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o ITATSAT ¥ : gT=f SUART ¥ (HTfaeh AT T TFT .fa. &), @ forea

e Id 74T : WGl

o HATASHATH [HaH : T qF R

o feumea fewmmsi 1 & ua fHar uiq Jdbve

o IEAEA IS : 3.949 (GWh)

® TSIl ICTEALTHAT ¥ 44 HIMETE

o T¥ES: Y X

o TEHHA AT : dwTs Y e, 9 .0 AR

o IR M : qwarg ¥y fwex, =erg 9.¢ MHex, 3=e 9.5 faew

o Izfas afaw : wo fuaz, awamg, y faer Fierg, © faer s=mg

o WRY: 93y fHEx wwTE, w.yo faer e, ¥.90 faer g=TE

o I YTEH UEY : g %Y R, = 4.9 .

o TEREISH : @TE 0 e, weTE 9% frer, 9EE 4R fe

e I : g qoo fuaR, =rerg R faex, =g v fHex

e AT : ¥Ed R, Ufd adied ATSeUe .39 €

® S : .90 MVA Per Unit (Two unit)

® TEHAT : } MVA Per Unit (four spare)

e IMWAT @EA : 33 KV, 30 f&.f. awrg

®  ITHUTSATH &TAhl AT © &, 9,99,5R,%%,399/— (IDC IHA)

AT ATIIF SEEA {[E AP qHATE AR a8 AT FHAD! [qrad TRGE® -
HATATSTATR e A (THIOT ATl TSl o & 4,99,5%,%%,399/ -
ATATSTATRT I HIMETE AT e (AT ARl TS FHT T ¥ MRS, ¥/ -
HATATSTATH] FTIRY AT (Rl &9 Fatd (Pay Back Period) ¢ g 3 Afgar
HATATSTATH] (SERTIUaHT A fhal &4 erdfd (Discounted Pay Back Period) |90 a9 < @feer
Net Present Value (NPV) T LY, 9¥R §3R /-
Internal Rate of Return (IRR) Q%Y giqerd

farerd from=er Valuation ToTSTRT ATRT dTebebl YRATATS ATUTR WIHT FFAATEHT [T€l a9e A8 FaTeeTs Discount
Rate & ST TR TS 9€ JaTedrs Terminal Value @I Net Present Value (NPV) @97 Internal Rate of
Return(IRR) VAT TRUEET B | NPV q4T IRR 0T T&T Cash Flow Basis fafaed®a oM TRUeT 3 |
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Net Present Value (NPV) T9T Internal Rate of Return (IRR) 0T fafer qar afvesr :
1. NPV = Net Cash In Flow t1 / (1+r)tl + Net Cash In Flow t2 / (1+r)t2 +

Cash Out Flow t0 / (1+r)t0

where,

r = Discount rate
t = Number of time periods
2.IRR=Ct- C0

Where,

(1+1)t

Ct = Net cash inflow during the period t
CO0= Total initial investment costs
r = Discount rate

faa TregTeR fafwes

AT AT AT ATESET (¥.4% J.an)
Cash Inflows from Profit (Project Life: 30 Years), Cost of Capital: 10% (Presumed)

... Net Cash In Flow tn / (14r)tn - Net

I TR PVF .
79 T m TABE S | gE TR TR | 4w @2 @ BYLRIRA | i 2 RS
o) 10% T FE
?O:;-:O (4,995,3%¥%,399) (3983,248) | 13RN,GR5 | 949,033 | (1,050,454,¥\9¥) | (1,050,454,¥9¥) | ].0000 | (1,050 45Y ¥9¥)| (1,050,45Y,%¥\9¥)
u ©0¥Y 30| W YISO | WYY WUS | 9054%4 Y00 | (RUR35%,%0%) | 0.30%9 35, E0% [ (R8RSR
ELl 3 15,305,935 | 3L ERE,39% | SRR 43,283,339 (595,339,4%9) | 0.5R%¥ AECACIRLS 2 (BL¥,%48,¥\N)
ELRS Q0%,93%,4R% | WM U5353¥ |  39,594,3% 99,934,935 (%¥9,3%9,530) | ©0.9493 133,05%90% (39,59%, 9%
EL] LS 995,390,293 | I} U¥5,¥98| 5, ¥3L ¥IY 95R9%%,04% | (¥YR,0%59,09¥)| 0.%530 qR¥,¥¥q,¥90 (4%19,%¥33,300)
EL] % Q39 ¥ Y URT | W MUI5,RER | RY¥,¥00 49 9219,3%%,53% (RZL,E9RR¥0) | 0.530% ARRAEEEK (¥9¥ 5%%,%3R)
qq O 185, %5950 | 3¢,¥%9,09% | 9%,¥05,340 R03,3%0,43¥ (45,399,90%) | 0.4%¥Y 199%,9%4,9k0 (3%0,00% ]9%)
CElS R0, ¥TY,R¥5 | ¥R URY | 93,4%¥,R00 ROR, ¥R %R W95 | 0.493R 081 0%,¥ 48 (RYR4E5,¥ER)
EER 93, ¥R Y | 3, ¥4q,0% %,9%3,300 RG4,9%9,43% EARR, WY | 0.¥%=Y q00,%%%,09% (949,233,¥%¥%)
g q0 955,%R0,%%¥ | 34, ¥34,94¥ ¥\99,300 ESAASEARNS 4R, ¥%R,%9¥ | 0.¥R¥q RY,3%¥,055 (1%,%%%,345)
ELEK 9%%,59%,09% | 34,%¥R%,3¥5 o ROY,RRY,IRY 9]%, 045,395 | 0.354Y 99,440,340 RR,¥40,5%3
ELRE qO3,R03,R4R | 3, ¥OR,IRE o ROSSIRLSS | 9,004,380,54% | ©0.340% 93999, ¥ 3% QY 455,35
v 93 q93,0%0,05% | 3,335,545 0 R05,¥45,%00 9,393,538, %3 | 0.395% &%, %9, ¥R 959,851,950
Juq 9% QUR,%0%,800 | 3,351 %03 o R05,3%3,393 9¥R9R93% | 0.35%9 %0,33%,559 RRR,3R%,%¥9
Ll AES 185,950 45% | 3,359,400 o R19,4%R,05% 9E3IZERIR0 | 0333 9Y,H9R,94R R95,039 3%
qT 9% 45,055,543 | 34,30% S o 923,¥%9,005 | 9,539943,3%5 | 0.31¥ ¥%,393,039 3R,340,¥39
EL] e 9%q,00%,%34 | 34,3%5,0%3 o 9R%,399 95 R,0%3430,0% | O.R1\% ¥R, 939190 3058219
ELI iz QRRTUR,GIR | 3Y3-R, 043 o 925,094,9%% R,R9,4¥%,3%5 | 0.9%% 3R,9%,310 YOT,RT¥,R¥9
T 9% 9¥,23¢ W95 | 34,349,%%% o R003%3,09% |  R,¥%9,535,¥q3| 0.99%% 3%,0%%, %49 WY 355,900
EL] R0 '%,455,¥%5 | 3¢,343,0%9 o R09,%%¥9,44% ?,%R3,09R % 0.9%3% 33,09%,04% ¥\9¢,308 915
EL] 9 155,599,485 | 34,3¥%,99%3 o RO¥ q%%, 9% R,ER9R¥%,9¥3 | 0.9¥5% 30,3¥5,0%0 40% 544, 5%¥5
Ek] R q90,%¥%% ¥TO | 34 3¥Y 5% o ROY,\9RY, 40 3,033,9¥9,5%3| 0.939 R9,50%,%9% 433, ¥%Y,0%%
EL] 3 993,30% 3¥R | 3L, I¥RUAR o R05,%49,293 3¥R3R3E50% | 0.9R%s RY,%3R,0%9 44,00999%
qg ¥ QOL,L0% TR | 3Y,33%,RY o R10,5%%, ¥ ¥% 3¥UIRIG AR 0.999¢ EER AR 153,%¥3,53
I WY, 9893950 | 3339 o RI0%0, ¥R | IERERR5,0¥Y | 0.909% ?9,%39,0%% TOY¥, 0¥ {34
v 3% 992,349,003 | 34,334,0%3 o 9% ,5¥8,0%% | 3,5502%¥%,5¥0| 00833 2,590,2.9% %3¥,054,2.00
T 9 9a9,¥e0 433 | 33305 o 98,5035¥q | ¥,0999¥s,¥50| 0.053% 95,424,005 ¥R 39 205
T R 153,03%,50% | 3,339,330 o Q15,3843 ¥,3599%,%9% | 0.0%3 9%, %905, ¥%3 %45,%33,39%
ELIES 154,544 | 34,3335 o RYUL,IEO | ¥ HIORE] 553 | 0.0%%% 94,33%,%¥¢ SOY,R%R,095
a9 30 QeUEIOYY | 3 335,399 o RIZAE,0UU | 5RO 3% 235 | 0.0%%0 9¥,08, 454 55,337,503
-9,995,3¥%,399 | ¥,445 933,33 ¥, %0 33¥ 235 55,337,503
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72 fysree v (Net present Value) T QRY,9¥Q %3R /-
FraRer T fear s@fa (Simple pay Back period) @ g9 3 HfgAr
= @ 9% a7 (Internal rate of return) 9%.9¥ gfqera
fewproee @ fRar sr@fa (Discounted Pay) q0 ¥ < HigT
Calculation of Cost of Capital: 10% (Presumed)
Assumptions Figure Considered In % Term

