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Transfer to Net Actuarial Loss on defined _ _ _ _ _ ~
benefit plans
Transfer to General Reserve - - - 93,54° | (A3%4R) -
Transfer to CSR Fund - - 9,3%% - (4,3%%) -
Less : CSR Expenses during the year - - (¥R¥) - ¥RY¥ -
Addition through Business combination - - - - - -
R0 HTHIE 39 AP ATA R\90,000 - Q00 | 9R,3%3 | &%,9%% | ¥L9,0%%
I qYPT ATRT - - - - q0R,50% | 903 5O¥
A Comprehensive 3T - - - - - -
AT fIaqRT /97 ISt - - - - (90,200 | (80,300)
FATATT I TMAT JTSTATRT ATNT (ASRITeTa 9T - - - - - -
Transfer to Net Actuarial Loss on defined ~ _ _ _ _ ~
benefit plans
Transfer to General Reserve - - - 90,350 | (90,R50) -
Transfer to CSR Fund - - 4,05 - (4,0%%) -
Less : CSR Expenses during the year - - 9,39R) - 9,39% -
Addition through Business combination - - - - -
R06R AT 3 TAHN ATA 390,000 - QR0 | 30,39¥ | 955,399 | ¥5] £¥9
Jg FUBT ATHT - - - - cq,R4¥ | &9,4Y¥
q
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faaeor gieTr- qAATEayT Rad BUE (TRHET T

o= faeqa graT - - - - - -
AT faaRor /9 dSireha - - - - (4¥,000) | ({¥,000)
ATSTILT G AT ATSTATRT ATHT FASRITRTT AR - - - - - -
Transfer of net actuarial loss on defined _ _ _ _ _ _
benefit plans
Transfer to General Reserve - - - 5,94 (5,9%%) -
Transfer to CSR Fund - - 593 - (E93) -
Less: CSR Expenses During the year - - (9’9 - R -
qfegeel qTeT FHTATSTT - - - - 9% B Y
Addition through Business Combination 00,000 - W4} | 90,¥R5 | ¥,00% 94,94k
050 TG 39 Tl AT ¥\90,000 - ERL | ¥5,5%0 | 9R9¥R | W3R eoY¥
T FaTe®! e (¥, EWIRH)
e rdfa® qfessa
IT.9.0% /099 [1.9.099/005 | 1.9.095,/0% |3M.9,0% /050
F) FRIAR FoAATE TS T8
. TR wika 93,3% 98 9% 355,53% 359,04 %
TS ATETHT 59,284 Q038R 90,033 S&,JU%
freepreT qar fasnt gee 2,943 9995 9%,05% 35,450
LERIEEMIEIR 19 1,949 3,33% 3,¥53
LR RIS 950 ¥ 3% %% Y49
ST AT Y, %Y 94,40Y 3%,2%9 99,539
FTSTAT SAFEATTH 35,338 ¥3 595 Ys g¥5 %9, 34Y,
ERUSER 545 %35 ©R5% T%¥%
e e=ran 95,0 TR,0%¥ 45,309 W399
el qAT AT TR HIHTT - - - -
FRTHIEATE. AU ATFETAT 4,922 90,550 ¥ 35% 9,43
I AT ¥ 3¥% S, %¥%3 30,0%% 19,589
. TR H{HEAT Y398 ¥OU3Y 950,3¥¥ R03,3¥R
Juret fardraT are 9ok ¥ Y93 %,33R 9305 Y495
fafeuadr oo 3405 99,5%0 3403 Y,%RY
fedr wfqere @< 2 %9 R0Y¥ 3,39 ¥R
FHATT T 40,993 ¥5 93 UG, oT ©%,0%9
AT @ 9%,333 U,59R 39,9%9 %9203
ATTHY BT 95,%0% YY,9%\e Y% 5% 33 30¥
PR g wiiqtaty sl e yare B9 4R],48R 905,339 oz, N3
AT G = TR A1/ (J7g) R¥499) |  (95%,0¥5) 90%,08 ¥ (R9%,3&R)
HT ABTAM AHIE FHI/ (3l (3%9,34%) (990 % ¥ 9) 953,939 (139,%93)
a1 qEraHT FHI/ (Ffg) (4,9%9) 15,%09) (L%,%¥R) MR
oA AFE A e () /3fg 55,0¥Y 9,353,99% (9,493,R%%) 1]%,%90
a1 I (FHT) /Al 55, 0% Y 1,353,99% (9,493,2%9) 93%,290
AT AT - - - -
FRIAR FAATAE GE TS J418 (15%,4%9) 933,550 (94R % \%%) ]35O
g) AN FRISRAT 78 J4q16 (3,09%) 15,293 (Q%,493) (14,239)
ToATA ARl GEAT FHI/ () - - - -
fer gwfqwr #+H1/ (@fg) (8,59%) (0,%¥R¥) (9%,%93) (418,320)
feR gwafaet disposal AT AT %,\93Y 9,499 - 9q,%3%
IR T - - - -
) fadiT FRERARE TE 9418 (4¥,000) (£0,000) (90,300) (4.¥,000)
9 IS o1g / (FH) - - - -
feereptfas o aig / (FH) -
AT AT (1¥,000) (%0,000) (90,300) (4¥,000)
¥) I F¥H JHUr fqfatasTe T8 J4qE (R¥9,%30) AU (5¥¥3¥5) (1%,5%9)
=) TE qAT AT Wl YehT HioaTd ¥93,350 330,680 Y, ¥R 939,9%¥%
FHA TRAGRT 99 - - - R¥,3%
B) TG AT SHHT I8l AaH HIwaTd 330,840 Y, ¥} 939,9%% 935,545
R




