 [qaR0 Joel@ AIXeh! a7 ALl TIEUHT &l WA HREATS

T s |

fordiTa @éraehT o Se@Ted (el Ja=aTHT a7 SeErd fqeaedds @ THl fdraT arqder e YRl q88 gEtdd

FEAA THITH ATHR G AIHHT a1 hIare. dmHIehdiehl @Tar ekl & AT ITd qUAT faseprerd qam fagnr

Jerdehel &l AT HRTAATS € T §aT AT FHTH AHERI ATdaH @dd THIE |

fardira afgwhia T AfeTaR I (HFTaaTe e TS ATHT @IAT AFhT TC AT a1 (9T ITed STUAT qeatedd S

a7 faeiTar |eaTer =T ATeeT a7 (e A AR FRAtedd AN ATl @TaT ITeehT LT HRT SATAHTT T&wl (TSR TAT

faT yarasars feqads |

. IIRE ATSHIS T FFAF0 9T I ATSHISHT TH ATITFHewdTs ASHIGHT Tl IR Msewd! feaumer ararr

STRAT T SAERAT TR SUHTS TRV AT dheddd Afard STHT AT fEqiTel @raT qFaR Taad BRAAT @ THIS, |

RATE® 9T TUH TREET T9T ATGGT BRAAT Joold HUH! [ETITEl @1 TFIR T ATaahe! 18 (afeuadie! @

FRE TH TIEUAT A1 BRAATS X ATSHICHT FHTAL AR FaT ATaeT RRIAAT Sl [equmel @rar TFax ATa8s

ST AfFT THIE |

.99 T & A=H FRAAR Gl e
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frepraTerat wfsa wem T fr foaflae ger e farer R et srafrr 7 TERE aRETT FREAR AUH 9T FY FRER T TG

TRTH WC FRARAT G T AfBEEH AW, [GreEd ST RS F¥, FRIGRKH Tl I B

@) Tfoq TP FEAFK AUET AT FoATADH! AT @l AR® © AT THUH |

@) AR TAREAT : | TR H |

@M EUE @) ¥ (@) AT Iefaq B ARHH THTER TRARPT Y& © AT THTH |

@) Ffeq TR FEAB ARG a1 FoAAS AT AT FAEAA 30 JRAIMT AT | AT T80 AAMSR g T4 qIR @ntied
BT TP FHAT AT FIAST FLAT ¢ AT THATHT |

@ TiST FTATH AT TAP! TEAF FHAIS STAB FoaATAS AT (ST THTER TRARPT TIRIHT ANT F FRIGR AT THBIAT TR
B A G AT FHERorTs Y T 9T % 99 et Fatan i Ge e ¥ s a1 GoaArAded! THER IRAREH TEeH
R FY PRGR a7 FEHIAT TR T QY FIA © G ATTH |

@) T TANF T GSAHP! THER TRARH EATE FH AT U a1 Foreir fagsr ¢ I =01 It e framor st
I A fATHT THH, WU TR, WO fagar ff, Jor e st sfeer faawor 0 & T

TR foreely e ¥ e qeeR foaRer ¢ A faeelt S ¥ faRelt saae e AREeR |

M3 GAIET WST AT WrAS(Hb (B T HCAT | qoaedr foasor
@ gl weme fara 3 e e Fwiae st Seaaw, ~AaH, Afw S9R T A FRER HOE IR g
: QY AT |
@) AT Pqarura qaier AT IR TERRT & AiEAT SEmfewr At Wi TN 9o, A T AFAH TAHT A TAS
AT FRIAR A FA &7 T A FRAR ACH ATy F&ar © a1 T4 |

TYY. iGN AESE (PIEHeT JTA qoT SqaET qwarw e
Ffeq TS T@ 9T AT Ry e TRt AR W fqaReee a1 o fraruee s Swifea et @y qen
FAHAEE AT & TATRT SNAA T b /TIPSR, Db AT T& AT FIAHAPT Y FERoqy a1 9 FaRuesHr
TR T HATHT WeaT AN T T W AR TG A g TR A T G TAB B © AT AHTH |