Rf (Risk Free Return in Nepal)* 0.09 9%
B=Beta (Risk of Security) ** 1.04

Rm=Market Rate of Return 0.11 11%
Cost of Equity (Ke)=Rf+B(Rm-Rf) 11.08%
Cost of Debt (Kd) 9.7%
Weightage of Debt (Wd) 0.70 70%
Weightage of Equity (We) 0.30 30%
Weighted Average Cost of Capital (WACC) (Ko) =We*Ke+Wd*Kd 10%

*Risk free Return in Nepal has been computed on the basis of CEIC Data of Nepal Long Term Interest Rate i.e. 9%
** Beta (Risk of Security) has been computed on the basis of the average of latest 3 months beta of similar listed
companies like Mailung Khola Jal Vidhyut Company Limited, Radhi Bidyut Company Limited, Dibyashwori
Hydropower Limited, Mandakani Hydropower Limited and Ghalemdi Hydro Limited.

R HEAY T AU faega wiftreRwr S T faga eReE-faE aeniarer qer-ger daee fe aEiie @

o oz wiva-famt TwaTar & qerer exarer ekt fafq 3f@ @y gvs T amsETe ST geare
g Afd (Commercial Operation Date) & 30 (&) a¥ ar fagd IATEA ATATIA (Generation
License) &0 S@dTAed S 0l & | HHAGF H1IAH B |

o FHEHAM ATHI ATATSIHATETE IAMNGA [agdfashl TH TASTARATNT I fa2@ TTaoreT f&a3a avg
fersT TFRIAT (PPA) &1 Take or Pay JIETHHT Ta1Ra 8 TRTH G |

® FHIATAE T ¥.UY FAT Bl EHAT a9 ATHAT 9iq .47, 60aT ¥ ¥.50 (AR F9AT AT 4T 9 ¥
TEET I 9fq fF a1, 9ver & 5 %0 (A1 FAETAE IAT A fqud @iw w g9 ATS T FEAT
a7 faga @fva forsT TERTATRT ThT 3¢ ATARH INET S a1 faxirg qRarars ST faaa wirer
THET T | Y ATIRF JedAaA 9% WUH (AT (Commercial Operation Date) dT& Teh a9 bl
HigHTH! AT qigT AfeATaig aR] g T I quel AT 3 () JfTeras = o (A18) TEFaH
qegig oz fearfaserar fagd S9r @dT ) FEw aRew 3 |

Fafg-=aTTiees IcqTed 9% & fAfd (COD) #raw qeEr ATH (s T ATH (FeTEsRE
qUHT HigdT o0 qigepT AigdTers qfedr Afedm 791 | =@ (3. 9(q qHe) | FEREw (& 9fq afae)
At AT BTN
afeer Afewr sf@ 9 oF Afewm T SI¥0 ¥150
93 ot "fewr 3fg v o wfem = SIRY, ¥12,%
Y dtafer 3fg 3% o Afem @ SI%0 ¥10%,
3% diufemm 3@ wo o Al Tw 2195 Y3
¥<, #t "feqr 3fg so & Afem T 21%¥q Yi3s
9 off e 3f@ oR it Afemr @w RISE LR
93 ot "fewm 3fg ov oF wfem T 2124 HILE
oy & Afewm 3fg <% off AfewT Tv q019% Y139
2 FiHfer e Fwhrar dafy v q01%3 K1Y
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T ATATSIATR] SATINE IR 9% &4 99 [Afd Required Commercial Operation Date (RCOD)
H AT ATIMEF IAEA 9% WUH (A Commercial Operation Date (COD) fedl g4 TTTHT

freT e A e afg fagas

(®) RCOD & JAATHT COD & AEATART F¢l 45 HieATa+H [gadl & TTHT STFAT © JaT AT Headig
fagag |

(@) RCOD %I TE@ATHT COD 45 HigATH=T adl 30 HigAraq+H [@el g7 TTAT ST < 7T /1A Headig
fegms |

() RCOD & TAATHT COD 30 HEATH=T ¢l ¥R AieATawH el & TTHAT SFAT ¥ Far /A
Aty feETg |

() RCOD %I JAATHT COD ¥R HEATH=T gl L% HieATHHH [@al g4 TTHT STFAT ¥ a1 |
ety faga |

(%) RCOD 1 qeTHT COD ¥ WfegnrdwaT ¢l fgell & TTAT FTHAT 3 9T /T Geddig fagd 3 |

AESTTETATE qUT ATH 91 FEar AW R AMF IAET g faga Ty famon:

