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sDkgL P]g, @)^# cGtu{t ;+:yflkt / ;+rflnt 

3n]DbL xfO{8«f] lnld6]8 
GHALEMDI HYDRO LIMITED 

/lhi6«f8 sfof{no,sf=d=g=kf,j8f g+= !^, jg:ynL, sf7df08f} . 
kmf]g g+=+(&& )!%()@%@)  Od]n M ghalemdi@gmail.com, j]e;fO6 Mwww.ghalemdi.com 

sf] 

æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ 
 
 

xfn sfod r'Qmf k"FhL ?=%%,)),)),)))÷–-cIf/]kL kRkGg s/f]8 dfq_ a/fa/sf] k|lt z]o/ ?=!)).– c+lst b/sf %%,)),))) -cIf/]kL krkGg 
nfv dfq_ lsQf ;fwf/0f z]o/sf] ! M @ -cyf{t ljBdfg ! lsQf ;fwf/0f z]o/ a/fa/ gofF @ lsQf ;fwf/0f z]o/_ sf] cg'kftdf 
?=!,!),)),)),)))÷– -cIf/]kL Ps ca{ bz s/f]8 dfq_ a/fa/sf] k|lt z]o/ !))÷– c+lst b/sf !,!),)),))) -cIf/]kL Ps s/f]8 bz nfv 
dfq_ lsQf xsk|b ;fwf/0f z]o/ lgisfzg ug{sf] nflu k|sflzt .  

;+:yfsf] ljut tLg jif{ / k|If]lkt tLg jif{sf] k|d'v ljQLo ;'rsM 
 

ljj/0f 
 

jf:tljs ckl/:s[t* k|If]lkt 

cf=a= 
)&^÷)&& 

cf=a= 
)&&÷)&* 

cf=a= 
)&*÷)&( 

cf=j=  
@)&(÷)*) 

cf=a= 
)*)÷)*! 

cf=a= 
)*!÷)*@ 

cf=a= 
)*@÷)*# 

k|lt z]o/ g]6jy{ -?=_ 110 104 89 76 94 98 97 
k|lt z]o/ cfDbfgL -?=_ 8 (6) (13) (13)  2 4 (1) 
;+lrt gfkmf÷-gf]S;fg_ -?=xhf/df_ 45256 (34232) (73264) (73589) 37,634 63,272 (14,756) 
* gf]6M Joj:yfkgaf6 k|dfl0ft cf=j= @)&(÷*) sf] ckl/:s[t ljQLo ljj/0f . 

b/vf:t ;fy k|lt ;fwf/0f z]o/ c+lst d"No ?= !))÷— sf b/n] ztk|ltzt e'QmfgL dfu ul/Psf] . 
lgisfzg tyf laqmL k|aGwssf] pb\3f]if0fM 

xfdLnfO{ lgisfzgstf{ ;+ul7t ;+:yf tyf o;sf ;+:yfks÷;+rfnsx?n] pknAw u/fPsf] ljj/0f tyf hfgsf/Lx?sf] cfwf/df o; ;+:yfsf] 
Joj:yfksLo, k|fljlws / cfly{s kIfsf] ljZn]if0ffTds cWoogaf6 xfdL ;Gt'i6 x'g'sf] ;fy} æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf 
ljj/0fx?Æ df n]lvPsf cfly{s ljj/0fx? / cGo hfgsf/L tYout, k"0f{ / ;xL b]lvPsf]n] nufgLstf{x?nfO{ nufgL ;DaGwL lg0f{o lng d2t 
k'Ug] s'/f k|lt ljZj:t eO{ xfdLn] of] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ :jLs[tLsf nflu g]kfn lwtf]kq jf]8{df ælwtf]kq 
;DjGwL P]g, @)^#Æ / ælwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#Æ cg'?ksf] of]Uotf k'u]sf] k|ltj4tfkq (Due Diligence Certificate) 
k|:t't u/]sf 5f}+ . ;f] af/] o; ljj/0fsf] bkmf -;_ df pNn]v ul/Psf] 5 . 

g]kfn lwtf]kq af]8{af6 :jLs[t ePsf] ldlt M @)*)÷)^÷!* 
lgisfzg v'Nnf x'g] ldlt M@)*)÷)*÷!) ut]                             
lgisfzg aGb x'g] ldlt M @)*)÷)(÷)! ut] -a}+lsË ;do kZrft\_ 
     

 lwtf]kq lgisfzg tyf laqmL k|aGwsM 
  

k|wfg sfof{no,gf/fo0frf}/ gS;fn, sf7df08f}+ .  
kmf]g g+=M $%$^!)*÷)(÷$%$^$&) 
Od]n: info@muktinathcapital.com,  
j]e;fO6:www.muktinathcapital.com 

nufgLdf x'g] hf]lvd ;DaGwL pb\3f]if0f 
lwtf]kqdf ul/g] nufgLdf hf]lvd x'g] ePsfn] To:tf] hf]lvdsf] d'NofÍg ug]{ k|d'v bfloTj nufgLstf{ :jo+sf] x'g]5 / lwtf]kqsf] lgisfzg 
d'Non] ;'lrs/0f kZrft lwtf]kq ahf/df x'g] sf/f]af/ d'No ghfgfpg] x'Fbf o; “xsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?” sf] 
bkmf -y_,k[i7 g+=@! df pNn]lvt hf]lvdx? ;d]tsf] cWoog u/]/ dfq nufgL ;DaGwL lg0f{o lng ;'emfj ul/G5 . 

qm]l86 /]l6Ë ;DaGwL Joj:yf 
o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ cg';f/ ;fljs z]o/wgLx?df lgisfzg ul/g]  xsk|b z]o/sf] nflu æqm]l86 /]l6Ë 
lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf OGkmf]d]l/S; qm]l86 /]l6Ë 
g]kfn lndL6]8 ( Infomerics Credit Rating Nepal Limited), afg]Zj/ ,sf7df8f}+af6 qm]l86 /]l6Ë u/fO{ ldlt @)*)÷)$÷@$ ut] IRN B (Is) 
[Single B (Issuer)] k|df0fkq k|fKt u/]sf] 5 . IRN B (Is) [Single B (Issuer)] n] sDkgLsf] High risk of default regarding timely servicing of 
financial obligations /x]sf] hgfF+b5 . OGkmf]d]l/S; /]l6Ë g]kfn lnld6]8n] IRN AAA (Is) b]lv IRN D (Is) ;Ddsf] /]l6Ë k|bfg ub{5 h;df u|]8 
IRN AAA (IS) n] alnof] cfwf/ hgfpF5 eg] u|]8 IRN D (IS) n] sdhf]/ cfwf/x? hgfpF5 . u|]8 IRN B (IS), IRN C (IS), IRN D (IS) n] cf}ift eGbf 
sd cfwf/x? hgfpF5 . /]l6Ë ;+s]t k5fl8 /xg] -hf]8_ jf –-36fp_ lrGxn] ;DalGwt /]l6Ë ju{ leqsf] t'ngfTds l:ytLnfO{ hgfpFb5 . ;f] 
;DaGwL ljj/0f o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ sf] bkmf -j_ k[i7 g+=@& df pNn]v ul/Psf] 5 .  
 

/]l6Ë k|bfg u/]sf] ldlt M ;fpg @$, @)*) -cui6 )(, @)@#_           /]l6Ë axfn /xg] cjlw ldlt M;fpg @$, @)*! -cui6 )*, @)@$_ 
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s_ ;+ul7t ;+:yfsf] gfd M 3n]DbL xfO{8«f] lnld6]8 (Ghalemdi Hydro Ltd.) 
 
v_  ;+ul7t ;+:yfsf] /lhi6«8{ sfof{no M sDkgLsf] /lhi68{ sfof{no sf=d=g=kf,j8f g+= !^, jg:ynL, 

sf7df08f}+df /x]sf] 5 . cfjZos ePdf sDkgLn] /lhi6«8{ sfof{no :yfgfGt/0f ug{ / g]kfn leq jf 
ljb]zdf zfvf sfof{nox¿ vf]NGf ;Sg]5 . 

 
u_  sf/f]jf/ :yfg M o; sDkgLsf] sf/f]af/ ug]{ d'Vo :yfg sDkgLsf] /lhi68{ sfof{no sf=d=g=kf, j8f g+= 

!^, jg:ynLdf cjl:yt 5 . ;DalGwt lgsfoaf6 :jLs[lt lnO{ g]kfnsf cGo :yfgx?df cfof]hgf lgdf{0f 
ug]{ qmddf sfof{nox? Vff]Ng ;Sg]5 .  

 
3_  ;+ul7t ;+:yfsf] ;+lIfKt kl/ro / p2]Zo M 
    sDkgLsf] ;+lIfKt kl/ro M  
    sDkgLsf] :yfkgf sfn b]lv xfn ;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 . 
-c_  xfd|f] b]zdf /x]sf] ckf/ hn>f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg u/L ;+efJotf cWoog, 

lgdf{0f / ;+rfng ug]{ clek|fon] g]kfnL lghL If]qsf pBdLx? ldn]/ ;j{k|yd ldlt @)^(÷)*÷!$ ut] 
/]lngf/ OghL{ k|fOe]6 lnld6]8]sf] gfdaf6 sDkgL /lhi6«f/sf] sfof{nodf btf{ eO{ cfof]hgf k|efljt If]q   
-pBf]u k|efljt If]q_ DofUbL lhNnfsf :yflgo afl;Gbfx? tyf ;j{;fwf/0fx?sf] hg;xeflutf la:tf/ ug]{ 
x]t'n] k'g ldlt @)&)÷)(÷@$ ut] gfd kl/jt{g u/L 3n]DbL xfO{8«f] lnld6]8sf] ?kdf klAns lnld6]8df 
kl/0ft ePsf] sDkgL xf] .  

-cf_ sDkgLdf :yfkgf sfndf !,#)@ hgf ;+:yfks z]o/wgL /xg' ePsf] lyof] . sDkgLsf] k|jGwkq tyf 
lgodfjnL cg';f/ hf/L k"FhLsf] &) k|ltzt ;+:yfks z]o/ ljleGg ;+:yf tyf JolQmx?n], !) k|ltzt 
pBf]u k|efljt If]qsf afl;Gbfx?n] / @) k|ltzt ;j{;fwf/0fdf lgisfzg tyf afF8kmfF8 ug]{ Joj:yf /x] 
adf]lhd lgisfzg tyf afF8kmfF8 ul/Psf] 5 . ldlt @)&* kf}if #) ut] b]lv sDkgLsf] ;+:yfks z]o/sf] 
Lock–in lkl/o8 ;dfKt ePsfn] xfn ;+:yfks ;d'xsf z]o/x? ;fwf/0f z]o/ ;/x sf/f]af/ e} /x]sfn] 
sDkgLdf ;fwf/0f z]o/ ;d'x dfq /x]sf] 5 . 

