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xsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ 
 

-s_ ;+ul7t ;+:yfsf] gfd M lnj6L{ O{ghL{ sDkgL lnld6]8 (Liberty Energy Company Limited) 
   
-v_ ;+ul7t ;+:yfsf] /lhi68{ sfof{no M o; sDkgLsf] /lhi68{ sfof{no sf7df08f} lhNnf sf=d=g=kf=j8f g+=@(, sflnsf:yfg, 

sf7df8f}+df /x]sf] 5 . cfjZostfg';f/ :jLs[tL lnO{ cGo :yfgx?df klg /lhi68{ sfof{no ;fg{ jf zfvf sfof{no vf]Ng 
;lsg]5 .  

-u_ sf/f]jf/ :yfgM o; sDkgLsf] d'Vo sfof{no sf7df08f} lhNnf sf=d=g=kf=j8f g+=@(, sflnsf:yfg, sf7df8f}+df / sDkgL4f/f 
lgdf{0f ;DkGg eO{ ;+rfng/t dflyNnf] bf]bL{ …PÚ hnljB't cfof]hgfsf] cfof]hgf :yn ndh'Ë lhNnfsf] bf]bL{ ufFpkflnsf j8f 
g+ ^ df /x]sf] 5 .  

-3_ ;+ul7t ;+:yfsf] ;+lIfKt kl/ro / p2]Zox?M 
 !_ sDkgLsf] ;+lIfKt kl/ro M 
‘ 
!= lnj6L{ O{ghL{ sDkgL lnld6]8, sDkgL P]g, @)^# adf]lhd ldlt @)^^ ;fn d+l;/ !% ut] g]kfn ;/sf/, sDkgL /lhi6«f/sf] 

sfof{nodf k|fOe]6 lnld6]8 sDkgLsf] ?kdf btf{ eO{ ldlt @)&@÷!@÷!% sf] lg0f{o cg';f/ k|fOe]6 lnld6]8 sDkgLaf6 klAns 
lnld6]8 sDkgLdf kl/0ft eO{ sf/f]af/ ;+rfng ub}{} cfO/x]sf] 5 . 

 
@= o; sDkgLn] ndh'Ë lhNnfsf] bf]bL{ ufFpkflnsf -;fljs kmn]gL / 9f]8]gL uf=lj=;_ l:yt bf]bL{ vf]nfdf dflyNnf] bf]bL{ …PÚ 

hnljB't cfof]hgf -@% d]ufjf6_ af6 ljB't pTkfbg tyf ;+rfng ug{ ljB't pTkfbgsf] cg'dltkq g]kfn ;/sf/ phf{ 
dGqfnoaf6 ldlt @)&!÷)!÷!% ut]sf lbg k|fKt u/]sf] xf] / pQm cg'dtL kq ldlt @!)&÷)!÷!$ ut] ;Dd axfn 
/xg]5 . -gf]6 M sf]le8 dxfdf/Lsf] sf/0fn] cg'dltkq axfn /xg] cjlw ! jif{ yk ul/Psf]_ 

 
#= o; sDkgLn] ;j{;fwf/0f tyf :yflgo -cfof]hgf k|efljt_ sf] nflu k|fylds z]o/ lgisfzg ul/ ldlt @)&&÷)%÷!% df 

afF8kmf8 ePsf] xf] . ldlt @)*)÷)%÷!% ut] b]lv sDkgLsf] ;+:yfks z]o/sf] sf/f]af/ /f]Ssf nsO{g lkl/o8 (Lock in 
Period) ;dfKt eO{ ;+:yfks z]o/ ;fwf/0f z]o/ ;/x sf/f]af/ eO{/x]sf] 5 . o; sDkgLsf] k|fylds tyf ;+:yfks z]o/sf] 
;'lrs/0f ldlt @)&& c;f]h @ ut] /x]sf] 5 . sDkgLn] IPO lgisfzg ul/ k|fKt u/]sf] /sd lgDg tflnsf cg';f/ pkef]u 
u/]sf] 5 . 

k|fKt k"FhLsf] pkof]u /sd ?= 
!= g]kfn OGe]i6d]G6 a}Fs af6 lnOPsf] Loan against IPO e'QmfgL ug{ ?= @),)),)),)))÷– 
@= dflyNnf] bf]bL{ …PÚ hnljB't cfof]hgfsf] nflu ePsf] lgdf{0f vr{ afFsL e'QmfgL ug{ ?= !&,%),)),)))÷– 

hDdf  ?= #&,%),)),)))÷– 
 
$= sDkgLn] klxrfg u/L ljsf; u/]sf] ndh'Ë lhNnfsf] bf]bL{ ufpmFkflnsf l:yt bf]bL{ vf]nfdf @% d]ufjf6 Ifdtfsf] dflyNnf] bf]bL{ 

…PÚ hnljB't cfof]hgfsf] ;Dk"0f{ lgdf{0f sfo{ ;DkGg eO{ @)&( d+;L/ !& ut] af6 Joj;flos pTkfbg z'? ePsf] / xfn 
lgoldt ?kdf ljB't las|L eO{ cfof]hgf ;+rfng eO{/x]sf] 5 . pQm cfof]hgfsf]] s'n nfut ?= ^,#!#,(@),!)!=^(, k|lt d]ufjf6 
nfut ?= @%,@%,%^,*)$÷)&, Normal Payback Period !)=)@ jif{ / Discounted Payback Period @&=$( jif{{ 
/x]sf] 5 . 

 
%=   o; ;+ul7t ;+:yfn] pNn]lvt hnljB't cfof]hgf afx]s cGo b'O{ lgDg lnlvt hnljB't cfof]hgfx?sf] ;d]t cg'dltkq k|fKt 

u/L xfn ;j]{If0f, cWoog nufotsf sfo{x? cl3 a9fO{/x]sf] 5 .  
l;=g+= cfof]hgfsf] gfd :yfg Ifdtf 
!= al8uf8 vf]nf hnljB't cfof]hgf afUn'ª @$=^ d]=jf 
@= nf]bf] vf]nf ;fgf hnljB't cfof]hgf ndh'ª !=^ d]=jf 
;fy}, o; sDkgLn] eljiodf yk gofF cfof]hgfx? ljsf; ul/ sDkgLsf] gfkmf kl/rfng tyf yk cfDbfgLsf] ;|f]t ;'lglZrt 
ug{ al8uf8 xfO8«f]kfj/ ln= gfds ;xfos sDkgL btf{ u/]sf] 5 . 

^=   dflyNnf] bf]bL{ P hnljB't cfof]hgf -@% d]ufjf6_ sf] pTkfbg ul/Psf] ;a} ljB't zlQm Psd'i6 g]kfn ljB't k|flws/0fn] vl/b 
sug{ dGh'/ u/L sDkgL / k|flws/0f aLr @)^(÷)^÷)@ ut] ljB't vl/b ljqmL ;Demf}tf ;DkGg eO{;s]sf] 5 . ljB't v/Lb 
laqmL ;D´f}tfsf] cjlw cfof]hgfn] Jofkfl/s pTkfbg z'¿ u/]sf] ldlt b]lv #) aif{ sfod /xg] 5 .  




 

 sDkgL / g]kfn ljB't k|flws/0f aLr ;DkGg ljB't v/Lb–laqmL ;Demf}tfsf] d'Vo–d'Vo aF'bfx¿ lgDg adf]lhd /x]sf 5g\ .  
 
s= dflyNnf] bf]bL{ P hnljB't cfof]hgfaf6 jflif{s !#,^&,*$,*^( lsnf]jf6 306f ljB't pTkfbg x'g] tyf ljqmL ul/g] s'/f dfl;s 

phf{ pTkfbg tflnsfdf tf]lsPsf] 5 . cfof]hgfsf] z'?df @@,))) lsnf]jf6 Ifdtfsf] nflu ljB't vl/b lalqm ;Demf}tf ePsf]df 
kl5 Ifdtf #,))) lsnf]jf6 a[l4 eO{ HfDdf cfof]hgfsf] Ifdtf @%,))) lsnf]jf6 eP cg';f/ ljB't vl/b lalqm ;Demf}tfsf] 
ljleGg ldltdf ;+zf]wg ePsf] 5 . o; cfof]hgfsf] ljB't vl/b lalqm d'No ;'Vvfofdsf rf/ dlxgf -k'if, df3, kmfu'g / r}q_ 
df pTkfbg x'g] @,@#,(#,($& lsnf]jf6sf nflu ?=*=$) k|lt lsnf]jf6 306f / jiff{ofdsf afFsL cf7 dlxgfdf pTkfbg x'g] 
!!,$#,(),(@@ lsnf]jf6sf nflu ?=$=*) k|lt lsnf]jf6 306f lgwf{/0f ul/Psf] 5 .  

 
v=   k|flws/0fn] Jofkfl/s pTkfbg z'? x'g] ldlt b]lv x/]s dlxgf sDkgLn] cfof]hgfaf6 pTkfbg ul/ pknAw u/fPsf] sG6«ofS6 

OghL{sf] kl/df0f ;Ddsf] phf{ vl/b afkt jiff{ofddf k|lt lsnf]jf6 306f ?=$.*) -rf/ ?k}+of c;L k};f dfq_ / ;'Vvfofddf 
k|lt lsnf]jf6 306f ?=*.$) -cf7 ?k}+of rfln; k};f dfq_ ljB't vl/b b/n] x'g cfpg] /sd sDkgL jf ;Demf}tfsf] bkmf #$ 
cg';f/sf] cu'jf a}+s jf ljlQo ;+:yfnfO{ a'emfpg] 5 . ;fy} Jofkfl/s pTkfbg ;'? x'g] ldltaf6 Ps jif{ k'u]sf] dlxgfsf] nut} 
kl5sf] dlxgf b]lv nfu' x'g] u/L k|To]s jif{sf] nflu # -tLg_ k|ltztsf b/n] kfFr k6s ;Dd ;fwf/0f d'No a[l4 lbO{ lgDg tflnsf 
cg';f/ ljB't phf{ vl/bb/ sfod ul/Psf] 5 . 

 
cjlw 

-Jofkfl/s pTkfbg ;'? x'g] ldlt -COD_ sfod ePsf] dlxgf 
nut} kl5sf] dlxgfnfO{ klxnf] dlxgf dflg cjlw u0fgf x'g] u/L _  

;'Vvfofd  
-kf}if b]lv r}q ;Dd_  

-?= k|lt o'lg6_ 

 jiff{ofd 
-j}zfv b]lv dfu{ ;Dd_  

-?= k|lt o'lg6_ 
klxnf] dlxgf b]lv !@ cf} dlxgf;Dd  *.$) $.*) 
!# cf} dlxgf b]lv @$ cf} dlxgf;Dd *.^% $.($ 
@% cf} dlxgf b]lv #^ cf} dlxgf;Dd *.() %.)( 
#& cf} dlxgf b]lv $* cf} dlxgf;Dd (.!^ %.@# 
$( cf} dlxgf b]lv ^) cf} dlxgf;Dd (.$! %.#* 
^! cf} dlxgf b]lv ;Demf}tf cjlw ;Dd (.^^ %.%@ 

= = 
u_ g]kfn ljB't k|flws/0fn] cfof]hgfaf6 pTkfbg x'g] cltl/Qm phf{ (Excess Energy) sf] xsdf ljB't vl/b laqmL ;Demf}tfsf] 

bkmf !@=@ cg';f/ bkmf !@=! -v_ df pNn]v ePsf] v/Lbb/sf] %)Ü -krf; k|ltzt_ b/df sDkgLn] lalnª ug]{ / k|flws/0fn] 
e'QmfgL ug]{ 5 . 

 
3_ o; sDkgL / g]kfn ljB't k|flws/0f aLr ;DkGg ljB't v/Lb–laqmL ;Demf}tfsf] gjfF} ;+zf]wg adf]lhd dflyNnf] bf]bL{ …PÚ hnljB't 

cfof]hgfaf6 pTkflbt ljB't a}slNks Joj:yf dfkm{t k|jfx ug]{ ;DaGwdf a}slNks Joj:yf sfof{Gjogdf /xFbf;Dd cfof]hgfaf6 
pTkflbt ljB't k|flws/0fn] Dispatch Instruction hf/L u/L vl/b ug]{ . ljB't v/Lb–laqmL ;Demf}tf cg';f/ sDkgLn] 
k|flws/0fnfO{ tyf k|flws/0fn] sDkgLnfO{ ltg{ kg]{ xhf{gf÷Ifltk'lt{ ;DaGwL bkmf lgnDag ug]{ / Ps kIfn] csf]{ kIfnfO{ 
xhf{gf÷Ifltk'lt{  ltg{'    gkg]{ . cfof]hgfsf] COD kZrft g]kfn ljB't k|flws/0fn] hf/L u/]sf] Dispatch Instruction 
adf]lhdsf] Metered Energy sf] cfwf/df k|flws/0fn] sDkgLnfO{ e'QmfgL ug]{ . 

ª_ sg]S;g Plu|d]G6df pNn]lvt g]=lj=k|f=sf] bfloTj cGt{ut kg]{ k|;f/0f ;+/rgfx?sf] lgdf{0f ;DkGg eP kZrft ;flass} lu|8 
sg]S;g Plu|d]G6df ePsf] Joj:yf adf]lhd g} cfof]hgfsf] ljB't k|jfx ug]{ u/fpg] . tt\ kZrft dfly pNn]lvt ;a} j}slNks 
Joj:yf vf/]h x'g] tyf PPA df pNn]lvt k|fjwfg nfu' x'g] t/ COD ldlt kl/jt{g gx'g] . 

 
&= ;+ul7t ;+:yf4f/f ;+rfng/t dflyNnf] bf]bL{ æPÆ hnljB't cfof]hgfsf] ;+lIfKt k|fljlws ljj/0fx? lgDgfg';f/ /x]sf]  5 M 

  Hfl8t Ifdtf M @% d]ufjf6  
  ljB't pTkfbg cg'dltkq k|fKt ldlt M @)&!÷)!÷!% 
  ljB't vl/b laqmL ;Demf}tf M @)^(÷)^÷)@ 
  ljB't vl/b laqmL ;Demf}tf axfn /xg] cjlw M Jofkfl/s pTkfbg ;'? ldltn] #) jif{ jf ljB't pTkfbg cg'dltkq axfn 

/xg] ldlt dWo] h'g 3l6 5 ;f] ;do;Dd÷ cyf{t lj=;+= @!)&÷)!÷!$ ut];Dd axfn /xg]5 .  
  cfof]hgfsf] lgdf{0f ;DkGg ePsf] ldlt M @)&(÷)*÷)@ 
  Jofkfl/s pTkfbg k|f/De ePsf] ldlt M @)&(÷)*÷!&  
  s'n nfut M ?= ^,#!,#(,@),!)!÷^( 




 

 k|lt d]ufjf6 nfut  M ?= @%,@%,%^,*)$÷)& 
 shf{ nufgL lkmtf{ x'g] cjlw M Normal Payback Period !)=)@ jif{, Discounted Payback Period @&=$( jif{  

*=  cfof]hgfaf6 ut @)&(÷)*÷!& df COD to eP kZrft ljB't laqmL ;Demf}tf kl/df0f, ljB't laqmL kl/df0f laqmL b/ tyf 
cfo ;DaGwL ljj/0f b]xfo adf]lhd /x]sf] 5 M 
cf=j= @)&(÷*) 

dlxgf 
ljB't laqmL ;Demf}tf kl/df0f  

(Contract Energy) 
ljB't laqmL kl/df0f 

(Energy Generation) b/ -?=_ cfo /sd -?=_ 

d+l;/ @)&( $),)@,#$( $@,^(,*&) $=* !,(@,!!,@&%÷@) 

k'if @)&( ^(,)!,&^* *),!),%^) *=$ %,&(,&$,*%!÷@) 

df3 @)&( %$,)$,^^& %&,&(,($) *=$ $,^(,&%,#$(÷$) 

kmfu'g @)&( %),&!,^!( %$,@(,($) *=$ $,$!,)^,%$&÷*) 

r}t @)&( %),!%,*(# %&,*#,$)) *=$ $,$$,(),!&(÷*# 

a}zfv @)*) &*,(),!@@ &),!$,#%) $=* #,#^,^*,**)÷)) 

h]i7 @)*) !,@&,^),*#) !,!@,#*,^$) $=* %,#(,$%,$&@÷)) 

c;f/ @)*) !,&*,)(,^)! !,)#,$&,)#) $=* $,(^,^%,&$$÷)) 

hDdf #%,)),#*,@((÷$# 
 

cf=j= @)*)÷*! 

dlxgf 
phf{ kl/0ffd 

(Contract Energy) 
phf{ pTkfbg 

(Energy Generation) b/ -?=_ cfo /sd -?=_ 

>fj0f @)*) !,&@,%#,)%! ^%,)@,(*# $=* #,!@,!$,#!(=(* 
efb| @)*) !,&@,%#,)%! %),*$,&^@ $=* @,$$,)^,*%^=)@ 
cflZjg 
@)*) 

!,&@,%#,)%! (),^#,*#! $=* $,#%,)^,#**=!# 

sflQs @)*) !,%@,$@,()! &*,%^,!## $=* #,&&,)(,$#*=$) 
d+l;/ @)*) (@,#^,!() !,)%,)#,&%) $=* $,&#,&%,*%%=@* 

k'if @)*) ^^,&!,&)(=)& &^,$$,$!) *=^% ^,!(,!@,#%!=$^ 
df3 @)*) %$,)$,^^& %*,)*,(^) *=^% $,*$,(^,(!%=#! 
kmfu'g @)*) %),&!,^!( %),!%,##) *=^% $,##,*@,^)$=%) 

r}t @)*) %),!%,*(# %&,@@,*@) *=^% $,^$,$!,#((=)( 
a}zfv @)*! &*,(),!@@ &),(@,(#) $=($ #,%),#(,)&$=@) 
h]i7 @)*! !,#!,&@,$^( !,!%,!),!(& $=($ %,^*,^),#&!=%% 

c;f/ @)*! !,&@,%#,)%! !,$$,@^,&!) $=($ &,!@,^&,($&=$) 
hDdf %$,&^,!#,%@!÷#! 

(= lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ sf] bkmf !# adf]lhd tf]lsPsf cj:yfx? lgDg cg';f/ k"/f ul/Psf]  
-s_  xsk|b z]o/ lgisfzg tyf ;f] lgisfzgaf6 k|fKt x'g] s"n /sdsf] pkof]u ;DaGwdf :ki6 ljQLo of]hgf / /0fgLltx¿ tyf 

lgisfzg ug]{ xsk|b z]o/ cg'kftsf] cf}lrTo k'li6 ug]{ cfwf/x¿ v'nfO{ ldlt @)*)÷)!÷@% df ;DkGg jflif{s ;fwf/0f ;efaf6 
kfl/t u/]sf], 

v_  o; sDkgLn] k|fylds z]o/ lgisfzg u/L ldlt @)&&÷)%÷!% df afF8kmfF8 ePsf] xf] . o; sDkgLn] k|f/lDes ;fj{hlgs 
lgisfzg u/]sf] slDtdf b'O{ jif{ k"/f ePsf] . 

u_  o; sDkgLn] ldlt @)*!÷)#÷@^ df O{Gkmf]d]l/S; qm]l86 /]l6Ë g]kfn ln= n] O{:o'c/ /]l6Ë u/]sf] . 
3_  o; sDkgLsf] r'Qmf k"FhL ?=!,%),)),)),)))÷— -cIf/]kL Ps ca{ krf; s/f]8 ?k}ofF dfq_ /x]sf] 5 / ;f] ztk|ltzt r'Qmf 

ePsf] .  
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ª_  o; sDkgLn] cfly{s tyf k|zf;g ljlgodfjnL tof/ u/L ;f] cg'?k sfo{ u/L cfPsf] ;fy}, ljleGg ;ldltx? Uf7g u/L ;+rfns 
;ldltsf] a}7sdf k|ltj]bg k]z u/L lj:t[tdf 5nkmn ug]{ ul/Psf] tyf ;+:yfut ;'zf;g ;DaGwdf g]kfn lwtf]kq af]8{df 
k|ltj]bg k]z ug]{ ul/Psf] .  

r_ != o; sDkgLaf6 k|jl¢{t dflyNnf] bf]bL{ P hnljB't cfof]hgfsf] ljB't pTkfbg cg'dtL kq nufot cfjZos l:js[ltx? lnO{ 
xfn pQm cfof]hgfn] ldlt @)&(÷)*÷!& b]lv ljB't pTkfbg ul//x]sf] . 
@= sDkgLsf] gfddf cg'dlt kq /x]sf a8Luf8 vf]nf hnljB't cfof]hgf -@$=^) d]ufjf6_ sf]  ljB't pTkfbgsf] cg'dlt kq 
k|fKt eO{ Connection Agreement ;DkGg eO{ ljB't v/Lb lalqm ;Demf}tf (PPA) x'g] s|ddf /x]sf]  / nf]bf] vf]nf ;fgf 
hnljB't cfof]hgf -!=^d]ufjf6_ sf] Connection Agreement ;DkGg eO{ ljB't v/Lb lalqm ;Demf}tf (PPA) ;d]t 
eO{;s]sf] . 

 
@_  sDkgLsf] p2]Zo M 
 sDkgLsf] k|aGwkqsf] bkmf $ -!_ df pNn]v eP cg';f/ o; sDkgLsf] p2]Zo b]xfo adf]lhd /x]sf] 5 M 
s_ ljB't cfof]hgfsf] ;DefJotf cWoog ug]{M 
 ljB't;Fu ;DaGwLt cfof]hgfx?sf] klxrfg u/L g]kfn ;/sf/;Fu cg'dlt lnO{ k"j{ ;+efJotf cWoog, jftfj/0f k|efjsf] d'Nof+sg 

(EIA), Detail Project Report (DPR) ;d]t tof/ u/L ljB't vl/b ;Ddsf] ;]jf lbg] . 
v_ ljB't cfof]hgfx? tyf k|zf/0f nfO{g lgdf{0f ;~rfng tyf x:tfGt/0f ug]{ M 
 g]kfn ;/sf/sf] cg'dtL k|fKt u/L ljB't cfof]hgfx? tyf k|zf/0f nfO{g lgdf{0f ug]{, ;+rfng ug]{ / g]kfn ;/sf/nfO{ ;Demf}tf 

adf]lhd lglZrt ;dfofjlw kl5 x:tfGt/0f ug]{, ;f] sfo{sf] nflu ljB't vl/bstf{;Fu vl/b ;Demf}tf (PPA)u/L pTkflbt ljB't 
ljqmL ljt/0f ug]{ . 

u_ ljB't u[x lnhdf lng] jf vl/b u/L ;~rfng ug]{M 
 xfn ;+rfngdf /x]sf ;fy} lgdf{0fflwg ljB't u[xx?nfO{ vl/b ug]{ jf lnhdf lnO{ ;+rfng ug]{ / pTkflbt ljB't laqmL ljt/0f  

ug]{ . 
3_ ljB't pTkfbg ;DaGwL k|ljlw x:tfGt/0fsf] lgldQ cg'ejL Pj+ Vofltk|fKt cGt/fli6«o sDkgLx?;+u d}qLk"0f{ ;DaGw :yfkgf u/L 

sDkgLnfO{ lxt x'g] ljifox?df ;Demf}tfug]{, ljrf/sf] cfbfg k|bfg ug]{, ;ef ;]ldgf/sf] cfof]hgfug]{, tflnd k|lzIf0f ;+rfng ug]{ 
tyf b]zdf ljB't zlQmsf] ljsf; ug{sf nflu cfjZos bIf hgzQmL tof/ ug]{ / cfjZos k/]df o;sf nflu ljb]zL ljz]if1 
af]nfpg] jf cfjZostf cg';f/ ljifo ljz]if1tfsf nflu :jb]zL hgzQmLnfO{ ljb]zdf tflnddf k7fpg] . 

ª_ lgdf{0fflwg jf jGb ePsf] cfof]hgf ;+rfng ug]{, lnhdf lng], dd{t ;Def/ cfbL ug]{ . 
r_ :jLs[tL lnO{ ljB't pTkfbgdf ;+nUg x'g rfxg] ljb]zL sDkgLx?;+u ;+o'Qm nufgL (Joint Venture) df ljB't pTkfbgsf 

kl/of]hgfx? ;+rfng ug]{ jf To:tf sDkgLsf] :yflgo k|ltlgwL (Local Agent) eO{ sfo{ ug]{ . 
5_ ljB't cfof]hgf :yn ;Dd k'Ug] df]6/ af6f] cGo k"jf{wf/ / jftfj/0f ;+/If0f ;DaGwL sfo{ ug]{ .   
h_ pTkflbt ljB't zlQm g]kfn ljB't k|flws/0fnfO{ laqmL ug]{ jf ;f]em} pkef]QmfnfO{ laqmL ug]{ . 
em_ g]kfn ;/sf/sf] :jLs[tL lnO{ ljB't ljb]zLnfO{ laqmL ug]{ . 
`_ 6«fG;kmd{/ nufot ljB't ;DaGwL cfjZos ;fdfgx?sf] pTkfbg tyf laqmL ljt/0f ug]{ .  
6_ ;f}o{ phf{ / a}slNks phf{sf ;DaGwdf gof++ vf]h Pj+ cg';Gwfg / pTkfbg ug]{ . 

ª_ z]o/ kF'hL ;+/rgf M 
 clws[t, hf/L tyf r'Qmf kF'hL / ;+:yfsf] :yfkgf kZrft\ ;f] df kl/jt{g ePsf] eP tT;DjGwL ljj/0f M  
 clws[t k'FhL M sDkgLsf] clws[t kF"hL ?= #,%%,&),)),)))÷– -cIf]?kL ltg ca{ krkGg s/f]8 ;Q/L nfv ?k}+of_ x'g]5 . ;f] 

k"FhLnfO{ k|lt z]o/ ?=!))÷– sf b/n] #,%%,&),))) yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 . 
 
 hf/L k'FhL M sDkgLsf] tTsfn hf/L ug]{ z]o/ k"FhL ?=@,@%,)),)),)))÷– -cIf?kL b'O{ ca{ klRr; s/f]8 ?k}+of_ x'g]5 . ;f] 

k"FhLnfO{ k|lt z]o/ ?=!))÷– sf b/n] @,@%,)),))) yfg ;fwf/0f z]o/df laefhg ul/Psf] 5 . 
 
 r'Qmf k'FhL M xfn sDkgLsf] r'Qmf k"FhL ?=!,%),)),)),)))÷– -cIf?kL Ps ca{ krf; s/f]8 ?k}+of_ /x]sf]]5 . xsk|b z]o/ 

lgisfzg kZrft sDkgLsf] r'Qmf k"FhL ?=@,@%,)),)),)))÷– -cIf?kL b'O{ ca{ klRr; s/f]8 ?k}+of_ x'g]5 . ;f] dWo] ?= 
!,^*,&%,)),)))÷– -cIf?kL Ps ca{ c7;l¶ s/f]8 krxQ/ nfv dfq_ ;+:yfks tyf ?= %^,@%,)),)))÷– -cIf?kL 5kGg 
s/f]8 klRr; nfv dfq_ ;j{;fwf/0f ;d'xdf 5'6\ofOPsf] 5 . xsk|b z]o/ lgisfzg kZrft oL b'j} ;d'xsf] z]o/ r'Qmf x'g]5 .  

 
 
 
 




 

sDkgLsf] :yfkgf kZrft\ clws[t, hf/L Pj+ r'Qmf k'FhLdf lgDg adf]lhd kl/jt{g ePsf] 5 . 
cfly{s aif{  clws[t k"FhL -?=_ hf/L k"FhL -?=_ r'Qmf k"FhL -?=_ s}lkmot 

)&@÷&# !,@),)),)),)))÷– !,@),)),)),)))÷– %$,^#,*),)))÷– 
@)&#÷)@÷#) df sDkgL 
/lhi6«f/sf] sfof{nodf 

ePsf] clen]v adf]lhd . 

)&#÷&$ !,@),)),)),)))÷– !,@),)),)),)))÷– &),^%,*),)))÷– 
@)&$÷)#÷@( df sDkgL 

/lhi6«f/sf] sfof{nodf 
ePsf] clen]v adf]lhd . 

)&%÷&^ !,%),)),)),)))÷– !,%),)),)),)))÷– ($,)%,%%,)))÷– 
@)&%÷!)÷@@ df sDkgL 
/lhi6«f/sf] sfof{nodf 

ePsf] clen]v adf]lhd . 

)&^÷&& !,%),)),)),)))÷– !,%),)),)),)))÷– !,!@,%),)),)))÷– 
@)&^÷)$÷)! df sDkgL 

/lhi6«f/sf] sfof{nodf 
ePsf] clen]v adf]lhd . 

)&&÷&* !,%),)),)),)))÷– !,%),)),)),)))÷– 
!,%),)),)),)))÷– k|fylds z]o/ lgisfzg 

kZrft  

)&*÷&( !,%),)),)),)))÷– !,%),)),)),)))÷– 
!,%),)),)),)))÷– k|fylds z]o/ lgisfzg 

kZrft 

)&(÷*) #,%%,&),)),)))÷– @,@%,)),)),)))÷– !,%),)),)),)))÷– 
@)*)÷)@÷)& df sDkgL 

/lhi6«f/sf] sfof{nodf 
ePsf] clen]v adf]lhd 

 
r_  xsk|b z]o/ lgisfzg ug{' k"j{ / lgisfzg kZrft\ ;+ul7t ;+:yfsf] r'Qmf k"+FhLsf] l:ytL M  
 xsk|b z]o/ lgisfzg u/L afF8kmFf8 ug'{ k"j{ o; sDkgLsf] r'Qmf k"FhL ?= !,%),)),)),)))÷– /x]sf] 5 . xsk|b z]o/ lgisfzg 

kZrft\ sDkgLsf] r'Qmf k"FhL ?= @,@%,)),)),))) ÷– sfod x'g]5 . ldlt @)*)÷)%÷!% ut] b]lv sDkgLsf] ;+:yfks z]o/sf] 
sf/f]af/ /f]Ssf nsO{g lkl/o8 (Lock in Period) ;dfKt eO{ ;+:yfks z]o/ ;fwf/0f z]o/ ;/x sf/f]af/ eO{/x]sf] 5 .  

 

r'Qmf kF"hLdf x'g] kl/jt{g 
ljj/0f xsk|b lgisfzg k"j{ xsk|b lgisfzg kZrft 
r'Qmf k"FhL -?k}of_ ?= !,%),)),)),)))÷– ?= @,@%,)),)),))) 

 
5_  xfnsf z]o/wgLx?sf] ;d"x v'Ng] u/L ;+:yfksx?sf] xsdf lghx?sf] gfd, 7]ufgf tyf pgLx?n] lnPsf] z]o/ ;+Vof  
 ldlt @)*)÷)%÷!% ut] b]lv ;+:yfks z]o/sf] sf/f]af/ /f]Ssf nsO{g lkl/o8 (Lock in Period) ;dfKt eO{ ;+:yfks 

z]o/ ;fwf/0f z]o/ ;/x g]kfn :6s PS;r]~h ln= df sf/f]af/ eO{/x]sf] 5 .  

@)*! c;f/ d;fGt ;Dd cfwf/e't -! k|ltzt jf ;f] eGbf al9 :jfldTj /x]sf]_ z]o/wgLx?sf] gfd, 7]ufgf tyf plgx?n] 
lnPsf] z]o/ ;DaGwL ljj/0f M 

s|=; gfd 7]ufgf z]o/ ;+Vof -
lsQf_ 

k|ltzt -Ü_ 

!= 8f= cfTdf/fd l3ld/] uf]bfj/L – !#, nlntk'/ *,)),))) %=##Ü 
@= s'z s'df/ hf]zL r}gk'/ –)@, ;+v'jf;ef $,*&,#&% #=@%Ü 
#= s'df/ s]z/ lji6 nlntk'/ –%, nlntk'/ $,&),))) #=!#Ü 
$= z'l;n yfkf cv{n] –)^, u'NdL $,#(,))) @=(#Ü 
%= /fd axfb'/ kf08] a;Gtk'/ –)*, tgFx" #,)),))) @Ü 
^= /fh]Gb| j:tL plbk'/ –)@, ndh'ª @,@%,))) !=%)Ü 
&= x/L k|;fb e§ tfs' nfs'/Laf]6 –)&, uf]/vf @,)(,%$% !=$)Ü 
*= l;tf kf08] kf]v/f –)*, sf:sL @,)),))) !=##Ü 
(= g/]z ah|frfo{ sf=d=g=kf= –@%, sf7df08f}F !,&$,))) !=!^Ü 
!)= 6+s k|;fb u}/] xl6of –)#, afun'ª !,%%,*)) !=)$Ü 

 
 
 




 

h_ lgisfzg ul/g] xsk|b z]o/ ;+Vof / To;sf] cg'kft M 
 sDkgLsf] r'Qmf s'n ;fwf/0f z]o/ ;+Vof !,%),)),))) -Ps s/f]8 krf; nfv_ lsQfsf] ! z]o/ a/fa/ gofF )=%) z]o/ -! M 

)=%)_ sf] cg'kftdf k|lt z]o/ ?=!))÷– sf b/n] hDdf &%,)),))) -krxQ/ nfv_ lsQf xsk|b ;fwf/0f z]o/ lgisfzg 
ul/g] 5 .  

 
em_  lwtf]kq lgisfzg ug]{ ;DaGwdf ;fwf/0f ;efn] u/]sf] lg0f{o tyf ;fwf/0f ;ef ;DkGg ePsf] ldltM  
 sDkgLsf] ;+rfns ;ldltsf] ldlt @)&(÷!)÷@$ ut] a;]sf] a}7sdf k|:tfj kfl/t u/L ldlt @)*)÷)!÷@% df ;DkGg 

sDkgLsf] jflif{s ;fwf/0f ;efaf6 r'Qmf k"FhLsf]] %) k|ltztn] x'g] u/L xsk|b z]o/ lgisfzg ug]{ lg0f{o eof] . sDkgLsf] xsk|b 
z]o/ lgisfzg ug]{ k|:tfj kfl/t ePsf] jflif{s ;fwf/0f ;ef ;DkGg ePsf] ldlt @)*)÷)!÷@% ut] /x]sf] 5 .  

 
 pQm jflif{s ;fwf/0f ;efsf] lg0f{o lgDg cg';f/ /x]sf] 5 M 
 æo; sDkgLsf] xfnsf] r'Qmf k"FhL hDdf ?= !,%),)),)),)))÷– -cIf?kL Ps ca{ krf; s/f]8 dfq_ ePsf]df dflyNnf] bf]bL{ 

…PÚ hnljB't cfof]hgf lgdf{0f z'? eP b]lv g} pTkGg ljljw sfa' aflx/sf] kl/l:yltsf] sf/0fn] cfof]hgf k'gM lgdf{0f tyf 
;+/rgf ;+/If0fdf ePsf] yk vr{ tyf lgdf{0f cjlwsf] a}Fs Aofh a[l4 eO{ cfof]hgfsf] s'n lgdf{0f nfut a9\g uPsf] / ;f]lx 
sf/0f a}Fs ;Fu lng'kg]{ C0f /sd ;d]t a[l4 ePsf]n] sDkgLnfO{ yk cfly{s ef/ kg]{ / pQm Aofh vr{ sd ug{ tyf sDkgLsf] 
:jfldTjdf /x]sf cfof]hgfdf nufgL ug{ ;d]t yk k"FhL cfjZos kg]{ ePsf]n] sDkgLsf] xfn sfod /x]sf] r'Qmf k"FhL 
?=!,%),)),)),)))÷– -cIf?kL Ps cj{ krf; s/f]8 dfq_ sf] %)Ü sf b/n] x'g cfpg] /sd ?=&%,)),)),)))÷– -cIf]?kL 
krxQ/ s/f]8 dfq_ a/fa/sf] @M! sf b/n] xsk|b z]o/ hf/L ug]{ k|:tfj ;j{;Ddltn] kfl/t ul/of] . ;fy}, xsk|b z]o/ lgisf;gsf] 
k|ls|ofdf cfjZos sfd sf/afxL ug{ tyf cGo cfjZos sfuhftdf km]/abn ug'{kg]{ ePdf ;d]t sDkgLsf] ;+rfns ;ldltnfO{ 
clVtof/L lbg] k|:tfj ;d]t ;j{;Ddltn] kfl/t ul/of] .Æ 

 
ljB't lgodg cfof]uaf6 xsk|b z]o/ lgisfzg ug{ lgDgfg';f/sf] zt{x¿ /fvL :jLs[lt k|bfg ul/Psf] .  
s_  k|rlnt sfg'g adf]lhd cg'dltkq hf/L ug]{ lgsfo tyf cGo lgsfoaf6 ;xdlt lng'kg]{ ePdf ;f] lnO{ cfof]unfO{ hfgsf/L 

u/fpg' kg]{5 .  
v_  k|rlnt sfg'g adf]lhd nfes/ nufot cGo s/ a'emfpg' kg]{ ePdf ;DalGwt lgsfodf ;f] s/ a'emfpg'kg]{5 . 
u_  sDkgLn] cfof]uaf6 ;do ;dodf hf/L ePsf] dfkb08, ;+lxtf tyf ;+:yfut ;'zf;g ;DalGw lgb]{zg kfngf ug'{kg]{5 . 
3_  txfF cGtu{tsf z]o/wgLx? dWo] s'g} z]o/wgL ljB't ;DalGw cfof]hgf agfO{ g]K;]df ;'lrs[t sDkgL ePdf xsk|b z]o/ hf/L 

u/L nufgL ug]{ ePdf cfof]usf] k"j{ :jLs[lt lng'kg]{5 . 
ª_  cfof]un] P]g, lgodfjnL, ljlgodfjnL / lgb]{lzsf adf]lhd sfof{Gjog ug{ / lglb{i6 ljifo ;Dkfbg ug{ ;do–;dodf cfb]z 

jf kl/kq hf/L ubf{ ;f] sf] kl/kfngf sDkgLn] ug'{kg]{5 . 
gf]6 M ldlt @)*)÷)#÷)! df ljB't lgodg cfof]udf xsk|b z]o/sf] ;fj{hlgs lgisfzg ug{ :jLs[ltsf nflu lgj]bg k]z u/]sf] / 

ldlt @)*)÷)$÷!% df ljB't lgodg cfof]uaf6 :jLs[lt k|bfg u/]sf] 5 .  