Tear I (Wi 9% 3R ST Y FFE) FA gl (kWh) 9,30,4%,49¥

Ul ATH (375 9% 3@ HER 9 TEHE) FA g (kWh) 9,29,03,§5%

T ANE (kWh) 399,458,345

o faga &t far Iwhiarn SfEd EwiivT TR E=T O 9 T Far

FEA [q2d Frgare IAEA g1 faad ofh fAaifed Sfasdt argveas q=ms=# @i g
AT & @TeAep! (AT, Sqaedr U qIReTrehl 1 g9 ¥ AT IcaTad 9% T 9+ A (Required
Commercial Operation Date) JFHHT SATH IHGT 9% &4 Ad (Commercial Operation Date)
O TR ATATSIATR] (AT ToT IRETIRT HTH TR T T, | Fd ATl TRIAfTHT aTeeh Hrrare
FAI IUIE FTAEE THIH I~ gH q4(F SATINF ITEH 9% T+ fAfd (Required Commercial
Operation Date) I+HT ZMIE IATEA 0% & fAfd (Commercial Operation Date) T9%HT FEATA
TfIeuTaTs AT fae a7, |

Y it 9f FFETe STqfa gq faea ot feeer @it wifaeeerate g 99 FEe 9
fawrafas 1 T T T | FHIR AESER A UE q AT F G T AT
MIIE ITAEA & o Wl Al ol [qgde G e aATfetehl TRISITHT aTedh Tl
PR ATATSTATATE AT F IR qF & Tl FFIATA oAl [ag Fohafeg Aeea! TIch ATTsi=are

JYhRITEEeH! Yrtatere fauias & wiuer :

@) ATATSTAT TR TRl Dry Tests T A(TolE 0! ALAAT TAT THTIAETIT

@) Black Start TETOT qAT

M) QU ASHTHE! TTATde qave avd g Aaraa asl Off Grid Mode Operation test ST ZERT
foF AT FE atfezal aRTEATTHT aEH TIHITR FRU ATFSATEE ATARE IEA 5
T 97 ffd (Required Commercial Operation Date) ¥Fq ZATIIXH FAEA ¥ & AHHH
IR FFIAIATs Al [ s, :

FEAT TS AT JIAhRuel FFIAIeTs (e 99 goi A1 (e 9 dar feqme T,

ZAT TFH 50,04 X HegdTaE FAIH! ATIHT VAT Tl g ATS SATIMEF IAEA & T 0
frfq 7 sl Iaame aF gv fAfa dreer o s sataer IS X SATdie STed 0% ad fafd
(COD) #T @1 & &% & |
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TR faT |iebT | A TR Fel TR THIRIA FFIATeTs HigAT Afgrepl [a2d @e arqd qehil T
THHET TATH Jraerasiear af¢ Tg= T fhearat=ar dfear faa shg a=ar asiiar R F9a TH0TFT Hel

e WS | FTIBROTel g7 fae O sraeeamn af F<itaa ferearateaar s e 3 )

frga &R et

9.

(&) T alfeerl IRIEATTHT ek A7 ATTITHT IR ATANRE IATEA 90T &4 (Afdarg g dfedr
HTATSTATETE IITET &9 Availability Declaration ER HrgdTae eIl TATI FFAEHT I @& T
T B |

(@) e arfeverl aRfeafq Ieq= qUAT @R T I9 ISl fEATd GHIAAGE ATARY Prorata Basis AT
e s |

() FHFA 9f ATETSATaTe Jeated fama o Sl argveaT qearee saedn faers 1 |

HTATSTATATE ITATEA g (a2 Qe TTaeeoresl 9 Hiebld faar o= s fats T a1 a&qr afaer

i are I |

ATITSTATATE TEETT JATIAPT FHAT JTHL I T [a2d ST aAT9q TR HFIAATS Bl ThH
TRRT TIT S |

T Afewwn ar afqwwr afqafd fod oF

9.

IR Jeieh HiEHT ATATSTATETE FradTae SAsiehl AT FFAE! Availability Declaration STARET ST

g T 78 | 79 78R Tigeore (@9 99 31 Forced Outage & PRI fd FHHHT a7 Dispatch

Instruction %I FRUS A(ATHT AT 3 FI TAdH ATAR TR FFIAATs Afqdia fad a7e | av

FeAaT TIHEH Annex-6, Minutes of Meeting &7 I[FT 7. ¥, 4, & T 9 AT Jool@d (MFATTAREST ATEAT

HTSICHT ITTFROIHT TR T Fegepl (AT FHINTH ATATSTAT FATAT T T&T AL 3 HT IaUH AR

TfreRoTer FHFIATATS aafadfd fa o S |

F) HATT.R0IR/33 M@ R0R¥ /Y, TFF! HAIHT Teba?-ATFRIIY ¥00 & I, TR ATSHH! g5 AlhaHl
THET ATFIAT |

@) HATA.R0IR/I3 M@ R0RY /Y TFAFH! FATIHT Teba?-HAFRIIY ¥00 I JARY @A AFRATS
qUHAT |

M) AF.R0RY /G FFAAT T FF A6 4 IaA-TRER ¥00 & HI. Tad Alhe TART AT [AHT
HEA S FATATHT TATTAT SET A1.9.30%Y /% fg Ieh TARY AT FHTATHAT TATTHH |

o) AfaurEr 33 &0 TR FaETHET AR qrel T €% /33 %91, IEEIe YEaTeT AT qHTAT SUAT |

Fegarde st a1 Availability Declaration & STITRHT AT &4 AT IAT Hel S Tl & A1 &l 50 (3740
graeTd AT FH g T JAE AfedT FFIA ATASATETe (q9d Iied W Iigasoars faa amafd
T I | TR RO a7 Schedule Outage a7 ATHTEHE FHT FHR AT F19 ATfevep! afefeafdqerr Fror
ATeF AT PRI A AETHT ARHATT FFAHT (=@ FFIAI AT TH AHSAT a7 TRAT (5 GT AR
FFA GIIFIATS &lqd(d ST T ATl T I8, |

AT T .[0.5X HT AlGAT FFIAEIE TIHIITATS AT g T SACTHT FradTae Ssil FFE! Availability
Declaration FTARS! (a3 Sl Alel AEATHT FFIAA IUAd IRTCHT I - HIEl ATATHT FTIIHTOTRT
FRU a7 Scheduled Outage T ATHEEF AHT FAR AT F1E aAl(ETeh! TRIEATTH FRIA ATATTAEE ITAH
g HHH! 3] X AT AgATH Fiqibarare =var fa=a I @eg a2, T [&qre Tl dfqdid eH HomcHE
qUAT &Afqfd TFHATE T A B | effqdfq ToH foa TH 9=aT ael AUAT fae T STwaT ad STuh
efqafd THH FFIAT Fifadeorers fad o S |
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FEATH FEEIAP THT ¥ JAT FHIATEAS R A7 S TRY THIH Tq FFA@ &0 Sevdee el

TR B G -

(@) SAtgEd ofch STATEH, TR, TATad a9 faawer ared (Hafr & g=re T |

(@) AITAHT A= ATTHT TWH q4ET T @iAedde Saadd Scded T T fahl T Jeta"ga Jaed T
JEegH FIAT AT T FA T RIS |

(M) foed ISR AE9TFAT JFAR AAgGd aTed 9T I T A1 Frqare qie AT s faga seares T@
forshl T qar | "t SttAatey T9r ITee RIS |