-O_ sDkgLn] DofUbL lhNnfsf] cGgk"0f{ ufpFkflnsf j8f g+= $ l:yt cfkm\g} :jfldTjdf 3n]DbL vf]nf hnljB't 
cfof]hgf -%_ d]ufjf6 ljB't pTkfbgsf] cg'dlt g]kfn ;/sf/ phf{ dGqfnoaf6 ldlt @)&)÷)(÷!$ ut] 
-$ d]ufjf6sf] nflu_ / ldlt @)&)÷!@÷@% -yk ! d]ufjf6sf] nflu_ k|fKt u/]sf] 5 eg] pQm cg'dtL kq 
ldlt @!)%÷)(÷!# ut] ;Dd axfn /xg]5 .  

-O{_ sDkgLn] 3n]DbL vf]nf hnljB't cfof]hgf -% d]ufjf6_ lgdf{0f ;DkGg u/L @)&^ kmfNu'0f % ut] b]lv 
Jofkf/Ls pTkfbg ;'? u/L xfn ;Dd lg/Gt/ ljB't ljlqm ul/x]sf] 5 . o; cfof]hgfsf] ljlQo Joj:yfkg 
>L n'lDagL ljsf; a}+s lnld6]8sf] cu'jfO{df Consortium lgdf{0f u/L ;DkGg ul/Psf] 5 . 

 

s'n nfut -?=_ hDdf C0f -?=_ aSof}tf C0f -?=_ C0f pkef]u z'? ldlt C0f e'Qmfg cjlw 
1,40,44,02,851 85,49,28,913 86,79,07,466 2073/09/20 15 jif{ 

 

      cfof]hgfaf6 pTkflbt ljB't kl/df0f, lalqm b/ tyf cfo ;DaGwL ljj/0f b]xfo adf]lhd /x]sf] 5 M 

Dlxgf 
pmhf{ kl/df0f -;Demf}tf 
cg'?k_ 

pmhf{ kl/df0f -ljB't pTkfbg_ b/ -?=_ cfo ljj/0f -?=_ 

cf=j=@)&(/)*)         

>fj0f 3464436 0  0 
efb| 3464436 202410 5.09 1030266.90 
cflZjg 3464436 3039680 5.09 15471971.20 
sflt{s 3352680 1894000 5.09 9640460 
d+l;/ 2043265 1408930 5.09 7171453.70 
kf}if 1558206 1188080 8.9 10573912 
df3 1087355 804080 8.9 7156312 
kmfNu'0f 1001688 763830 8.9 6798087 
r}q 1220270 929230 9.16 8511746.80 
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cf=j=@)*)/)*!     
j}zfv 2111304 1747500 5.23 9139425 
h]i7 2779291 2868945 5.23 15004585.22 
c;f/ 3576192 1740290 5.23 9101716.67 
  

cfof]hgf /f]olN6 a[l4 cf=a=  
3n]DbL vf]nf hnljB't cfof]hgf gePsf] 

 

cfof]hgf 
zt k|ltzt cfos/ 5'6 
cjlw  

%) k|ltzt cfos/ 5'6 
cjlw 

;fdfGo s/ 
nfu' 

3n]DbL vf]nf hnljB't cfof]hgf ^ jif{ gePsf] gePsf] 
 

-p_  xsk|b z]o/ lgisfzgaf6 k|fKt x'g] /sdsf] nufgL ul/g] cfof]hgfsf] k|fljlws kIf tyf ;f]sf] kl5Nnf] 
ef}lts lgdf{0fsf] k|ult ;DaGwL ljj/0f tyf pQm cfof]hgfsf] k|j¢s ;+:yfsf] lj:t[t ljj/0f M 
o; 3n]DbL xfO{8«f] lnld6]8sf] xsk|b z]o/ lgisfzg ul/ nufgL ug{ nfu]sf] ;f+lu|nf phf{ lnld6]8 ldlt 
@)&$.!!.@% df sDkgL /lhi6«/sf] sfof{nodf ljlwjt ?kdf btf{ ePsf] ;+:yf xf] . o; sDkgLn] cfkm\gf] 
p2]Zo cg'?k ef]6vf]nf –@ ;+v'jf;efdf 5'h'Ëvf]nf hnljB't cfof]hgfsf]] lj:t[t cWoog u/]sf] 5 . To; 
af6 $ 306f cw{hnfzo o'Qm ^# d]ufjf6 Ifdtfsf] 5'h'Ëvf]nf hnljB't cfof]hgf ljB't ljsf; ljefuaf6 
ldlt @)&(.!@.)@ df pTkfbg cg'dlt kq k|fKt ul/ lgdf{0f ug{ nfu]sf] ;+:yf xf] .  
 

;f+u|Lnf phf{ ln=åf/f k|j4{g e} /x]sf]] 5'h'Ëvf]nf hnljB't cfof]hgfsf] k|ljlws kIf M 
o; cfof]hgf ^# d]ufjf6 Ifdtfsf] $ 306f cw{–hnfzoo'Qm cfof]hgf xf] . o; cfof]hgfsf] hnfwf/ If]q 
(Catchment Area) @)# ju{ lsnf]dL6/ /x]sf] 5 . c?0f gbLsf] ;xfos gbLsf ?kdf /x]sf] 5'h'Ëvf]nfdf 
@) dL6/ rf}8fO{ / !$ dL6/ prfO{ ePsf] Diversion Weir af6 5'h'Ëvf]nfsf] kfgLnfO{ bfofF tkm{ Divert 
u/L ^ j6f  OG6]s u]6af6 kfgL l5/fO{ &@ dL6/sf] Approach Tunnel af6 kfgLnfO{ afn'jf lyu|ofpg] 
kf]v/Ldf k'¥ofOG5 . To;kl5 #=@ dL6/ X #=@ dL6/sf] ##$) dL6/ nfdf] Headrace  Tunnel Pj+ !(!@ 
dL6/sf] Headrace Pipe af6 Peaking Pond x+'b} bf];|f] %&& dL6/ nfdf] Headrace  Tunnel df k|j]z 
u/fO{G5 .  To;kl5 !!) dL6/ prfO{ / ^ dL6/ uf]nfO{ ePsf] Surgeshaft x'b} uPsf] kfgLn] (#* ld6/ 
tn /x]sf] @!÷@! d]ufjf6sf ltga6f Vertical Pelton 6jf{Og leqsf] Runner nfO{ 3'dfpb} ljB't 
pTkfbg ub{5 . o;/L pTkflbt ljB't tf/ dfkm{t Switchyard ;Dd k'¥ofOG5 . To;kl5 @@) KV sf] 
Transmission line dfkm{t g]kfn ljB't k|flws/0fsf] ;Ltnkf6L Substation k'¥ofO /fli6«o u|L8df h8fg 
ul/G5 . o; cfof]hgf High Head Project ePsf] x'gfn] o;df cfjZos kg]{ ;+/rgf t'ngfTds ¿kdf 
;fgf] x'G5g h;sf/0f nfut sd nfUg] cfg'dfg ug{ ;lsG5 . 
 

o; cfof]hgf xfn lgdf{0fsf] r/0fdf /x]sf] / o;sf] kl5Nnf] ef}lts lgdf{0fsf] k|ult ljj/0f lgDgfg';f/ 
/x]sf] M 
o; cfof]hgfsf] jftfj/0fLo k|efj d"Nof+sg (EIA) , ljB't vl/b lalqm ;+emf}tf (PPA) ljB't pTkfbg 
cg'dltkq (Generation License) k|fKt e};s]sf 5g\ . o; cfof]hgfsf] cfof]hgf:yn k'Ugsf] nflu 
df]6/af6f] lgdf{0f e}/x]sf] 5 . cfof]hgf:yn l56f] k'Ug ;lsof]; eg]/ # j6f Helipad  lgdf{0f ;DkGg 
e};s]sf 5g\ . cfof]hgfsf] cWoog ug{sf nflu ;a} 7fpFdf k'Ug ;lsg] u/]/ uf]/]6f] af6f] lgdf{0f ul/Psf] 5 
. aLr aLrdf c:yfoL k'nx? lgdf{0f ul/Psf 5g\ . k|fljlws Pj+ sfdbf/ j:gsf nflu Camp lgdf{0f 
ul/Psf] 5 . o; cfof]hgf ;+u} cGo b'Oj6f cfof]hgfx? klg lgdf{0f k|lqmofdf cuf8L a9L/x]sf 5g\ . ;a} 
cfof]hgfnfO{ cfjZos kg]{ / ;a}n] pkof]u ug{ ldNg] k'n, k|;f/0f nfO{g, df]6/ af6f] Pj+ Construction 
Power sf] nfut cfof]hgfsf] Ifdtf / pkof]u cg';f/ Joxf]g]{ u/L cGo b'O{j6f cfof]hgf;+u ;+emf}tf e} 
;s]sf] 5 . cfof]hgfsf] 6g]n vGg] sfo{ ug{ cfjZos ljikmf]6s k|bfy{ vl/b ug{sf] nlu ;Demf}tf e};s]sf] 
5 .  
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sDkgLsf p2]Zox? M 
sDkgLsf] k|aGwkqsf] bkmf $ tyf lgodfjnLsf] lgod $ cg';f/ sDkgLsf] d'Vo p2]Zox? b]xfo adf]lhd x'g]5M  
 
-s_ o; sDkgLn] ;DalGwt lgsfoaf6 l:js[lt lng'kg]{ ePdf ;DalGwt lgsfoaf6 :jLs[lt lnO{ g]kfndf /x]sf 

ljleGg vf]nf, glbgfnf, tfn tyf cGo j}slNks >f]taf6 lghL If]qdf ljB't zlQm pTkfbg u/L ahf/sf] 
dfu adf]lhd sd tyf pRr ef]N6]hsf] k|;f/0f nfO{g 4f/f pkef]Qmfx?nfO{ ;f]em} laqmL ljt/0f -k|;f/0f_ 
ug]{ . 

-v_ g]kfn ;/sf/af6 ;do ;dodf cfjXfg ePsf 6]08/ tyf 7]Ssf k§fdf efu lnO{ ljB't pTkfbg ul/ g]kfn 
;/sf/nfO{ hnljB't ljsf;df ;xof]u ug]{ sfo{ ug]{ . 

-u_  ljB't zlQmsf] ljsf; / hn;|f]tsf] If]qdf cfjZos k/fdz{ tyf k|lzIf0f lbg] . 
-3_ hn;|f]t ;DalGwsf d]lzg/L ;fdfg tyf Onf]S6«f]lgS; ;fdfgx? :jb]z tyf ljb]zaf6 cfoft ul/ lalqm ug]{ 

tyf ef8fdf lbg] . 
-ª_ b]zsf] hnljB't ljsf;sf] nflu ;/sf/L, u}/ ;/sf/L, a'l4hLjL tyf o; ;+u ;DalGwt kmd{ sDkgL cflb 

;+u ;xsfo{ ub}+ ljleGg ;]ldgf/ uf]i7Lx? ;+rfng u/L b]zsf] hnljB't lasf;sf nflu ;xof]u ug]{ . 
-r_ ljB't pTkfbg, k|;f/0f tyf ljt/0f ;DaGwdf cg';Gwfg ul/ gofF cfof]hgfx?sf] tof/L tyf sfof{Gjog 

ug]{. 
 