%5 QAT AITITIFH] A@T A ¥ e
AT FALTIHB] @l FaedT Jitd qoT fqa=er o@r g wtud fagrea, Jifg, e, gBear qor
TEATH ATIRAT AT FTE [l Taa TaeiAr Afay aHItsTH g8, | AT SATATTHd] @l A TR Al
it gerrEe fafrarATEeaT qudhr e fqvaes e SOAT (9 aHITH @E g
&) FEIATR] BTAFE] Al f@R FrIfq @E TRl Al AfedT 3@l G A1 TR e dred 798 A
AT & |
g) FIATR] AR AAThA TE Th qY AT i@l AIAls QrHbd el SqH] [dgqs T Tqeb

NN

TS FFIAIDT AISHT (AT TIT AT AT THITH g a1 Tb a9 AT FH ATl AR TP
TS AAFAA HIAAS T TGH AT ANT a1 a9 Hed Hed 9 FH @ Al H ATIRHET
s |

T) FEIAIHT FHA I AR 9T @Ehl fqaror faq a1 faque =g gamarg s@rsT T (Accrual Basis)
fagra sea wfaws |

o) HEIATR] ATTRT THI] L] JAad qFT UA, IHEedt a1 |90 &1 geafead d7 Fad aHisTH
gg |

%R, AT ATATIHP AQIINAFHHN AT qAT ST
ATSTAT AITATTHERT AT F.09R /050 FH[ A@TIRET T AT UA FAT TS FHAI, ATES THIIUarad,
3@, FTSHISIATS [aeh RS G |

%.90 AT FAEAIHSH! FRITRAT FER I B (qaTa/HET ATAAT WY A B faaver qar qer Avwar st
TYAT BHAT WE TRATT IS AY G T foaeor
T TATTH |

%.99. A AT TR RSB ASATH G2 G Ted (NAV) Fry feramer
TAATS AU FAAA IS A I9 A TAMEfaua a9ig wug—q (F=<HE!), TAAR U Yid ®Ug
(F=HEY), TAATSETA qHIE FUE—R (FEHE), TAATAUA YT HUE (=A@l T TAATSEAUA FEHTNTAT
RIS (GATHE!) ATTATEE GATATHT el B | TAATSIUS aqig wug—q fAfq 095 919 I3 T afeas=s
b, TAATETTA YA VS STaHET ATAATH] FaATT 9 qTPT e, TTATSATA TH(G HUS— T<HE!
ASTATR! FAfT 90 qY I8l T TAASGTA YT HUS F=HE! AR Fald 0 a9 Igepl qaT qlegeadl

.