`_ ;+rfnsx?sf] kl/ro M 
;+rfnsx?sf] ljj/0f 

l;=g+ gfd, 7]ufgf kb /fli6«otf 
z]o/  

:jfldTj 
-lsQf_ 

z}lIfs 
of]Uotf 

;DalGwt  
If]qsf]  
cg'ej 

cGo If]qsf] cg'ej 

!= 
8f= cfTdf/fd l3ld/], 
uf]bfj/L–!#,  
nlntk'/ . 

cWoIf g]kfnL *,)),))) lk=Pr=l8 

lnj6L{ OghL sDkgL 
lnld6]8df  @)&@ 
;fn b]lv @)*) 
;fn;Dd k|aGw 
;~rfns / 
@)*)÷)!÷@% b]lv 
xfn;Dd cWoIf 
kbdf sfo{/t /x]sf], 
@)&& b]lv @)&( 
;fn;Dd xg'dfg 
xfO8«f]kfj/ k|f=ln df 
;+rfns kbdf  
/x]sf]  . 

k'j{ cWoIf — g]kfn 
;l6{kmfOª sDkgL 
ln= 
k'j{ cWoIf — k|e' 
nfO{km OG:of]/]G; ln= 
cy{zf:q k|fWofks, 
lqe'jg ljZjljBfno 
Dofg]hd]G6 
sG;N6]G6, 
o"=Pg=l8=lk=g]kfn 
hg/n Dofg]h/, 
8f6f l;:6d 
OG6/g]zgn 
sfo{sf/L lgb]{zs M 
/fli6«o ;'rgf k|ljlw 




 

s]Gb|, ;~rf/ tyf 
;'rgf k|ljlw 
dGqfno 
;b:o ;lrj M 
pRr:t/Lo ;'rgf 
tyf k|ljlw cfof]u 
k|jGw ;+rfns M 
sDKo'6/ l;:6d P08 
OlG6«u]|6]8 6]Sgf]nf]lh 

@= 
/fh]Gb| j:tL, 
plbk'/–@ ndh'Ë 

;+rfns g]kfnL @,@%,))) Pd=lk=P= 

lnj6L{ OghL sDkgL 
lnld6]8df  @)&@ 
;fn b]lv xfn;Dd 
;~rfns kbdf 
/x]sf]  . 

;+rfns–bfd/fË Pu|L 
Osf] 6'l/hd k|f=ln 
;+rfns—dgf:n' 
Ph's];g OlG:6Ro'6 
k|f=ln=  
cWoIf—P8\e]Gr/ 
df]gfln;f 6«feN; 
P08 6';{ k|f=ln= 
 

#= 
k'?iff]Qd l3ld/] 
aGbLkf]v/f–%, kfNkf . 

;+rfns g]kfnL @),))) Pd=P= 

lnj6L{ OghL sDkgL 
lnld6]8df  @)*) 
;fn b]lv xfn;Dd 
;~rfns kbdf 
/x]sf]  . 

jl/i7 of]hgf 
;Nnfxsf/ – 
P;=lk=cfO{= Pg 
k/fdz{bftf – lglt 
kmfpG8];g 
k/fdz{bftf – 
o'=Pg=l;=l;= P 
k"j{ sfo{/t ;+:yfx? 
;x;lrj – /fli6«o 
of]hgf cfof]u 
;x;lrj – 
jftfj/0f dGqfno 

$
= 

sljtf kf]v|]n  
sf=d=g=kf–$ 
sf7df08f}+ . 

;+rfns g]kfnL @,))) Pd=P 

lnj6L{ OghL sDkgL 
lnld6]8df  @)*) 
;fn b]lv xfn;Dd 
;~rfns kbdf 
/x]sf],  l;h{glzn 
phf{ sDkgL k|f=ln=  
hnzlQm xfO8«f] 
sDkgL k|f=ln 
 lxdlznf kfj/ 
sDkgL k|f=ln= 
?lj EofnL xfO8«f] 
sDkgL ln= df 
;+rfns kbdf sfo{ 
u/]sf]df xfn  
g/x]sf] . 

;+rfns – cfzf n3' 
ljlQo ljlQo ;+:yf 
ln= 
;lrj – :jtGq phf{ 
pTkfbsx?sf] ;+:yf, 
g]kfn (IPPAN) 
k"j{ sfo{/t ;+:yfx? 
cWoIf – l;h{glzn 
phf{ sDkgL k|f=ln=  
;+rfns – hnzlQm 
xfO8«f] sDkgL k|f=ln 
cWoIf – lxdlznf 
kfj/ sDkgL k|f=ln= 
;+rfns – ?lj 
EofnL xfO8«f] sDkgL 
ln=  

%= 

sfdgf xf]lN8ª\; 
k|f=ln= 
sf=d=g=kf= –!!, 
sf7df08f}F 
-k|ltlglw Nff]rg 
sf]O/fnf_ 

;+rfns 
 

-;j{;fwf/0f 
;d'x_ 

g]kfnL #)) nfu' gx'g] nfu' gx'g] nfu' gx'g] 




 

^= 
cg'1f ;fksf]6f 
sf=d=g=kf–#@ 
sf7df08f}+ . 

:jtGq 
;+rfns 

g]kfnL – 
Pd=P;=l;= 

-xfO8«f]kfj/_ 

lnj6L{ OghL sDkgL 
lnld6]8df @)*) 
;fn b]lv xfn;Dd 
:jtGq ;~rfns 
/x]sf]  . 

;+rfns – cfWofGt 
OlGhlgol/Ë k|f=ln= 
k"j{ sfo{/t ;+:yfx? 
k|f]h]S6 Dofg]h/ – 
xfO8«f] sG;N6 
OlGhlgo/LË ln= 

gf]6 M sDkgLsf] k|aGwkq tyf lgodfjnLdf ePsf] Joj:yf adf]lhd sDkgLdf & hgfsf] ;+rfns ;ldlt /xg] Joj:yf /x]sf]df 
xfn ^ hgf dfq ;+rfns /x]sf] . ;+rfns >L Zofd axfb'/ v8sfn] sDkgLdf /flhgfdf k]z u/]sf]df sDkgLsf] ldlt 
@)*!÷)%÷!@ df a;]sf] ;+rfns ;ldltsf] a}7sn] /flhgfdf l:js[t u/]sf] .    

sDkgLn] kfngf ug'{kg]{ ;'lrs[t ;+ul7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DalGw lgb]{lzsf @)&$ tyf sDkgL P]g @)^# adf]lhdsf] 
sDkgLn] / xfdL ;+rfnsx?n] kfngf ug'{kg]{ ;Dk"0f{ Joj:yfx?sf] k"0f{ kfngf ul/Psf] pb\3f]if0f ub{5f}F . 
 
sDkgLsf] sfo{sf/L k|d'vsf] gfd, 7]ufgf, z}lIfs of]Uotf / cg'ej b]xfo adf]lhd /x]sf] 5 . 

o; sDkgLdf xfn k|d'v sfo{sf/L clws[tsf] Joj:yf gePsf] / sDkgLsf] b}lgs sfd sf/jfxL pk dxfk|aGws >L w'a| s'df/ 
>]i7af6 x'g] u/]sf] . 

l;=g+ gfd, 7]ufgf kb /fli6«otf 
z]o/ 

:jfldTj 
-lsQf_ 

z}lIfs 
of]Uotf 

cg'ej  
-k"j{ / xfn sfo{/t_ 

!= 
w'||a s'df/ >]i7   
rl/sf]6 !, 
bf]nvf 

pk 
dxfk|aGws 

g]kfnL $,^^@ :gftsf]Q/ 

pk–dxfk|aGws – lnj6L{ OghL{ sDkgL ln=  
k"j{ sfo{/t ;+:yfx? 
k|aGw ;+rfns – kf+ufk'{ xfO8«f]kfj/ k|f=ln= 
n]vf k|zf;g k||d'v – g]kfn Os/ft OlGhlgo/LË 
sDkgL k|f=ln= 

 
6_  ;+rfns ;ldltsf] agf}6 M 
 sDkgLsf] lgodfjnLsf] lgod @&-@_ df ePsf] Joj:yf cg';f/ & -;ft_ hgf ;~rfns ;b:o /x]sf] ;~rfns ;ldlt /xg] 

Joj:yf 5 . sDkgLdf dlxnf tyf :jtGq ;+rfnssf] Joj:yf ul/Psf] 5 . ;~rfns ;ldltdf ;~rfns ;b:ox¿sf] k|ltlglwTj 
b]xfo adf]lhd /x]sf] 5 . 
;:yfks ;d"x z]o/wgLx¿af6 dgf]lgt jf lgjf{lrt ;~rfnsx¿ % hgf 

;j{;fwf/0f z]o/wgL tyf :yflgo ;d"x cGtu{tsf  ! hgf 

:jtGq ;+rfns       ! hgf 
hDdf & hgf 

sDkgLsf Ps ;+rfnsn] /flhgfdf k]z u/]sf]df sDkgLsf] ldlt @)*!÷)%÷!@ df a;]sf] ;+rfns ;ldltsf] a}7sn] /flhgfdf 
l:js[t u/]sf]n] xfn ^ hgf dfq ;+rfns /x]sf] .   
;~rfns ;ldltsf] u7g sDkgL P]g @)^# sf] bkmf *^ sf] pkbkmf -@_ / sDkgLsf] lgodfjnLsf] lgod @& -@_ df ePsf] 
Joj:yf cg';f/ ul/Psf] 5 .  
 

7_  lng'kg]{ Go"gtd z]o/ ;+Vof / b/vf:t ;fy k7fpg' kg]{ k]ZsL /sd M  
 xsk|b z]o/ lgisfzg k|of]hgsf] nflu sDkgLsf] xsk|b z]o/ lgisfzg k"j{ sDkgLsf] ;~rfns ;ldltsf] lg0f{o cg';f/ z]o/sf] 

btf{ lstfa aGb u/]sf] ldlt eGbf cl3Nnf] lbg ;Dddf z]o/ v/Lb u/L sfod ePsf ;fljs z]o/wgLx?n] cfˆgf] gfddf sfod 
/x]sf]  z]o/sf] ! z]o/ a/fa/ gofF )=%) z]o/ -! M)=%)_ sf] cg'kftdf k|lt z]o/ ?= !))÷– sf b/n] x'g cfpg] Psd'i7 /sd 
e'QmfgL u/L cfj]bg lbg ;Sg]5g\ . s'g} z]o/wgLsf] xfn sfod z]o/ ;+Vofdf xsk|b z]o/sf] u0fgf ubf{ ! lsQf eGbf sdsf] 
z]o/ ;+Vof ePdf ! lsQfsf] nflu cfj]bg lbg ;Sg] / xsk|b z]o/sf] cfj]bg lbg] ;+Vof vl08t ?kdf ePsf dflyNnf] lsQf 
a/fa/n] x'g] z]o/sf] nflu cfj]bg lbg ;lsg] Joj:yf ul/Psf] ;fy} z]o/ ;fljssf z]o/wgLn] rfx]df cfˆgf] sfod xseGbf sd 
xsk|b z]o/ vl/b ug{ cfj]bg lbg ;Sg]5g\ / o;/L cfk\mgf] xseGbf sd xsk|b z]o/ vl/bsf nflu cfj]bg lbg] z]o/wgLx?sf] 
xsdf b/vf:tdf dfu u/] adf]lhd g} xsk|b z]o/ afF8kmfF8 ul/g]5 .  




 

8_  ;fljssf z]o/wgLn] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ afFsL /xg uPsf z]o/x?sf] laqmL ug]{ ;DaGwL  Joj:yf M  
 ;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ jf cfkm\gf] xs cg';f/sf] z]o/ eGbf sd z]o/sf] nflu cfj]bg 

lbO{ z]o/x? afFsL /xg uPsf] v08df o;/L afFsL /xg uPsf cljtl/t z]o/x?sf] ;DaGwdf ælwtf]kq lgisfzg tyf afF8kmfF8 
lgb]{lzsf, @)&$Æ / lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# df ePsf] Joj:yf cg';f/ cToGt kf/bzL{ tl/sfåf/f -h:t} 
lnnfd a9fa9_ laqmL ul/g]5 . o;/L laqmL ubf{ vl/b ug{ rfxg] nufgLstf{x? ;a}nfO{ ;dfg cj;/ k|bfg ul/g]5 ;fy} ;f] 
;DaGwdf ;+rfns ;ldltdf ;d]t lg0f{o u/fP/ dfq nfu' ul/g]5 . lnnfd a9fa9 ubf{ ;a} z]o/ v/Lbsf nflu b/vf:t gk/] 
klg lgj]bg k/]sf] z]o/ ;DalGwt lgj]bsnfO{ afF8kmfF6 ug{' kg]{ / afFsL z]o/ k'gM lnnfd a9fa9 ul/g]5 . 

 
9_ xsk|b z]o/sf] cg'kft eGbf al9 z]o/ vl/b ug{ kfpg]÷gkfpg] ;DaGwL Joj:yf M 
 z]o/wgLx?n] cfkm"n] xsk|b cfwf/df b/vf:t ug{ kfpg] eGbf a9L z]o/ vl/bsf nflu b/vf:t lbg ldNg] 5}g t/ cfj]bg lb+bf 

;fljssf z]o/wgLx?sf] cfkm\gf] xs jfktsf] z]o/ vl08t x'g] ePdf vl08t z]o/nfO{ dflyNnf] k"0f{ lsQfsf] ?kdf cfj]bg lbg 
;Sg]5g\ . pbfx/0fsf] nflu cfj]bg lbg'kg]{ lsQf vl08t cyf{t #=! x'g cfPdf vl08tsf] ?kdf /x]sf] c+ssf] dflyNnf] c+s cyf{t 
$ lsQfsf -vl08t z]o/ #=! sf] dflyNnf] k"0ff{Í eg]sf] $ ePsf]n]_ nflu k|lt z]o/ ? !)) lsQfsf b/n] cfj]bg lbg  
;Sg]5g\ . o;/L cfj]bg ubf{ k"FhL ;+/rgf kl/jt{g x'g] cj:yf cfPdf sDkgLsf] k|aGwkq tyf lgodfjnLdf cfjZos ;+zf]wg 
ug]{ / yk lwtf]kqx? af]8{df btf{ ug{ ;fwf/0f ;efaf6 lg0f{o u/fOg]5 . t/ ;fljs z]o/wgLn] cfˆgf] sfod xseGbf sd xsk|b 
z]o/ vl/b ug{ cfj]bg lbg ;Sg]5g\ / o;/L cfk\mgf] xseGbf sd xsk|b z]o/ vl/bsf nflu cfj]bg lbg] z]o/wgLx?sf] xsdf 
b/vf:tdf dfu u/] adf]lhd g} xsk|b z]o/ afF8kmfF6 ul/g]5 .  
 

0f_ ;+ul7t ;+:yfsf] ljut tyf cfufdL # aif{sf] k|If]lkt ljlQo ljj/0f tyf g]6jy{ M 
 

!= n]vfk/LIf0f ePsf] gfkmf gf]S;fg, jf;nft ;lxtsf] ljut tLg cfly{s aif{sf] ljQLo ljj/0f 
 

jf;nft 

k"FhL tyf bfloTj cf=a= @)&&÷)&* cf=a=@)&*÷)&( cf=a= @)&(÷)*) 

/sd ?= /sd ?= /sd ?= 

z]o/ k"FhL 1,500,000,000.00 1,500,000,000.00 1,500,000,000.00 
hu]8f sf]if   (150,924,338.14) (179,808,000.80) (367,969,793.21) 
hDdf k"FhL 1,349,075,661.86 1,320,191,999.20 1,132,030,206.79 
lb3{sfnLg C0f 3,075,201,116.60 3,977,888,740.14 4,368,709,567.28 
cNksflng C0f 580,993,403.50 389,617,173.67 409,940,137.19 
Jofkf/ e'StfgL 195,841,776.85 275,899,931.01 321,868,783.40 
vr{ Joj:yf 90,533,451.68 26,160,994.87 112,479,618.93 
cGo rfn' bfloTj 1,493,564.91 16,894,218.14 2,199,579.48 
hDdf rfn' bfloTj 868,862,196.94 708,572,307.69 846,488,119.00 
s'n k"FhL tyf bfloTj 5,293,138,975.40 6,006,653,047.03 6,347,227,893.07 
;DklQ  /sd ?=    /sd ?=    /sd ?=   
;DklQ, Knf06 tyf pks/0f 26,005,770.07 21,886,427.91 20,896,360.09 
cd"t{ ;DklQ   6,090,357,828.43 
cd"t{ ;DklQ sfo{ k|ult  5,089,842,986.18 5,838,266,755.34 - 
kl/of]hgf sfo{ k|ult 51,241,045.51 60,272,191.81 71,921,157.50 
cd't{ ;DklQ 34,674.21 - - 
cGo nuflg - 1,000,000.00 1,000,000.00 
cGo u}/ rfn' ;DklQ 1,005,000.00 1,015,000.00 545,000.00 
hDdf u}/ rfn' ;DklQ 5,168,129,475.97 5,922,440,375.06 6,184,720,346.02 
lhG;L df}Hbft 1,564,700.00 1,808,322.00 2,497,374.38 
Jofkf/ ;DklQ - - 101,426,671.68 
gub tyf gub ;/x 5,897,129.42 19,117,553.31 529,475.20 
cGo rfn' ;DklQ 117,547,670.01 63,286,796.66 58,054,025.79 
hDdf rfn' ;DklQ 125,009,499.43 84,212,671.97 162,507,547.05 
s'n ;DklQ 5,293,138,975.40 6,006,653,047.03 6,347,227,893.07 

 




 

  

  gfkmf–gf]S;fg lx;fa 

ljj/0f cf=a=@)&&÷)&* cf=a= @)&*÷)&( cf=a= @)&(÷)*) 

 /sd ?=    /sd ?=   /sd ?=  

cfDbfgL – – 350,038,299.43 

cGo cfDbfgL   135,750.00 

hDdf cfDbfgL – – 350,174,049.43 

vr{x? – – - 

x|f; s6\6L (Depreciation)          3,237,371.29 4,682,882.83           4,499,746.16 
cd't{ ;DklQ kl/;f]wg 11,469.50 11,469.50 131,598,051.61 

cd't{ ;DklQsf] xflg - 23,204.71 - 

sd{rf/L ;'ljwf vr{ 11,154,623.53 13,607,047.63 18,515,549.87 

k|zf;sLo tyf cGo ;+rfng vr{x?  13,819,992.09 10,559,057.99 29,030,798.85 

;~rfng d'gfkmf÷gf]S;fg (28,223,456.41) (28,883,662.66) 166,529,902.94 

Aofh÷ljlQo vr{ 10,360,578.07 - 354,691,695.35 

s/ cl3sf] d'gfkmf÷gf]S;fg (38,584,034.48) (28,883,662.66) (188,161,792.41) 

s/ Joj:yf - - - 

v'b gfkmf÷gf]S;fg (38,584,034.48) (28,883,662.66) (188,161,792.41) 

k|lt z]o/ cfDbfgL (2.57) (1.93) (12.54) 
  

gub k|jfx ljj/0f 

ljj/0f cf=a=@)&&÷)&* cf=a= @)&*÷)&( cf=a= @)&(÷)*) 

/sd ?=  /sd ?=  /sd ?=  

s=;~rfng ultljlwaf6 gub k|jfx       

s/ cl3sf] d'gfkmf (38,584,034.48) (28,883,662.66) (188,161,792.41) 

;dfof]hg M    

;DklQdf x|f; s§L  3,237,371.29 4,682,882.83 4,499,746.16 

cd't{ ;DklQ kl/;f]wg 11,469.50 11,469.50 131,598,051.61 

ljlQo vr{ 328,715,743.49 374,850,067.92 354,691,695.35 

cd't{ ;DklQsf] xflg - 23,204.71 - 

cGo cfDbfgL - - (42,750.00) 

lqmofzLn k"FhLdf kl/jt{gx?    