ª_ z]o/ k"FhLsf] ;+/rgf M 

 

clws[t k"FhL M sDkgLsf] clws[t kF"hL ?= !,^%,)),)),)))÷— -cIf/]kL Ps c/j k};l¶ s/f]8 dfq_ /x]sf] 
5 . pQm k"FhLnfO{ ?=!))÷– sf b/n] !,^%,)),))) yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 . 

 
hf/L k"FhL M sDkgLsf] hf/L k"FhL ?= !,^%,)),)),)))÷— -cIf/]kL Ps c/j k};l¶ s/f]8 ?k}+of dfq_ /x]sf] 
5 . pQm k"FhLnfO{ ?=!))÷– sf b/n] !,^%,)),)))  yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 . 

 
r'Qmf k"FhLM  sDkgLsf] r'Qmf k"FhL ?= %%,)),)),)))÷– -cIf/]kL krkGg s/f]8 ?k}+of dfq_ /x]sf] 5 . pQm 
k"FhLnfO{ ?=!))÷– sf b/n] %%))))) yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 . 

 
r_ xsk|b z]o/ lgisfzg ug{'k"j{ / lgisfzg kZrft\ x'g] sDkgLsf] r'Qmf k"FhLsf] ;+/rgf M  

xsk|b z]o/ lgisfzg u/L afF8kmFf8 ug'{ k"j{ o; sDkgLsf] r'Qmf k"FhL ?=%%,)),)),)))÷– /x]sf] 5 . 
xsk|b z]o/ lgisfzg kZrft\ sDkgLsf] r'Qmf k"FhL ?=!,^%,)),)),)))÷– sfod x'g]5 . sDkgLn] 
;j{;fwf/0fsf nflu z]o/ lgisfzg u/]kl5sf] klxnf] tLg jif{;Dd nsO{g lkl/o8df /x]sf] o; sDkgLsf] 
;+:yfks z]o/ ldlt @)&* kf}if #) ut]b]lv nsO{g lkl/o8 ;dfKt eO{ ;fwf/0f z]o/df kl/0ft eO{ v'Nnf 
?kdf sf/f]jf/ eO{/x]sf] 5 . o; ljj/0fkq dfkm{t ?=!,!),)),)),))).– - cIf?kL Ps ca{ bz s/f]8 
?k}of dfq_ d"No a/fa/sf] xsk|b ;fwf/0f z]o/ lgisfzg u/L afF8kmfF8 u/] kZrft sDkgLsf] r'Qmf k"FhL 
?=!,^%,)),)),)))÷– -cIf?kL Ps ca{ k}+;f¶L s/f]8 ?k}of dfq_ x'g]5 . 
xsk|b lgisfzg ug'{k"j{ xsk|b lgisfzg kZrft\ 
?=%%,)),)),)))=)) ?=!,^%,)),)),)))=)) 

 
5_ xfnsf z]o/wgLx?sf] ;d"x v'Ng] u/L ;+:yfksx?sf] xsdf lghx?sf] gfd, 7]ufgf tyf pgLx?n] lnPsf] 

z]o/ ;+Vof M 
 ldlt @)&* kf}if #) ut] ;+:yfks z]o/sf] nsO{g lkl/o8 (Lock in Period) ;dfKt eO{ ;+:yfks z]o/ 

;fwf/0f z]o/ ;/x sf/f]af/ e} /fv]sf] x'gfn] xfn ;j{;fwf/0f z]o/ ;d'x dfq /x]sf] 5 . ;Dk"0f{ z]o/ :6s 
PS;r]~hdf ;"lrs/0f eO{ sf/f]jf/ eO{/x]sf] 5 . a}+saf6 lnPsf] shf{sf] ;'/If0fsf nflu sDkgLsf 
;+rfnsx?n] JolQmut tyf ;fd"lxs hdfgL lbg' ePsf] 5 . 
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cfwf/e't -! k|ltzt jf ;f] eGbf a9L :jfldTj /x]sf]_ z]o/wgLx?sf] gfd, 7]ufgf tyf pgLx?n] lnPsf] 
z]o/ ;+Vof M 
 

l;=g+= z]o/wgLsf] Gffd 7]ufgf z]o/ ;+Vof z]o/ k|ltzt 
!= lszf]/ ;'j]bL eujtL )%,  DofUbL 92,310 1.68 

@= gf/fo0f afa' clwsf/L ld/sf]6 )*, uf]/vf 1,00,000 1.82 

#= l;df6 kfj/ sDkgL k|f=ln= sf7df08f} #), d}tLb]jL 87,528 1.59 

$= pQd k|;fb a}B eQmk'/ )*, eQmk'/ 56,000 1.02 

 
h_ lgisfzg ul/g] xsk|b z]o/ ;+Vof / To;sf] cg'kft M 

xfn sfod /x]sf]] r'Qmf k"FhL ?=%%,)),)),)))÷– sf]] ! z]o/ a/fa/ gofF @ z]o/ -! M @_ sf] cg'kftdf 
k|lt z]o/ ?=!)).– sf b/n] hDdf !,!),)),))) lsQf xsk|b ;fwf/0f z]o/ lgisfzg ul/g]5 . 
  

em_ xsk|b z]o/ lgisfzg ug]{ ;DaGwdf ;fwf/0f ;efn] u/]sf] lg0f{o tyf ;fwf/0f ;ef ;DkGg ePsf] ldlt M 
ldlt @)*)÷)!÷!^ ut] sDkgLsf] gjfF}+ jflif{s ;fwf/0f ;efaf6 ljz]if k|:tfj kfl/t eP adf]lhd r'Qmf 
k"FhL ?=%%,)),)),)))÷– sf] !M@ sf] cg'kftdf ?=!,!),)),)),)))÷– a/fa/sf] !,!),)),))) yfg 
xsk|b z]o/ lgisfzg ug]{ lg0f{o u/L lgodgsf/L lgsfo >L ljB't lgodg cfof]uaf6 xsk|b lgisfzg ug{ 
;xdlt k|fKt u/L >L g]kfn lwtf]kq af]8{df :jLs[tLsf nflu lgj]bg ul/Psf] 5 . 
 

`_ ;+rfnsx?sf] kl/ro M  
 sDkgLsf] ;+rfns tyf sfo{sf/L k|d'vsf] gfd, 7]ufgf, z}lIfs of]Uotf tyf cg'ej b]xfo adf]lhd /x]sf]    
5 M 
 

l;=g+
= 

Gffd, 7]ufgf  Kfb pd]/    
-jif{_ 

/fli6«otf z}lIfs 
of]Uotf 

cg'ej ;d'x z]o/ ;+Vof 
/ z]o/ 
k|ltzt_ 

!= >L lszf]/ ;'j]bL  
eujtL–%, 
DofUbL  

cWoIf $% g]kfnL cy{ zf:q /  
Jffl0fHo 
zf:qdf 
:gftsf]Q/ 

–@)%! ;fn b]lv @)%& 
;fn ;Dd /fv'  eujtL 
sG:6«S;g,lgdf{0f sfo{df 
;+nUg . 
–g]zgn skf]{/]zg km/ 
6'l/hd P08  xf]6N;–
o"=P=O{df @)%( ;fn 
b]lv @)^! ;fn ;Ddsf] 
sfo{ cg'ej . 
–3n]DbL xfO{8«f] ln=df 
@)^( ;fn b]lv @)&^ 
;fn ;Dd  sfo{sf/L 
cWoIfsf] sfo{ cg'ej / 
xfn ;f]xL xfO{8f]« ln=df 
cWoIfsf] kbdf sfo{/t .    

;j{;fwf/0f 92,310 
(1.68%) 

@= >L gf/fo0f afa' 
clwsf/L 
ld/sf]6–*, 
uf]/vf 
 

;+rfns  %@ g]kfnL Jffl0fHo 
zf:qdf 
:gfts 

–lxdfnog a|'c/L ln=df 
@)%( ;fn b]lv @)^# 
;fn ;Dd k]o kbfy{ 
pTkfbssf] sfo{ cg'ej . 
–PDsf] OG6/g]zgn 
k|f=nL=df @)^# ;fn 
b]lv @)^& ;fn ;Dd 

;j{;fwf/0f 1,00,000 
(1.82%) 
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df]6/ l8n/sf] sfo{ 
cg'ej . 
–3n]DbL xfO{8«f] ln=df 
@)&) ;fn b]lv @)&^ 
;fn ;Dd sfo{sf/L 
;+rfns tyf cfof]hgf 
lgb]{zssf ?kdf sfo{/t 
eO{ xfn ;+rfnsdf 
kbdf /xL sfo{/t . 

#= >L pQd k|;fb 
j}B eQmk'/–*, 
eQmk'/ 

;+rfns ^! g]kfnL dfgljsL 
zf:qdf 
:gfts 

–uf]8]g u]6 u]i6 xfp;df 
@)$$ ;fn b]lv xfn 
;Dd k|aGw lgb]{zs 
kbdf sfo{/t .  
–jfUdtL sf]N8  :6f];{ 
k|f= ln=df @)%& ;fn 
b]lv xfn ;Dd lgb]{zs . 
–eQmk'/ pBf]u jfl0fHo 
;+3df @)^^ ;fn b]lv 
@)^* ;fn ;Dd cWoIf 
kbdf /xL sfo{ u/]sf] 
cg'ej . 
 . 
–3n]DbL xfO{8«f] ln=df 
@)&) ;fn b]lv xfn 
;Dd ;+rfns kbdf 
sfo{/t . 

;j{;fwf/0f 56,000 
(1.02%) 

$= >L k|df]b >]i7  
cy{'Ë]–@, DofUbL 

;+rfns %! g]kfnL DfgljsL 
;+sfPdf  
k|lj0ftf 
k|df0fkq tx 

–DofUbL pBf]u jfl0fHo 
;+3df @)^@ ;fn b]lv 
@)^^ ;fn ;Dd 
cWoIfsf] kbdf /xL sfo{ 
u/]sf] cg'ej . 
–Go" >]i7 ;=ldndf 
@)^^ ;fn b]lv xfn 
;Dd k|aGws lgb]{zs 
kbdf sfo{/t . . 
–;fdflhs JolQmTj, 
DofUbL lhNnf cGtu{tsf 
ljleGg ;+3 ;+:yfx?df 
;lqmo ?kdf cfa4 . 
–3n]DbL xfO{8«f] ln=df 
@)&) ;fn b]lv xfn 
;Dd ;+rfns kbdf 
sfo{/t . 