AT au Il A TTHT TIT Forad AUt afgeal Aiide AAr GFId @8 FId Jed ad7 aeii

HA ¥ [9ax0 <81 aHIH Webl S
gt | T ot |t | 0| st | | | o || T | s | T T g
o | faee s | fauw e | faew g | fauw EC2H ECOH
EL g T o | oy | R || s | aew g T lew | = CE K
. i ww | wvs i A qug | T W | wve— A T Mg | wwr T
= i a1 i BE | qHA

diey 2,34 - - - - - - - - - - - - -

T R.R5 - - - - - - - - - - - - -

®EE | 2.8 - - - - - - - - - - - - -

0K /R | ?.5R - - - - - - - - - - - - -
garg | .50 - - - - - - - - - - - - -

TS .95 - - - - - - - - - _ - - _

qTe | %.29 - - - - - - - - - - - - -

o | 99.0% | 90.¥0 | - - - - - - - - - - N Z

g 99.%¥9 | 90.90 - - - - - - - - - - - -

aifvas | 99.03 | 90.04 - - - - - - - - - - - -

Ffded | 90.99 | *.¥g5 - - - - - - - - - - - -

HEw | 90.53 | 90.00 - - - - - - - - - - - _

g | 99.2% | &.50 - - - - - - - - - - - -

ROR/R ATy R.4% | 99.0% - _ - - - - - _ _ N _ _
®reE | 9398 | 99.00 - - - - - - - - - - - -

EEl 93.¥0 | 90.40 - - - - - - - - - - - -

FomE | 9%¥.9% | 90.2% - - - - - - - - - - - -

I | .50 | 9.8 - - - - - - - - - - - -

gre | 9993 | 93.%0 - - - - - - - N N - - -

o | 9889 | U0 - - - - - - - - - - - N

arE | 9533 | 93.3Y - - - - - - - - - - - N

afvad | 9290 | 13.4% - - - - - - - - - - - -
RovR/9¥ Ffde | 94.3% | 9.9 - - - - - - - - - - - -
W | 9383 | R90 | - - - - - - R _ N - - -