4K, qRETETETar/ fadrast S faamor ¢
@) AGIAAEF/ TG SF, Frpre FrEe o o, et el frero % g aw i i 19 faw sfeer T @ 3w
YA : FFEIATERN AT, . 050 /059 &I TR G [G@Ta T4qT ATdarder! a@rerer Rifir fo. wve vaifqueas s

THISrard T TUHT 27 |
fHSPTETT & (Bankers to the Issue): T fSBTITT @TRT ZETaHT SFeherrs fHsRTeTT S (Banker to the Issue) &1 F9dT fHa<h
TRTHT 3 |
F.H | SHH A, S AT AR I TR
Q| AT CATATE Fo [ATHIE, AHN, FTEATST || NSMBL-SANVI-IPO-2080-81 17735240100165
Y ATIIHAT AR TehTa avs TUH fafaer 3 (@) faq far digarg smeerdr fag o Sopeears 9@ a9 R

frepTeTepT ATRT fspreTe Srehebr FqwT fHaeh T |fepes; |

fair gaqurept faaor TR a1 a2 a9 faeroraaar Sea ivuet fai faeor qar are fasar e e FifeT g
fafree ok w@w g

i TRIUTPr FTATT T ATEAREE TIRIEAGT T (qaxor S & FAr T 19 fast ¢ 79 faaeorasen Seer@ e s
TAR RTHT faxirg fqawor q9r G&rqurel JAE qIT ATgRe® qAeddied W A ATIRAT TAR TRTH faxira GarqoreT faawo
JATIIRE Tl AT JHIT T (0T T TUS M THIAUCHFT AT UhTgrad el G |

@) AT GUe (F)AT IJefad FEIT AT ARGHT AP FEAFTH! TeI-HET 1 q4q1 e
RGN © |1 TATH |
sy S (Bankers to the Issue) :
ATAISHT TTE ST SAaTeRl AT ¢ (ShIiTa AR SEREEHT ATAISTHTR T &6 WMEEEae I ol THH
fepTeT S (Bankers to the Issue) AT GITETTeT GTATHT STEAT T AT 6 TI<h GO HbTeT Seb T fardras freaprer qer fashl
Jeredehehl fTHATET e, |

Y%, AESAT T THH AT GrESTE P a8 a9 i sidee TN TRuST 3/3H, qoawery e aifsy gl
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fafaagesr AT FeaTIs SERE-EwEd! @ T q47 fag el AT AR @IeT qHET TATGT AT 9% T AT, BT AN AU SBTEHR ooh [AHdg T Holl raaT Frfed TERIar T &
Y 7Y FEAIERT AT SATHTE FTehe Sdfaad Jrars ¥ T4 BI-fag % Afaa S fdafaagare (Syndicated Credit Facilities Agreement) U STERATIT TRRIAT TRTH g | 059 9T
AT G g dhe® HIHd START XN ol faawer qufered aeifers @ @

. TS BIAHH H{BH
S W AR TAEH T ra fepea X oy it fot atebr Foit

e et fqr Fell THH i T - T

T THILFR S [AAds (T9 At TERMET | 995,3%,5%,940/- | 99,33,97,3%¢ /- EEles - 2% | 93,2%,59,205.8% | 1,03 3% 43, ¥¥U.
9T T4 &1 T9 b1 AIRUH &)
qfaer & fafreg (Term Loan + BGL) 9Y,%5,34,000/- | 9303 00000/~ St 93,0%,00,000/-

¥ i g W

U SrBTEHR S (TdS (AT €l ol 39200094 /- | 3,4%,00,09% /- ERIIEED 39,20,009.40 | 3,5990,093.%¥5

gfaem) Working Capital Permanent Loan
Aferet o fdfqede IPO against Loan RR,00,00 000/- | 33,0000 000/~ ERNED - | RR,00,00,000/-

Ter o faares gt faamor

() FIST YLATPT AR, WIS, P oA qMeAd FAX T Grereh A TE-AIHST a1 Frars 9y A qaedy famor qon Sue qer a1 farae $RUETE O 9o T Qe
AR GRIT: H THTH |