(@) Jure fasra wifafuezorer fafa=r smasmres fagd Iced Frsesae Janed foasa fasar fag fafs
fareeor T WIS |

(3) IoaTed faea wifchers dTe q91 ggt fath T |

(=) W IArEd Hdedre [aga ST T4 [aiid, SagrHeiaed Ua YR q97 [qave argdesed! (A
JAT /AT T |

(@) fafad, Soraariemiaed Ta JaRer qar fadqror fHRTr awefer AT arae a7 R STRRUESE! AT T
TANTHT AT &1 T |

(W) faga ASHESS AiT TdEy a9 TR UF [GaR0 Aed ¥ A eed] dAad UF 9HR T
T |

(¥F) Taad ITITeH® AT ATaeded ATHTIT [F3eTaTe AT 97 goarad T JART @rs ¥ farh f&aRer T |

() AT FAT B STATLART T T |

(@) SAtaEa FeEig TR FHE A fA9us HaTh T Aaede WA q9T o 4 YaT I |

(3) W Ieolt@d IAHT FHATSeR! FIAHT TUGTHT 9T feore |
() FFIATA IJTEHRT (§) THITSTHB! ST AT T TaA{Ad FIAT THIGTH GEatead FwFare SaArd ar
TSI 9T T 99 ATAT AT G Ui, AT S T |
(3) JUEHT (1) AT @ IJgeTHT HRIGHT ATAI AT IS YT bl g [aAoT F&ql Al ar
TATSTATAR] FIATATT PATATAT T2 TRAE, |

@) EiST T IR T A& AT T T4 JATES ¢ TATIA ATATSTATR AT, FTerd ¥ =i |

() TEART ATH A1 IRA qfaf : TRET AT TEET ARl Wl SIANT T S d el gedrad e
FSAFIAT TRHAA atd, fewnfres afaw, Iee® argy, faeae Ardr HT=ET WH B | A1 IRASAT Run of
River T ATaTRa STAfa=@ ATATSIAT 27 | Srsrene ¥ 4Y #.a7. faed Iomed T 99 aRAs=Hr Run of
River JehIRebl AT ICATGTHT ATNT ATA97H Hifqer FRoreT qor ARTEEes! FART TS 3 |

(3) @ g ’5 C’ iglllﬂslll:ll,sliill ElE ill El ll:lzil.:‘ill El‘E”ETl El i lEl ilal
T 8% APR : A1 AATH |

(¥) IfST YOS ARP TR FA : AT gAnEd faga after fawd gomelt wrRd qumer fawa
fereRRuraTs feshl ST FRRTAT TR T ST ST ATATSTAT (AT T SAE T AT 9T fq{d wiieer
a1 o= fafuad sowr wafad g &9 99 qem MEes AR AureEne e Fard g wEar after
faTd JAR ATET AT A GAFH] THT TR [6edR T Alhg |

() AT STET TAT JaT GG © FFIATT Tehel TTHT JAT ATRAT Je¥TAT A @1 397 fi77 qar anfewapr

fafa= FFaeeE AR FIH AT ATRAT I¢9A TIAHT AT FAFIAd FIAT G SR@UahT 7t
STATTIT ATATSTATEwH] AFAT TAT AT T AAART TATTIT &TTHT Teb AU FHFIATR] FTAT TIAA 5
T U g |
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&) SRT TIT JaTH! THE TR T FqH AT T oot feraoreer afver : #vrer Icames 1 o A faerg
Tfereheure T faa @fea forsr gwpar T afted yare argw wrad fant faaror T e faersuar g
A FFIAH THE TR BTl T9d R 8H G |

(9 SR/ T {qHAT T Fiept ST e« wiforeair ArarEen QT STafawa ATATSTHIRT IeATE e
¥ WY, FMETE Tl g T ITAGH g+ Il faaa A9t fawd wiareeorars aftea fawd wawor argw 7k fasht
fare=or v 3

(5) w=a1 vaTdd Hq, fHfaw ¥ SuUSean ¢ a9 Sotawd ARl o7 GRET et Afaedm Argrarare
ITeh{der TETadT AT T JATT TRTHT 3 |

) T frEeArr AT iRy sE o fAmrerrer it SeTaerHiTRET AT A @ -

F) AT (SIS T9T TIARAET FUEE TATTIA ETAT I=AqH (AT BT Y Y T Fw=T el
PR ifatae S T AAHT AUH! [TUTHETZRT TR |

g) fafqe AT awedr S o1 qEeerer A (HA SEHET fa9asar ¥ qAHd WOl AT R
AT TRTH |

M) At FETOT PR O (AT ATRT (W10 ATHTIT ST 9T (AT Hel URR Aot
AT ATATSTAT TIAAT TARTAT 9T MY Fafaa <repstter T TRAdT Qe AEeasar J1qar
FISHTSIHT fafT= JANTTATHT Engineer/Specialist 3T JIestr=r TS |

o)  Hydromechanical #&T AT FcATgfe gfafaare awer TMevd 989 ATATT T TS qar
ARTERT |

T)  Electromechanical F& ¥=q @MAYTT FFIHESATE @RS TAT ATATT T TSA ITRUHT T I
Electromechanical equipments & {Hafqd ¥9AT Jehsirer T4 awdr fHargua |

=) fafae, Hydromechanical @9 Electromechanical @A FIe% F=aiid Quality Inspection T TR
TTHT TERTATH AETHEEHT 7 T FIAT Third Party Inspection/Consultant fa<h T4 €T sged
A qAT ATIIF FIAT U AT Inspection TRTSTHT |
q0) AT qT et © AT SATATSIATEwH FHAH, fAvAw uF facTer HEET AT FEA ITATH AAGTART
Groil TRIEH 3 |
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qtgRd 9811 (%) Y3,00,00 000 90 ,00,00,000 ?0,%9,09,300
SR 951 (%) 3%,00,00,000 %0,00,00 000 ?0,%9,09,300
kil q}ﬁ (%) R%,\A,39,300 ¥q,%%,%q,900 ¥%,3%,%q,900
ot ArTT T e €= R e e e s @er @)
— s
R0z /0\R R0WR /050 R050/059

REJCIRGIUE]
AN T T T T 594,09% 34,000
JaE HHUT 9,0%% %%
fafr=ra Taedr @ ¥YY,000
EICIRCR] 9,9%Y, ¥RV R,V¥R &Y
AHT @
ST T g 4,990,00% R&49,359
TIAET T FITATIA G ¥,%09 000
I AT @ 359.%9Y% 3,524, ¥ 4%
ST ], 9R¥,¥R0 1¥%,¥35,90%5
T "=
@l qIRETT ek %9500 33%,000 33%,000
FIAA T YIER e 1%%,400 435,940 2233
I W 9%%,400 43%,840 RR3,3H
FTATAT ATST G IRR,000
FTITIA G ¥ T2 G vz 9 ¥ oY
I TATE(RT @ 9,3%,999 9,%0%,53%% 9,05R,9R¥%
ST 1,804,204 30,3 ¥, ¥94,3%9

0
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@) oftie af qHT HTH & AT v fqERueT gkt AT I3 AT I AR Fater T J|r
TRerFaTe HITa TRepr Faiessa faie faaRer @ aw warq R05q @ sfvegd fafaa faeEeor

EIGEISE
o o e qY #9059
A ©.