;j{;fwf/0f 50,000 
(0.91%) 

%= >L 6+s k|;fn 
a?jfn lzv–&,  
DofUbL 

;+rfns %% g]kfnL 

Dfgljls 
;+sfPdf  
k|lj0ftf 
k|df0fkq 
tx 

–hfkfgdf @)$( ;fn  
b]lv @)^( ;fn ;Dd 
ljleGg sDkgLx?df 
sfd u/]sf] cg'ej . 
–3n]DbL xfO{8«f] ln=df 
@)&) ;fn b]lv xfn 
;Dd ;+rfns kbdf 
sfo{/t . 

;j{;fwf/0f 20,000 
(0.36%) 
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^= >L z/b /fh 
>]i7 
sf7df08f}–!#, 

;+rfns %! g]kfnL l;len 
O{GhLlgo/LË 
df :gfts 
tyf 
jftfj/0fLo 
lj1fgdf 
:tfsf]Q/ 

–sfjf;f]lt x]le OG8i6«L 
hfkfg÷s{0ffnL xfO{jo 
la|h k|f]h]6df @)$& 
;fn b]lv @)%) ;fn 
;Dd jl/i7 l;len 
O{GhLlgo/sf] kbdf /xL 
sfo{ u/]sf] cg'ej . 
–l;df6 kfj/ sDkgLdf 
@)%@ ;fn b]lv  xfn 
;Dd   al/i7 l;len 
O{GhLlgo/,  k|f]h]S6 x]8 
x'Fb} xfn ;Dd ;+rfns 
kbdf sfo{/t , 
–3n]DbL xfO{8«f] ln=df 
@)&& ;fn b]lv xfn 
;Dd :jtGq ;+rfns 
kbdf sfo{/t . 

:jtGq 
 

gePsf] 

&= >L dlgiff k|wfg 
lslt{k"/–)!,  
sf7df08f}+ 

;+rfns ## g]kfnL dfgljsL df 
:gfts 

–UK df @)^^ ;fn 
b]lv @)^* ;fn ;Dd 
ljleGg sDkgLx?df 
sfd u/]sf] cg'ej . 
–DofS; ldl8ofdf @)&@ 
;fn b]lv @)&^ ;fn 
;Dd sfd u/]sf] cg'ej 
.   
–rGb|flul/ OGe]i6d]G6 
u'|kdf @)&& ;fn b]lv  
xfn ;Dd k|d'v ;+rfng 
clws[t kbdf ;fy} 
3n]DbL xfO{8«f] ln= df 
;+rfns kbdf sfo{/t . 

;j{;fwf/0f 100 
(0.0018
%) 

*= >L /fh' s'df/ 
zdf{ 
tgxF" –)@ 
eujfy/ 

;+rfns %% g]kfnL l8Knf]df 
d]sflgsn 
O{lGhlgo/ 

–kz'klt l6=le= PG8 
lel8of] ;]G6/df @)$( 
;fn b]lv @)&! ;fn 
;Dd k|f]kfO{6/ kbdf /xL 
sfo{ u/]sf] cg'ej . 
–kf]v/f 6]«8 dxndf 
@)&$ ;fn b]lv xfn 
;Dd tyf 3n]DbL xfO{8«f] 
ln= df @)&& ;fn b]lv 
xfn ;Dd ;+rfns kbdf 
sfo{/t . 

;j{;fwf/0f 100 
(0.0018
%) 

sDkgLn] kfngf ug]{kg]{ ;+:yfut ;'zf;g ;DalGw lgb]{lzsf ;+rfnsx?n] kfngf ug'{kg]{ ;Dk"0f{ Joj:yfx?sf] k"0f{ 
kfngf ul/Psf] pb\3f]if0f ub{5f}+ .  
gf]6 M sDkgLdf xfnnfO{ Ps hgf ljz]if1 :jtGq ;+rfns lgo'Qm ug{ afFsL /x]sf] . 

 

sDkgLsf] k|d'v sfo{sf/L ;~rfnssf] ljj/0f M 
 

gfd M >L clgn kf}8]n 
7]ufgf M afun'Ë 
z}lIfs of]Uotf M jfl0fHo zf:qdf :gfsf]Q/  
cg'ej M s/lj !) jif{ hnljB't If]qdf sfo{/t .  
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6_ ;+rfns ;ldltsf] agf}6 M 

sDkgLsf] lgodfjnLsf] lgod @& -@_ df ePsf] Joj:yf cg';f/ ( -gf}_ hgf ;~rfns ;b:ox? /x]sf] 
;~rfns ;ldlt /xg] Joj:yf 5 . . ;+rfns ;ldltdf ;+:yfks ;d"x tyf ;j{;fwf/0f ;d"x eGg] 
jlu{s/0f /x]sf] 5}g . sDkgLdf dlxnf, tyf :jtGq ;+rfnssf] Joj:yf ul/Psf] 5 . ;+rfnsx¿sf] 
sfo{sfn $ jif{sf] /x]sf] 5 .  

 

sDkgLsf] lgodfjnLsf] lgod @* df ePsf] Joj:yf cg';f/ ;~rfns x'gsf] nflu sDkgLsf] sDtLdf !))    
-Ps ;o_ lsQf z]o/ cfˆgf] gfddf vl/b u/]sf] x'g' kg{]5 . o:tf] z]o/ vl/b ug]{ JolQmn] cfkm\gf] z]o/ s'g} 
Joxf]/fn] s;}nfO{ lwtf] aGws lbPsf] jf /fv]sf] x'g' x+'b}g . t/ :jtGq÷Joj;flos / ;+ul7t ;+:yfsf] 
k|ltlglwTj ug]{ ;+rfnssf] xsdf pk/f]Qm Joj:yf nfu' x'g] 5}g . 

 

;~rfns ;ldltdf ;~rfns ;b:ox¿sf] k|ltlglwTj b]xfo adf]lhd /x]sf] 5 . 
 

z]o/wgLx?sf] k|ltlglwTj ug]{ lgjf{lrt ;+rfnsx? & hgf 
:jtGq ;+rfns @ hgf 
hDdf ( hgf 

         gf]6 M sDkgLdf xfnnfO{ Ps hgf ljz]if1 ;+rfns lgo'Qm ug{ afFsL /x]sf] . 
 
7_   lng'kg]{ Go"gtd z]o/ ;+Vof / b/vf:t ;fy k7fpg' kg]{ k]ZsL /sd M 

xsk|b z]o/ lgisfzg k|of]hgsf] nflu sDkgLsf] xsk|b z]o/ lgisfzg k"j{ sDkgLsf] ;+rfns ;ldltsf] 
lg0f{o cg';f/ z]o/sf] btf{ lstfa aGb u/]sf] ldlt eGbf cl3Nnf] lbg ;Dddf z]o/ vl/b u/L sfod ePsf 
;fljs z]o/wgLx?n] cfk\mgf] gfddf sfod /x]sf] ;fwf/0f z]o/sf]] ! z]o/ a/fa/ @ z]o/ -! M @_ sf] 
cg'kftdf k|lt z]o/ ?=!))÷– sf b/n] cfj]bg lbg ;Sg]5g\ .  

 
 

8_ ;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ afFsL /xg uPsf z]o/x?sf] ljqmL ug]{ 
;DaGwL Joj:yf M 
;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ jf cfkm\gf] xs cg';f/sf] z]o/ eGbf sd 
z]o/sf] nflu cfj]bg lbO{ z]o/x? afFsL /xg uPsf] v08df o;/L afFsL /xg uPsf cljtl/t z]o/x?sf] 
;DaGwdf ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ df ePsf] Joj:yf cg';f/ ;+rfns ;ldltn] 
tf]s] adf]lhd kf/bzL{ tl/sfåf/f lnnfd a9fa9 u/L laqmL ul/g]5 . o;/L laqmL ubf{ vl/b ug{ rfxg] 
nufgLstf{x? ;a}nfO{ ;dfg cj;/ k|bfg ul/g]5 . 

 
 

9_ xsk|b z]o/sf] cg'kft eGbf a9L z]o/ vl/b ug{ kfpg]÷gkfpg] ;DaGwL Joj:yf M 
 z]o/wgLx?n] cfkm"n] xsk|b cfwf/df b/vf:t ug{ kfpg] eGbf a9L z]o/ vl/bsf nflu b/vf:t lbg ldNg] 

5}g t/ cfj]bg lb+bf ;fljssf z]o/wgLx?sf] cfkm\gf] xs afktsf] z]o/ vl08t x'g] ePdf vl08t z]o/nfO{ 
dflyNnf] k"0f{ lsQfsf] ?kdf cfj]bg lbg ;Sg]5g\ . pbfx/0fsf] nflu cfj]bg lbg'kg]{ lsQf vl08t h:t} #=! 
x'g cfPdf vl08tsf] ?kdf /x]sf] c+ssf] dflyNnf] c+s h:t} $ lsQfsf -vl08t z]o/ #=! sf] dflyNnf] 
k"0ff{Í eg]sf] $ ePsf]n]_ nflu k|lt z]o/ ?= !))÷– lsQfsf b/n] cfj]bg lbg ;Sg]5g\ . o;/L cfj]bg 
ubf{ k"FhL ;+/rgf kl/jt{g x'g] cj:yf cfPdf sDkgLsf] k|aGwkq tyf lgodfjnLdf cfjZos ;+zf]wg ug]{ / 
yk lwtf]kqx? af]8{df btf{ ug{ ;fwf/0f ;efaf6 lg0f{o u/fOg]5 . !M@ xsk|b lgisfzg ubf{ o:tf] cj:yf 
gcfpg] b]lvG5 . 