@) s FLATTE AR T T AP HAIH /AR AT A5 QAL TRCHT HET T FaRor: &7 THTH |

@ for wie awr Fisa ST B AYE /FoATAS FIEGHHAT WP a7 B ATF a1 AP PRUETE FF (AT FEE a1 Jaeae I IRITH HY, AT SIS/ FoaTeAbeb
AW T T T e e v SRreast A Gy fERen | a9 |

@) Wi wear S% a1 i wearr | A fewee WU, SERe o AR, RraiarereEe © THH ARATHT ANRTST W AT R 41 A |

TATEH o T G T GHAT: T ATl (AERTT FRI=HT AT ehaTaweel ATET T ¥ &7 BT FHTETTR! AT frdras fshrere aom et qermase! Hraag Jurd uaigens a=va aiey
fafwde, J@aTT W, SHA, FTSHISIERT U (979 Fefepl awdl TRUHT B | AT, TATET oA ¥ AT F1 GHTATTH] AT oy (sprer qor faghT qamaeses! Faade B . 09-¥4¥q950
T 09-¥Y939¥3 T 09-¥Y3UES AT F¥I% T ATHFI TAEN I T Fibag, |

TR, T AAE IS ey Frepr TRTH G AN AR AR 9T FHEP AW, GAT RSB gt o Jar FEeer faror, frspem aiveet R den 7 ) qvaet faro | s |

M0, FUYT FTSHIIA FHIT fqaR0T ¢ ETrdeH HFaeTel /T (Sh1eT Tl & |

T, ANHPR AR Hepree Tt fremer © ereraey Fvaeirel e 9797 Sy TRTEHT & |
TR AT T AAHN
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fadiosrer Y T wEE, WP frarn

gafre fdfrr fara=or S g s+t g e wre cifueEeT A THeReed TR HHTE @ T W H AT a9 SeE Y

FHTH B G -
79 o gEr9r qAT AT FT ATIREE FHAT DA TR RN 87 | ATF. R059/05% 3@ 054 /05t TFAHI  garyd
o faerures areafae ATeheT TUT ATSaT ahl FoATAT ATAATHR] ATATAT HFIHTR] ATLATITA TAR TR T THeH
AT FFIHTRT TERATIT @ IARaETdl &3, |

- 79 fairy faerordT y&qa TRUET THE ATHTEE FHISH @l TETRdTe aTdad! T=iad Jd@l ATIEve Jeq gaitad fax
fera=or ARTAwRT RN & P THITELOT q TR G |

- gafra fadii Ry TR T ST ATASHT GAIad & aaaies adT FaadRueEd! T R ke T
fAspTeTaTe g YoRw (AT AT GROe I ATave Yol SaRATae T, (AT GRSt At o
T [ATHT T/ FoATeh AR T TAAHT HIAHT JTANT & HFIAT TATTHT G, |

- gartrd faxira faearues afasra T gaq To gedARE® T AaEATIHH FHeRd! Al IREHT gRueEs (hypothetical
assumptions) T ITERAT AR TRUHT § T T ATHT Giad 7 ATGTF gIST | HABRIAT PTa aTfezepl aiieeredy
TIAT TSHATES WUHAT I9 Yaia faara faerorar Swi@ Tikeet faxirg faerer T aredtas foxia foamomar &3 97 9+ |

- faiTr TETIUTEs FFITR! FaRTah! HTHARTAATH ATERHT TATIIE SROMHT ATIRHT TAR TR ATHTHT A0 g @l At
(NFRS) 38R 9% RS T |

T A= i o frer B FeuTes, AEmIdEE TREdT AOE WY, | OH R

F.9. TRAAT WP A@UARGFP AW | TREAAT P! AT, (IREAT gATDl BRI

Q. [BE AR (IS HAdh) 050,059 AR I Sl oAl UGETE ATSTATHT [§Uehl hIRUT |
3. [eETereE iR fa. uve uEitaued 050,059 fam i a9 =Afqd qUH gt |