T
Riecl ¥%3,5¥9,800
ST ANTH AR -
SIS g7 HhIUEs 9R,50%,4%3
FA T ¥R, ¥ Y5353
R = A
Ty ¥ fedettad o %39,900,000
¥ TR = fai it -
S R =] MK %R9,900,000
I o
Bl AATTH HIT 95,500,000
AT AT 9+ faw areer 2,90%,9%3
= faftqa aifaca 340,239
ST =1 A 9,04%,050
FA T T A 9,9%¥,%0¥,3¥3
Rkl @ 3.
kel
R = gt
FEfa, AT qaT ITET ¥R, ¥qg
faTonfer sa awdta -
HHA FH q,04%,%95,353
a9 IR = -
T IR = 4,0%,390,900
T T
T T AT aRTAR 30,390,9R¥
e HroTard -
TR gIie 35, ¥4 ¥ 5%
q AT FHA 3,555,545
STRAT AT I FREREN
A TR 1,97Y,%0¥ 3¥3
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faa=er 99 H{ET= Ro=9
TFH 3.
TEATAATE AT 9,599,339
T e 095 4%
F A 93,493,044
A HATFRTHI(GR ) 1,009,934
ST TR 9¥ ¥q¥,9%0
FHET Aaar @ ¥ 021933y
TR GHEe 9,293, %32
gT9 Fadl (Depreciation) T TRETET (Amortization) @< 99,50%,9%Y%
e i B ¥0,539,3¥9
fafa @ 24,935 524
H9,#R ¥ A ea R &= afae qAwr/ A R¥,5R5,X ¥%
FHAT A _
FX_ AT HATRT/ A RAILALL
STEAT faeqa ATRaTT R¥,5R5,4¥%

* q7 AT (GF) T AT 050 AT =7 WiEwATHT ST ATTHT ATMGed ATATTATRT TeehHT T8 Panel
Board , Penstock Pipe Alignment 97 fafqd #x=mresar &fq Q& gATd A9 AR FF(A [dHdeg a1
feram 2T TRweTAT faAr ST AT TEHETE [T AT TEH $.90,00,000 /- (AETHY T ATEG FHAT ) AT

TRTHT 3 |
TR o foawar
- Y HE k059
TPH &,

FREAR FSAGAAE TG TA6

FT TSP ATHT-HTaT RY¥,5%5,4¥%
SEIRIEG]
218 Fedl (Depreciation) ¥ gfeemea™ (Amortization) @< q9,50%, 9%
fafaar &= 34,935 534
oA fafatagesre Y@ TR Yae %G, ¥¥¥,03%
HAreardesdr aikad -
YRS A dTehl THHAAT Tead (§,3\9%,9%9)
AT =TS TR qieaae (4,339,%3%)
ATl ST aReade 3,90Y¥,%98
FRIGR FoAAE TS 416 (F) {R,R¥9,3¥9
T MATafgsare 998 JaTe -
T TR grataar givadd (4,04 %)
T TRl aiaaq -

.
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T qarE fqavor

r— Y {059
TFH T
T afaiETeTe @ TR Ja% (8%,0%Y)
foira wifafafesare woH " Y@@ @)
IR ISIAT aEdd
PR ANH ARRIAAT 9dad
FOT FAT FARMT TR (93,000,000)
TG ATHTLT
fatqa @= (J%,935,%%Y)
grafae SR fasEnee @ (953,24%)
e wifafafiaTe g7 T y@w @ (35,0354 Y)
TEHT ACH F g T F (& @ W) REASGALE
NIRRT TG q41 S Hwara %,33%,%%9
FNITAT T8 T A% W= 30,39093¥
e goirT e aRadaer R
feraror AR o w SAST AT H9ET ST
059 HTNTE HEATT D! ¥%3,%¥9,000 - (19,235,0%%) ¥Yq,993 5%
STy feweRr 7At AR - - -
IR FATIART T
BT & AR/ (A1) R¥,5R5, L ¥% R¥,5R5,4¥%
Bprdnizann e (9%3,24%) (953,24%)
059 Y HHT EAH ¥%3%%9,00 9R,50% 483 ¥ ¥ YT %3

o ArT T e g " e e freare e s @9 g

fearor 9N /{059

fre @r

M T=ATAT T T Ao 405,000
qeIET qTHUT 9,098, ¥4 ¥
fafy=ra T g 394,00
grHT @= 9,353,932
ATE AT G 9,423,094
TITE T FALATIT G 1,698,940
ERRREECE 20,399
STHT §,0%5,1\%
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faror 9N /{059
TS g9
T e Teeh -
FIAAT T YA qoh ¥5,03%
[EEIRCRCE] RTY,39R
I AR T G 3%9,40%
FTATAT STTST G 39%,000
FIEIA I T FqT8 @ L ¥5 %Y
I JITAIERT @ FY,REE
kil 9,'93,¥3%

@ T T g e B Widenr A AT aiad HOHT e YA uTee HIRO ;ST T |

) i faxira fraorer A@MIAHT TTIE=NT FIST AP FRAAR, AR AR, b T a1 JETH
9R AT T TRETIRT AWR 99 T FH AT o1 TR BB W T ISATARETH qIROT
;T AR

(&) i a8 T Woats fraroras wr TR, o G R fafdare Sl g fafa T e
fafer afigepr TreTer aRwT g I ¢ &1 AT |

@ frra ¥ aar wtaer iwieT TReE g/8, At TR qU @) gefaer frer, (@m 9+ afaer
T e ¥ i et e, @) Qe ey ¢ |1 A |

@ T S adE gaf ST, TR A RS T @ TR ATERES | HEE AT 3
it Fuer «ifT gatua faxira feafa e awifaw war § ¢

AT
o e AL.F. R05q/05R AT F.R05R/ 053 1. q.R053/05¥
IFH T IFH . TFH 0.

e
AR gy R0%,909,300 R0%,909,300 R0%,909,300
TR ANTH RIA - - -
TRET qAqT HIUES ¥q,34R, 003 q49,0%%,30% RTR,309R9%
T THfE R%0,¥%q,03 4,0%0,939,%0% 9,995,¥05 %9%
R = e
ey ¥ feeee o Q%4 00,000 R¥3200 000 R0Y,300,000
q=T ¥ = faeirg e
s R = i 95 400,000 3¥3 200,000 30Y,300,000
I T
@Eﬁ' WW T ?i]iOOIOOO ?RY?‘OO]OOO 3:&00]000
SATATIE TAT A= T arehr 453,40 %5R,¥5q %5¥,%94
Iy fafaa st R¥ %0% %%,03%0 R5,59N
LIEEIG q,8R%,¥% 3,390 4] 3%30,55%
ST = ST RR,00%,03% 3%, 94,908 ¥3,09¥%,3%5
Eérﬂﬁf T S 9,34%,%%4,0%5 9,3¥0,54%,\90% 9,¥3%,93,55Y¢
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AT

4 T A, R059/08R T.H.305%/053 AT H.R053/05¥

TFH T TFH T T .
R = gt
TEatd, R qar ST ?,3%9909 R,009,%93 q,9%9,9%9
A F 1,0%9,595,2%% ,00%,400,53% R,953,%9
pm'ﬁ'ﬁ' qooyooo,ooo l1OOyOOO’OOO (]OO]OOO’OOO
AT R = g ,1¥Y,05%,0%9 9,905 X0 IN q,083,R43,51%
LG R
e T AT &R 50,390,3R0 9R%,%%5,%4% 9%, 9%Y &%Y
IR I RRAR¥ Qe 3¥,999,000 34,9%0,499
qT AT FEI q,R9% 41¥ q,235,50% 4,203,550
STRIT ST T 199,5%%,01 WU, ¥R W, R, 085
9 qHR 9,34%,R%4,0%5 ,I¥0,54E, 908 | 9,¥R§,0R355Y
ART-Ara e
R HAT.F. R05q/05R AT.T.R05R/053% | ALH.R053/05Y
THH 3. IHH 3. IHH 3.

