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ity Ieafaa faftor gequTeRT sameRy sifaer Tt g faavoes

9. FHA ST
AT, R06%/co dRh AUTAR AT BT THT Ihg 2<% Wbl T uTet T TikrertorehT fEs sifs Joremr
Hertera Sfar qut fsffar offaT swroigeet ST TeTsshT AT 209% Teey fewT (aTfier &umT g8 Hfavrdel geg STH)
rfare o, fedient afrmr uy fewam Stfamd squT qem Ufese SiHT (Facultative) T SoRAT W8T et Y THT
YIRS AT ST ST, GaTT quT TdRag s T fafaer (amm, kg, qur @ dfinr ) @R & squfaea
QASTHT I O SHEEITeT &l I TR el SHTSeeh AT B S gATCT §1 STTHRHT el ST FavT
TRERT 3 |

. e i Tl s gige : TeoT ¢ STJER I AT g8 aveRl JASTHT JRpidT, ST-aiife SiaT seireh
TSAAT FHrIEERT W E STUTd T gHetameRr uifafuss qur stiier qaers meaeR T STeavaehar STgHR A THT
qRETT @it i e |

3. T U
JUTETHT Henfed TH Yepfaeh] SeEr quT weRlt ot faqefy e aer quw gt STguTa T crEr YAsHeRehT
TaHTeTTS WeasTL 714 96 ShTI-TehT QT STUTA T MU & I FETgHR & |

[=CHl faaett
TR ULR Reported IBNR ULR Reported IBNR
qrfd @ gi-sTaieT L4 % $0% 4% wo% 1% 4%
AT, g3 WS Hiet Wa% Y% q0% %0% Y0% q0%
A Y4 % 40% 4% 0% 40% 90%

. HGEATA AT JTATA d1ga< : ST Jooh L ATHT SQI3 JATSHeR] AT SHLMIch qul 3= Jedeh Jaaiae 99
U ST 37 T ShRTEReT et ATk @ Ui |IET STt ghg g |

Y. AT FREE @ e SfHTeth, ST SfaeTe, SuTerdT e §HT SehfaeR shrTeRT famTashT qeATs qer aw
SHTTTeRT ToTeT g8 SvehT STMEEhT STTETCHT 4 ShEUHTehRT Ja(HT TSI T ShIFH THUHT  STHehT SITERAT HITIM T

AT TRUT B, 7 8T THISH B |
ke ax - faaeft
Rozo/5q Rozq/ER R05R /T3
ferstte
gt 209% 309 309
HeT R% % R%
qrfash 5% 5% 5%
HESIERITE 0% 0% 0%
g % R% %
SRl % % %
gyqdeEt qu STl q0% 909 q09
faferer 4% ™Y ™%
Excess of Loss (Whole Account) - - -
Others (to be specified) - - -
Sfta
=t - - _
Others (to be specified) - - -




9o0.
1.

i T - Tt
Rozo/ 59 Rozq/8R 05 /T3
frsftar
gt 3% 3% 3%
balcss R R R
argfesh 30% 30% 30%
gt 4% 9% 9%
K 4% 4% 4%
SRl % % 2%
getaft o st 4% W% %
Tafaer 5% 5% 5%
Excess of Loss (Whole Account) - - -
Others (to be specified) - - -
St
=t - - _
Others (to be specified) - - -
%, TN AT ST qfga :

FFTTRT SHT STt SFFUTCT TSI TEhT STHTSICERAT STi-Tad g §aT JehUT €. STTH BT SHTYesRHT WUkt FigEiT
offmr areft uft gfg g7 T afe waeRT s ardiee fafwer wroTer Tat T weEle T wisET g e |

GE FFITCHT ST (G : ATIfieh SRIehT TTShTer TeeTq S-S @iE T T TR U, RoUe STgHR Tedeh ay
BTSS! T4 ST U U |