g | 9383 | R0% | dw | .83 | q0.9Y - - - - - - - - -

EE
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HTI q9R.0% | R} HTH R.99 R.5% - - - - - -
GBI | R | 0.9 | w1 | 2.9 | q0.00 - - - - - -
EEl U85 | 9R.&4® = 90.9¥ | q0.R0 - - - - - -
o | W.¥% | 9334 | SemE | 90.39 | q0.90 - - - - - -
s | 9 [ s | sw | 229 | 90.00 - - - - - -
gere | 1¥.2% | 99.5% | ¥mre | 90.0% | 40.00 - - - - - -
qEer | 992 | QRR.5¥ | HET | 90.93 | q0.00 - - - - - -
IR QR.5% | IR53 | W% R.%R Q.9 - - - - - -
arfead | 9339 | 99.90 | anfvaa | .29 q0.04 - - - - - -
Fifd | 4267 | 9R.09 | #fd# | .39 | q0.90 - - - - - -
Wz | 93.0% | 9R.¥0 | w@f® [ 4.4&% | 9090 - - - - - -
—— d9 | 9% | 200 | 9w | %9% | 5.00 - - - - - -
e 9R.%0 | R.00 e 5.\93 ].4% - - - - - -
[ 194% | 9990 | w594 .94 - - - - - -
7 | 9943 |08 | == | 593 | k90 - - - - - -
FamE | 9R90 | 99.3% | wmE | 5% | 8.80 - - - - - -
S 99.40 | 90.%0 | I | 5.0¥ | 5.00 - - - - - _
ATITE 99.2% | 9094 | mure | 9.5:9 .00 - - - - - -
T 99.94 | 90.59 | #HrEw .53 8,20 - - - - - -
L 90.3% | .54 e T z.R9 - - - - - -
arfyad | 90.3% | 90.9% | anfvaw | ©.59 ?.3% - - - - - -
FTfeeh q0.90 | .00 | wid® [CC) .00 - - - - - -
nfax R.%% R.00 nfax V.5 S99 - - - - - -
2008 /6% qry q0.90 | ©.53 Y M %.R0 - - - - - -
|y .29 R.RR HTT ©,¥¥ %R0 - - - - - -
BTAH | 90.05 | 5.20 | BAA | Q4R S - - - - - -
EE q0.3c | %.30 EEl 9.5 .30 - _ _ - _ _
gor@ | 99.00 | .4 | gwm@ | 5.&R | .30 - - - - - -
i q0.9¢ | R.%3 1] c.}Y .30 - - - - - -
gere | 90.5% | A& | dWE | &.R% 9. ¥y AT R.%% R.%% - - -
IEN] q0.4% | .30 ST .39 999 STO7 R._/4% R._% - - -
GIES 90.0% | 7.g% g .59 %.\9R Gl R.5g | R.cg - - -
aived | R.¥Y | mMR | enfyaw | V&3 %.99 aifas | Q.2% | R.QR - - -
Fiae | 2.3z | 5.53 | #ifde | 9.&3 %.%0 Ffdd | 229 | .29 - - -
wfaw %9 | 5.R9 | #wiaw | 9.5 %.%0 w#far | 90.9% | 90.9% - - -
205/ qy | 0.4 | Qox | div | 5. | WwRe g | 90.¥R [ 90.¥% - - -
|y 99.30 | R.3% HTT R.%3 ©.c0 ey 90.59 | 90.x9 - - -
GBI | 99.¥% | Q.54 | B | R .30 BEH | 90.%% | 10.%R - - -
EEl 90.59 | R.W% IT | 5.5¥ | 9.0 I | 90.05 | 0.05 - - -
omE | 90.3% - JarE | 5.4 5.30 ForE | .29 | .29 - - -
k) 90.3% - k) .Y 9,30 k) q0.0¥ | 90.0Y - - -
ATNTE 99.%0 | R.R0 | Wi | R.5% .94 e | 99.09 | 99.09 - - -
AqE0 | 99.50 | 0.8 | H@EW | 90.9% .34 ST0T q0.4% | 90.4% - - -
GIES 9.3z | . a% | 99.0% | 5.5Y% GIES 9. 9. - - -
aiaw | 9.¥¥ | 225 | awhaEw | 994 2.00 | wifgw | 99.%5 | 9.} - - -
Ffde | 9393 | 90.84 | #fa® | 99.2% | 90.3 | @#wfds | 99.29 | 99.29 - - -