FATATSTE AT 198 4%¥,R¥0 R0¥,90R,0%3 R10,5%¥3,903
EEARIRC IR 93,5%% 934 93,43%,9%9 93,53R995
FA AR 9§¥,9%¥0 5oy 9%9,9%9,309 9R19,003 R5Y
a7 W(@j{) 4,509,934 500,000 500,000
ST SR ISR LY L ¥O 19849301 | 9R9,5033a%
FHAT qlaar @= %999,5%4 &, ¥99,¥%% %,\935,3¥R
TR GIAEE ¥,\999,54% 4,094 0% 4,3¥0,00%
FI  BI (Depreciation) T AT/ gy <zc a0y W U533y 09T, 999
(Amortization) @
BECISCEG IR qR0,0%%,¥3R YRR, ¥% 9%0,399 ¥
fafar &= TR,9%9,334 39,594,394 35, %34, ¥ Y
‘FIT“FTH '"’a;nq;ﬁ Rggam & a# | Geg z00 993909939 | 939,5¥9,%%
FHER A ,945,%0% &9 ¥R 3,¥3%,53%
FT ATErBN HATRT /AT Y%, 995 Y03 990,5¥¥ R 99, ¥0¥ ]%3
FR AT AN
JaeTee (FF) LSRR 1,905,%¥40 9,9%%,040
CLCa g ol 4%,R05,935 q0R,93%,43% 195,390,%4%
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TR g4 faaxor

— AT, R059/053 | ATH.ROGR/053 | ATH.R053/05¥
T . TEHH 3. T .
&R afigebl AThT-HTeT 45,305,935 08,935, 43% 195,390,243
BRIRISE
@1 el (Depreciation) ¥ Tt 3,535, 30¥ W USTEIY WL, ¥q
(Amortization) @H
fafa @@= 3,949,334 39,594,394 5,93, ¥RY
Yoo Tfafafiesae 1@ T @ NLEASEAEY 998934, 935 953,9R%, 9%
HrseraeedT aiady
ATRETE o ATl THAT gfeady (9,49%,0%R) (¥,433,540) (§,0%3,490)
AT =TGR AR £3589 34,995 3% _3R
=1 e aiade (4,265 %% 9,944,095 UK, R
e TifafressTe e T4 (%) ¥R RY 99¥%,¥03,%q 159, ¥%9,¥ R
qHT TRl aRaaT
I AT (300,000 000)
T fafafEsae @ TR EE @) (§00,000,000)
SRR ST e ¥ ¥y, ¥R, 500
O AT FARAT IREdT (3¥9%00,000) (3%,%00,000) (3,%¥00,000)
fafaa &= (82,3%8,33%) (39,594,394 (35,¥34,¥3%)
JTAtHeE AR RTeTE @ (3,230,%%0) - -
ety wiffafirare g7 T w@w© @ R,069,¥3 (45,¥9%,39%) (89,03, ¥3%)
TIEHT TP & qhg T FH (F G ) 93,293,53% 994,255,33% 930,%3%,005
FTRETHT TE q97 5% Wreard %,33%,%%9 50,390,330 92,335 S4%
Lk A O e L 50,390,330 9R%,3%5,84% HEORY&RY
gafra e ST U aRadeer faRe
faaxor TR IS SAET T4 HET Skaull
059 ATSTE HATRT THAH ¥%3,%¥9,900 (39,%35,0%%) ¥YY, 3% %
ST TRUET T IR ¥ %Y, ¥R, 500 - ¥ Y, ¥R, 500
FYEF! GT AT/ (AT 1%,305,935 1%,R05, 93
SR T @ (3,230,2¥0) (3,%30,%%0)
0GR HNE AATRT THIH 0% 409,300 ¥9,34R,993 Y0, ¥%9,093
ST R Tt e : - -
ATET GE ATHT /(AT 08,835, 43% 0%, 938 Y%
053 ATNIG FHTRT FHH 0% 409,300 949,0%%,30% ,0%0,9%99,%0%
ST TR qAT AR - - -
FYEF GT AT/ (AT - 195,210,243 995,210,293
R05Y HINIE HATR TR 08,404,300 R%},309,39% 1,995, ¥05,49%

3 d
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ot T T faeqa faamor e A @E g )

g
ik R05q/05R RozR/05R R0zR/05Y¥
ATMF T=ATAT T T qh 39%,000 39%,000 R4%,000
e qradT 1,999,504 9,993,%%4 9,333,350
iy e @9 ¥YY,000 ¥YY,000 ¥YY,000
qrar @ R,R0% L ¥V R495,]4R R, ¥R 4
T @ 430,208 403340 ¥y %29
9 AT G 3,449,3%% ¥,0R%,0%q ¥,9%,5%R
TIAE T AITATIH G 3,2%%,300 ¥ q%¥,%q% ¥ 393 5¥%
I JA T 3’3,]9% ¥99,555 ¥3IR,¥5R
Nbaill R,5¥ 4% LR LA 3,5R41=
TS @« G faa e e ser @ 8|
pe— @t
Rogq/05R Ro5R/053 RogR/05Y¥
@ IRE ek 33%,000 ¥43,000 ¥43,000
FIAAN T TR e RYRXUY R5],0R0 ,03%,R50
EECEE K QYR 5%, 90 q,03%,R50
HTTAT ATST G J4],000 R%,240 e U¥5
HERIA @Y T 9915 @ TO3,J4Y 5¥3,%¥95 5oy 45
I YIRS G Q,%¥3%,R5% Q,¥_%, 443 q,435,30%
Nhaill ¥ \A9,54% 4,0¥3X0R %,]¥0,00%
* FETAAETe 1 R faea faarer e SER @@ )
gI 9ol |9 THE W| A9 (59-5R) | A9 (GR-53) | I9A (53-5Y)
et/ P (KWhr) 3 3 (3% TR (3% TR)
HAEYT (Juy/Aug) 3,953,959 ¥.© 93,3R9,¥59 9%,%1%,530 95,%%%,%14
W1 (Aug/Sep) 3,953,959 ¥.5 QR,44 %8R0 5,R4%,5%0 95,5%%,%94
AT (Sep/Oct) 3,953,959 ¥.5 9R,93%,93% 9%,R9%,53%0 97,523,314
F1feeE (Oct/Nov) 3,059,097 ¥.5 93,535,409 94,551,534 9%,9%0,430
AR (-9%) ,4¥0 43R ¥.5 %,03%,%04 MEAANS 5,050 3%Y%
AR (9%-3%) q,¥3953% .Y R,R34,0%R 93,593,3%% 93,9%19,953
99 (Dec/Jan) R94%%,9%0 c.¥ 9¥,95%,3\9N 9,303,844 ¥ 9R,553%,09%
HTH (Jan/Feb) 9,535,990 c.¥ 9%,9'93, ¥ %3 AEASARL 9%,03%,%0%
B (Feb/Mar) q,45%,59% . ¥ 93,99%,3%% 9¥,9%3,%%% Q¥ L¥\9¥0e
&Gl (Mar/Apr) 9,4%0,3%% G.¥ 43,400,490 93,204,459 9Y,33R,94 %
9T (Apr/May) EARCR ) c.¥ 95,3%%,]3¥% 95,249,149 qR,49%, 9%
S5 (9-94) ,4¥0 43R c.¥ 93,3%5,9%3 93,95,%0% 9¥,9%0,¥%Y
S5 (9%-39) R¥3,R¥R ¥.5 5 R¥ 955 5,3%9R9Y 5,%95,R4R
AR (Jun/Jul) 3,35%,¥53 ¥.5 9%,%¥5,39% 9%,93%¢,5¥ q9,339,5%%
STET ,449,3%0 QU8 URY R¥0 | 0¥, 903 ,0%R R190,5¥3903%
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AR, ST T9T <[RT TSAAT WU qiRads ey foamor