FI FREEer A, ST T FIQAT DATE TeTg 9.97. -03 | TTFST /T LT J«1ard T8 AU =7 Sie qUST HFIATH
FFAT el THAT FTIRT ggs | A Sfeaw querier Braae fqvafasmersare re=ara=mr Haer qaege difeed Jradr
Blae AU 7 |

AN B TS AT Foarae qrafaare Ao i avedr faaron Fvare ffq 050/ 03/34 10 ad@ a=a1d®
IFAFTT STSFaTe TEATARITHT AT FETFTHT 7. 100 /- ATFA TXHT 39,30,000 foFdT IR SATHEA %, 5,50,00,000 /- ATALH
% 900/- AfFd TWH 5,650,000 fHAT HERY AR ATATSTAT THATIA &b T SAMG=@ER AT T F.3%,90,00,000// -
TRTELHT &, 00 /- AT TThT 3,490,000 fFal AR FAX GAFTIRUTHT ATNT (BT T fHoig quept & | @rd @r faeprer
FEEeAT FTF T AT AT TH{GaATs H=ve Afepy fatwds, FeHTererg fadraT faspre aar fagt gervaswar faaes T favim
RTHT 3 |

TS AT AT AT PRGNS o Pl R Gferem Feguat W, WY Fwaey foramon s T, R0 1 W 99 (3) F HER
WWW?&WWWWWWWW%W@W@ L LA AT Y AT T
Y0% ATTHR T2 UTIE | AT, faerd T, 0%R T TWT 4R (9) TAT A TA, 063 FI THT () FT FISHT (§) A=A ATATSAAT
fArwTOTeRT ATNT Sarearer Tl UTgY, STH SATTGeh! STATTHT TR HES § GaeTd are TaH Hed af9afg % © g g7 giaar
faguat 3 |

feq GeaTHr qfge A THB! AGIINAT HUH! AT, ATHT A [6€@1d T TWE Fa8 a0 I T a1 &1 99 39
T

JaTee! faaver greq 9 ar HRrere T qfnd g

q. FEIATHT AL (Fe4) BTATAT HLH AT TST 7.2, ANAEATE, FTREIH, HATE fafegs, FISATS |

3. fudre e qur [T yarae - JuTer qHiaeTs weve diky fatades, S@Ay A/, 39, HISHIST |

Y VIR QT G FEIATA Jaferd T, B ¥ A9 a1 Srgeh! gatdd S $7R (b aweredl rawr a"ar
FAE AR AR T GG, |

VIRATAT, FHAMY a7 FF FIB AT AR WA T arear RGP Sar W FR 79 fqaworgm fewem afesr gfq
AR §AX & 00 /- ATFd A (Par Value) F %A 5,50,000 [l ATARIT &R ATATSTAT TG &1 T A TraTaah
arfir Rierd T AP qur afehie TR RAMCPURT B | TN TIATEIRIET AT FEATSTHT 2%,90,000 fehar STaept
R gfdeTael 89 ATSH 4s,R00 fHdr SR e FFIT #ERa FHATEESR dnT ¥ 4 Jfqerd d9fad q,¥4 Koo fear 9o
HTH{E AT BT ATSTATERS] AT T9T 40 Giqerd i 2,249,000 {al §raR TUTA FHRH! T [HprAaTe 2TH el
9T T TaaerHT T TSR TRTEHT A6l AT FH] AT AT TR0 (AP 91 aigwhie MY Aleuag |
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(F) TR FEA TS TWRH FTAEE, A FRARET qeataa O, fraw qar s s of qen TRt Tgar TR

I

FFIAT HFAT UA, 053 o T ATLTE®, ATH TH FTATIT FHIteda U, (a9 q91 o sqaen qa1 e Hemesd

fauerr Feve®d U FUHT 9T TWH G T el Mavewd R M @0 F TRIEd! T 99 [qaRordsd1 Iwi@ TRaH

foaruTes THA FET AT TR TR & T BT JIETI &l o | T, (AepTerT HFawrel a1 ATIRET St

A F R050/05y FEAET T MU fqaRuEs To1 WPl Al ATERE! wraragae Hid 2059/90/93 A EFA

qATATIE FERAT TF 9T Tl 3, |

Pt Ty fearamor ey swaem: 79 faaroresy wrea femfire SrR Jarer fados dredTe Wied avel e 99 9% q4r

o geaes qur fafeug uve frmafts @ arc T==nfad “B NAR? ATET AThd ATae o T Tl TEHl 3 |