#far | 9332 | 99.30 | #Hfar | 93.¥9 | q0.]Y% Hfaw 93.3% | 13.3% - - -
200,05 ary 93.59 | 99.6% | W | 9¥.3% | 99.3% ar 93.2% | 93.%% - - -
T ¥.¥L | 1R._% HTH QL. ¥3 R.5% HTH 1¥.5¥ | 9¥.5¥% - - -
He[ | 9¥.8% | 1R50 [ wem | 993 | 1R&R | wem [ dss [4ss | - N -
Bkl QU1 | 9R.¥% EEl QUL | R4V Bkl QUAR | 199R - - -
Jomr@ | 9U.¥0 | 93.9R | Tem@ | 99.3R | qR.98 | Swm@ | 99.0% | qu.0¥ - - -
S 9%.99 | I¥. 44 | S | 95.55 | Q¥.5% S q0.9% | VVY | 5 | 90.0¥% -
AT | 9%.00 | 9¥.3% | wue | 95.%% | 9¥.5d | AW | 99.¥Y | 98.¥Y | e q0 |90.%9
Ao | 9330 | 9399 | ®EW | 9¥.3¥ | 9¥.00 Ao | 93.09 | 93.09 | mEwr | 90.3% |90.¥¢
AT %Y | 9.5 qx Rz | 99.34 IS QR | IR IS R.55 | R.R0
afeas | 9.5 | 99.45 | afyaw | 9R.90 | 90,95 | efvEw | 994 | 9R9% | eREw | %5 Q.Y
Fiae | &% | 9R.00 | Fidw | 93 | 90.<9 Fiae | 933 | 933 | wfaew | .23 | 4%
Hfaw 9R.&% | 99.29 | #R | 9.5 R.50 iR 99.3¥ | 99.3% | #fw R.9¥ | 5.0
2005 /%@ 9T R | 9R.9% | 9R.%9 Y 92.9% | q90.¥¢ gy QR&R | IRER T Q0% | .3
- - - Y RR.z3 | 1195 qry R.¥ R.¥ Hg | 90.0Y4 | R.30
- - - BTAE | .Y | 90.R¥ | &I | IR9R | IRR | &1 | .89 | AR5
- - - =7 | 99.5%¥ | 30.90 = 99.%5 | 99.55 | == ?.3z | ’.90
- - - FomE | 99.¥5 | 99.3% g | 99.¥% | 19.¥% | Tvmw R.RR | 5.¥R
- - - S | 90.30 | 90.9% ] q90.%5 | 90.55 | W= . %9 | 5.00
- - - Amre | 40.¥R | 90.0% Aqore | 90.9% | 0.9 | wmre | .Mk | §.%9
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- - - e | 90.%¥R .9 FE | 90.9¥ | 90.9¥ | HEw | 5.4 | 5.55 - - -
- - - GIES R.99 .90 GIES R.20 | *.R0 CIES 5.¥0 | 930 - - -
- - - aifvas | Q%Y 5.%3 afvad | .8% | .5% |wfEw | 533 | VY - - -
- - - Fiiae | .53 .95 Fiae | %% | R_% | waw | 5.¥% | VIR - - -
- - - Hfax Q.29 5.0y Hfaw R._% R._% Hfaw 5.¥¥ | 903 - - -
208 /50 - - - TS q0.9¥% Q%Y TS q0.40 | 90.40 i ?.0Y | 5.9 - - -
- - - HTT q0.43 .00 T q0.¥% | 90.%¥% | T.R% | By | "™ %.%0 -
- - - | wwm | 259 | 5.0 | wem [ 90.3% [10.%% | wemw | 5.8 [ 930 [weE | <.st -
- - - I | ez | muM I [ oR [ Jo.R | == SR [ W3 | I | AsR Q
- - - Jom@ | .40 | ©.R0 g | .89 | .29 | Fem@ | ©.¥R | O3 | oumE | R.9% LY
- - - S 90.3% 5.59 K] q0.%¥Y | 90.%¥% | I %.00 | 839 | 3 | 90.03 9.%3
- - - aqure | 90.%5 R\ e | 90.%5 | 90.%5 | W@ R.R9@ | RA99 | wmwme | 90.R¥ q90.%Y
- - - SqE | 90.%¥5 | %.0% e q0.9% | 90.9% | =& R.93 | V.OY | Hrgur | 90.05 9.0
R050/%9 - - - a% | 0.3 | kA5 GIES q0.0% | 90.09 | w9 .09 | ©.oOo | wg | R.%% 9.5%
- - - |enfm | 233 | @Ro | anfemw | R | QWR [anfvaw | 550 | 93 [afvaw| .6 | o.R¥