G AT ST F(GEX : P FHORITFE St TaTeRT Uil e 3 O 71g e feraeor Rt @rTrT 1T e
ofaT frermTaetl, R0 R STTER TET TRUGHT STHHT ST STIET TT SRiIdT Gl JTddehT Thuehl GRS g 9UshieT |
TAHIETE T g AT SITATE AGIY « ST.T 0<0loc? AT YSiT Fieg HIhd U T T 1.9 R0<oloc? AT
SIS TCT TR G §aT ET STYHT THTHISTE HTCd § STRGTHINT Soaied Jig ST | FFo-T FTO-TehT Uier aSer
i T arwieT ferator TR @t T st fifdee dq aweTaeshT aieseRT T STRRTHIHT i i 3T |
AT T ST afgey « AT U, Row) (TERTTE ST U, R0%R) STTENERT faf=T SIT qoT SHIeT el 1 o |
FR JRTETHT FHT TN : HUL STICTEeT Fof TNadier AT el STf-quaT el SR aTidease T 3T
T AT TohT AR STICTERehT BUohelTs STISE | STl YThTHTAT SITHT &Rl Teft STFUTACTS HEATSI T8 Fu-TehT aTefl
STIUT SHTIH TEhT T TIET STHITSTH YeRTHT &7 S1ehT Teehl QT ehT ST HIIH WU | STEHTTR TS SEEHTHSHAT,
Taferem fefmfammel T mifsiT o e SPvueeRT ot famra aewhr STSieRT UfdAEERT STTERHT STuT W
TR, S 8T SHISH & § |

Gross Unearned Premium to Total
Premium Ratio

wwfe | Wex | amfw | gfwiais a9 g | wedt qon Al | fafaa | w
Roco/e? | 40% | 410% L0% 10% L0% 10% L0% L0% 10%
ROCR/ER | 40% | 10% 0% 0% 0% 10% 40% 0% 10%
Ro¢R/e3| UO% | 4LO% 0% 10% 0% 10% 0% 0% 10%
Gross Premium Deficiency to Total
Premium Ratio
| weY | amfrw | gfwais a9 Rl wereft qan et | fafaer | wwh
Roco/e? | 4% 1% 1% 1% L% L% L% L% L%
Roc/eR | 4% 1% 1% 1% 1% L% L% L% 1%
RoCR/ 3| A% 1% 1% 1% 1% 1% 1% L% 1%

9




Gross IBNR to Claims
Ratio

wefa | wex | amfw | shafmfe | = g | oueft @ areh | fafas | wnd
Roco/e?| W% 4% 4% 4% 4% 4% 4% 4% 4%
R0¢q/eR| 4% Y% 4% 4% 4% 4% 4% 4% 4%
RocR/ e | 4% 4% Y% 4% 4% 4% 4% 4% $%

Gross Margin for Adverse Deviation
To Claim Ratio

qrEfq| WeY | aWiEE | gttty g e | oreft @A | fafqg | wd
Roco/e?| % % % % % R% % % %
Roc?/eR| % % % % % R% % % %
RoeR/e3| W % % % % R% % R% %

3MA. Ro6R/co HT LA, Rowe/6R VAT FAHEHT HUH TYAYS Jigel Mol FAR IATTEHT HUHT Fel qiad

JTCHeh FIHT 3oled SRGUHT & | . 06/ <o & JaMmMT 3. oco/¢? 7 FHel ATHRIeHAT HUH Jhg 1.3

Ro6¢/ 6% HT JAMMHT ALE. 06’/ co HT WIHI Jig el FH Wil .. 0c0/ 2 FT FHIR IICHEEAT HTH! FHe