 
 

0f_  ;+ul7t ;+:yfsf] ;+rfng cjlw tLg jif{ JotLt e};s]sf] cj:yfdf ljut tLg jif{sf] / cfudL tLg jif{ 
JotLt e}g;s]sf] cj:yfdf ;+rfng cjlwsf] ljQLo ljj/0f jf ;fy} k|If]lkt k|lt z]o/ cfDbfgL -EPS_, k|lt 
z]o/ g]6jy{, g]6jy{df k|ltkmn / lgisfzg k"j{sf] k|lt z]o/ cfDbfgL sfod /fVg a[l4 x'g] g]6jy{df 
cfjZos k|ltkmn M 

 

ljut tLg aif{sf] jf:tljs tyf cfufdL tLg jif{sf nflu cg'dflgt ljQLo l:ylt b]xfo cg';f/ 5 . 
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n]vfkl/If0f ePsf] ljut tLg cfly{s jif{sf] jf:tljs ljQLo ljj/0f 

jf;nft 
           /sd ?=df  

ljj/0f 
cf=j= 

@)&^.)&& 
cf=j= 

@)&&.)&* 
cf=j= 

@)&*.)&( 
-ckl/:s[t_* 

cf=j=@)&(÷)*)  
;DklQ 1,569,611,867 1,514,593,300 1,459,574,734 1,404,556,168 
u}x| rfn' ;DklQ     
;DklQ, Df]l;g/L tyf pks/0f 4,748,831 4,275,464 2,670,541 2,438,690 
ljlQo ;DklQ - - -  
;Da¢ sDkgLx?df nufgL - - -  
cGo k+"hLut nufgL - - -  
cGo u}x| rfn' ;DklQ - - -  
8]km8{ s/ - - -  
hDdf u}x| rfn' ;DklQ 4,748,831 4,275,464 2,670,541 2,438,690 
rfn' ;DklQ - - -  
clGtd df}Hbft - - -  
ljlQo ;DklQ - - -  
cf;fdL 49,263,959 63,382,151 60,488,673 43,992,871 
gub / a}+s df}Hfbft 2,129,425 2,418,412 231,186 1,607,477 
d'åtL lgIf]kdf nufgL - - -  
cGo rfn' ;DklQ 1,745,643 3,114,375 3,398,350 3,807,545 
Rffn' s/ ;DklQ - - -  
hDdf rfn' ;DklQ 53,139,027 68,914,938 64,118,209 49,407,893 
hDdf ;DklQ 1,627,499,725 1,587,783,702 1,526,363,484 1,456,402,751 
k"+hL tyf bfloTj - - -  
k"+hL - - -  
z]o/ k"+hL 550,000,000 550,000,000 550,000,000 550,000,000 
Hfu]8f tyf sf]ifx? 55,483,940 21,251,732 (58,949,125) (132,538,451) 
hDdf k"FhL, Hfu]8f tyf sf]ifx? 605,483,940 571,251,732 491,050,875 417,461,549 
bfloTj - - -  
u}x| rfn' bfloTj - - -  
ljlQo bfloTj - - -  
a}+s C0f -lb3{sflng_ 612,262,397 854,604,685 868,308,710 867,772,375 
cGo ljlQo bfloTj - - -  
Joj:yfx? - - -  
8]km8{ s/ - - -  
cGo bfloTj - - -  
hDdf u}x| rfn' bfloTj 612,262,397 854,604,685 868,308,710 867,772,375 
rfn' bfloTj - - -  
ljlQo bfloTj - - -  
a}+s C0f -cNksflng_ 1,4,17,40,623 3,02,68,012 2,55,04,136 2,92,35,901 
;+rfns C0f -cNksflng_ 6,31,59,600 5,92,21,121 5,75,42,121 5,75,82,121 
cGo e'QmfgL ug{ afFsL bfloTj 52,533,117 41,102,387 32,714,127 48,090,108 
cGo ljlQo bfloTj 52,138,614 6,956,116 8,804,576 10,574,726 
rfn' s/ bfloTj - - -  
Joj:yfx? 69,499,704 774 -  
cGo bfloTj 30,681,730 24,378,875 39,438,939 25,535,972 
hDdf rfn' bfloTj 409,753,388 161,927,285 167,003,899 171,168,828 
hDdf bfloTj 1,022,015,785 1,016,531,970 1,035,312,609 1,038,941,203 
hDdf k"FhL tyf bfloTj 1,627,499,725 1,587,783,702 1,526,363,484 1,456,402,752 
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Gffkmf gf]S;fg lx;fa 

                     /sd ?= df 
ljj/0f 

cf=j= 
@)&^.)&& 

cf=j= 
@)&&.)&* 

cf=j= 
@)&*.)&( 

-ckl/:s[t_* 
cf=j= @)&(÷)*) 

cfDbfgL 473,077,807 69,124,518 91,820,447 97,458,441 
ljqmL nfut - - -  

;+rfng vr{ 364,896,376 6,144,395 11,682,985 21,170,796 
s"n gfkmf 108,181,431 62,980,123 80,137,462 76,287,645 
X|f; s§L 22,525,225 55,546,933 55,200,636 55,250,417 
cGo cfDbfgL 3,096 65,411,079 84,045 40,075,935 
Kf|zf;lgs vr{ 6,965,821 18,397,037 16,919,564 15,580,925 
l:y/ ;DklQ laqmLdf gfkmf÷-gf]S;fg_ - - -  
;+rfng gfkmf 78,693,481 54,447,232 8,101,307 45,532,238 
ljQLo cfDbfgL - - - - 
ljQLo nfut 33,436,222 88,679,441 81,366,067 119,121,562 
cfos/ cl3sf] gfkmf ÷ -gf]S;fg_ 45,257,259 (34,232,209) (73,264,760) (73,589,324) 
cfos/ vr{ - - -  
sd{rf/L     
o; jif{sf] cfos/ 774 - -  
l8km8{ s/ - - - - 
Vf'b gfkmf 45,256,485 (34,232,209) (73,264,760) (73,589,324) 
cGo slDk|XflG;a cfo M     
Vf'b gfkmfdf ;dfj]z gul/Psf] cGo 
slDk|XflG;a cfo M 

    

s= OlSj6L OG:6«'d]G6af6  ePsf] slDk|XflG;a 
cfo 

- - -  

v= k'gM juL{s/0f gu/Lg] j:t'sf] gfkmf jf 
gf]S;fgsf] s/ 

- - -  

s/ kl5sf] cGo slDk|XflG;a gfkmf ÷-gf]S;fg_ - - -  
s/ kl5sf] hDdf slDk|XflG;a gfkmf÷-gf]S;fg_ 45,256,485 (34,232,209) (73,264,760) (73,589,324) 

 
gub k|jfxsf] ljj/0f 

    /sd ?= df 
ljj/0f cf=j @)&^÷&& cf=j @)&&÷&* cf=j @)&*÷&( -ckl/:s[t_* cf=j= 

@)&(÷)*) 
s= ;+rfng ultljlwsf] gub k|jfx     
s/ kl5sf] d'gfkmf 45,256,487 (34,232,208) (73,264,761) (73,589,324) 
;dfof]hgM     
x|f; s§L 22,525,225 55,546,934 55,200,636 55,250,417 
ljQLo cfDbfgL - - - (40,075,935) 
ljQLo nfut (33,436,222) (88,679,441) (81,366,067) 119,121,562 
l:y/ ;DktL laqmLdf gfkmf÷  gf]S;fg - - - - 
OlSlj6L ljlwaf6 nufgLdf ePsf] gfkmf÷-
gf]S;fg_ 

- - - - 

Kff]:6]8 /fO6 ckm - - - - 
sfo{zLn k"FhLdf P8\hi6d]G6M 34,345,490 (67,364,715) (99,430,192) 60,706,720 
cf;fdLdf -al9_ ÷ 3l6 (7,564,224) (13,384,840) 3,292,324 9,108,307 
cGo ;DktL -al9_ ÷ 3l6 209,726,492 (2,102,084) (682,822) 6,978,300 
d'åtL lgIf]kdf nufgL -al9_ ÷ 3l6 - - - - 
clGtd df}Hbft -al9_ ÷ 3l6 - - - - 
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cGo e'QmfgL ug{ afFsL bfloTjx?df al9÷    
-3l6_ (23,218,066) (11,430,730) (8,388,261) 

15,375,981 

ljlQo bfloTj al9 ÷ -3l6_ 35,596,599 (45,182,498) 1,848,460 1,770,149 
cGo bfloTj al9 ÷ -3l6_ 7,270,546 (6,302,855) 15,060,065 (13,902,968) 
rfn' s/ ;DktL -al9_ ÷ 3l6 - - - - 
rfn' s/ bfloTj al9 ÷ -3l6_ - - - - 
Joj:yfx?df al9 ÷ -3l6_ 69,499,704 (69,498,929) (774) - 
;+rfngaf6 gub k|jfx 325,656,541 (215,266,651) (88,301,200) 80,036,489 
ltl/Psf] cfos/ vr{ - - - - 
;+rfng ultljlwsf] v'b gub k|jfx     
v= nufgL ultljlwsf] v'b gub k|jfx     
l:y/ ;DklQsf] ljlqm 1,141,169,475 - 1,555,853 - 
ljqmL ug{ /flvPsf] ;DktLsf] laqmLaf6 - - - - 
ljQLo cfDbfgL - - - 40,075,935 
cGo k"FhL nufgLdf  -al9_ ÷ 3l6 - - - - 
;Daå sDkgLx?df nufgL -al9_ ÷ 3l6 - - - - 
;xfos sDkgLdf nufgL -al9_ ÷ 3l6 - - - - 
l:y/ ;DklQsf] vl/b (1,591,468,558) (55,000) (133,000) - 
cd'{t ;DktLsf] v/Lb - - - - 
d'åtL lgIf]kdf nufgL - - - - 
gub jfx]ssf] a}+s Aofn]G; - - - - 
nufgL ultljlwaf6 v'b gub k|jfx (450,299,083) (55,000) 1,422,853 40,075,935 
u= ljlQo ultljlwsf] gub k|jfx     
z]o/ k"FhLsf] lgisfzg - - - - 
z]o/ lgisfzg vr{ - - - - 
C0f -lnOPsf]_ 90,371,723 126,931,196 10,261,150 385,430 
C0f -ltl/Psf]_ - - - - 
Nfefz+ ljt/0f - - - - 
ljQLo nfut 33,436,222 88,679,441 81,366,067 (119,121,562) 
ljlQo ultljlwaf6 v'b gub k|jfx 123,807,945 215,610,637 91,627,217 (118,736,132) 
v'b gub k|jfxdf al9 ÷ -3l6_ (834,597) 288,986 4,748,870 1,376,292 
v'b ljb]zL ljlgdodf leÌtf - - - - 
jif{sf] ;'?df gub tyf a}+s df}Hbft 2,964,023 2,129,426 2,418,412 231,185 
cfiff9 d;fGt ;Ddsf] gub tyf a}+s df}Hbft 2,129,426 2,418,412 7,167,282 1,607,477 

gf]6M * Joj:yfkg tyf n]vfkl/Ifsaf6 k|dfl0ft cf=j= @)&(÷*) sf] ckl/:s[t ljQLo ljj/0f .  
:j M k"FhLdf ePsf] kl/jt{gsf] ljj/0f 

ljj/0f z]o/ k"FhL z]o/ lk|ldod sf]if hu]8f sf]if hDdf z]o/wgL sf]if 
cfiff9 d;fGt @)&^ ;Dd 550,000,000.00 - 10,227,454.00 560,227,454.00 
hf/L ul/Psf] gofF z]o/ - - - - 
jflif{s v'b gfkmf÷-gf]S;fg_  - 45,256,487.00 45,256,487.00 
z]o/ lgisfzg vr{  - - - 
Nffef+z ljt/0f  - - - 
cfiff9 d;fGt @)&& ;Dd 550,000,000.00 - 55,483,941.00 605,483,941.00 
hf/L ul/Psf] gofF z]o/ - - - - 
jflif{s v'b gfkmf÷-gf]S;fg_ - - (34,232,208.00) (34,232,208.00) 
z]o/ lgisfzg vr{ - - - - 
Nffef+z ljt/0f -  - - 
cfiff9 d;fGt @)&* ;Dd 550,000,000.00 - 21,251,733.00 571,251,733.00 
hf/L ul/Psf] gofF z]o/ - - (73,264,761.00) (73,264,761.00) 
jflif{s v'b gfkmf÷-gf]S;fg_ - - - - 
z]o/ lgisfzg vr{ - - - - 
Nffef+z ljt/0f - - - - 
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utjif{ gfkmfdf x'g'kg]{ u0fgf - - (6,936,097.00) (6,936,097.00) 
cfiff9 d;fGt @)&( ;Dd 550,000,000.00 - (58,949,125.00) 491,050,875.00 