TAATEICS REAT HUS AT HATATHT 8T TGS THIUT X qTEAIF ATApt FXeb T BXF T{hT

PRI I[EAAT oG TRTHT

TAATEST T RvS &t gaifua foarorer qemmene faes :

gafa qrEdias Lxcd
TG T H0E IS 00 @D | oo | e | ) T
F. THS G : %0,000 94,000 WM %
. AT ATHR & S0 FRS dld 3.9
g, T ARG P %00,000 940000 M% =
kiRl
%) Hedl @rar -
g) WIS -
, , ASTHATRT ATHR & S0 TS dld %.9Y
Q. IR R ¥4 0,000 435,004 0% o A
3. REHA 6 - 3,%0% TEAA FUGH AT 9% TR
¥. ST QATAT S 7 GIARTH THH /A ATSTATRT ATHR T GO FRE aATE %9
TAT T AT TS g THH qT a7 g | 140,000 | 08,019 R% -
iy o > > TS TP
. ASHTST AT AT 908,500 R¥,0%%
ART d91 o AT G B
TS AT 9R00 39%90 1%%5% | THHH! g T AT STAT g TTH
FRI
TS AT {000 q,0%9 -55%
T AHT fashrana arfea 44,000 -
FFUR SRl fashrane sheid 3§,000 - Tl feshleme qUaT AT THHSS
ATYfEe VT HIIaTS AT - TSI TehT AT ATRRI AT AT
HUIAATS ATFETAT - FEATIA T |
frdra= fashl T&T g9 AT AT ¥5,000 9,534 -2%%
TSI ST famrare s -
I AT %00 Y -5%%
¥, A AT T ©,¥%0 5,343
EakEkEIEIRIGE - AT THHAT FHTITSTAT TRTehT
AT EAF o 30 93% -3¥9% | SETIRE ek TEHA
Hivgd 89 Tk 93% fafeu=ar <= a9 g Tar Wuehr
FISTAT TAl 9T §00 q00%
FHATRLT TAT AR e woo WR 93% N AT 50 SATe
° - FIE ATH
AT a1 fas q0% TF GTAHTH] TXATSHT Flg HUH]
FEAAT Th FIAAT RIALT (A ATaedH TR
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fTepTeT 9Teh 4,%¥0 - AT FET THIE AN 978 TR@T T
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TEATAT Toeh
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g USSR FA AT j03,390 94,053 -G4%

. ATSI & alebl ATRT 3%,%00 -N¥ -0y, g A
B AR FA G2 T (Gross NAV) (@+8) 903 30 953, 38%
IS SHATATIT qIT [SUIlSTedy ook W% 93,033 9,95 ¥9%
FT FURIETEF e 0.30% 9,243 4,949 ¥9% | ATSTATRT AT q Y TETIOT ARTHAT
. g ¥ (NAV) %59333 | W3 ¥R% AT.9.093 /0% AT HiT & AfgAT T
gg g¥ia 9fd %18 (NAV per Unit) 99. %% 90,0% TTSTAT ATATHT TEhT
SAST 91 q=9d ¥3,000 3,¥%% -%3%

. - EEIRE EIENEED EF

A TR HTE G 004 @W I (RESIRAD) | (3.BSRHAT) (%) A
. TH(S JE ; £0,000 9y,000 W% - -
g, o A B LI | BwmeRR | R0% ATAATRT STHTT 2 %0 HAS A1
Q. fear o g 8 T 9 FRAS ATHI |
%) Hedl @rar N
@) HUITEE -
. FIIRIT A £93,0%09 YYE,5RR -2% FISTATH ATHR T KO HRIS ATC 6.9Y
RIS U |
3. HEHAA HUg - EAA BUSHT FH A R
TR |

¥ g STARAT N T GATSUH! THH /| i A S el Fra
TIT AT FAATHT YT g IHH qaT o0 @5 | IJREY YRR -R3% SRR
. = ® = T | qAT 37T GAATHT IT g ThH
T. WA ST 195,049 | (QUL%9)
TS ATRTHT RSN ¥YY R0%
ERERCIGIE] R%50 Y5 -40%
EIEFIPECIRCEICIEAE I 95933 -
ZHIT SPRHl fashrare anfera 35939 - N - -
AT T e e - AT TAT RIS AT qAT AR

N N
HeJHT ATUh] NIl hIU
HUTIAATE AT - >

fordra fesht T & ATRT A YLIR% Q5%9910) | -¥4’%

ATSTTAT SRR fashiare i -

I AT %00 R -R5%
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S@TaE® e - 193 AETIRE b TShIAd
Hivga a9 ek - 43R fafeuzar 3= v 3f@ gar wuar