Jofkf/ ;DklQ -j[l4_÷sdL   (101,426,671.68) 

cGo ;DklQdf -j[l4_÷sdL (31,246,116.44) 54,260,873.35 5,232,770.87 

rfn' lhG;L df}Hbftdf -j[l4_÷sdL (1,564,700.00) (243,622.00) (689,052.38) 

vr{ Joj:yf -j[l4_÷sdL (10,829,583.84) (64,372,466.81) 112,255,780.42 

Jofkf/ e'QmfgLdf -j[l4_÷sdL 171,813.23 80,058,154.16 22,520,359.92 

cGo rfn' bfloTjdf j[l4÷-sdL_ (5,870,799.08) 15,400,653.23 (17,183,292.55) 

;+rfng ultljl3x?af6 v'b gub k|jfx 244,041,163.67 435,787,554.23 323,294,845.31 

v= nufgL ultljlwx?af6 gub k|jfx    

hfoh]yf tyf pks/0fsf] vl/b÷lg;u{ (13,652,426.25) (563,540.67) (3,509,678.34) 




 

nufgL  - (1,000,000.00) - 

nufgL cfDbfgL - - 42,750.00 

cGo u}/ rfn' ;Dkltsf] -yk_ 36 (1,000,000.00) (10,000.00) 470,000.00 

cd"t{ ;DklQ sfo{ k|ultsf] -yk_÷36 (565,171,973.68) (748,423,769.16) (383,689,124.70) 

cfof]hgf sfo{ k|ultsf] -yk_÷36 (9,877,232.91) (9,031,146.30) (11,648,965.69) 

nufgL ultljlwx?af6 v'b gub k|jfx (589,701,632.84) (759,028,456.13) (398,335,018.73) 

u= ljQLo ultljlwx?af6 ePsf] gub k|jfx    

z]o/ k"FhL hf/L 375,000,000.00 - - 

;fk6L÷-e'QmfgL_ 304,056,928.63 711,311,393.71 411,143,790.66 

z]o/ cfj]bg z'Nssf] yk÷36 - - - 

nfef+; e'QmfgL - - - 

ljlQo vr{ (328,715,743.49) (374,850,067.92) (354,691,695.35) 

ljQLo ultljlwaf6 v'b gub k|jfx 350,341,185.14 336,461,325.79 56,452,095.31 

gubdf ePsf] s'n a[l4 / sdL  4,680,715.97 13,220,423.89 (18,588,078.11) 

jiff{/Dedf gub tyf a}+s df}Hbft 1,216,413.45 5,897,129.42 19,117,553.31 

jiff{Gtdf gub tyf a}+s df}Hbft 5,897,129.42 19,117,553.31 529,475.20 
  

:jM k"FhLdf ePsf] kl/jt{gsf] ljj/0f 

ljj/0f z]o/ k"FhL z]o/ 
lk|ldod÷ 

;fwf/0f sf]if 

hu]8f sf]if 
hDdf 

cfiff9 d;fGt @)&& ;Dd !,!@%,))),)))=)) – -!!@,#$),#)#=^^_ !,)!@,^%(,^(^=#$ 
hf/L ul/Psf] gofF z]o/ #&%,))),)))=)) – – #&%,))),)))=)) 
z]o/ lgisfzg vr{ – – – – 
jflif{s v'b gfkmf÷-gf]S;fg_ – – -#*,%*$,)#$=$*_ -#*,%*$,)#$=$*_ 
nfef+; ljt/0f – – – – 
cfiff9 d;fGt @)&* ;Dd !,%)),))),)))=)) – -!%),(@$,##*=!$_ !,#$(,)&%,^^!=*^ 
hf/L ul/Psf] gofF z]o/ – – – – 
z]o/ lgisfzg vr{  – – – – 
jflif{s v'b gfkmf÷-gf]S;fg_ – – -@*,**#,^^@=^^_ -@*,**#,^^@=^^_ 
nfef+; ljt/0f – – – – 
cfiff9 d;fGt @)&( ;Dd !,%)),))),)))=)) – -!&(,*)*,)))=*)_ !,#@),!(!,(((=@) 
hf/L ul/Psf] gofF z]o/ – – – – 
z]o/ lgisfzg vr{  – – – – 
jflif{s v'b gfkmf÷-gf]S;fg_ – – -!**,!^!,&(@=$!_ -!**,!^!,&(@=$!_ 
nfef+; ljt/0f – – – – 
cfiff9 d;fGt @)*) ;Dd !,%)),))),)))=)) – -#^&,(^(,&(#=@!_ !,!#@,)#),@)^=&( 

 
@= sDkgLsf] cfufdL # jif{sf] k|If]lkt ljQLo ljj/0f 

k"FhL tyf bfloTj 
k|If]lkt -?=xhf/df_ 

@)*!÷)*@ @)*@÷)*# @)*#÷)*$ 
z]o/ k"FhL @,@%),)))=)) @,@%),)))=)) @,@%),)))=)) 

hu]8f sf]if   -%(*,!#!=)^_ -%$^,%#!=^@_ -$%!,#!*=&^_ 

hDdf k"FhL !,^%!,*^*=($ !,&)#,$^*=#* !,&(*,^*!=@$ 
lb3{sfnLg C0f $,#)%,@#&=!) $,)@!,)*(=*& #,^&*,*(#=%^ 




 

hDdf u}/rfn' bfloTj $,#)%,@#&=!) $,)@!,)*(=*& #,^&*,*(#=%^ 
cNksflng C0f $(,@#(=#) $(,@#(=#) $(,@#(=#) 

Jofkf/ tyf cGo e'QmfgL $!,(!(=!^ $@,!^#=@( $@,$!&=#* 

vr{ Joj:yf $*,)*)=&@ $#,#()=#& $&,^**=@! 

cGo rfn' bfloTj !,*$!=## @,^$&=!! #,%$*=%* 

hDdf rfn' bfloTj !$!,)*)=%@ !#&,$$)=)* !$@,*(#=$& 
s'n k"FhL tyf bfloTj ^,)(*,!*^=%^ %,*^!,((*=## %,^@),$^*=@& 
;DklQ    

;DklQ, Knf06 tyf pks/0f %,^&&,#@#=^! %,$$&,&$!=!# %,@!*,&$@=$* 

kl/of]hgf sfo{ k|ult (!,@!@=*% (!,@!@=*% (!,@!@=*% 

nufgL !@),%@(=)) !@),%@(=)) !@),%@(=)) 

cGo u}/ rfn' ;DklQ %$%=)) %$%=)) %$%=)) 

cGo nuflg !,)))=)) !,)))=)) !,)))=)) 

hDdf u}/ rfn' ;DklQ %,*(),^!)=$^ %,^^!,)@&=(* %,$#@,)@(=## 
gub tyf gub ;/x !*,(*)=@@ !),#@#=&@ !$,@(@=!) 

lhG;L df}Hbft %,@($=#@ %,$$)=%# %,%($=%% 

cGo rfn' ;DklQ ^,$$#=($ #,)#@=%# &^@=%& 

Jofkf/Ls cf;fdL k]ZsL tyf w/f}6L !&^,*%&=^# !*@,!&#=%& !^&,&*(=&! 

hDdf rfn' ;DklQ @)&,%&^=!) @)),(&)=#^ !**,$#*=($ 
s'n ;DklQ ^,)(*,!*^=%^ %,*^!,((*=## %,^@),$^*=@& 

 
gfkmf–gf]S;fg lx;fa k|If]lkt -?=xhf/df_ 

@)*!÷)*@ @)*@÷)*# @)*#÷)*$ 

ljlqm cfDbfgL &%^,##!=!* &&&,@!*=$$ &((,@@!=*) 
cGo cfDbfgL – – – 
hDdf cfDbfgL &%^,##!=!* &&&,@!*=$$ &((,@@!=*) 
vr{x?M    
lals| nfut &$,(^$=!^ &^,#@%=)^ &&,&@%=&( 
s'n gfkmf ^*!,#^&=)! &)),*(#=#* &@!,$(^=)! 
k|zf;sLo tyf cGo ;+rfng vr{x?  #),!^^=)( #),&^(=$! #!,#*$=*) 
;~rfng d'gfkmf÷gf]S;fg ^%!,@))=(@ ^&),!@#=(& ^(),!!!=@! 
Aofh÷ljlQo vr{ $)(,(#!=)% #*&,**(=)) #^#,(%^=%( 
x|f; s§L tyf kl/;f]wg @##,#@!=!% @@(,%*@=$* @@*,((*=^$ 
cfos/ tyf af]g; cl3sf] gfkmf÷-gf]S;fg_ &,($*=&@ %@,^%@=$( (&,!%%=(* 
sd{rf/L af]g; !%*=(& !,)%#=)% !,($#=!@ 
cfos/ cl3sf] gfkmf÷-gf]S;fg_ &,&*(=&% %!,%((=$$ (%,@!@=*^ 
cfos/ Joj:yf – – – 
rfn' cf=j= sf] gfkmf -gf]S;fg_ &,&*(=&% %!,%((=$$ (%,@!@=*^ 
xsk|b z]o/ lg:sf;g vr{ -@,)))=))_   
ut cf=j= sf] gfkmf -gf]S;fg_ -^)#,(@)=*!_ -%(*,!#!=)^_ -%$^,%#!=^@_ 
v'b gfkmf -gf]S;fg_ -%(*,!#!=)^_ -%$^,%#!=^@_ -$%!,#!*=&^_ 
cf=j= @)*!÷*@ sf] t'ngfdf cf=j= @)*@÷*# df cfDbfgL a9\g'sf] sf/0f M sDkgL / g]kfn ljB't k|flws/0f lar ePsf] 
ljB't v/Lb lals| ;Demf}tf (PPA) adf]lhd Jofkfl/s pTkfbg z'? ePsf] ! jif{ kZrft ljB't v/Lb b/df k|To]s jif{ #Ü 
sf b/n] % k6s ;Dd d'No a[l4 x'g] sf/0fn] cfDbfgLdf ;d]t a[l4 ePsf] 5 . pQm d'No j[l4 tflnsf o; ljj/0fkqsf] a'Fbf 
g+= 3 ! -5_ -v_ df pNn]v ul/Psf] 5 . 
 




 

gub k|jfx ljj/0f k|If]lkt -?=xhf/df_ 
@)*!÷)*@ @)*@÷)*# @)*#÷)*$ 

s=;~rfng ultljlwaf6 gub k|jfx       
s/ cl3sf] d'gfkmf &,&*(=&% %!,%((=$$ (%,@!@=*^ 
;dfof]hg M    
ljlQo vr{ $)(,(#!=)% #*&,**(=)) #^#,(%^=%( 
;DklQdf x|f; s§L tyf kl/;f]wg @##,#@!=!% @@(,%*@=$* @@*,((*=^$ 
lqmofzLn k"FhLdf kl/jt{gx?       
rfn' ;DklQdf -j[l4_÷sdL -&$,^)*=)@_ -@,)%)=&%_ !^,$((=*) 
rfn' bfloTjdf j[l4÷-sdL_ -!*$,@!^=*#_ -#,^$)=$#_ %,$%#=#( 
;+rfng ultljl3x?af6 v'b gub k|jfx #(@,@!&=!) ^^#,#&(=&# &!),!@!=@* 
v= nufgL ultljlwx?af6 gub k|jfx    
nufgL – – – 
cGo u}/ rfn' ;Dkltsf] -yk_ 36 – – – 
cd"t{ ;DklQ sfo{ k|ultsf] -yk_÷36 – – – 
cfof]hgf sfo{ k|ultsf] -yk_÷36 -$@,$))=))_ – – 
l:y/ ;DklQsf] v/Lb÷k"hLFs/0f – – – 
nufgL ultljlwx?af6 v'b gub k|jfx -$@,$))=))_ – – 
u= ljQLo ultljlwx?af6 ePsf] gub k|jfx    
z]o/ k"FhL hf/L &%),)))=)) – – 
z]o/ afkt clu|d e'QmfgL j[l4÷-sdL_ -#%,(!*=@^_ – – 
xsk|b z]o/ lgisf;g vr{ -@,)))=))_ – – 
;fk6L÷-e'QmfgL_ -^$%,^*@=($_ -@*$,!$&=@#_ -#$@,!(^=#!_ 
cGo ;fk6L – – – 
nfef+; e'QmfgL – – – 
ljlQo vr{ -$)(,(#!=)%_ -#*&,**(=))_ -#^#,(%^=%(_ 
ljQLo ultljlwaf6 v'b gub k|jfx -#$#,%#@=@^_ -^&@,)#^=@#_ -&)^,!%@=()_ 
v'b gub k|jfx  ^,@*$=*$ -*,^%^=%)_ #,(^*=#* 
jiff{/Dedf gub tyf a}+s df}Hbft !@,^(%=#* !*,(*)=@@ !),#@#=&# 
jiff{Gtdf gub tyf a}+s df}Hbft !*,(*)=@@ !),#@#=&# !$,@(@=!! 

kl5Nnf] ;fj{hlgs lgisf;gsf] cg'dfg tyf pknlAw ;DaGwL ljj/0fM 
jf;nft 

 
cf=a=)&*÷&( 

jf:tljs k|If]lkt km/s k|ltzt -Ü_ 
z]o/ k"FhL tyf bfloTj 
z]o/ k"FhL !,%)),)))=)) 1,500,000.00 )Ü 
hu]8f sf]if -!&(,*)*=))_  436,775.15  -!$!=!&Ü_ 
hDdf z]o/ k"FhL !,#@),!(@=)) 1,936,775.15 -#!=*$Ü_ 
hDdf C0f tyf ;fk6L #,(&&,***=&$ 2,785,272.67 $@=*@Ü 
hDdf rfn' bfloTj  &)*,%&@=#) 101,956.80 %($=(&Ü 
s'n k"FhL tyf bfloTj ^,))^,^%#=)% 4,824,004.62 @$=%@Ü 
hDdf :yL/ ;DklQ %,(@@,$$)=#* 4,326,530.81 #^=*(Ü 
hDdf rfn' ;DklQ *$,@!@=^& 497,473.81 -*#=)&Ü_ 
s'n ;DklQ ^,))^,^%#=)% 4,824,004.62 @$=%@Ü 

 
 
 
 
 




 

 
gfkmf– gf]S;fg lx;fa  

ljj/0f  
cf=a=)&*÷&( 

jf:tljs k|If]lkt 
km/s k|ltzt  

-Ü_ 
hDdf cfDbfgL –  781,856.24  -!))Ü_ 
 pTkfbg vr{  –  39,760.03  -!))Ü_ 
v'b gfkmf  –  742,096.20  -!))Ü_ 
k|zf;lgs vr{  @$,!^^=!!  44,487.28  -$%=^*Ü_ 
;r+fng gfkmf  -@$,!^^=!!_  697,608.93  -!)#=$^Ü_ 
u}/ ;r+fng vr{x?  $,&!&=%% 497,926.03 -((=)%Ü_ 
s/ / af]g; cl3sf] gfkmf÷-gf]S;fgL_  -@*,**#=^^_  199,682.90 -!!$=$^Ü_ 

sd{rf/L af]g;sf] Joj:yf   –  3,993.66  -!))Ü_ 
s/ cl3sf] gfkmf÷-gf]S;fgL_  -@*,**#=^^_  195,689.24  -!!$=&^Ü_ 
v'b gfkmf ÷ -gf]S;fgL_  -@*,**#=^^_  195,689.24  -!!$=&^Ü_ 

 
o; sDkgLn] ;j{;fwf/0fsf] nflu z]o/ lgisfzg ubf{ sDkgLaf6 k|alå{t dflyNnf] bf]bL{ P hnljB't cfof]hgfsf] ljB't pTkfbg 
x'g] ;Defljt ldlt @)&^÷!@÷#) pNn]v ePsf]df ldlt @)&^ ;fn ;fpg / @)&* ;fn c;f/ dlxgfdf bf]bL{ vf]nfdf cfPsf] 
leif0f af9L, ljZjAofkL sf]le8 dxfdf/L tyf g]kfn ljB't k|flws/0fn] lgdf{0f ug'{kg]{ ljB't k|zf/0fsf ;+/rgfx? ;dodf lgdf{0f 
x'g g;sL ldlt @)&(÷)*÷!& b]lv a}slNks Joj:yf dfkm{t ljB't k|zf/0f x'g] u/L cfof]hgfaf6 ljB't pTkfbg z'? ePsf]n] 
cf=j= @)&(÷*) af6 dfq ljB't laqmL cfDbfgL ePsf]n] cf=j= @)&^÷&&, cf=j= @)&&÷&* / cf=j= @)&*÷&( sf] k|If]lkt 
ljQLo ljj/0fx? tyf sDkgLsf] nIo tyf sfo{qmdx? k|fKt x'g g;s]sf] .  