 

sDkgLsf] cfufdL # jif{sf] k|If]lkt ljQLo ljj/0f 
k|If]lkt jf;nft 

  /sd ?= df 

 

ljj/0f cf=j=@)*)÷*! cf=j=@)*!÷*@ cf=j=@)*@÷*# 
;DklQ 1,360,390,463 1,303,717,150 1,247,346,812 
u}x| rfn' ;DklQ    
;DklQ, Df]l;g/L tyf pks/0f - - - 
ljlQo ;DklQ    
;Da¢ sDkgLx?df nufgL - - - 
cGo k+"hLut nufgL - 1,100,000,000 1,100,000,000 
cGo u}x| rfn' ;DklQ - - - 
8]km8{ s/ - - - 
hDdf u}x| rfn' ;DklQ - 1,100,000,000 1,100,000,000 
rfn' ;DklQ    
clGtd df}Hbft - - - 
ljlQo ;DklQ    
cf;fdL 56,486,590 43,838,359 122,271,437 
gub / a}+s df}Hfbft 2,877,382 3,308,990 4,136,238 
d'åtL lgIf]kdf nufgL 1,100,000,000 79,000,000 - 
cGo rfn' ;DklQ 5,863,620 6,039,528 6,643,481 
Rffn' s/ ;DklQ - - - 
hDdf rfn' ;DklQ 1,165,227,592 132,186,877 133,051,156 
hDdf ;DklQ 2,525,618,055 2,535,904,027 2,480,397,968 
k"+hL tyf bfloTj    
k"+hL    
z]o/ k"+hL 1,650,000,000 1,650,000,000 1,650,000,000 
Hfu]8f tyf sf]ifx? (94,904,309) (31,631,960) (46,387,664) 
hDdf k"FhL, Hfu]8f tyf sf]ifx? 1,555,095,691 1,618,368,040 1,603,612,336 
bfloTj    
u}x| rfn' bfloTj    
ljlQo bfloTj    
a}+s C0f -lb3{sflng_ 903,191,803 872,416,806 837,738,768 
cGo ljlQo bfloTj - - - 
Joj:yfx? - - - 
8]km8{ s/ - - - 
cGo bfloTj - - - 
hDdf u}x| rfn' bfloTj 903,191,803 872,416,806 837,738,768 
rfn' bfloTj    
ljlQo bfloTj    
a}+s C0f -cNksflng_ 27,311,248 30,774,998 34,678,038 
cGo e'QmfgL ug{ afFsL bfloTj 20,951,385 6,285,416 1,257,083 
cGo ljlQo bfloTj 4,505,459 3,254,172 1,778,270 
rfn' s/ bfloTj - - - 
Joj:yfx? 768,044 1,291,272  
cGo bfloTj 13,794,425 3,513,324 1,333,474 
hDdf rfn' bfloTj 67,330,561 45,119,182 39,046,865 
hDdf bfloTj 970,522,364 917,535,988 876,785,633 

hDdf k"+hL tyf bfloTj 2,525,618,055 2,535,904,028 2,480,397,969 
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k|If]lkt gfkmf gf]S;fg lx;fj 
    /sd ?= df 

ljj/0f cf=j=@)*)÷*! cf=j=@)*!÷*@ cf=j=@)*@÷*# 

cfDbfgL 171,446,000 176,300,845 180,913,570 
ljqmL nfut    
;+rfng vr{ 17,050,048 15,913,761 14,596,275 
s"n gfkmf  154,395,952 160,387,084 166,317,295 
X|f; s§L 57,104,395 56,698,313 56,370,338 
cGo cfDbfgL 71,887,622 88,851,384 469,023 
Kf|zf;lgs vr{ 17,434,456 17,716,097 18,381,978 
l:y/ ;DklQ laqmLdf gfkmf÷  -gf]S;fg_    
;+rfng gfkmf 151,744,723 174,824,058 92,034,002 
ljQLo cfDbfgL - - - 
ljQLo nfut 113,342,096 110,260,437 106,789,706 
cfos/ cl3sf] gfkmf÷-gf]S;fg_ 38,402,627 64,563,621 (14,755,704) 
sd{rf/L Aff]g;     
cfos/ vr{ 768,044 1,291,272 - 
o; jif{sf] cfos/ -  - 
l8km8{ s/ -  - 
Vf'b gfkmf 37,634,583 63,272,349 (14,755,704) 
cGo slDk|XflG;a cfo M    
Vf'b gfkmfdf ;dfj]z gul/Psf] cGo slDk|XflG;a cfo M     
s= OlSj6L OG:6«'d]G6af6  ePsf] slDk|XflG;a cfo - - - 
v= k'gM juL{s/0f gu/Lg] j:t'sf] gfkmf jf gf]S;fgsf] s/ - - - 
s/ kl5sf] cGo slDk|XflG;a gfkmf ÷  -gf]S;fg_ - - - 
s/ kl5sf] hDdf slDk|XflG;a gfkmf ÷ -gf]S;fg_ 37,634,583 63,272,349 (14,755,704) 

  
k|If]lkt gub k|jfxsf] ljj/0f 

   /sd ?= df 
ljj/0f  cf=j @)*)÷*!   cf=j @)*!÷*@   cf=j @)*@÷*#  
s= ;+rfng ultljlwsf] gub k|jfx       
s/ kl5sf] d'gfkmf           37,634,142          63,272,349      (14,755,704) 
;dfof]hgM       
x|f; s§L           57,104,395          56,698,313         56,370,338  
ljQLo cfDbfgL          (71,887,622)       (88,851,384)          (469,023) 
ljQLo nfut          113,342,096        110,260,437       106,789,706  
l:y/ ;DktL laqmLdf gfkmf÷  gf]S;fg       
OlSlj6L ljlwaf6 nufgLdf ePsf] gfkmf÷-gf]S;fg_       
Kff]:6]8 /fO6 ckm       
sfo{zLn k"FhLdf P8\hi6d]G6M        136,193,011      141,379,715      147,935,317  
cf;fdLdf -al9_ ÷ 3l6          (12,588,691)           (598,597)          (568,692) 
cGo ;DktL -al9_ ÷ 3l6            (1,961,102)        13,070,920       (78,468,339) 
d'åtL lgIf]kdf nufgL -al9_ ÷ 3l6     (1,100,000,000)      (79,000,000)   1,179,000,000  
clGtd df}Hbft -al9_ ÷ 3l6       
cGo e'QmfgL ug{ afFsL bfloTjx?df al9 ÷ -3l6_          (27,138,723)       (14,665,970)        (5,028,332) 
ljlQo bfloTj al9 ÷ -3l6_            (6,069,266)         (1,251,288)       (1,475,901) 
cGo bfloTj al9 ÷ -3l6_          (11,741,547)        (10,281,101)        (2,179,851) 
rfn' s/ ;DktL -al9_ ÷ 3l6       
rfn' s/ bfloTj al9 ÷ -3l6_       
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Joj:yfx?df al9 ÷ -3l6_              768,044             523,229         (1,291,272) 
;+rfngaf6 gub k|jfx    (1,022,538,274)      49,176,908    1,237,922,930  
ltl/Psf] cfos/ vr{       
;+rfng ultljlwsf] v'b gub k|jfx       
v= nufgL ultljlwsf] v'b gub k|jfx       
l:y/ ;DklQsf] ljlqm       
ljqmL ug{ /flvPsf] ;DktLsf] laqmLaf6       
ljQLo cfDbfgL           71,887,622        88,851,384            469,023  

cGo k"FhL nufgLdf  -al9_ ÷ 3l6       
;Daå sDkgLx?df nufgL -al9_ ÷ 3l6                     -      (1,100,000,000) 
;xfos sDkgLdf nufgL -al9_ ÷ 3l6       
l:y/ ;DklQsf] vl/b         (10,500,000)            (25,000)                   -    
cd'{t ;DktLsf] v/Lb       
d'åtL lgIf]kdf nufgL       
gub jfx]ssf] a}+s Aofn]G;       
nufgL ultljlwaf6 v'b gub k|jfx         61,387,622       88,826,384   (1,099,530,977) 
u= ljlQo ultljlwsf] gub k|jfx       
z]o/ k"FhLsf] lgisfzg      1,100,000,000      
z]o/ lgisfzg vr{       
C0f -lnOPsf]_          (24,237,346)        (27,311,248)     (30,774,998) 
C0f -ltl/Psf]_       
Nfefz+ ljt/0f       
ljQLo nfut         (113,342,096)      (110,260,437)    (106,789,706) 
ljlQo ultljlwaf6 v'b gub k|jfx      962,420,558     (137,571,685)    (137,564,704) 

     
:j M k"FhLdf ePsf] kl/jt{gsf] ljj/0f 

ljj/0f  z]o/ k'FhL  z]o/ lk|ldod sf]if  hu]8f sf]if   hDdf z]o/wgL sf]if  
cfiff9 d;fGt @)&( ;Dd 550,000,000.00 - (58,949,125.00) 491,050,875.00 
hf/L ul/Psf] gofF z]o/ - - - - 
jflif{s v'b gfkmf÷-gf]S;fg_ - - (73,589,323.00) (73,589,323.00) 
z]o/ lgisfzg vr{ - - - - 
Nffef+z ljt/0f - - - - 
cfiff9 d;fGt @)*) ;Dd 550,000,000.00 - (132,538,448.00) 417,461,552.00 
hf/L ul/Psf] gofF z]o/ 1,100,000,000.00 - - 1,100,000,000.00 
jflif{s v'b gfkmf÷-gf]S;fg_ - - 37,634,142.00 37,634,142.00 
z]o/ lgisfzg vr{ - - - - 
Nffef+z ljt/0f - - - - 

cfiff9 d;fGt @)*! ;Dd 
1,650,000,000.00 - (94,904,306.00) 1,555,095,694.00 

 
hf/L ul/Psf] gofF z]o/ - - - - 
jflif{s v'b gfkmf÷-gf]S;fg_ - - 63,272,349.00 63,272,349.00 
z]o/ lgisfzg vr{ - - - - 
Nffef+z ljt/0f - - - - 
cfiff9 d;fGt @)*@ ;Dd 1,650,000,000.00 - (31,631,957.00) 1,618,368,043.00 