Hiee ey Ty e

79 fqaruas oarR e e ararer SR AT fadqrad gdr q9r A e 2093 77 Ul Saedr et d

FEATR T Mg RIS TH WUHA “Fhige Ay MaAmEer, j0%c” & MIH 3 A1 9US el FHNGH Jure faamas

Fredre ATAfT T hige Aoy F€A FAX Aagd A0 . ame TR ey W 41 #1 oy fafq o0y fedmaw v 1a

[CARE-NP BB+( IS) {Double B Plus (Issuer)}” TATITH YT Tkl & | T GHIH FHEAThT [T T Few T &TqdTdT S

@ T2l (Moderate risk of default regarding timely servicing of financial obligations) 9= SFTSe® | &1 ezt Faar fafq

R03% HFIART 9 ARG T T8 @ | Ha fegq A9 . o CARE-NP AAA (IS) 3@ CARE-NP D(IS) T+ g Yo TEe |

STUHT CARE-NP AAA (IS) o aferdl 3TaR SATSas, I+ CARE-NP D(IS) & ®HSIR ATdRE® 1Tss, | CARE-NP BBB 3@ CARE-NP

BB(Is) o SI&d ATHRE® JAATSE | "CARE-NP B(ls), CARE-NP C(Is), "CARE-NP D(Is) & T 9T %H ATHRE® IS | faga

AIREEAT TANT A "+ (Plus)" Forreet faSusl e Jamrcds FdRIeAS (eafdars Srses |

faRuTT TR T FAEAE TR AW T S G fqaRe 7 faarerey qur ot sraantae dearar e qar fagr

ek AT THISES HeUe iy (s, @i AN, SH, FISATST 8l o |

HPR[CHP J&EE

- HATATSTATETE IT & ATIHT ATATSIATS SATaAI I JaTad Tehl fH{q are qfear Q0 a9 07 AT AT G qdm |1 q9=0d
Y AUET AT Lo GfFeTd ATaFT G T AU |

- FEIATET &7 AT AALNH bl T FFIAT AAAHT STATTIA ATATSTATHT (qebTd T [AHITRT HTHAT TR &

AR TR T a1 @ A T THR= [AHESHT FAHT T G e qfae @IeeT, 3&q@d o] Alfe Fe=ar

F TH FFIAIH] FRATATE AT FFAATR odATAE AT (TIh Tl AR ATLEREFT FATAIATE g T FFLAT THRAS; |

oo foa geom srafn 79 faaroras AR gEETaROrET ket wfvwet fadraser enf sraea fow @ R 9w

faerept anfir gt iews; | &7 srafafier fasprem feaer For fadrae fosiT 9T TRATIE AT GRANTT AT qHd ATE

T AT TR TRETT GaAT AUH! FAfqer agrr 4 (a7g) fader @it frdraeet T @ar @08, | Aaeasdl 971 a¢l ardro

STATHT SATRT ATITT T ATTHT B T @ AT ST [T av T Alhs a7 ¥ (AR) HA fGqewaT amie R aiegsr