#= sDkgLsf] g]6jy{ ;DalGw ljj/0f M 

ljj/0f 
 

jf:tljs ckl/is[t k|If]lkt 

@)&&÷)&* @)&*÷)&( @)&(÷)*) @)*)÷)*! @)*!÷)*@ @)*@÷)*# @)*#÷)*$ 

Rf'Qmf k"FhL  
-xhf/df_ 

!,%)),))) !,%)),))) !,%)),))) !,%)),))) @,@%),))) @,@%),))) @,@%),))) 

hu]8f tyf sf]ifx? 
-xhf/df_ -!%),(@$=#$_ -!&(,*)*_ -#^&(^(=&(_ -^)#,(@)=*!_ -%(*,!#!=)^_ -%$^,%#!=^@_ -$%!,#!*=&^_ 

s'n g]6jy{  
-xhf/df_ !,#$(,)&%=^^ !,#@),!(@ !,!#@,)#)=@! *(^,)&(=!( !,^%!,*^*=($ !,&)#,$^*=#* !,&(*,^*!=@$ 

Zf]o/ ;+Vof -xhf/df_ !%,))) !%,))) !%,))) !%,))) @@,%)) @@,%)) @@,%)) 

k|lt z]o/ cfDbfgL 
- ?=_ 

-@=%&_ -!=(#_ -!@=%$_ -@@=!@_ )=#% @=@( $=@# 

k|lt z]o/ g]6jy{ -?=_ *(=($ **=)! &%=$& %(=&$ &#=$@ &%=&! &(=($ 

k|lt z]o/ r'Qmf k"FhL  
-?=_ 

!)) !)) !)) !)) !)) !)) !)) 

g]6jy{df cf};t  
k|ltkmn -Ü_ 

-@=*^Ü_ -@=!(Ü_ -!^=^@Ü_ -#&=)@_ )=$& #=)# %=@( 

lgisfzg k"j{sf] k|ltz]o/ cfDbfgL (EPS) sfod /fVg a[l4 x'g] g]6jy{df cfjZos Go'gtd k|ltkmn 
k|ltztdf  

-!)=)*Ü_ 

gf]6 M sDkgLsf] ljlQo ljj/0f k|If]k0f laut jif{sf] sf/f]af/sf] cfwf/df sDkgLn] tof/ u/]sf] xf] . pQm ljlQo k|If]k0fsf cfwf/x? tyf 
tl/sf >L a/fn P08 s]=;L= P;f]l;o6\;n] k'g/fjnf]sg ug'{ ePsf] xf] .  

 




 

 

ljlQo k|If]k0fsf cfwf/x? M 
!= k'FhLut vr{ M o; sDkgLn] lgdf{0f u/]sf] dflyNnf] bf]bL{ …PÚ hnljB't cfof]hgfsf] cfly{s jif{ @)*)÷*! ;Ddsf] s'n lgdf{0f nfut 

?=^,#!,#(,@),!)!÷^( /x]sf] 5 . pQm nfutnfO{ C0f k"FhL cg'kft &*M@@ /x]sf] 5 . 

@= ljB't lals|af6 x'g] cfDbfgL M  

jif{ 

jflif{s ;'Vvf 
ofdsf] OghL{ 

jflif{s jiff{ 
ofdsf] 
OghL{ 

OghL{ 
b/  

-;'Vvf 
ofd_ 

OghL{ 
b/  
-jiff{ 
ofd_ 

hDdf 
OghL{ 

cltl/Qm 
OghL{ 

hDdf 
jflif{s 
OghL{ 

-!))Ü_ 

hDdf 
jflif{s 
OghL{  
-(%Ü_ 

-lu=jf÷3_ -lu=jf÷3_ -?=_ -?=_ -ld= ?=_ -lu=jf÷3_ -ld= ?=_ -ld= ?=_ 

@)*!÷*@ @@=#(# !!$=#() *=() %=)( &*!=*! #=@@ &(^=!$ &%^=## 

@)*@÷*# @@=#(# !!$=#() (=!^ %=@# *)#=#* #=@@ *!*=!# &&&=@@ 

@)*#÷*$ @@=#(# !!$=#() (=$! %=#* *@^=!$ #=@@ *$!=@( &((=@@ 

dflyNnf] bf]bL{ …PÚ hnljB't cfof]hgf ldlt !& dfu{ @)&( af6 Jofkfl/s pTkfbg z'? eO{ xfn g]kfn ljB't k|flws/0fnfO{ ljB't v/Lb 
lals| ;Demf}tf cg';f/ ljB't lals| u/L cfPsf] 5 .  

pQm ;Demf}tf cg';f/ ;'Vvf ofd -kf}if b]lv r}t;Dd_ df ?= *÷$) / jiff{ ofd -a}zfv b]lv dfu{ ;Dd_ ?=$÷*) k|lt lsnf]jf6sf] b/n] 
lals| ul/g] 5 . ;fy} ;+rfng ePsf] ldltaf6 % jif{ ;Dd k|To]s jif{ #Ü sf] b/n] d'Noj[l4 x'g]5, ;f] cg';f/ kfrf}F jif{af6 ;'Vvf ofddf 
?=(÷^^ / jiff{ ofddf ?=%÷%@ /xg] 5 . ut @ jif{sf] tYosf] cfwf/df ;'Vvf ofddf al9 pTkfbg ug{ ;lsg] b]lvPsf] x'Fbf ;f] ofddf 
;Demf}tf cg';f/sf] ljB't pTkfbgdf !$=#* k|ltztn] yk x'g] / ;f] yk ePsf] ljB't pTkfbgaf6 g]kfn ljB't k|flws/0faf6 %) 
k|ltztsf] b/n] e'QmfgL x'g] ePsf]n] cfDbfgLdf &=@Ü n] yk u/L las|L cg'dflgt ul/Psf] 5 . ;fy}, ljB't v/Lb lals| ;Demf}tf cg';f/ 
s'n OghL{ / cltl/Qm OghL{ ;d]tsf] (%Ü sf b/n] lals| cfDbfgL cg'dfg ul/Psf] 5 . 

#= ljlQo vr{ tyf C0f e'QmfgL M C0f nufgLstf{ a}Fs;Fu ePsf] ;Demf}tf cg';f/ shf{df k|To]s dlxgfsf] Aofhsf]  (Weightage 
Average) b/df !=&%Ü yk u/L Aofhb/ sfod ePsf] / cf=j= @)*!÷*@ af6 (=))Ü sf b/n] Aofh sfod u/L k|:tfj tof/ 
ul/Psf] 5 . C0f nufgLstf{ a}Fs;Fu dflyNnf] bf]bL{ …PÚ hnljB't cfof]hgfsf] nflu lnPsf] ?=$,(%,)(,@),)$&=)* lb3{sfnLg C0f 
r'Qmfsf nflu Jofkfl/s pTkfbg ePsf] ldltaf6 !% jif{ -^) ls:tf_ df C0f tyf Aofh r'Qmf ug]{ ;fy} rfn' k"FhL afkt C0fsf nflu 
?=$,(@,)),)))÷– cg'dflg ul/ jflif{s !)=%Ü sf b/n] Aofh cg'dfg ul/Psf] 5 . ljB't s]Gb|nfO{ cfjZos kg]{ kf6{k'hf{ df}Hbftsf] 
nflu s'n cfDbfgLsf] )=&Ü sf b/n] k|:tfj tof/ ul/Psf] 5 .  

$=  k'FhL a[l4 tyf nufgL M o; sDkgLsf] ldlt @)*)÷)!÷@% sf] jflif{s ;fwf/0f ;efsf] lg0f{o tyf ljB't lgodg cfof]uaf6 l:js[t 
eP cg';f/ @M! sf b/n] xsk|b z]o/ cfJxfg u/L ?=&%,)),)),)))÷– k"FhL ;+sng ug]{ / ;f] kZrft o; sDkgLsf] r'Qmf kF"hL cf=j= 
@)*!÷*@ df ?=@,@%,)),)),)))÷– x'g]5 . pQm /sdaf6 sDkgL4f/f k|jl4{t dflyNnf] bf]bL{ …PÚ hnljB't cfof]hgf lgdf{0fsf nflu 
ePsf] vr{sf] afFsL /sd e'QmfgL ug{ ?=!%,#@,)),)))÷– / sDkgL4f/f k|jl4{t nf]bf]vf]nf ;fgf hnljB't cfof]hgfdf nufgL ug{ 
?=$,@$,)),)))÷–  / afFsL /sd ?=%%,$$,)),)))÷– dflyNnf] bf]bL{ …PÚ hnljB't cfof]hgfsf] nflu lnOPsf] C0f e'QmfgL ug]{ ul/ 
k|:tfj tof/ ul/Psf] 5 . 

%=  x|f;s§L÷kl/;f]wgM hnljB't cfof]hgf ;DaGwL ;Dk"0f{ vr{ /sdnfO{ cfof]hgfsf] ljB't pTkfbg cg'dltkq axfn /xg] cjlw jf ljB't 

v/Lb las|L ;Demf}tf axfn /xg] cjlw dWo] h'g cl3 ;dfKt x'G5 ;f] cjlwdf Straight Line Method df x|f; s§L ul/Psf]  
5 . ;fy} cGo ;DklQdf cfos/ P]g @)%* df pNn]v ePsf] b/ adf]lhd x|f;s§L ul/Psf] 5 . cGo ;DkQL, Knf06 tyf pks/0fx?sf] 
d"No cl3Nnf] aif{sf] n]vfkl/If0f ePsf] ljQLo ljj/0faf6 lnO{Psf] / ;f]xL b/df x|f;s§L ul/Psf] 5 . 

^= ljB't /f]oN6L tyf hl8t Ifdtf /f]oN6L M g]kfn ;/sf/sf] lgod cg';f/ ljB't lals| /sddf  klxnf] !% aif{sf] nflu @ k|ltzt /f]oN6L 
/ To;kZrft afFsL cjlwsf] nflu !) k|ltzt ljB't /f]oN6L Joj:yf ul/Psf] ;fy} hl8t Ifdtf klxnf] !% aif{sf] nflu k|lt lsnf]jf6df 
?=!)) sf] b/n]  / To;kZrft afFsL cjlwsf] nflu ?=!))) sf b/n] hl8t Ifdtf /f]oN6L afkt vr{ Joj:yf u/fPsf] 5 . 




 

&=  cfos/ M cfos/ @)%* df Joj:yf ePsf] lglt adf]lhd hnljB't cfof]hgfnfO{ Joj;fo ;+rfng ePsf] klxnf] !) jif{sf nfuL !)) 
Ü cfos/ 5'6 ul/Psf] x'gfn] pQm cjlwsf nflu ePsf] gfkmfdf cfos/ Joj:yf ul/Psf] 5}g ;fy} ;f] kZrft cfos/ P]g @)%* 
cg';f/ cfos/ Joj:yf ul/Psf] 5 . 

*=  cGo vr{ M ;+rfng tyf dd{t vr{df jflif{s @ Ü, ladf afkt jflif{s ! Ü, cGo vr{df s'n cfDbfgLsf] )=!! Ü, k|zf;sLo vr{ 
afkt jflif{s @ Ü n] a[l4sf ;fy} sd{rf/L af]g; afkt v'b cfDbfgLsf] @ Ü sf] b/n] Joj:yf ul/Psf] 5 .   

t_  ;+ul7t ;+:yfsf] kl5Nnf] aif{sf] n]vfk/LIf0f jf;nft / gfkmf gf]S;fg lx;fasf] ljj/0f M  
 o; sDkgLsf] cf=j @)&(÷*) sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf—gf]S;fg lx;fa tyf gub k|jfxsf] ljj/0f b]xfo cg';f/ /x]sf] 5 M 

jf;nft -cfiff9 #!, @)*)_ 
k"FhL tyf bfloTj /sd ?= -xhf/df_ 

z]o/ k"FhL !,%)),)))=)) 
hu]8f sf]if   -#^&(^(=&(_ 
hDdf k"FhL !,!#@,)#)=@! 
lb3{sfnLg C0f $,#^*,&)(=%& 
cNksflng C0f $)(,($)=!$ 
Jofkf/ e'QmfgL #@,!*^*=&* 
vr{ Joj:yf !!@,$&(=^@ 
cGo rfn' bfloTj @!((=%* 

hDdf rfn' bfloTj *$^,$**=!@ 
s'n k"FhL tyf bfloTj ^,#$&,@@&=*( 
;DklQ  
;DklQ, Knf06 tyf pks/0f ^!!!,@%$=!( 
kl/of]hgf sfo{ k|ult &!,(@!=!^ 
cGo u}/ rfn' ;DklQ %$%=)) 
nufgL !)))=)) 
hDdf u}/ rfn' ;DklQ ^,!*$,&@)=#% 
gub tyf gub ;/x %@(=$& 
df}Hbft @$(&=#& 
cGo rfn' ;DklQ #(,(@$=#$ 

Jofkf/Ls cf;fdL k]ZsL tyf w/f]6L !!(,%%^=#^ 
s'n rfn' ;DklQ !^@,%)&=%$ 
s'n ;DklQ ^,#$&,@@&=*( 

gfkmf–gf]S;fg lx;fa ->fj0f !, @)&( b]lv cfiff9 #!, @)*)_ 

ljj/0f ?= -xhf/df_ 
ljlqm cfDbfgL #%),)#*=#) 
cGo cfDbfgL !#%=&% 

hDdf cfDbfgL #%),!&$=)% 
vr{x?M  
lals| nfut @^,^&!=$) 
s'n gfkmf #@#,%)@=^% 
k|zf;sLo tyf cGo ;+rfng vr{x?  @)*&$=($ 
;~rfng d'gfkmf÷gf]S;fg #)@,^@&=&) 
Aofh÷ljlQo vr{ #%$,^(!=&) 
x|f; s§L tyf kl/;f]wg !#^,)(&=*) 
cfos/ tyf af]g; cl3sf] gfkmf -gf]S;fg_ -!**,!^!=&(_ 
sd{rf/L af]g; – 




 

cfos/ Joj:yf – 
rfn' cf=j= sf] gfkmf -gf]S;fg_ -!**,!^!=&(_ 
ut cf=j= sf] gfkmf -gf]S;fg_ -!&(,*)*=))_ 
v'b gfkmf -gf]S;fg_ -#^&,(^(=&(_ 

gfkmf gf]S;fg afF8kmfF8 lx;fa -cfiff9 #!, @)*)_ 

ljj/0f /sd ?= xhf/df 
s/ kl5sf] gfkmf÷gf]S;fgL -!**,!^!=&(__ 
z'? hu]8f  -!&(,*)*=))_ 
;+:yfut ;fdflhs pQ/bfloTjsf] Joj:yf sf]if – 
36fpg] z]o/wgLnfO{ nfe+f; – 
af;nftdf ;fl/Psf] hu]8f -#^&,(^(=&(_ 

gub k|jfx ljj/0f ->fj0f !, @)&( b]lv cfiff9 #!, @)*)_ 

ljj/0f ?=-xhf/df_ 

s=;~rfng ultljlwaf6 gub k|jfx  
s/ cl3sf] d'gfkmf -!**,!^!=&(_ 
;dfof]hg M  
;DklQdf x|f; s§L tyf kl/;f]wg !#^,)(&=*) 
ljlQo vr{ #%$,^(!=&) 
lqmofzLn k"FhLdf kl/jt{gx?  
u}/ rfn' ;DklQdf -j[l4_ sdL $&)=)) 
rfn' ;DklQdf -j[l4_÷sdL -(^,**@=(%_ 
rfn' lhG;L df}Hbftdf -j[l4_÷sdL – 
vr{ Joj:yf -j[l4_÷sdL – 
Jofkf/ e'QmfgLdf -j[l4_÷sdL – 
rfn' bfloTjdf j[l4÷-sdL_ !!&,%(@=*% 
;+rfng ultljl3x?af6 v'b gub k|jfx #@#*,)&=^) 
v= nufgL ultljlwx?af6 gub k|jfx  
hfoh]yf tyf pks/0fsf] vl/b÷lg;u{ -#(*,*$&=&&_ 
nufgL – 
cGo u}/ rfn' ;Dkltsf] -yk_ 36 – 
cd"t{ ;DklQ sfo{ k|ultsf] -yk_÷36 – 
cfof]hgf sfo{ k|ultsf] -yk_÷36 – 
nufgL ultljlwx?af6 v'b gub k|jfx -#(*,*$&=&&_ 
u= ljQLo ultljlwx?af6 ePsf] gub k|jfx  
z]o/ k"FhL hf/L – 
;fk6L÷-e'QmfgL_ $!!,!$#=&( 
z]o/ cfj]bg z'Nssf] yk÷36 – 
nfef+; e'QmfgL – 
ljlQo vr{ -#$%,^(!=&)_ 
ljQLo ultljlwaf6 v'b gub k|jfx %^,$%@=!) 
gubdf ePsf] s'n a[l4 / sdL  -!*,%**=)*_ 
jiff{/Dedf gub tyf a}+s df}Hbft !(,!!&=%% 
jiff{Gtdf gub tyf a}+s df}Hbft %@(=$* 




 

t -!_= cfly{s jif{ ;dfKt eP kl5 xsk|b z]o/ lgisfzg ;DalGw Joj:yf / ljj/0fx? k]z u/]df, cfly{s jif{ ;dfKt ePsf] ldltaf6 
k]z u/]sf] ldlt ;Dddf jf;nftsf] ldlt kl5sf] 36gfsf] af/]df 5'§} hfgsf/L M sDkgLsf] cfly{s aif{ @)*)÷*! sf] 
n]vfkl/Ifsaf6 k|dfl0fs/0f ul/Psf] ckl/is[t ljlQo ljj/0f b]xfo adf]lhd /x]sf] 5 .   

 
jf;nft -cfiff9 #!, @)*!_ 

k"FhL tyf bfloTj  -?=xhf/df_ 
z]o/ k"FhL !,%)),)))=)) 
z]o/ afktsf] clu|d e'QmfgL #%,(!*=@^ 
hu]8f sf]if   -^)#,(@)=*!_ 
hDdf k"FhL (#!,((&=$% 
lb3{sfnLg C0f $,(%),(@)=)% 
cNksflng C0f $(,@#(=#! 
Jofkf/ tyf cGo e'QmfgL !$#,)&$=*# 
vr{ Joj:yf !#!,#)@=^& 
cGo rfn' bfloTj !,^*)=%# 
hDdf rfn' bfloTj %,@&^,@!&=#( 
s'n k"FhL tyf bfloTj ^,@)*,@!$=*$ 
;DklQ  
;DklQ, Knf06 tyf pks/0f %,(!),^$$=&% 
kl/of]hgf sfo{ k|ult $*,*!@=*% 
nufgL !@),%@(=)) 
cGo u}/ rfn' ;DklQ %$%=)) 
cGo nuflg !,)))=)) 
hDdf u}/ rfn' ;DklQ ^,)*!,%#!=^) 
gub tyf gub ;/x !@,^(%=#* 
lhG;L df}Hbft #,@$(=!# 
cGo rfn' ;DklQ $),(!@=$% 
Jofkf/Ls cf;fdL k]ZsL tyf w/f}6L ^(,*@^=@* 
hDdf rfn' ;DklQ !@^,^*#=@$ 
s'n ;DklQ ^,@)*,@!$=*$ 

 
gfkmf–gf]S;fg lx;fa -cfiff9 #!, @)*!_ 

ljj/0f ?= -xhf/df_ 
ljlqm cfDbfgL %$&,^!#=%@ 
cGo cfDbfgL !,@)!=$( 

hDdf cfDbfgL %$*,*!%=)! 