TR AT, Ro6R /<o T T TIHT HH SHGTHT & |

R. AT T TR : A TIE Teies AT GHSTAT aellel Hthd SFTd U TaT YehHT T SiehisTel[s SETgushl @ |
el STFUTA JASTAT ST HIthd T STETRIhT STUTT TR FHIT UG S, 7 8T SHITSTH HTRIT TR & |

et T - ol
Ro%0 /59 Ro59/5R R0GR /T3
fsftar
gt 3% 3% 3%
el 3% 3% 3%
qrfaeh 3% 3% 3%
gh-stiaiesr 3% 3% 3%
g % % %
SRl 3% 3% 3%
AT T STt 3% 3% 3%
fafaer 3% 3% 3%
Excess of Loss (Whole Account) 3% 3% 39
Others (to be specified) - - -
Sta
2IEl) U 4% 4%
Others (to be specified) - - -

M. R06R/ <o UT TH HFHIT ST HTEehT T GAETHT FeiTerelts T M fafy= qeitaT sawmes s+ mehmT

ST AT A7 T Jeeied BT 33 FarquT THUE & |

93, URETHT TTeeh : BTCT Tavavit HTep ik WeRTqehT ShTXUT g &TT Sfetaehl STaRTT shal auary YaeftHT @i el el arrd
FET S T HEHIRT SHERERT SATHR T ST IG8 SiiaT Ye T okl Hideh B8 T3 gATeT Al S1ged JAaftar
[esh VT TTHUERT B |

2y, e fufem et : ot ffrem st weTeT e fafrm T ot g sitent fftrmmT et aitEd T et weRas
SIS | ATt g aifeht frfrrermmT st ufitar si=irer aTTifeh aent STfeawmT Teeht ATt g1 sifent fufrrem T amifefer adent
AT LT UTCAt g STkt rfeRreht TehelTs SIS | TR adent StfewmT et UTedlt g aifeht frfeer Juter afmr
ifereRtuTeRt fdeT arETfoT e TRy | e ghg 67 et ffw s aid ST STt e ST §aT
et s verfud o faeomt semer 3 |

®
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J1._. 3 (T 3icjurc Adeoel g :
%) WA TEATERT Toarem qaf 9 af e S J@ear o fiF aiR T @ ad safaq Sasear s
ToTeH JAfHT a1 JEE i avr gefia gfy fue amewl (EPS), T fEY dgad aun agadmn siaa qfawe
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K.U.S. & Associates

Chartered Accountants

»
Date: Sunday, 10th September, 2023

To,

The Board of Directors,
Himalayan Reinsurance Ltd.
Maharajgunj, Kathmandu, Nepal

Sub: Assurance on Projected Financial Statements of Himalayan Reinsurance Ltd.
Dear Sirs,

We have examined the accompanying projected Statement of Financial Position, Statement of
Profit or Loss, Statement of Cash Flow and annexures thereto of Himalayan Reinsurance Limited
for the period from 1st Shrawan, 2079 (17th July, 2022) to 32nd Ashad, 2083 (16th July, 2026) in
accordance with the Nepal Standard on Assurance Engagements applicable to the examination of
prospective financial information.

" The accompanying projection has been prepared as per the regulatory requirements of Securities
Exchange Board of Nepal (SEBON) for the purpose of Public issuance of Shares. Management is
responsible for the projection including the assumptions set-out in the annexure on which it is
based. Our responsibility is to examine the evidence supporting the assumptions (excluding the
hypothetical assumption) and other information in the prospective financial information. Qur
responsibility does not include verification of the accuracy of the projections.

The projection has been prepared using a set of assumptions that include hypothetical
assumptions about future events and management’s actions that are not necessarily expected Lo
occur. Consequently, users are cautioned that this projection may not be appropriate for purposcs
ather than that desrrihed abovae,

Based on our examination of the evidence supporting the assumptions, nothing has come to our
attention which causes us to believe that these assumptions do not provide a reasonable basis
for the projection.

Further, in our opinion the projection is properly prepared on the basis of the assumptions and is
presented in accordance with Nepal Financial Reporting Standards.

Sincerely,
For K.U.S. & Associates,
Chartered Accountants
Firm Regd. No. 799

Membership No. 1298* )
UDIN No: 231002CA01298yX]yN

ICAN Firm Regd. No. 799 |Battisputali, Kathmandu| www.kusassociates.com.np