T araEs for B =g e B |

T <at freprae Frammaett, 063 # W Q) W1 AU FTEEER! fqaR

q. N SeYT ATAR PRAR O TS AN FAYAF FAEE ST qGT8 U qubl Ay [T IS Bl (AT
30%c /0% /45 T UEe fafwagar sTHT aar 93 fAfq 2096, 03/ 3y T Ul fatnegar SUHT AR WE ATFT 29T
FTARH FRIER oA TRIH G, |
T FTIA TANAH AGTIRET AT ATERT AT G TRPT FFAG AL, R050/069 FFHSH! A@ITRET FHI
FEFFT G | BT UF, 083 F1 G A& FFIAS ATMdF a9 3050/059 FT ATER G497 f0fd 059 /0% /35 T
TREFH B |
AT I AR FRAR G THePT ART G FT THNH B ebraae gomora, avafa a1 @hega faqa
HOHAT AT T AT a1 LBl (gadar: FFre AT Ieed AR SNTHIE @il Saradd srarsare fafq
09Y TG & T F@ FFIAT T F9Ter faeret yferepeor fa=r wuept faeqa @fes faenT TepTareT smamaT faaa garurargH
SEr favear v genfed favd far 74 ATUR @ 99 SETHIE FEHS AU ATATSTATR AT FEIE
IEATETR! FAATT T FATT 068 /90/93 A U TREHH @ | A ATISAEE JAEH g4 fagd ik e o
TITFROTeRT JRROT GOl AU STSHT TATS [aghl T4, Tl 91 I<h ATATSIATENE ST g [a9d oich @<Ig T
FERTAT fAfq 206y I 915 08 T FAHH T |
FUfSq FLATH AT ATETIAF T SO0 GRS a7 7T PR a7 T FREMT TG, FAGT HaT, TEHER q4r a7
AAYIF Fauees! FRiEE qE TRAPP: ATHSATR AR smaedes 9 ifas q@iarRes q9r a7 GEr A7 w5
Tr Y bR |
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¥, SEEEH g gHte T ST AT SravasE O A STER qOT A@E TS Aty @i TR WA a9
HTATSIATRT IRT ATAeAE T ATk STH JAT AFHT TGS M1 @Y T SHFT TEHIAT 98 | AR GATTH! Tt
THT S ATIATSTATH] GFIUT w0 FT oI S |

% T st P aemer e qar fadl TaredT IRhir SEERen FEEET JaRTTH T e U
FHINTH FAHTARITAT FIAROT TAT (TSR TR AT Feprer qer faeht qaae J91e ueiaers q=ve dfeyg fataes,
AGATT UW, SHA, FISHATST AT FEHIAT TEeheT |

o, S PRI SR SR WO T el aaTa frdra frseree i difee ssifw et weea Woa a9
FEITT ATATSTAT (AT FARTIR FFITPT T ¥ Gofrepr dare ot feprer fafereeran difey afs et qead & |

S, WHIFEEEA AR [dF FHe[d Thl 40,90,000 fFaAT AH Yfq AR & 00/~ F A g4 AT &. ¥0,90,00,000/-
9T FIqTd =Rt THHD 3 |

Q. A fHiureT wRT HIEMRTS oK (Financial Closure) Q@& : I8 FIIHZRT SATHIS @l AT STeAfaed
AT 0% Har R R IR faRa STaEd TREE @ 99 SRS /e Jaiagd Arare 4.3 AT #
fratoreer et fore awar sqwr Afaer 9% fafree wrha wreAiwTa ok § TSR AT #d q9a fqg afaar
TSN FARTETEH B |

q0. WEfagd SeuTen JT wow, faga @fite TERiar IRkade: 79 @i gt fataeegrr R wve SRWE e |
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PRADHAN & SHAKYA
A S S OCIATLES

CHARTERED ACCOUNTANTS

Report on examination of Projected Financial Statements of Sanvi Energy
Limited

We have examined the Prospective Financial Statements of Sanvi Energy Limited for the next
five projected years starting from FY 2081/82 prepared for the purpose of issuance of “Initial
Public Offerings”, in accordance with the Nepal Standards on Assurance Engagements
applicable to the examination of prospective financial information.

Management is responsible for the projections including the assumptions set out in the
“Prospective Financial Statement” on which it is based.

Based on our examination of the evidence supporting the assumptions, nothing has come to
our attention that causes us to believe that these assumptions do not provide a reasonable
basis for projection. Further, in our opinion, the forecast is properly prepared on the basis of
assumptions and is presented in accordance with Nepal Financial Reporting Standards (NFRS).