;f+u|Lnf phf{ ln=åf/f k|j4{g e} /x]sf]] 5'h'Ëvf]nf hnljB't cfof]hgfsf]] ljQLo kl/;"rs 
 

1  Net Present Value (NPV) 2,780,187,960 
2 Internal Rate of Return(IRR) 16.95% 
3 cfof]hgfsf] ;fwf/0f nufgL lkmtf{ x'g] cjlw jif{df (Payback Period) 4.05 
4 cfof]hgfsf] l8:sfp06df nufgL lkmtf{ x'g] cjlw jif{df (Discounted Payback Period) 7.66 
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;~rfng cjwLsf] tyf cfufdL tLg jif{sf] k|If]lkt k|lt z]o/ cfDbfgL, k|lt z]o/ g]6jy{ 

               ?= xhf/ df 
ljj/0f jf:tljs ckl/is[t* k|If]lkt 

cf=j 
)&^÷)&& 

cf=j 
)&&÷)&* 

cf=j 
)&*÷)&( 

cf=j 
)&(÷)*) 

cf=j 
)*)÷)*! 

cf=j 
)*!÷)*@ 

cf=j 
)*@÷)*# 

r'Qmf k"FhL -?= xhf/df_ 550000 550000 550000 550000 1650000 1650000 1650000 

hu]8f sf]if tyf ;+lrt gfkmf  
-?= xhf/df_ 

- - - - - - - 

hDdf -g]6jy{_ 605484 571252 491051 417,461 1,555,095 1,618,368 1,603,612 

z]o/ ;+Vof xhf/df 5500 5500 5500 5500 16500 16500 16500 

k|lt z]o/ g]6jy{ -?=_ 110 104 89 76 94 98 97 

Vf'b gfkmf -?= xhf/df_ 45256 (34232) (73265) (73,589) 37,634 63,272 (14,756) 
g]6jy{df cf}ift k|ltkmn -Ü_ 7 (6) (15) (18) 2 4 (1) 

k|lt z]o/ cfDbfgL -?=_ 8 (6) (13) (13) 2 4 (1) 

lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg a[l4 x'g] 
g]6jy{df cfjZos Go"gtd k|ltkmn -Ü_ 
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ljQLo k|If]k0fsf k|d'v cfwf/x? M  
!_ lwtf]kqsf] ;fj{hlgs lgZsf;g ug]{ cfwf/df lgisfzg kZrft cf=j= @)&(÷*) df z]o/ k"FhL ?=   

!,!)),))),)))÷– n] j[l4 x'g] k|If]k0f ul/Psf] 5 . 
@_ g]kfn ljB't k|flws/0f;Fu ePsf] ljB't vl/b lalqm ;Demf}tf -PPA_ sf] cfwf/df @)&^ kmfNu'g % ut] 

b]lv cfof]hgfaf6 ljB'tsf] Jofkfl/s pTkfbg z'? eO;s]sf] Pj+ pQm ;Demf}tfsf] cfwf/df ztk|ltzt 
Ifdtf pkef]u u/L sG6«fS6 OghL{sf] Go"gtd ()Ü ljB't pTkfbg tyf ljqmL ul/g] k|If]k0f ul/Psf] 5 . 

#_ sd{rf/L vr{ P+j OGwg vr{ x/]s jif{ %Ü n] j[l4 x'g] u/L k|If]k0f ul/Psf] 5 . 
$_ cGo vr{x? aflif{s @Ü n] j[l4 x'g] u/L k|If]k0f ul/Psf] 5 . 
%_ ljB't laqmLsf] b/ PPA df Joj:yf eP adf]lhd /flvPsf] 5 / pQm ljqmLdf nfUg] /f]oN6L vr{sf] klg 

k|If]k0f ul/Psf] 5 . 
^_ x|f;s§L vr{ ;DaGwdf cfof]hgf;Fu k|ToIf ;DalGwt KnfG6, d]lzg/L, hUuf P+j cGo ;+/rgfx?nfO{ 

cfof]hgf cjlwe/ Straight Line Method cg';f/ x|f;s§L ul/Psf] 5 / cGo ;DklQx?sf] xsdf 
;Dkltsf] cfo'sf] cfwf/df x|f;s§L ul/Psf] 5 . 

&_ a}+s C0fsf] Aofh u0fgfsf] nflu aflif{s !@Ü Aofhb/ lnO{Psf] 5 . 
*_ sd{rf/L af]g;sf] Joj:yf ljB't P]g, @)$( df ePsf] Joj:yf cg';f/ s/ cl3sf] d'gfkmfsf] @Ü sf 

b/n] 5'6\ofO{Psf] 5 . 
(_ sDklgsf] IRR u0fgfsf] nflu k'+hL nfut -a}+s Jofhb/_ jflif{s !@Ü nfO{ cfwf/ lnO{Psf] 5 . 
!)_dd{t tyf   ;'wf/ hu]8f afkt ljB't laqmL cfosf] aflif{s !Ü sf b/n] k|If]k0f ul/Psf] 5 . 
!!_/f]oN6L vr{kG„ aif{ ;Dd aflif{s @Ü n] j[l4 / kG„ jif{ kl5 aflif{s !)Ü n] j[l4 x'g] u/L k|If]k0f ul/Psf] 

5. 
!@_cf=j= @)&*÷&( df /fv]sf] ;'Svf df};dsf] b/ k|lt OsfO{ ?= *=$) / jiff{ df};dsf] nflu k|lt OsfO{ ?= 

$=*) df aflif{s #Ü n]] j[l4 x'g] u/L k|If]k0f ul/Psf] 5 . 
 

t_   ;+ul7t ;+:yfsf] kl5Nnf] aif{sf] n]vfk/LIf0f ePsf] jf;nft / gfkmf gf]S;fg lx;fasf] ljj/0fM 
o; sDkgLsf] cf=j @)&*÷&( sf] jf:tljs jf;nft, gfkmf—gf]S;fg lx;fa tyf gfkmf—gf]S;fg afF8kmfF8 
lx;fa vftfsf] oyfy{ ¿k/]vf o; k|sf/ 5 M 
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jf;nft -@)&( cfiff9 d;fGt_ 
jf;nft 

                                                                                                           /sd ?= df 
ljj/0f @)&( cfiff9 d;fGt 

;DklQ                 1,459,574,734  
u}x| rfn' ;DklQ   
;DklQ, Df]l;g/L tyf pks/0f                       2,670,541  
ljlQo ;DklQ                          -    
;xfos sDkgLx?df nufgL -  
;Daå sDkgLx?df nufgL -  
cGo kF"hLut nufgL -  
cGo u}x| rfn' ;DklQ -  
8]km8{ s/                  2,670,541  
hDdf u}x| rfn' ;DklQ -  
rfn' ;DklQ -  
clGtd df}Hbft -  
ljlQo ;DklQ                     60,488,673  
cf;fdL                          231,186  
gub / a}+s df}Hbft -  
d'åtL lgIf]kdf nufgL                       3,398,350  
cGo rfn' ;DklQ -  
Rffn' s/ ;DklQ                64,118,209  
hDdf rfn' ;DklQ             1,526,363,484  
hDdf ;DklQ -  
k"FhL tyf bfloTj -  
k"FhL - 
z]o/ k"FhL                   550,000,000  
Hfu]8f tyf sf]ifx?                     (58,949,125) 
hDdf k"FhL, Hfu]8f tyf sf]ifx?              491,050,875  
bfloTj   
u}x| rfn' bfloTj   
ljlQo bfloTj   
a}+s C0f -lb3{sflng_                    868,308,710  
cGo ljlQo bfloTj -  
Joj:yfx? -  
8]km8{ s/ -  
cGo bfloTj -  
hDdf u}x| rfn' bfloTj              868,308,710  
rfn' bfloTj   
ljlQo bfloTj   
a}+s C0f -cNksflng_                     86,046,257  
cGo e'QmfgL ug{ afFsL bfloTj                      32,714,127  
cGo ljlQo bfloTj                      8,804,576  
rfn' s/ bfloTj                                -    
Joj:yfx?                                -    
cGo bfloTj                      39,438,939  
hDdf rfn' bfloTj               167,003,899  
hDdf bfloTj             1,035,312,609  
hDdf k"FhL tyf bfloTj             1,526,363,484  
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gfkmf–gf]S;fg lx;fj ->fj0f !, @)&* b]lv cfiff9 #!, @)&(_ 
                                                                                               /sd ?= df 

ljj/0f cf=j=@)&*.)&( 
cfDbfgL        91,820,447  
laqmL nfut   
;+rfng vr{         11,682,985  
s"n gfkmf       80,137,462  
X|f; s§L         55,200,636  
cGo cfDbfgL             84,045  
Kf|zf;lgs vr{         16,919,564  
l:y/ ;DklQ laqmLdf gfkmf÷-gf]S;fg_   
;+rfng gfkmf       8,101,307  
ljQLo cfDbfgL                    -    
ljQLo nfut          81,366,067  
cfos/ cl3sf] gfkmf ÷ -gf]S;fg_     (73,264,760) 
cfos/ vr{   
o; jif{sf] cfos/   
l8km8{ s/   
Vf'b gfkmf     (73,264,760) 
cGo slDk|XflG;a cfo M   
Vf'b gfkmfdf ;dfj]z gul/Psf] cGo slDk|XflG;a cfo M    
s= OlSj6L OG:6«'d]G6af6  ePsf] slDk|XflG;a cfo   
v= k'gM juL{s/0f gu/Lg] j:t'sf] gfkmf jf gf]S;fgsf] 
s/ 

  

s/ kl5sf] cGo slDk|XflG;a gfkmf ÷  -gf]S;fg_   
s/ kl5sf] hDdf slDk|XflG;a gfkmf ÷ -gf]S;fg_     (73,264,760) 
 

gub k|jfxsf] ljj/0f -@)&( cfiff9 d;fGt_ 
                                                               /sd ?= df 

ljj/0f cf=j @)&*÷&( 
s= ;+rfng ultljlwsf] gub k|jfx  

s/ kl5sf] d'gfkmf (73,264,761) 
;dfof]hgM  
x|f; s§L 55,200,636 
ljQLo cfDbfgL  
ljQLo nfut (81,366,067) 
l:y/ ;DktL laqmLdf gfkmf÷-gf]S;fg_ (6,936,000) 
OlSlj6L ljlwaf6 nufgLdf ePsf] gfkmf÷-gf]S;fg_  
Kff]:6]8 /fO6 ckm  
sfo{zLn k"FhLdf P8\hi6d]G6M (106,366,192) 
cf;fdLdf -al9_ ÷ 3l6 3,292,324 
cGo ;DktL -al9_ ÷ 3l6 (682,822) 
d'åtL lgIf]kdf nufgL -al9_ ÷ 3l6 - 
clGtd df}Hbft -al9_ ÷ 3l6 - 
cGo e'QmfgL ug{ afFsL bfloTjx?df al9 ÷ -3l6_ (8,388,261) 
ljlQo bfloTj al9 ÷ -3l6_ 1,848,460 
cGo bfloTj al9 ÷ -3l6_ 15,060,065 
rfn' s/ ;DktL -al9_ ÷ 3l6  