vr{x? M  
lals| nfut ^^,%**=%$ 
s'n gfkmf $*@,@@^=$& 
k|zf;sLo tyf cGo ;+rfng vr{x?  @(,%&$=^) 
;~rfng d'gfkmf÷gf]S;fg $%@,^%!=*& 
Aofh÷ljlQo vr{ %%#,%&%=@@ 
x|f; s§L tyf kl/;f]wg @#),*)$=&( 
cfos/ tyf af]g; cl3sf] gfkmf -gf]S;fg_ -##!,&@*=!$_ 
sd{rf/L af]g; – 

cfos/ Joj:yf – 
rfn' cf=j= sf] gfkmf -gf]S;fg_ -##!,&@*=!$_ 




 

gfkmf gf]S;fg afF8kmfF8 lx;fa -cfiff9 #!, @)*!_ 

ljj/0f /sd ?= xhf/df 
s/ kl5sf] gfkmf÷gf]S;fgL -##!,&@*=!$_ 
z'? hu]8f  -#^&,(^(=&(_ 
;dfof]hg (%,&&&=!@ 
;+:yfut ;fdflhs pQ/bfloTjsf] Joj:yf sf]if – 
36fpg] z]o/wgLnfO{ nfe+f; – 
af;nftdf ;fl/Psf] hu]8f -^)#,(@)=*!_ 

gub k|jfx ljj/0f -cfiff9 #!, @)*!_ 
 

s=;~rfng ultljlwaf6 gub k|jfx  
s/ cl3sf] d'gfkmf -##!,&@*=!$_ 
;dfof]hg M  
;DklQdf x|f; s§L tyf kl/;f]wg @#),*)$=&( 
ljlQo vr{ %%#,%&%=@@ 
nfef+;  -%)=))_ 
;DklQ lals| afktsf] gfkmf -!,!%)=^&_ 
lqmofzLn k"FhLdf kl/jt{gx?  
Jofkf/ cf;fdLdf -j[l4_÷sdL #!,^))=#( 
rfn' ;DklQdf -j[l4_÷sdL !&,!$!=%* 
rfn' lhG;L df}Hbftdf -j[l4_÷sdL -&%!=&^_ 
vr{ Joj:yf -j[l4_÷sdL !*,*@#=)% 
Jofkf/ e'QmfgLdf -j[l4_÷sdL -!$@,*&%=^(_ 
cGo rfn' bfloTjdf j[l4÷-sdL_ -%!(,)$*=$)_ 
;+rfng ultljl3x?af6 v'b gub k|jfx #&$,*^(=&$ 
v= nufgL ultljlwx?af6 gub k|jfx  
hfoh]yf tyf pks/0fsf] vl/b÷lg;u{ !,*%%=)) 
nfef+;  %)=)) 
l:y/ ;DklQsf] v/Lb÷k"hLFs/0f -#,(&)=(@_ 
nufgL -!,%$%=&&_ 
cd"t{ ;DklQsf] v/Lb÷k"hLFs/0f -@*,#%$=@!_ 
cd"t{ ;DklQ sfo{ k|ultsf] -yk_÷36 !,$@%=$% 
cfof]hgf sfo{ k|ultsf] -yk_÷36 -(&=*)_ 
nufgL ultljlwx?af6 v'b gub k|jfx -#),^#*=@%_ 
u= ljQLo ultljlwx?af6 ePsf] gub k|jfx  
z]o/ k"FhL hf/L – 
;fk6L÷-e'QmfgL_ j[l4÷-sdL_ @@!,%)(=^% 
ljlQo vr{ -%%#,%&%=@@_ 
ljQLo ultljlwaf6 v'b gub k|jfx -##@,)^%=%*_ 
gubdf ePsf] s'n a[l4 / sdL  !@,!^%=(! 
jiff{/Dedf gub tyf a}+s df}Hbft %@(=$& 
jiff{Gtdf gub tyf a}+s df}Hbft !@,^(%=#* 
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t -@_= lwtf]kq lgisfzg v'nf x'g' k"j{ :jLs[t ePsf] xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx?df pNn]lvt ljj/0fdf 
;DalGwt lgodg lgsfosf] lgodg Jo:yf, lgb]{zg jf cGo s'g} sf/0faf6 Joj;fo ;~rfngsf] qmddf x'g] ;fdfGo kl/jt{g 
afx]s nufgLstf{sf lg0f{odf vf; c;/ kg]{ u/L tflTjs kl/jt{g ePdf To:tf] kl/jlt{t ljj/0f ;dfj]z u/L cfjZos ;'wf/ 
Pj+ ;+zf]wg ug'{kg]{5 / To:tf] ;+zf]lwt xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx? af]8{af6 :jLs[t u/fP/ dfq lgisfzg 
;DaGwL sfo{ z'? ug'{kg]{ .  

 lwtf]kq lgisfzg v'Nnf x'g' k"j{ :jLs[t ePsf] xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx?df pNn]lvt ljj/0fdf ;DalGwt 
lgodg lgsfosf] lgodg Joj:yf, lgb]{zg jf cGo s'g} sf/0faf6 Joj;fo ;~rfngsf] qmddf x'g] ;fdfGo kl/jt{g afx]s 
nufgLstf{sf lg0f{odf vf; c;/ kg]{ u/L tflTjs kl/jt{g ePdf To:tf] ;+zf]lwt xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / 
ljj/0fx? af]8{af6 :jLs[t u/fP/ dfq lgisfzg ;DaGwL sfo{ z'? ul/g]5 .  

 
y_ ;+ul7t ;+:yfn] ug]{ ePsf] sfddf lglxt ;+eflat hf]lvdx? M 
-!_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M  
 — ;+rfngdf /x]sf] hnljB't s]Gb| ePsf]n] g]kfn ljB't k|flws/0faf6 ;DkGg ePsf] ;Demf}tf adf]lhd vl/b ug]{ ePsf]n] 

sDkgLnfO{ ljlQo cefjsf] hf]lvd g/x]sf] .  
 — gofF cfof]hgfsf] cg';Gwfg tyf ljsf;df ;+s'rg cfpg ;Sg] hf]lvd /x]sf] .  
-@_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M  
 hn>f]tsf] d'xfgdf jftfj/0fsf] sf/0f ck|Toflzt ?kdf kl/jt{g eO{ kfgLsf] >f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg] hf]lvd 

/x]sf] .  
 gofF cfof]hgf lgdf{0f ubf{ lgdf{0f ;fdfu|L cefjsf] hf]lvd /x]sf] . 
-#_ pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M 
 ahf/sf] hf]lvd g/x]sf] . o; cfof]hgfaf6 pTkflbt ljB't g]kfn ljB't k|flws/0fn] vl/b ug]{ ;Demf}tf e} ;s]sf] x'gfn] o:tf] 

hf]lvd gx'g] . g]kfn ljB't k|lws/0f k'0f{tof g]kfn ;/sf/sf] :jfldTj ePsf] ;+:yf ePsf] x'Fbf ljB't ljs|Ljf6 k|fKt x'g] cfodf 
;'lglZrttf /x]sf] 5 .  

-$_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (cost overrun) sf] hf]lvd M sDkgL4f/f k|jl4{t 
cfof]hgf lgdf{0f ;DkGg eO{;s]sf]n] ;f] sf] hf]lvd gePsf] .  

-%_ ljb]zL ljlgdosf] hf]lvd M 
 ljB't cfof]hgf lgdf{0f ;DkGg eO{;s]sf] tyf g]kfnL d'b|fdf ljB't v/Lb ;Demf}tf ePsf]n] ljb]zL ljlgdosf] hf]lvd g/x]sf] .  
-^_ sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx¿ M 
 xfn sDkgLn] k'/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/ ;s]sf] / k|fKt ug{'kg]{ ;Dk'0f{ Ohfhtkqx? k|fKt ul/ ;s]sf]n] ;f] 

hf]lvd g/x]sf] .  
-&_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M 
 g]kfn ljB't k|flws/0f;+u cfof]hgf cjlw e/sf] ljB't v/Lb ;Demf}tf eO;s]sf]n] cGt/f{li6«o ahf/df cfly{s tyf cGo s'g} 

klg lsl;dsf] dGbLsf] hf]lvd g/x]sf] .  
-*_ ;/sf/L gLlt tyf lgodx¿df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvdM 
 s/, eG;f/, ljB'lto pks/0fx? cfoftdf s'g} klg lgltut kl/at{g ePdf o:tf hf]lvd /xg] t/ xfn sDkgLn] ;Dk'0f{ s/, 

eG;f/ tyf ljB'lto pks/0fx? cfoft ul/;s]sf] x'gfn] o:tf] hf]lvd g/xg] .  
-(_ ;~rfng cg'ejsf] cefj M ljut @ jif{ b]lv cfof]hgf ;+rfng eO{/x]sf]n] ;+rfng cg'ejsf] cefj g/x]sf] . 
-!)_ k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M  
 phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ eGbf t'ngfTds 

?kdf sd /xg] x'Fbf cGo >f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx? hf]lvd sd Joj;fo xf] 
. tyfkL eljiodf cGo >f]taf6 ljB't pTkfbg ePdf eg] s]xL xb;Dd o; Joj;fodf c;/ kfg]{ hf]lvd /x]sf] 5 .  

-!!_ k'jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvd M 
 kl/of]hgfsf] k'jf{wf/ lgdf{0fsf] sfd xfn zt k|ltzt k'/f e};s]sf] x'gfn] o:tf] hf]lvd g/x]sf]  
-!@_ cGo M 
 b}ljs k|sf]k tyf sfa' aflx/sf] kl/:yLlt pTkGg e} cfof]hgfdf s'g} k|fs[lts Iflt ePdf cfof]hgfsf] nfut a9\g ;Sg] hf]lvd 

/x]sf] .  
 b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? .  
 k"FhL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? .  
 a}Fs Aofhb/df x'g] kl/jt{gsf sf/0fn] x'g ;Sg] ;Defljt ljlQo hf]lvd . 
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-!#_ ;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgsf] wf/0ff M  
 g]kfn hn>f]tsf] wgL b]z ePsf]n] cGo phf{sf] >f]t eGbf e/kbf]{ >f]t kfgL xf] . t;y{ phf{sf nflu hnljB'tsf] cfjZostf / 

dxTj slxNo} sd gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /xsf] Joj:yfkgsf] wf/0f /x]sf] 5 . kfgLaf6 pTkfbg x'g] 
hnlaB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf cGo >f]tx? 
eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf 
cGo >f]taf6 pTkfbg x'g] laB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df sd hf]vLd /x]sf] wf/0f Aoa:yfkgsf] 
/x]sf] 5 . ;Defljt hf]lvd Go"lgs/0f ug{ cfof]hgfdf k|of]u ePsf ;DkQLx?sf] x|f; vr{sf] Joj:yf ;fy}, hnljB't s]Gb|sf 
;+/rgf, d]l;g, cf}hf/ / pks/0fx?sf] ljdf ;d]t ul/Psf] 5 . sDkgL4f/f ;+rflnt dflyNnf] bf]bL{ …PÚ hnljB't cfof]hgf / 
cGo :yfgdf /x]sf] ;DklQ ;d]t ;d]l6g] ul/Psf] ljdfsf] ljj/0f lgDg adf]lhd /x]sf] 5 M 

qm=
;+= 

aLdf kf]ln;Lsf] gfd 
aLdf 

ul/Psf] 
ldlt 

aLdf sfod 
/xg] calw 

aLdf ul/Psf] 
sDkgL 

aLdfÍ /sd aLdf lk|ldod 
/sd 

!= ;DklQ aLdfn]v 
! h'g, 
@)@$ 

#! d], 
@)@% 

cfO{lhcfO{ 
k|'8]lG;on 

OG:of]/]G; ln 

#,^),@%,)$,(^^÷%@ *^,)$,&#*÷@) 

@= 
;DklQ aLdfn]v  
-6«fG;ld;g nfOg_ 

! h'g, 
@)@$ 

#! d], 
@)@% 

^*,!$,^@#÷@) @$,%!&÷^) 

#= 
;DklQ aLdfn]v  
-s]lGb|o sfof{no_ 

% h'g, 
@)@$ 

#! d], 
@)@% 

%),*&,@#!÷%) !@,!&!÷)$ 

$= 
Loss of Profit 
 (Property) Insurance 

! h'g, 
@)@$ 

#! d], 
@)@% &^,%),^&,%*$÷)@ $),@$,#()÷@% 

%= 
Machinery Breakdown 
Insurance 

! h'g, 
@)@$ 

#! d], 
@)@% &(,&!,@^,!&^÷*$ *!,)^,&(@÷@( 

^= Public Liability Insurance ! h'g, 
@)@$ 

#! d], 
@)@% *),)),)))÷)) $),&))÷)) 

;fy}, pNn]lvt cfof]hgf lgdf{0f ;DkGg eO{ ;+rfng eP kZrft xfn;Dd vf]nfdf cfpg] af9L, klx/f] nufotsf k|fs[lts ljklQn] s'g} 
c;/ gu/]sf] / cfof]hgf lgoldt ;+rfng/t /x]sf] . 

-!$_ lwtf]kq d'No kl/jt{g ;DaGwL hf]lvd M 
 ?= !))÷– -k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ 

d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .  

-b_  lwtf]kq afF8kmfF8 ;DAfGwL Joj:yf M  
 sDkgLn] ;fj{hlgs ?kdf cfˆgf] z]o/wgLx?df xsk|b cfwf/df v/Lb cfJxfg u/]sf] z]o/ laqmL aGb eP kZrft “lwtf]kq 

lgisfzg tyf afF8kmfF8 lgb]{lzsf @)&$” n] lgwf{l/t u/]sf] ;do leq z]o/x?sf] afF8kmfF8 u/L ;f]sf] ;"rgf /fli6«o b}lgs 
klqsfdf k|sflzt ul/g]5 . lgisfzg ul/Psf] xsk|b z]o/ k"0f{ ?kdf laqmL gePdf, lwtf]kq btf{ tyf lgisfzg lgodfjnL, 
@)&#, tyf lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ df /x]sf] tn pNn]lvt Joj:yf cg'?k afFsL /x]sf] z]o/x¿ 
lgisfzg tyf laqmL k|aGws dfkm{t af]8{nfO{ hfgsf/L u/fO{ lnnfd a9fa9df laqmL ul/g] 5 . 

 
lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] bkmf @! df /x]sf] Joj:yf lnnfd a9fa9 ug{' kg]{ M  
-!_  xsk|b z]o/ laqmLsf] nflu v'nf ul/Psf] cjlwleq ;Dk"0f{ z]o/ laqmL x'g g;sL afFsL /xg uPdf To;/L afFsL /x]sf] z]o/ 

;DalGwt ;+ul7t ;+:yfn] afF8kmfF8 ePsf] ;ft lbg leq lnnfd a9fa9sf nflu ;fj{hlgs ?kdf ;"rgf k|sfzg ug{'  
kg{]5 .  

-@_  pklgod -!_ adf]lhd lnnfd a9fa9sf] ;"rgf lbFbf af]nsaf]nsf nflu a9Ldf kGw| lbgsf] ;"rgf k|sflzt ug'{ kg]{5 .  
-#_ pklgod -@_ adf]lhd af]nsaf]nsf] cjlw ;dfKt ePsf] ;ft sfo{ lbgleq lnnfd a9fa9 u/L afF8kmfF8 ug'{ kg]{5 .  
-$_ pklgod -#_ adf]lhd afF8kmfF8 ePsf] ;ft sfo{ lbg leq ;DalGwt nufgLstf{nfO{ afF8kmfF8kq ;lxt /sd lkmtf{ e'QmfgL 

ul/;Sg' kg]{5 .  
-%_ pklgod -#_ adf]lhd lnnfd a9fa9df ;a} z]o/ laqmL gePdf af]8{nfO{ hfgsf/L u/fO{ pklgod -$_ adf]lhd lkmtf{ e'QmfgL 

;DkGg ePsf] ;ft lbg leq k'gM lnnfd a9fa9sf] ;"rgf k|sfzg ug'{ kg]{5 . 
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lwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$ sf] bkmf !% df /x]sf] Joj:yf xsk|b z]o/ lnnfd a9fa9 ug]{ k|lqmof M  
-!_ xsk|b z]o/ v'nf cjlwdf ;Dk"0f{ z]o/ laqmL geO{ afFsL /xg uPdf To;/L afFsL /x]sf] z]o/x¿ lgisfzg tyf laqmL k|aGws 

dfkm{t af]8{nfO{ hfgsf/L u/fO{ lnnfd a9fa9df laqmL ug{' kg]{5 .  
-@_  pkbkmf -!_ adf]lhd laqmL ubf{ v/Lb ug{ rfxg] nufgLstf{ ;a}nfO{ ;dfg cj;/ k|bfg ug{' kg]{5 .  
-#_  pkbkmf -!_ adf]lhd lnnfd k|lqmof ubf{ b]xfosf cj:yfx¿ k"/f ug{' kg]{5 M–  

-s_  ;a} ;d"xsf] -;+:yfks, ;j{;fwf/0f / cGo_ lnnfd k|lqmof Ps} k6s ug{' kg]{,  
-v_  clÍt d"Nodf a9fa9 ug{' kg]{,  
-u_  xsk|b z]o/ lnnfd a9fa9af6 laqmL ug]{ ;DaGwL ;"rgf laqmL v'nf x'g' eGbf slDtdf ;ft lbg cufl8 s'g} b'O{j6f 

/fli6«o :t/sf] klqsfdf k|sfzg ug{' kg]{,  
-3_ v08 -u_ adf]lhd k|sflzt ;"rgfsf] ;+lIfKt ljj/0f -laqmL ug{ nfluPsf] z]o/ ;+Vof, Go"gtd d"No, sDkgLsf] gfd / lj:t[t 

ljj/0f k|sfzg ul/Psf] klqsfsf] gfd tyf k|sflzt ldlt_ ;dfj]z ePsf] ;"rgf b]xfo adf]lhd k|sfzg ug{' kg]{ M–  
!=  laqmL v'nf x'g'eGbf tLg lbg cufl8 M sDtLdf b'O{j6f k|d'v cgnfO{g klqsfdf,  
@=  laqmL v'nf x'g'eGbf b'O{ lbg cufl8 M sDtLdf b'O{j6f k|d'v PkmPd /]l8ofdf,  
#=  laqmL v'nf x'g'eGbf Ps lbg cufl8 M sDtLdf b'O{j6f k|d'v /fli6«o cfly{s klqsfdf,  
-ª_  v08 -3_ adf]lhd k|sflzt ;"rgf lgisfzg tyf laqmL k|aGws / ;DalGwt sDkgLsf] j]j;fO6df /fVg' kg]{, 
-r_  lnnfd a9fa9sf] b/vf:t lng] cjlw sDtLdf ;ft sfo{ lbg /fVg' kg]{, 
-5_  lnnfd a9fa9 ubf{ lnnfd ;DaGwL ;fdfGo l;4fGt cg'z/0f ug{' kg]{,  
-h_  lnnfd a9fa9 ubf{ ;a} z]o/ v/Lbsf nflu b/vf:t gk/] klg lgj]bg k/]sf] z]o/ ;DalGwt lgj]bsnfO{ afF8kmfF8 ug{' 

kg]{ / afFsL z]o/ k'gM lnnfd a9fa9 ug{' kg]{,  
-em_ lnnfd a9fa9df z]o/ v/Lbsf nflu b/vf:t lbg] cfj]bsn] lkmtf{ e'QmfgL kfpg] /sd lkmtf{ ug]{ sfo{ tLg lbg leq 

z'? ug'{ kg]{, 
-`_  lnnfd a9fa9 ul/Psf z]o/sf ;DaGwdf lj:t[t ljj/0f ;lxt pQm lnnfdaf6 k|fKt x'g] /sd dWo] af]8{df lwtf]kq btf{ ubf{ 

pNn]lvt /sd eGbf a9L ePsf] /sdsf] lgodfjnLsf] Joj:yf adf]lhd yk btf{ z'Ns ;ft sfo{ lbg leq a'emfpg'kg]{ . 