The projected financial information has been prepared for the issuance of “Initial Public
Offerings”, using a set of assumptions that include hypothetical assumptions about future
events and management’s actions that are not necessarily expected to occur. Consequently,
readers are cautioned that the prospective financial information is not used for purposes
other than that described.

For Pradhan and Shakya Associates, Chartered Accountants

/,-5' — AN &/
CA Pratish Shakya
Partner

Date: Feb 12, 2025
Place: Kathmandu, Nepal

CA Membership No: 988
COP No: 737

UDIN: 250212CA00988wx5Jk
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SHISHIR B. & ASSOCIATES Kathmandu 4. Newo

Chartered Accountants Phone : 977 - 9851185267
Firm Registration No.: 1025 E-mail: ca.shishirb@gmail.com

INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF SANVI ENERGY LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Sanvi Energy Limited (the Company)
which comprise the Statement of Financial Position as at Ashadh 31, 2081 (15 July 2024), the Statement
of Profit or Loss and Other Comprehensive Income, Statement of Changes in Equity and the Statement
of Cash Flow for the year then ended and notes to the financial statements including the summary of
significant accounting policies.

In our opinion and to the best of our information and according to the explanations provided to us, the
accompanying financial statements present fairly, in all material respects, the financial position of the
Company as at Ashadh 31, 2081 (15 July 2024) and its financial performance and its cash flows for the
year then ended in accordance with the Nepal Financial Reporting Standards (NFRSs).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements Section of our report. We are independent of the Company in accordance with the
ICAN’s Handbook of Code of Ethics for Professional Accountants together with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and ICAN’s Handbook of Code of Ethics
for Professional Accountants. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements for the year ended Ashad 31, 2081 (15 July 2024). These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to be communicated through this report

SANVI€EAergy
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Responsibility of management and those charged with governance for the financial statements

The management of the Company is responsible for the preparation and fair presentation of these
financial statements in accordance with NFRSs and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosinh. as applicable, matters related to going concem and using
the going concem basis of accounting unless management either intends to liquidate the C ompany
or to cease operations, or has no realistic alternative but to do so.

Those charged with govemance are responsible for overseeing the Company’s financial reporting
process.

Auditor's responsibilities for the andit of the financial statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with NSAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and arc considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with NSAs, we cxercise professional judgement and maintain
professional skepticism throughout the audit. We also:

= [dentify and assess the risk of material misstatement of the financial statements, whether due
to fraud or error, design and performed audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstalement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omission, misrepresentations,
or the override of internal control.

Obtain an understanding of intemnal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion of the effectivencss of the Company's interal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cause significant doubt on the Company’s ability to
continue as a going concem. If we conclude that a material unceriainty exists, we are required
to draw attention in our auditor's report to the related disclosure in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may causc the Company to cease to conlinue as a going concern.
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« Evaluate the overall presentation, structure, and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation,

We communicate with those charged with govemnance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identified during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report an Other Legal and Regulatory Requirements

Based on our examination, we further report that;

We have obtained all the information and explanations, which, to the best of our knowledge
and belief, were considered necessary for the purpose of our audit;

ii.  Proper books of accounts as required by law have been kept by the Company as far as appears
from our examination of such books;

iii. The Statement of Financial Position as at Ashad 31, 2081 (15 July 2024), the Statement of
Profit or Loss and Other Comprehensive Income, the Statement of Changes in Equity and the
Statement of Cash Flow for the year then ended are prepared in accordance with the Company
Act, 2063 and the same are in agreement with the books of accounts maintained by the
Company;

iv. During our examination of the books of account of the Company and to the best of our
information and explanations given to us, we have not come across the cases where the Board
of Directors or any member thereof or any representative or any office holder or any employee
of the Company has acted deliberately contrary to the provisions of law relating to accounts or
committed any misappropriation or caused loss or damage to the Company relating to the
accounts in the Company.

Shishir Bhattarai\g, . . /4
Proprietor N
Shishir B. & Associales
Chartered Accountants

Date: Mangshir 25, 2081
Place: Kathmandu, Nepal
UDIN: 241210CA00936EApSN
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