fera=or Ro59/5R R05R/5} Ro5y/5Y¥
AqfgeRd 9§11 (%) R0,%9,09,300 20,%9,09,300 %0,%9,09,300
SR 951 (%) %0,%9,09,300 %0,R9,09,300 %0,%9,09,300
=[ThT 511 (%) %0,%9,09,300 %0,R9,09,300 %0,%9,09,300
getaa faxirr faaror FFadTe sThel qaW aieR &1 ¥ &1 fai faarues qaREdre W fow g W o afia
TITE TUE THIGATH a1 THIT TRTHT |
FFAH fair T8qureT SR qur aiveee

" EEIRGE)
Rozq/&R RozR/5R RozR/053

FA ATAAT AT Fhgax (FfqeraH) 33.5\9% 14.35% 3.00%
F GEH T qTgaET (AT 19% %% %
AT @ TAT FA ATFRTAT AT %.40% 4.2\9% %.0%%
G HATRTHT ATq Figar (qeradm %29.59% RY.R3% 9,939,
ATAF AT (FTTLTTHT) o o o
gfqeTaR ATFRTHT %9z 9R.08 93.00
Return on Equity (ROE) 1.29% 90.34% 90.03%
Return on Assets (ROA) ¥ . ¥5% 5.95% 5.3%%

vaftra ke i faroese! TurATer ArEaRET e THVH R G |
9. TR : T FEIATHRT AR ST (o Tirereoret fama afvs fath aemarar gt 9fq g#re (3fie
a1 fepdrare aR) Hed AEAR AT TRUH G -

T HIGHHT © %.5.¥0 Hidq ghre
F@ HIGHAT : &% .50 qid Thre

R U GH : AT GHAHT TUAT AT UA, R0%Q FHIH A Ieord AT AR Tehl TEqU TTHT T

STHAT FTHINTH ATl : F.900 /fFarare afeadr ¥ auaey

%.9000 /fepdrare 9y a9l

AT THITH ATl : feretehl ToTeeepl 3 Gfaerd gfeer U auawq
foreteT TroTeaeRT Q0 wiqerd QY auafes

TATF @eewars NFRS FHINH fashiel A aHgdg TRUF 3 |

3. ol weles : FFIAe qRRTT T SATStes fow sl O TRHE! aTfied 99 qfeTdel a¥el AT ARTE G |

¥, FHAREEH SF ; AL TT 2030 TAT 7T U7 0¥%, ATAR HPAG] AR 3% HHAN aMg aqd 2aedr
T &V TRTHT B, | AT FeTEE TAT FATAT @ aATMIeh ¥, HTLTAR I Fhg & Fara0 TRTH G |

Y. ATETHT THHERT TUAT TET ATH I3 AfeATH AATgers AR AR G |

%. B9 FE :
ARATSTHATHT TART FUH GO0 dled d7 % FRIael gT9 FEl qRardel Siad qarg e Tor 10
TeaT 19 JUTel (Diminishing Balance Method) F AR &gl TRUHN T | TH ATAR GVl @ Aatd
T TER FrEH RS §
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0.

®HER : WDV &1 90 a9
FAT@T A : 90 a9

FHYI AT GEAF STHES © 10 a9
qRamed : qo a9

IRESTATAT TANT AP FoAraeeed! qReie

QRATSTATAT JART U AT, IR qAT I+ g¥faeears [FRIC 12 A=aaaar Yol (Straight line
method) STAR ATATSATH! ik AATTHT ATNT T TRUHT T |

fer wwfa
& O fer @wta 99 g7 89 T E&Y ufq wYe 9UAT T feuy qeafdaert HHG AeaRd g9 TEdOr TR g |

HIAFT T : TT FHIAHT AT AR TH, 045 THRT 993 &) FHITH COD T Tfeadr 0 Fepl AT
ATIFT G, AT AT Y TSB! AT Q0 Fraera T AT qe=ma 0 IAAHRT FIH! & AN g1, |

FHIF IR T g1 (AT © 2082 HRE 99 T (TEIER AT R033) @ Aqarde Seae %
TR |

MR.9. faiT s wedr foramor -

H) FoAEE FEAT AT a9 TG AR Aq B A ade T N 9 e & Aqee
FAITHT FoATA FATHPT TIT AFTRAT AT FHepT TR T TR AR (EPS) 9T Ui TR Aead
TR §

FHIR! ATETah qoT Faa sud ¥ Sead giq R <8 TANH & ¢
P— qretas LT gafra
09z /0 J0WR /050 R050/057 | q¥ AHI 051 [ R059/05R R05R/053% RozR/05Y

g ATRT/ ATHRT(E &) (R,4931RY) (39531%%) 0¥ YIRY R¥,5RTILY 45,2059 Q08,9314 3 195,R101R9

9fT a7 TR (01R%) (018%) QLY EYEX] %95 qRI009 93|00

=[hT q:uﬁ (& ESITTHT) WV IR91R0 ¥9%,%¥q180 ¥%3,%¥q180 ¥%3,%¥q180 R0% Q09120 R0% Q09120 R 0% Q09120

SHTST d9T HUES (T g9edn) | (13,¥_1%%) (9%,¥331¥9) (99,23z10R) 9R,50%I4% ¥9,3¢ %199 Q49,0130 R%R,3001RR