-w_ ;+ul7t ;+:yfsf] k|aGwkq lgodfjnL, kl5Nnf] jif{sf] n]vf k/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fa, n]vf k/LIf0f k|ltj]bg 
lg/LIf0f ug{ kfOg] ;do / :yfg M  

 sfof{no ;do leq lgDg lnlvt :yfgx?df ;Dks{ /fvL sDkgLsf] k|aGwkq, lgodfjnL, jf;nft, gfkmf— gf]S;fgsf] ljj/0f 
lg/LIf0f ug{ ;lsg]5 M  
s_  sDkgLsf] sfof{no M sf=d=g=kf=–@(, sflnsf:yfg, sf7df08f}+ .  
v_  lwtf]kq lgisfzg tyf laqmL k|aGws M k|e' Soflk6n lnld6]8, sdnfbL, sf7df08f}+ . 

-g_ lgisfzg x'g] lwtf]kq k|Tofe"lt u/]sf] eP ;f] sf] ljj/0f M k|Tofe'lt gul/Psf] .  
 
-k_  z]o/ ;"rLs/0f u/fpg] ;DaGwL Joj:yf M  
 o; ljj/0f dfkm{t lgisf;g ul/g] xsk|b z]o/ ælwtf]kq lgisf;g tyf afF8kmfF8 lgb]{lzsf, @)&$Æ sf] bkmf ^ df pNn]v eP 

cg';f/ g]kfn lwtf]kq af]8{af6 lwtf]kq lgisf;gsf] nflu :jLs[t ePsf] & -;ft_ sfo{ lbgleq lwtf]kq ;"lrs/0f tyf 
cef}ltsLs/0fsf nflu g]kfn :6s PS;r]Gh ln= tyf l;l8P; P08 lSnol/Ë ln= df lgj]bg lbOg]5 . 

-km_  ;+ul7t ;+:yfsf] sf/f]jf/df c;/ kg]{ s'g} ljjfb÷d'2f dfldnf eP ;f] sf] ljj/0f M 
 sDkgLsf] sf/f]jf/df c;/ kg]{ s'g} ljjfb÷d'2f dfldnf gePsf] .  

-a_  xsk|b z]o/ vl/b ug{ rfxg] z]o/wgLx?n] kfngf ug{'kg{] d'Vo s'/fx? M  
!_  hf/L ul/g] xsk|b z]o/ vl/bsf nflu o; lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlt eGbf cl3Nnf] 

lbg ;Dd sfod z]o/wgLx?n] cfˆgf] gfddf sfod z]o/sf] !M)=%) sf] cg'kftdf -ljBdfg ! lsQf z]o/ a/fa/ gofF 
)=%) lsQf z]o/sf] b/n]_ z]o/ vl/bsf nflu b/vf:t lbg ;Sg]5g\ . 

@_ k|To]s z]o/wgLn] z]o/sf] xsk|b lgisfzgsf nflu b/vf:t lb+bf sDkgLåf/f tf]lsPsf] lglb{i6 9fFrfdf cfˆgf] z]o/wgL 
gDa/, xfn sfod /x]sf] z]o/ ;+Vof, z]o/ k|df0fkq gDa/ -x?_÷lxtu|fxL vftf gDa/, cfkm"n] vl/b ug{ kfpg] cyjf dfu]sf] 
xsk|b z]o/ ;+Vof / ;f] a/fa/sf] /sd ;d]t v'nfO{ l/tk"j{s tf]lsP adf]lhdsf] 9fFrfdf cfj]bg lbg'kg]{5 .  

#_  b/vf:t kmf/fddf c+u|]hL tyf g]kfnL b'a} efiffdf k"0f{ ?kn] eg'[{ kg]{5 .  
-s_  cfj]bssf] k"/f gfd g]kfnL tyf cu|]hL b'a}df pNn]v ug'{kg]{5 .  
-v_  cfj]bssf] afa', cfdf tyf afh]sf] gfd pNn]v ug'{kg]{5 .  
-u_  cfj]bs ljjflxt ePdf >Ldfg\ jf >LdtLsf] gfd pNn]v ug'{kg]{5 .  
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-3_  cfj]bssf] :yfoL 7]ufgf pNn]v ug'{kg]{5 .  
-ª_  cfj]bssf] ;Dks{ 7]ufgf / 6]lnkmf]g jf df]afOn gDa/ pNn]v ug'{kg]{5 . 
-r_  cfj]bssf] vftf /x]sf] a}Í jf ljQLo ;+:yfsf] gfd, 7]ufgf tyf vftf gDa/ pNn]v ug'{kg]{5 .  
-5_  lwtf]kq cef}ltlss/0f ug]{ -l8Dof6_ vftf gDa/ pNn]v ug'{kg]{5 .  
-h_  cfj]bsn] lng rfx]sf] z]o/ ;ª\Vof tyf ;f] jfkt hDdf u/]sf] /sd :ki6 pNn]v ug'{kg]{5 . 
-em_  cfj]bssf] x:tfIf/ -gfafnssf] xsdf cleefjssf] x:tfIf/_ x'g'kg]{ . 
-`_  cfj]bg kmf/fd a'emfPsf] ;Íng s]G›sf] gfd tyf 7]ufgf pNn]v ug'{kg]{5 .  
-6_  cfj]bg kmf/fd a'emfPsf] ldlt pNn]v ug'{kg]{5 . 

$_  b/vf:t;fy k|lt z]o/ ?= !))÷– sf] b/n] cfkm"n] xsk|b cfwf/df vl/b ug{ kfpg] z]o/ ;+VofnfO{ u'0fg ubf{ x'g cfpg] 
a/fa/sf] Psd'i7 gub /sd jf ;f] a/fa/sf] /sd a}+sdf hDdf u/]sf] ef}r/ jf 8«fˆ6 ;+nUg ePsf] x'g'kg]{5 . ef}r/ jf 
a}+s 8«fˆ6 dfkm{t\/sd hDdf ubf{ ef}r/ jf 8«fˆ6 gDa/ z]o/ cfj]bg kmf/ddf clgjfo{ ?kdf v'nfpg'kg]{5 .  

%_  o; xsk|b z]o/ lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlt eGbf cl3Nnf] lbg ;Dd sfod z]o/wgLx?n] 
dfq o; xsk|b lgisfzgdf b/vf:t lbg ;Sg]5g\ .  z]o/wgL btf{ k'l:tsf aGb eP kZrft\z]o/ vl/b ug]{ z]o/wgLx? 
o; xsk|b lgisfzgsf nflu cfj]bg lbg of]Uo x'g] 5}gg\ .  

 z]o/wgLx?n] tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t lbg'kg]{5 . olb s'g} z]o/wgLaf6 tf]lsPsf] ;do÷cjlw 
leq z]o/sf nflu b/vf:t k|fKt x'g gcfPdf To:tf] b/vf:tnfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g .  

^_  æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df pNn]v ul/P adf]lhd tf]lsPsf] Dofbleq b/vf:t glbg] tyf 
b/vf:t lbP klg dfu ul/P adf]lhd tf]lsPsf] /sd ga'emfpg] z]o/wgLx?nfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g / 
;f]df s;}sf] s'g} klg k|sf/sf] bfaL lj/f]w nfUg]5}g .  

&_  o; xsk|b z]o/ lgisfzgsf] ;dodf s'g} ljjfb ePdf jf pmh'/L k/]df ;f] sf] lgjf/0fsf nflu sDkgLsf] ;~rfns 
;ldltsf] lg0f{o g} clGtd x'g]5 .  

*_  lxtu|fxL vftf gePsf] cj:yfdf lxtu|fxL vftf g+= dfu ul/ tyf lxtu|fxL vftf gDa/ pNn]v u/]sf z]o/wgLx?sf] vftfdf 
xsk|b z]o/ afF8kmfF8 eO{ sfod afF8kmfF8df k/]sf] z]o/ lsQf hDdf ul/g]5 . 

(_  cfj]bg lb+bf Ps} z]o/wgLsf] ef}lts tyf cef}lts -l8Dof6_ ?kdf /x]sf] z]o/ cg';f/ xsk|b z]o/ ebf{ z]o/ ef}lts tyf 
cef}lts -l8Dof6_ h'g ?kdf sfod /x]sf] ePtfklg Pp6} dfq cfj]bg dfkm{t b/vf:t lbg] Joj:yf /x]sf]n] ;f]xL cg';f/ 
cfj]bg kmf/d eg'{kg]{ . 

!)_  ?=% nfv ;Dd /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] :j]lR5s ?kdf ?=% nfv eGbf a9L /sd a/fa/sf] cfj]bg ug]{ 
b/vf:tjfnfn] clgjfo{ ?kdf Kofg (PAN No.) gDa/ b/vf:t kmf/ddf v'nfpg' kg]{5 .  

!!_  o; ljj/0f dfkm{t lgisfzg ul/g] xsk|b z]o/ k|fKt ug{ ef}lts ?kdf z]o/ sfod /x]sf z]o/wgLx?sf] l8Dof6 vftf 
(DEMAT Account/BOID No.) gePdf gLhx?n] rfx]sf] v08df tf]lsPsf ;+sng s]Gb|df uO{ ef}lts ?kdf cfj]bg 
kmf/fd e/L cfj]bg lbg ;lsg] Joj:yf /x]sf] 5 . 

  
-e_  cfˆgf] xs cGo JolQmnfO{ x:tfGt/0f ug]{ u/L dgf]gog u/]sf] cj:yfdf kfngf ug'{kg]{ s'/fx? M 
 ;fljssf z]o/wgLn] b]xfosf] cj:yfdf cGo s'g} AolQmn] vl/b ug{ kfpg] u/L xsk|b z]o/ laqmL v'Nnf ePsf] cjlw leq 

ælwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] cg';"rL—!! sf] 9fFrfdf lgj]bg lbO{ cfkm\gf] xs cGo AolQmnfO{ x:tfGt/0f 
ug{ ;lsg]5 .  
-s_  cfk\mgf] ;Dk"0f{÷cf+lzs xs s'g} Ps JolQm jf ;+:yfnfO{ dfq k|of]u ug{ ;Sg],  
-v_ dgf]gog e} z]o/sf] nflu cfj]bg ubf{ lwtf]kq ahf/sf] sf/f]af/ OsfO{ cg';f/ x'g],  
-u_  xsk|b z]o/ vl/b ug]{ xs c?nfO{ dgf]lgt ug]{ z]o/jfnfn] c? z]o/jfnfsf] xs lnO{ dgf]lgt x'g gkfOg], t/ cfk\mgf] k'/} 

xs pkef]u ug]{n] eg] c?sf] xs ;d]t dgf]lgtsf] ?kdf lng ;lsg],  
-3_  sDkgLsf] k|aGwkq, lgodfjnLdf ePsf] Joj:yf tyf ;DalGwt lgodgstf{n] :jfldTj l;df tf]s]sf] cj:yfdf klxn] lnPsf] 

jf kl5 u|x0f ul/g] z]o/ ;d]t s'n z]o/ ;+Vof ;f] l;df ggf£g] u/L dfq dgf]lgt x'g]n] z]o/sf nflu cfj]bg ug{ ;lsg],  
-ª_  ;+ul7t ;+:yfsf] k|aGwkq / lgodfjnLsf] Joj:yf cg';f/ :jfldTj tyf ;~rfns ;ldlt ;d"xs[t ul/Psf] ePdf ;f]xL 

;d"xleq /xg] u/L dfq dgf]gog ug{ ;lsg] / dgf]gog u/]kl5 sDkgLsf] z]o/ :jfldTjsf] ;+/rgf / ;~rfns ;ldltsf] 
agf}6df kl/jt{g x'g] ePdf ;DalGwt P]g, lgodn] tf]s]sf] :jfldTj l;dfleq /xg] u/L kl/jt{g x'g] Joj:yf tyf dtflwsf/ 
;DaGwL :ki6 Joj:yf ePsf],  

-r_  k|rlnt sfg"g cg'?k dgf]lgt x'g] JolQm jf ;+:yf sfnf];"rLdf g/x]sf] tyf cof]Uo ;d]t gePsf],  
-5_  xsk|b z]o/ ljqmL v'Nnf ePsf] cjlwleq cfk\mgf] xs c?nfO{ k|of]u ug{ lbg Joj:yf ul/Psf],  
-h_  lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] cg';"rL—!! adf]lhdsf] 9fFrfdf b/vf:t lbO{ cfkm\gf] xs cGo AolQmnfO{ 

x:tfGt/0f u/L lnO{g] lwtf]kqsf] r'Qmf /sdsf] Ps k|ltzt /sdn] x'g cfpg] /sd dgf]gog ul/lbg] z]o/wgLn] a'emfPsf] 
z'Ns ;d]t ;dfj]z ug'{kg]{ .  




 

-d_  ;+ul7t ;+:yfsf] n]vfkl/Ifs, sDkgL ;lrj, ljlQo ljj/0f k|If]k0f ug]{ ljz]if1, k|If]lkt ljj/0fsf] k|If]k0f÷cg'dfgsf] cfwf/ tyf 
tl/sf af/] k'g/fjnf]sg u/L ;Gt'i6 ePsf] /fo JoQm ug]{ ljz]if1, æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ tof/ 
ug]{ ljz]if1 tyf lgisfzg tyf laqmL k|aGwssf] gfd 7]ufgf pNn]v ug'{kg]{ M  
s_  sDkgLsf] n]vfk/LIfsdf rf6{8 Psfp06]06;\ ;+:yf >L dxh{g lj=P08 P;f]l;o6\; /x]sf 5g .  
v_  sDkgLsf] sDkgL ;lrjdf >L w|'j s'df/ >]i7, rl/sf]6 !, bf]nvf /xg'ePsf] 5 .  
u_  sDkgLsf] ljQLo ljj/0f k|If]k0f ljut aif{sf] sf/f]jf/sf] cfwf/df sDkgL cfkm}n] tof/ u/]sf] xf] . pQm k|If]lkt ljQLo 

ljj/0fx? oyfy{ k/s ePsf] Joxf]/f Joj;flos ;+:yf >L a/fn P08 s]=;L= P;f]l;o6\;n] k|dfl0ft ug'{ePsf] xf] .  
3_  of] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ Joj;flos ;+:yf k|e' Soflk6n lnld6]8, sdnfbL, sf7df08f}+n] 

tof/ u/]sf] xf] .  
ª_  o; xsk|b z]o/ lgisfzgsf nflu lwtf]kq lgisfzg tyf laqmL k|aGwsdf >L g]kfn lwtf]kq af]8{af6 lgisfzg tyf laqmL 

k|aGwssf] k|df0fkq k|fKt lwtf]kq Joj;foL k|e' Soflk6n lnld6]8, sdnfbL, sf7df08f}+ /x]s]f 5 . 

-o_  xsk|b z]o/ hf/L ug'{sf] p2]Zo M  
!=  xsk|b z]o/ hf/L ug'{sf] p2]Zo tyf of]hgf M  
s_  o; sDkgLn] cfk\mgf] hf/L k"+hL ?=@,@%,)),)),))) x'g] u/L cfkm\gf] k|aGwkq tyf lgodfjnLdf Joj:yf ul/Psf] / ;f]xL 

cg';f/ k"+hL a[l4 ug{ z]o/wgLx?nfO{ xsk|b z]o/ hf/L ul/Psf] .  
v_  sDkgLsf] ;fwf/0f ;efaf6 kfl/t eP adf]lhd r'Qmf k'FhLdf ! z]o/ j/fj/ )=%) z]o/ -! M)=%)_ sf] cg'kftdf xsk|b 

z]o/ lgisfzg u/L sDkgLnfO{ cfjZos kg]{ k'FhL ;+sng ug]{ .  
u_  sDkgLn] ;+rfng ul//x]sf] dflyNnf] bf]bL{ P hnljB't cfof]hgf -@% d]ufjf6_ af6 ljB't pTkfbg eO/x]sf] / cfof]hgf 

lgdf{0fsf s|ddf bf]bL{ vf]nfdf cfPsf] ljgfzsf/L af9L nufotsf sfa' aflx/sf] kl/l:yltsf] sf/0fn] cfof]hgfsf] nfut a[l¢ 
eO{ a}+ssf] C0f /sd ?= !,&*,^%,^),)))÷– yk ePsfn] pQm cfof]hgfsf] nflu lnPsf] C0f sd ug]{ . 

3_  sDkgLsf] gfddf /x]sf] nf]bf] vf]nf ;fgf hnljB't cfof]hgf -!=^ d]ufjf6_ sf] Connection Agreement ;DkGg eO{ 
ljB't v/Lb lalqm ;Demf}tf (PPA) ;d]t eO{;s]sf]n] pQm cfof]hgfsf] ljsf; ug{ k"FhL nufgL ug]{ p2]Zosf nflu sDkgLn] 
xsk|b z]o/ lgisfzg ug]{ .  

ª_ sDkgLn] xsk|b z]o/ lgisfzg kZrft dflyNnf] bf]bL{ P hnljB't cfof]hgf lgdf{0fsf] nflu ljleGg a}+sx?;Fu lnPsf] C0f 
dWo] s]lx /sd e'QmfgL ug]{ / afFsL /x]sf] /sd dflyNnf] bf]bL{ …PÚ hnljB't cfof]hgf lgdf{0fsf nflu ePsf] vr{sf] afFsL 
/sd e'QmfgL ug{ / sDkgL4f/f k|jl4{t cGo cfof]hgfsf] ljsf;df nufgL ul/g] 5 .   

!= sDkgLn] dflyNnf] bf]bL{ P hnljB't cfof]hgfsf] nflu @)*! c;f/ d;fGt;Dddf ljleGg a}+s tyf ljQLo ;+:yfx?af6 lnPsf] 
C0fsf] ljj/0f lgDgfg';f/ /x]sf] 5 M 
qm=;  a}+s tyf ljQLo ;+:yfx?sf] gfd    C0fsf] ljj/0f -/sd ?=_ s}lkmot 
!= g]kfn OGe]i6d]G6 d]uf a}+s lnld6]8 !,$%^,#)#,!*(÷)@ cNksfnLg C0f ;lxt 
@= g]kfn a}+s lnld6]8  !,)#!,*)^,#*#÷**  
#= k|e' a}+s lnld6]8 *^&,@##,))%÷!*  
$= Unf]an cfO{PdO{ a}+s lnld6]8 $^(,@#!,*@$÷(^  
%= /fli6«o jfl0fHo a}+s lnld6]8 #&%,#!&,*$*÷(^  
^= PgPdla a}+s lnld6]8 #@),)&#,%^*÷&*  
&= n'lDjgL lasf; a}+s lnld6]8  !(*,@*),&#$÷@#  
*= s'df/L a}+s lnld6]8 @*!,(!@,&(^÷*)  

                          hDdf %,))),!%(,#%!÷*!  