REEksIRE - -

- FTATHT ATHR F.K0 HSalE WY

TThTT TIT AT 0T ok Y0 N
> > TS UHT |
EhkRIREEIRE] - qu¥ T AR TXATSHT dig AU |
HTAT Teeb - - FHTAAT T [ AT TATHT |
freepTeT ek - -
q=T =T woy s Fifte fratea g=
ERICLIEIKNIEIR 903¥E | AHMAEY) | -3¥%%
B AR A G2 T (Gross NAV) w0390 %00,353
ATSAAT I 4T fSHISTad b (3.0%) q¥050 AESEE -49%
HIT YUEEH Peb (0.30%) 99R 9290 -90%
. g% qFI (NAV) SYR¥SO | 4a¥,0%¥0 | -33% T i;z?;;;ms LA
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SHAIET qA1 q=d ¥5,000 | -9R08&R | -¥%5%
gara Frafa® EF
TSI ST FTE AHME 2068 (71 3 F.ER) | (F.&9RH) (%) A
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g. T I B §R5,¥59 | W9RWGRR 0% | RIS WTHA |
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. FeR o B e

%) HEAl @Il - -

g) HIIAEE - -
R, IR AR Y33,5%% %33R B4% | ATSTHATH] HATHR & L0 RS Td %94
R — _ . FRS Wbl | FAAA HISHT FHA
R T 9% TR |
¥ 9 T GeaATSUH NN
agqa?j %T\;r 11;r o amwar:x/q; 99% 533 - 3349, | TN A kP A Fedl e
iy = s s T T qAT e FEAATAT I g THH
. AT AT T 909,634 %0,0%c 0.5
TS ATRRTHT q,3%0¢ q,¥%9 ¥.3%
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U . R. P. & Associates,

Chartered Accountants

To,

The Fund Manager,

NIBL. Stable Fund {Proposed) e S SRS BaCE AR
Kathmandy, Nepal athrmandu-10, Kathmandu

Re: Certification of Projected Financial Statement Email: umesh(@urpca.com

Dear Sirs,

We hove esamined the accompanying projected Comparative Statement of Financial Positien, Projected
Comparative Statement of Profit or Loss and Other Comprehensive Income, Projected Comparative Statement Cash
Flows for the period of the life (twelve years) of the proposed scheme of mutual fund sponscred by Nepal
Investment Bank Led. and managed by NIBL Ace Capital Ltd. prepared by the fund manager in accordance with
the Mepal Sdandard on Assurance Engagement applicable the examination of prospective financial information.

The accompanying projection has been prepared a5 per the regulatory requirements of Securities Exchange Board
aof Mepal (SEBOMN] for the purpase of lssuance of Shares. Management is responsible for the projection including
the assumption set out in “Assumptions for Financial Projections™ of the attached report.

The projection has been prepared using & set of assumptions that melude assumptions about future events and
management’s actions that are not necessarily expected to ocgur due to various factors, infer alla, nature of Nepalese
imarket being in primitive stage, financial projections has been made with assumption in rpid changing economic
and technelogical development together with the limitation on availability of sccurate data, the projection has been
prepared wsing a set of assumptions that includes interpretation of historical data about the fisture events including
the functioning of Mepal Stock exchange, volatile market environment, effisct of regulator's intervention that cannot
he predicted in advance, frequenily changing govemment policy. money market operations, change in
macresconomic indicators, external factors such as occurrence of wor, inflation, emergence of emergency due 1o
unexpecied events such as pandemic, earthquake or trade embargo. Conssquently, readers are cautioned that this
projection may not be appropriate for purposes other than that described above.

Ewven it the events anticipated under the nssumptions deseribed above occur, actual resulis are still likely to be
different from the projection since other anticipated events frequently do not occur as expected and the variation
ridy he malerl,

Our responsibility is to examine the evidence supporting the assumptions {excluding the hypothetical assumption)
and other information in the prespective financial mfeemation, Our responsibility does not include verification of
the accuracy of the projections,

Based on our examination of the evidence supporting the assumption, nothing has come 10 our attention which
cases us b believe that these assumptions do not provide a reasonable basis for the projection.

Urnesh Raj Pandeya, FCA
Fos,

LR P & Associates,
Chartered Accountants
Date: |5" September 2022
Buddhanngar, Kathmandu
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