HA AEANL (T B RMI5RAIEY | YOO ROZIRR | ¥4, H3kE ¥R, ¥ ¥ TR R40,%¥%q108 | 9,0509%8IK0 | 4,995,¥0zI4R

NI g&Ir (gﬁr(q‘r) EAIRY ¥ q%%I¥R ¥ R3R¥R ¥ R3%I¥R ,0%9109 ,0%9109 ],0%9109

i IR A ®.) Y0¥ R%I0% QU3 qORIG% qO¥ILY 99=IER 9RRURR

gﬁ[ W W ir,h' (3) l]OOlOO l]OOlOO ﬂOOIOO “]OOlOO HOOIOO (]OOIOO ﬂOOIOO

A FHAT VT GTRT (q109) (0150) L& %13 %129 q013%, q0103

I fara 3 T AadHT AU AT TR ¢ (0.0c) T

T.90. feraa=t fswTem avareft faavor -

T.90.%. Frcia QY T ST ¢

Ay

FFIATR] TA=-TTHT ST SRl ¥R Jiqerd SR FE@rdRorAr fashl Ta9 Jraear el ¥ foma o
FAATTTAAT T (0 FIANT SR ATATSTAT FAIad STHT AMFRTEsels (@bl O JaaT @il
JTEETT FAAFT FFIATRT ST g1l & 20,29,09,300 /- &I 90 JIATae g4 & 40,29,0,900 |- $X ISiT AT
AT &Rl ATTEwRT ¥ 3%, FTqerael g .3%,%¥%, ¥R, 100 /- AR ISl FAATdRUEE (FHANI, ATHEH I
FY T faaerl g7 AR ARREHT AATAEdT AT qHA) TS (ol [aa=or T FFIAR FhT I8l &
20,29,09,300/- qATIA |

FEATE! O TaH AfF Tiatataesdrs (aear T daeded T9 geiiel awdr T |

FFIAH Tavd-T7 TIT I Soor@ TRUHT ILLAET ATET T O FIAEEH ATNT ATa9TH T S(ehT
gaed T |

https://bikashhydro.com.np >@




%) ATITSTHT TATTAT STl TSGR &hT ATNT FIwiehl faaras fseprere o fasnt 181 Taerg anfaaresarsg
MR e fae |

W) Sehare fASURT FT T FEIES SR T dMih A7 A AR I |

T.90.9. R frspraraTe qr<r geirer SIENT ¢

(%) |rERY AT FHTT T I g GO T T q°T AT T S AT O SRS T SRS T
TS FH AUAAT W FHS FepaTe ITHAT TRYH R/ SO THAT TRA S )

fa.d. feramor & ()
iftg AforSe ST WU AHTAT T F.3% ¥ 42,800/~

] AT FHEIATRT STATHT AT T * %.90,00,00,000 /-

ST XY LY YR %00/~

* TaeTT BTEGMATAR HFIAT [ATHISH! [HId 059 /0% /3R AT FHH THT ATNE AR FHTH! O FTHISTH |

(3m) et T R R qur F9r Ty TRTHT A SR SeRd TR T AT SraATE
depfoqes e
faTaaT GTET TehRepl 37 HTITEec] GAATARUTAT IR [IShTSTT &7 qITHRT Gl STU%eh] ATNT GR@TEd U<ehl
FATH TH AR (FIRTA SAREE A q0 FTAT [0 g FFIAIh] ATET Tehl G | b TR R
T aTfawaTese qU7 FOHT @RS AIHT il 9% FAATIRIGEER! AT (HEIeT R T 99 TR |
TAATIRUEEEHT ATNT AT TYHT 9TAX F HROET qu FqAT fqhl T9CHT 47 qieh1a Fiyee fafads,
FT./.9T FISHTUESIS [osh] THURT GFIOT §TA% AT @G T+ T JeATIT TERTAT TR g |
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N.H. Adhikari & Associates

Chartered Accountants
Email; canhadhikari@gmail.com

Independent Auditor’s Report

To the shareholders,

Bikash Hydropower Company Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s Bikash Hydropower Company Limited (hereinafter
referred to as “the Company”) which comprise the statement of Financial Position as at Ashad 31, 2081 (15%)uly
2024), and the Statement of Profit or Loss and Other Comprehensive Income, Statement of Changes in Equity and
Statement of Cash Flows attached thereto, for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other Explanatory Notes & Information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements read together with Notes forming part of financial statements give the information required by
the provision of Nepal Companies Act,2063, as amended (“the Act”) in the manner so required and, give a true and
fair view of the Financial Position of the company as at Ashad 31, 2081 (15*" July 2024), its Profit/(Loss) including its
Total Comprehensive Income, Changes in Equity and its cash flow for the year then ended in accordance with Nepal
Financial Reporting Standards (NFRSs).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the ethical requirements that are relevant to
our audit of the Financial Statements under the provision of Companies Act, 2063 and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were most significant in our audit of the
financial statements of the financial year ended on31% Ashad, 2081 (15" July 2024). These matters were addressed
in the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters. We did not come across any matter that were considered to be as
a Key Audit Matter pertaining to our role as an independent auditor of standalone financial statements of the
company.

Tarkeshwor-08, Kathmandu, Cell: +977-98512-54887
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Other information

Management is responsible for the other information. The other information comprises all information in the annual
report other than the financial statements and our auditor’s report thereon. Our opinion on the financial statements
does not cover the other information and we do not express any form of assurance conclusion thereon. In
connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements, or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information; we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with NFRSs, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using going concern basis of

accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with NSAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken based on these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain professional
skepticism throughout the planning and performance of the audit. We also;

= Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

®=  Obtain an understanding of internal control relevant to the audit to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company'’s internal control.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosure in the
financial statement or, if such disclosure is inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease as a going concern.
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* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

® We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements
As per requirements of section 115 of the Companies Act, 2063 (First Amendment 2074), we further report that:

®  We have obtained information and explanations asked for, which, to the best of our knowledge and belief, were
necessary for the purpose of our audit.

® Inour opinion, the company has kept proper books of account as required by the law so far, as appears from
our examinations of those books.

®  The Statement of Financial Position, the Statement of Profit or Loss and Other Comprehensive Income, the
Statement of Changes in Equity and the Statement of Cash Flows have been prepared in compliance with the
Nepal Financial Reporting Standards (NFRSs) and are in agreement with the books of accounts maintained by
the company.

®*  The Statement of Financial Position, the Statements of Profit or Loss and Other Comprehensive Income and the
Statement of Cash Flow read together with notes to account give information required by the Companies Act,
2063.

*  Neither we have come across any information about the misappropriation of the fund by the directors or any of
the representatives of the company’s staff during the course of our audit nor have we received any such
information from the management.

®  As per examination, we have observed following non-compliance with other legal and regulatory requirements:

i) With reference to note 28 of the notes to the accounts, the company has not made provision for any
liabilities relating to the employee benefits in accordance with Labor Act, 2074 and has neither been
registered under contribution based Social Security Fund Act, 2074.

ii) As per section 185 of the Companies Act, 2063, a company with paid up capital of Rs. 10 million or more
shall appoint to the post of company secretary. However, the company does not have a company
secretary.

N.H. Adhikari & Associates

Chartered Accountants

COP No: 724

UDIN: 240827CA0038LxGIN4 Gy
Date: 11*" Bhadra, 2081

Place: Kathmandu, Nepal
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