@= pNn]lvt p2]Zo tyf of]hgf sfof{Gjogsf nflu lgofds lgsfo >L ljB't lgodg cfof]usf] ldlt @)*)÷)$÷!% sf] kq 
cg';f/ xsk|b z]o/ lgisfzg ug{ lgDgfg';f/sf] zt{x? /flv l:js[tL k|bfg ul/Psf] 5 . 

 
 
 
zt{x?M 
s_ k|rlnt sfg'g adf]lhd cg'dltkq hf/L ug]{ lgsfo tyf cGo lgsfoaf6 ;xdlt lng'kg]{ ePdf ;f] lnO{ cfof]unfO{ hfgsf/L 

u/fpg' kg]{5 .  
v_ k|rlnt sfg'g adf]lhd nfes/ nufot cGo s/ a'emfpg' kg]{ ePdf ;DalGwt lgsfodf ;f] s/ a'emfpg'kg]{5 . 
u_ sDkgLn] cfof]uaf6 ;do ;dodf hf/L ePsf] dfkb08, ;+lxtf tyf ;+:yfut ;'zf;g ;DalGw lgb]{zg kfngf ug'{kg]{5 . 




 

3_ txfF cGtu{tsf z]o/wgLx? dWo] s'g} z]o/wgL ljB't ;DalGw cfof]hgf agfO{ g]K;]df ;'lrs[t sDkgL ePdf xsk|b z]o/ 
hf/L u/L nufgL ug]{ ePdf cfof]usf] k"j{ :jLs[lt lng'kg]{5 . 

ª_ cfof]un] P]g, lgodfjnL, ljlgodfjnL / lgb]{lzsf adf]lhd sfof{Gjog ug{ / lglb{i6 ljifo ;Dkfbg ug{ ;do–;dodf cfb]z 
jf kl/kq hf/L ubf{ ;f] sf] kl/kfngf sDkgLn] ug'{kg]{5 . 

   

@= xsk|b z]o/sf] cg'kftnfO{ plrt dfGg ;lsg] cfwf/x? M  
 o; æxsk|b z]o/ lgisfzg ;DjGwL Joj:yf tyf ljj/0fÆ jdf]lhd hf/L x'g] xsk|b z]o/sf] cg'kftnfO{ plrt dfGg] lgDgfg';f/ 

cfwf/x? /x]sf 5g M  
s_ eljiodf o; sDkgLnfO{ ljQLo lx;fjn] dhj't /fVg / b]zsf] cfly{s ljsf;df dxTjk"0f{ k|efj kfg]{ hnljB't kl/of]hgfx?df 

nufgL ug{ ;Sg] u/L kF"hL j[l4 ug'{kg]{ cj:yf /x]sf] .  
v_ sDkgL4f/f k|jl4{t cfof]hgfsf] nflu lnOPsf] a}Fs C0f sd ul/ ljlQo ?kdf sDkgLnfO{ dha't agfO{ nfef+; ljt/0f Ifdtf 

j[l4 ug{ .  
Uf_ sDkgLsf] r'Qmf k'FhL xfnnfO{ ?=@,@%,)),)),)))÷– k'¥ofpgsf] nflu xfn sfod r'Qmf k'+hLsf] ! M )=%) cg'kftdf xsk|b 

z]o/ hf/L ug'{ kg]{ cj:yf /x]sf] .  
3_ sDkgLn] z]o/wgLx?nfO{ nufgLdf plrt k|ltkmn k|bfg ug{ k'FhLsf] pkof]usf] lx;fjn] cf}lrTok"0f{ /x]sf]n]   ! M)=%) sf] 

cg'kftnfO{ plrt dfGg ;lsg] cj:yf /x]sf] 
#= lgisfzgaf6 k|fKt x'g] s'n /sd ;DaGwdf ljlQo ?kdf k|i6 v'n]sf] pkof]u of]hgf ;lxtsf] ljj/0f M 
 o; sDkgLsf] ;+rfns ;ldlt, jflif{s ;fwf/0f ;efsf] lg0f{o tyf ljB't lgodg cfof]usf] k"j{ l:js[tL adf]lhd xsk|b z]o/ 

hf/L eO{ k|fKt x'g] /sdnfO{ lgDgfg';f/ pkef]u ul/g] 5 M 
l;=g+= ljj/0f /sd -?=_ 
!= dflyNnf] bf]bL{ …PÚ hnljB't cfof]hgfsf] C0f e'QmfgL ug{ %%,$$,)),)))÷– 
@= dflyNnf] bf]bL{ …PÚ hnljB't cfof]hgf lgdf{0fsf nflu ePsf] vr{sf] afFsL /sd 

e'QmfgL ug{  
!%,#@,)),)))÷– 

#= sDkgL4f/f k|jl4{t nf]bf]vf]nf ;fgf hnljB't cfof]hgfdf nufgL ug{ $,@$,)),)))÷– 
 hDdf &%,)),)),)))÷– 

 
-/_ xsk|b z]o/ laqmL v'Nnf cjlw M  
 xsk|b z]o/sf] nflu b/vf:t lng] sfo{ slDtdf @! -PSsfO{;_ lbgsf nflu v'Nnf /flvg]5 . ;f] ;dofjlw leq ;Dk"0f{ xsk|b 

z]o/sf] nflu cfj]bg gk/]df ælwtf]kq btf{ tyf lgisf;g lgodfjnL, @)&# sf] lgod !* adf]lhd g]kfn lwtf]kq af]8{nfO{ 
clu|d hfgsf/L lbO{ ;+ul7t ;+:yfn] ;"rgf k|sfzg u/L cfj]bg v'Nnf ePsf] ldltn] a9Ldf yk !% -kGw|_ lbg;Ddsf nflu 
lwtf]kqsf] b/vf:t v'Nnf /fVg ;lsg]5 .  

  
-n_ xsk|b z]o/ v/Lbsf nflu b/vf:t kfOg], /sd hDdf ug]{ / cfj]bg a'emfpg] :yfgx?sf ;fy} xsk|b z]o/ v/Lbsf] nflu 

tof/ ul/Psf] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ k|fKt ug{ jf x]g{ ;Sg] :yfgx? M 
    

l;=g+= ljj/0f kq k|fKt ug]{ :yfgsf] gfd / 7]ufgf 
!= >L k|e' Soflk6n lnld6]8, sdnfbL, sf7df8f}+, j]j;fO6 M www.prabhucapital.com 
@= >L lnj6L{ O{ghL{ sDkgL lnld6]8 sf=d=g=kf=j8f g+=@(, sflnsf:yfg,  

j]j;fO6M www.libertyenergy.com.np  
#= g]kfn lwtf]kq af]8{, v'dn6f/, nlntk'/sf] j]j;fO6 M www.sebon.gov.np 
$= ;j{;fwf/0f z]o/ wgLx?sf] xsdf M 

g]kfn lwtf]kq af]8{af6 :jLs[tL k|fKt u/]sf ;Dk"0f{ ;L–cf:jf (C-ASBA) ;b:o a}+s tyf ljlQo ;+:yfx? 
tyf l;l8P; P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] ;]o/Æ cgnfOg k|of]u ul/ l;–
cfZjf k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 . lgisfzg tyf laqmL k|aGwsn] tf]s]sf] :yfgx?af6 ;d]t xsk|b 
z]o/sf] nflu cfj]bg lbg ;lsg]5 . ;fy}, lgDg cg';f/sf] :yfgx?af6 ;d]t xsk|b z]o/sf] cfj]bg a'emfpg 
;lsg]5 .  
!= k|e' Soflk6n ln=, sdnfbL, sf7df8f}+ . 
@= k|e' a}Fs ln=, a]lz;x/, ndh'ª . 
#= g]kfn OGe]i6d]G6 d]uf a}Fs ln=, ef]6]cf]8f/, ndh'ª . 
$= Unf]an cfO{PdO{ a}Fs ln=, bf]bL{, ndh'ª . 

 
pk/f]Qm :yfgx?sf] cnfjf cGo dfWod dfkm{t b/vf:t lbg rfxg] ;fljs z]o/wgLx?n] xsk|b z]o/sf] laqmL aGb x'g' 
eGbf cl3sf] ldltdf k|e' Soflk6n  lnld6]8sf] gfddf lvlrPsf] Psfp06k]oL 8«fˆ6 ;fy xsk|b z]o/ vl/bsf nflu b/vf:t 

http://www.prabhucapital.com
http://www.libertyenergy.com.np
http://www.sebon.gov.np



 

kmf/d l;w} x'nfs jf s'l/o/åf/f k|e' Soflk6n lnld6]8, sdnfbL, sf7df8f}+df k7fpg ;lsg]5 . xsk|b z]o/sf] laqmL aGb 
ePsf] & -;ft_ lbg kl5 k|fKt 8«fˆ6 / b/vf:t kmf/dnfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g .  

b/vf:t kmf/dsf] xsdf lgisfzgstf{ sDkgL tyf lgisfzg tyf ljqmL k|aGwssf] j]e;fO6af6 ;d]t 8fpgnf]8 u/L e/]/ 
a'emfpg ;lsg]5 . z]o/wgLx?n] cfkm\gf] xs ;DjlGw ljj/0f lgisfzgstf{ sDkgL >L lnj6L{ O{ghL{ sDkgL lnld6]8sf] 
j]e;fO6 www.libertyenergy.com.np jf lwtf]kq lgisfzg tyf ljqmL k|aGws >L k|e'  Soflk6n lnld6]8sf] 
j]e;fO6 www.prabhucapital.com dfkm{t x]g{ ;lsg]5 . ;fy} æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf 
ljj/0fx?Æ nufgLstf{n] ;xh ?kdf x]g{ ;Sg] / pgLx?nfO{ ;"lrt lg0f{odf k'Ug ;xh ug]{ p2]Zon] To:tf ljj/0fx? k|e' 
Soflk6n lnld6]8 tyf lnj6L{ O{ghL{ sDkgL lnld6]8 / g]kfn lwtf]kq af]8{sf] j]j;fO6  www.sebon.gov.np df laqmL 
aGb geP;Dd /flvg]5 . af]8{af6 :jLs[t ePsf] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ ;fj{hlgs 
lgisfzgsf] nflu k|sfzg ug'{ @ lbg cufl8 ;f] sf] Ps k|lt (Soft Copy) af]8{sf] j]e;fO6df /fVg] k|of]hgsf] nflu 
pknAw u/fOg]5 .  
  

lgisfzg a}+s (Banker to the Issue) sf] gfd tyf 7]ufgf M 
o; ljj/0fkq dfkm{t lgisflzt ;fwf/0f z]o/x?sf] nflu lgisfzg a}+s (Banker to the Issue) sf] ?kdf k|e' a}s 
lnld6]8, sdnfbLnfO{ tf]lsPsf] 5 .  

l;=g++ a}ssf] gfd tyf zfvfsf] 7]ufgf Vfftfsf] gfd Vfftf g+= s}lkmot 
! k|e' a}+s lnld6]8, sdnfbL zfvf k|e' Soflk6n lnld6]8 !!!))^#!*!^))!!#  

 
-j_ -!_ cfkm\gf] Joj;fo;Fu ;DjlGwt P]g, lgod, sDkgL P]g tyf cGo lgodg lgsfon] lbPsf] lgb]{zgx?sf] k"0f{ kfngf u/]sf] 

;DaGwdf pb3f]if0f M 
o; sDkgLn] cfkm"n] ug]{ Joj;fo;+u ;DjlGwt P]g, lgod, sDkgL P]g, @)^# tyf cGo lgodg lgsfo / ljB't lgodg 
cfof]un] lbPsf] lgb]{zgx?sf] k"0f{ ?kdf kfngf ul/Psf] 5 / ;f]xL bfo/f leq /xL cfˆgf] sf/f]jf/ ub}{ cfO/x]sf] pb3f]if0f 
sDkgL /x]sf] 5 . ;fy} sDkgLn] sDkgL P]g adf]lhd sDkgL /lhi6«f/ sfof{nodf cf=a=)&(÷)*) ;Ddsf] a'emfpg' kg{] 
;Dk"0f{ ljj/0f a'emfO{ sDkgL /lhi6«f/ sfof{nosf] ldlt @)*)÷!)÷!) sf] k|fKt kqfg';f/ sDkgLsf] cf=a=)&(÷*) ;Ddsf] 
ljj/0fx? cBfjlws /x]sf] 5 . 
  

-@_ qm]l86 /]l6Ë ;DaGwL ljj/0f M 
o;  lnj6L{ O{ghL{ sDkgL lnld6]8nfO{ OGkmf]d]l/S; qm]l86 /]l6Ë g]kfn lnld6]8n]  "IRN BB(Is) [Double B (Issuer) ]" 
/]l6Ë k|bfg u/]sf] 5 . "IRN BB(Is) [Double B (Issuer) ]" h;n] sDkgLsf] ;dodf ljQLo bfloTj jxg ug]{ Ifdtf 
dWod hf]lvd /xg] hgfpF5 . (Issuers with this rating are considered to have the moderate risk of default 
regarding timely servicing of financial obligations) OGkmf]d]l/S; qm]l86 /]l6Ë g]kfn lnld6]8n] IRN AAA (Is) 
b]lv IRN D (Is)  KjfOG6 /]l6Ë k|bfg ub{5 . h;df IRN AAA (Is)  /]l6Ë n] alnof cfwf/ hgfpF5 eg] IRN D (Is) 
/]l6Ë n] sdhf]/ cfwf/x? hgfpF5 . /]l6Ë AAA, AA, A, BBB, BB, B, C / D  df k|of]u ul/g] lrGxn] pQm ;d"xsf 
t'ngfTds l:yltnfO{ hgfpF5 .  
/]l6Ë k|bfg u/]sf] ldlt M @)*!÷)#÷@^       /]l6Ë axfn /xg] cjlw M @)*@÷)#÷#! 
 

-z_  kl5Nnf] # jif{sf] jflif{s tyf kl5Nnf] # dlxgfsf] dfl;s sf/f]jf/sf] clwstd, Go"gtd, clGtd ahf/ d"Nosf ;fy} sf/f]jf/ 
ePsf] ;+Vof ;DaGwL ljj/0f M  

 ljut tLg cfly{s aif{df ePsf] sDkgLsf] z]o/ sf/f]jf/sf] ljj/0f M  
cfly{s aif{ clwstd z]o/ d"No -?_ Go'gtd z]o/ d"No -?_ clGtd ahf/ d"No -?_ z]o/ sf/f]af/ ;+Vof 
)&*÷&( 530 203 249.8 55,524 

)&(÷*) 318 203.80 244.50 21,093 

)*)÷*! 293.70 138 201 64,183 
     kl5Nnf] tLg dlxgfdf ePsf] sDkgLsf] z]o/ sf/f]jf/sf] ljj/0f M 

dlxgf  clwstd z]o/ d"No -?_ Go'gtd z]o/ d"No -?_ clGtd ahf/ d"No -?_ z]o/ sf/f]af/ 
;+Vof 

c;f/ @)*! @)#=%) !&%=!) @)! $,&($ 
>fj0f @)*! #)$=&) @))=$) #)@ @@,*)@ 
efb| @)*! #$$ @%* @^!=!) @),^!@ 

Gff]6M sDkgLsf] cBfjlws ahf/ d'No g]kfn :6s PS;r]~h lnld6]8n] k|sflzt ug]{ ahf/ d'No ;"rLaf6 k|fKt ug{ ;lsg]5 .  
 

http://www.libertyenergy.com.np
http://www.prabhucapital.com
http://www.sebon.gov.np



 

if_ ;+rfns tyf cfwf/e"t z]o/wgLn] xsk|b z]o/ afktsf] hDdf u/]sf] ;DaGwdf M 
 o; sDkgLsf] ;+rfns tyf cfwf/e"t z]o/wgLx?af6 xsk|b afkt ?= !^^,#*(,$))÷– /sd clu|d e'QmfgL k|fKt . 
    
 
;_  o; æxsk|b z]o/ lgisfzg ;DaGwL Joa:yf tyf ljj/0fx?Æ df pNn]v ePsf] ljj/0fx? tYo, k"0f{ 5g\, ;f] df s'g} 

km/s k/]df xfdL ;~rfnsx? k"0f{ ?kdf lhDd]jf/ x'g]5f}+ egL ;lx 5fk ug]{ ;+rfnsx?sf] gfd tyf b:tvt . 
 

l;=g+= ;+rfnsx?sf] gfd kb b:tvt 

!= 8f= cfTdf/fd l3ld/] cWoIf  

 
 
 
 

@= /fh]Gb| j:tL ;+rfns 

 
 
 
 

#= k'?iff]Qd l3ld/] ;+rfns 

 
 
 
 

$= sljtf kf]v|]n  ;+rfns 

 
 
 

 

%= 
sfdgf xf]lN8ª\; k|f=ln= 
-k|ltlglw Nff]rg sf]O/fnf_ 

;+rfns 
-;j{;fwf/0f ;d'x_ 

 
 
 

^= cg'1f ;fksf]6f :jtGq ;+rfns 
 
 
 



-x_ lgisfzg tyf laqmL k|aGwssf] k|:t't u/]sf] k|lta4tf kq -8\o' 8]lnh]G;\ ;l6{lkms]6_ sf] k|lt M 
 xfdLnfO{ lgisfzgstf{ ;+ul7t ;+:yf tyf o;sf ;+:yfks÷;~rfnsx?n] pknAw u/fPsf] ljj/0f tyf hfgsf/Lx?sf] 

cfwf/df o; ;+:yfsf] Jo:yfksLo, k|fljlws / cfly{s kIfsf] ljZn]if0ffTds cWoogaf6 ;Gt'i6 x'g'sf] ;fy} æxsk|b z]o/ 
lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df n]lvPsf cfly{s ljj/0fx? / cGo hfgsf/L tYout, k"0f{ / ;xL b]lvPsf]n] 
nufgLstf{x?nfO{ nufgL ;DaGwL lg0f{o lng d2t k'Ug] s'/f k|lt ljZj:t eO{ xfdLn] of] æxsk|b z]o/ lgisfzg ;DaGwL 
Joj:yf tyf ljj/0fx?Æ :jLs[ltsf nflu g]kfn lwtf]kq af]8{df P]g / o; lgodfjnL cg'?ksf] of]Uotf k'u]sf] k|lta4tf 
kq (Due Diligence Certificate) k|:t't u/]sf 5f} . 
 

 
 

 



x=!= ljj/0fkq, ljQLo ljj/0f tyf cGo s'g} s'/fdf lj1n] /fo lbPsf] eP ;f] ;DaGwL kq M   

 