 

-17_ 

rfn' s/ bfloTj al9 ÷ -3l6_  
Joj:yfx?df al9 ÷ -3l6_ (774) 
;+rfngaf6 gub k|jfx (95,237,200) 
ltl/Psf] cfos/ vr{  
Kfl5Nnf] jif{sf] ;dfof]hg  
;+rfng ultljlwsf] v'b gub k|jfx  
v= nufgL ultljlwsf] v'b gub k|jfx 1,555,853 
l:y/ ;DklQsf] ljlqm  
ljqmL ug{ /flvPsf] ;DktLsf] laqmLaf6  
ljQLo cfDbfgL  
cGo k"FhL nufgLdf  -al9_ ÷ 3l6  
;Daå sDkgLx?df nufgL -al9_ ÷ 3l6  
;xfos sDkgLdf nufgL -al9_ ÷ 3l6 (133,000) 
l:y/ ;DklQsf] vl/b  
cd'{t ;DktLsf] v/Lb  
d'åtL lgIf]kdf nufgL  
gub jfx]ssf] a}+s Aofn]G; 1,422,853 
nufgL ultljlwaf6 v'b gub k|jfx  
u= ljlQo ultljlwsf] gub k|jfx  
z]o/ k"FhLsf] lgisfzg  
z]o/ lgisfzg vr{ 10,261,150 
C0f -lnOPsf]_  
C0f -ltl/Psf]_  
Nfefz+ ljt/0f  
ljQLo nfut 81,366,067 
ljlQo ultljlwaf6 v'b gub k|jfx 91,627,217 
v'b gub k|jfxdf al9 ÷ -3l6_            (2,187,130) 
v'b ljb]zL ljlgdodf leÌtf   
jif{sf] ;'?df gub tyf a}+s df}Hbft              2,418,412  
cfiff9 d;fGt ;Ddsf] gub tyf a}+s df}Hbft               231,282  
 

:j M k"FhLdf ePsf] kl/jt{gsf] ljj/0f 

ljj/0f  z]o/ k"FhL  
z]o/ 

lk|ldod 
sf]if  

 hu]8f sf]if  
 hDdf z]o/wgL 

sf]if  

cfiff9 d;fGt @)&* 
;Dd 

550,000,000.00 - 21,251,733.00 571,251,733.00 

hf/L ul/Psf] gofF z]o/ - - (73,264,761.00) (73,264,761.00) 
jflif{s v'b gfkmf÷-
gf]S;fg_ 

- - - - 

z]o/ lgisfzg vr{ - - - - 
Nffef+z ljt/0f - - - - 
NFRS Adjustment - - (6,936,097.00) (6,936,097.00) 
cfiff9 d;fGt @)&( 
;Dd 

550,000,000.00 - (58,949,125.00) 491,050,875.00 

 

t=-!_ cfly{s jif{ ;dfKt ePkl5 xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx? k]z u/]df, cfly{s jif{ 
;dfKt ePsf] ldltaf6 k]z u/]sf] ldlt;Dddf jf;nftsf] ldlt kl5sf] 36gfsf] af/]df 5'§} hfgsf/L 
ljj/0fdf ;dfj]z ug'{kg]{M 
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jf;nft 
                             /sd ?= df 

ljj/0f cf=j=@)&(÷)*) –cfiff9 d;fGt ;Dd_ 
;DklQ        1,404,556,168  
u}x| rfn' ;DklQ   
;DklQ, Df]l;g/L tyf pks/0f              2,438,690  
ljlQo ;DklQ   
;Daå sDkgLx?df nufgL   
cGo kF"hLut nufgL   
cGo u}x| rfn' ;DklQ   
8]km8{ s/   
hDdf u}x| rfn' ;DklQ           2,438,690  
rfn' ;DklQ   
clGtd df}Hbft   
ljlQo ;DklQ   
cf;fdL            43,992,871  
gub / a}+s df}Hbft              1,607,477  
d'åtL lgIf]kdf nufgL   
cGo rfn' ;DklQ              3,807,545  
Rffn' s/ ;DklQ   
hDdf rfn' ;DklQ         49,407,893  
hDdf ;DklQ      1,456,402,751  
k"FhL tyf bfloTj   
k"FhL   
z]o/ k"FhL         550,000,000  
Hfu]8f tyf sf]ifx?           (132,538,451) 
hDdf k"FhL, Hfu]8f tyf sf]ifx?        417,461,549  
bfloTj   
u}x| rfn' bfloTj   
ljlQo bfloTj   
a}+s C0f -lb3{sflng_           867,772,375  
cGo ljlQo bfloTj   
Joj:yfx?   
8]km8{ s/   
cGo bfloTj   
hDdf u}x| rfn' bfloTj         867,772,375  
rfn' bfloTj   
ljlQo bfloTj   
a}+s C0f -cNksflng_            86,968,022  
cGo e'QmfgL ug{ afFsL bfloTj           48,090,108  
cGo ljlQo bfloTj            10,574,726  
rfn' s/ bfloTj  
Joj:yfx?   
cGo bfloTj             25,535,972  
hDdf rfn' bfloTj         171,168,828  
hDdf bfloTj      1,038,941,203  
hDdf k"FhL tyf bfloTj      1,456,402,752  
 

gfkmf–gf]S;fg lx;fj  
                                                                                                                   /sd ?= df 

ljj/0f cf=j=@)&(÷)*) -cfiff9 d;fGt ;Dd_ 

cfDbfgL          97,458,441  
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laqmL nfut   
;+rfng vr{            21,170,796  
s"n gfkmf         76,287,645  
X|f; s§L           55,250,417  
cGo cfDbfgL           40,075,935  
Kf|zf;lgs vr{           15,580,925  
l:y/ ;DklQ laqmLdf gfkmf÷-gf]S;fg_   
;+rfng gfkmf         45,532,238  
ljQLo cfDbfgL                      -    
ljQLo nfut           119,121,562  
cfos/ cl3sf] gfkmf ÷ -gf]S;fg_        (73,589,324) 
cfos/ vr{   
sd{rf/L  
o; jif{sf] cfos/   
l8km8{ s/                      -    
Vf'b gfkmf        (73,589,324) 
cGo slDk|XflG;a cfo M  
Vf'b gfkmfdf ;dfj]z gul/Psf] cGo slDk|XflG;a cfo M    
s= OlSj6L OG:6«'d]G6af6  ePsf] slDk|XflG;a cfo   
v= k'gM juL{s/0f gu/Lg] j:t'sf] gfkmf jf gf]S;fgsf] s/   
s/ kl5sf] cGo slDk|XflG;a gfkmf ÷  -gf]S;fg_   
s/ kl5sf] hDdf slDk|XflG;a gfkmf ÷ -gf]S;fg_ (73,589,324)  

 
gub k|jfxsf] ljj/0f  

                                                               /sd ?= df 
ljj/0f cf=j=@)&(÷)*) -cfiff9 d;fGt ;Dd_ 

s= ;+rfng ultljlwsf] gub k|jfx  
s/ kl5sf] d'gfkmf (73,589,324) 
;dfof]hgM  
x|f; s§L 55,250,417 
ljQLo cfDbfgL (40,075,935) 
ljQLo nfut 119,121,562 
l:y/ ;DktL laqmLdf gfkmf÷-gf]S;fg_  
OlSlj6L ljlwaf6 nufgLdf ePsf] gfkmf÷-gf]S;fg_  
Kff]:6]8 /fO6 ckm  
sfo{zLn k"FhLdf P8\hi6d]G6M 60,706,720 
cf;fdLdf -al9_ ÷ 3l6 9,108,307 
cGo ;DktL -al9_ ÷ 3l6 6,978,300 
d'åtL lgIf]kdf nufgL -al9_ ÷ 3l6  
clGtd df}Hbft -al9_ ÷ 3l6  
cGo e'QmfgL ug{ afFsL bfloTjx?df al9 ÷ -3l6_ 15,375,981 
ljlQo bfloTj al9 ÷ -3l6_ 1,770,149 
cGo bfloTj al9 ÷ -3l6_ (13,902,968) 
rfn' s/ ;DktL -al9_ ÷ 3l6  
rfn' s/ bfloTj al9 ÷ -3l6_  
Joj:yfx?df al9 ÷ -3l6_  
;+rfngaf6 gub k|jfx 80,036,489 
ltl/Psf] cfos/ vr{  
Kfl5Nnf] jif{sf] ;dfof]hg  
;+rfng ultljlwsf] v'b gub k|jfx  
v= nufgL ultljlwsf] v'b gub k|jfx  
l:y/ ;DklQsf] ljlqm  
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ljqmL ug{ /flvPsf] ;DktLsf] laqmLaf6 40,075,935 
ljQLo cfDbfgL  
cGo k"FhL nufgLdf  -al9_ ÷ 3l6  
;Daå sDkgLx?df nufgL -al9_ ÷ 3l6  
;xfos sDkgLdf nufgL -al9_ ÷ 3l6  
l:y/ ;DklQsf] vl/b  
cd'{t ;DktLsf] v/Lb  
d'åtL lgIf]kdf nufgL  
gub jfx]ssf] a}+s Aofn]G;  
nufgL ultljlwaf6 v'b gub k|jfx 40,075,935 
u= ljlQo ultljlwsf] gub k|jfx  
z]o/ k"FhLsf] lgisfzg  
z]o/ lgisfzg vr{  
C0f -lnOPsf]_ 385,430 
C0f -ltl/Psf]_  
Nfefz+ ljt/0f  
ljQLo nfut (119,121,562) 
ljlQo ultljlwaf6 v'b gub k|jfx (118,736,132) 
v'b gub k|jfxdf al9 ÷ -3l6_ 1,376,292 
v'b ljb]zL ljlgdodf leÌtf  
jif{sf] ;'?df gub tyf a}+s df}Hbft 231,185 
cfiff9 d;fGt ;Ddsf] gub tyf a}+s df}Hbft 1,607,477 

 

 

:j M k"FhLdf ePsf] kl/jt{gsf] ljj/0f 

ljj/0f  z]o/ k"FhL  
 z]o/ 

lk|ldod sf]if 
 hu]8f sf]if  

 hDdf z]o/wgL 
sf]if  

cfiff9 d;fGt @)&( 
;Dd 

550,000,000.00 - (58,949,125.00) 491,050,875.00 

hf/L ul/Psf] gofF z]o/ - - - - 
jflif{s v'b gfkmf÷-
gf]S;fg_ 

- - (73,589,323.00) (73,589,323.00) 

z]o/ lgisfzg vr{ - - - - 

Nffef+z ljt/0f - - - - 
@)*) cfiff9 d;fGt  
;Dd 

550,000,000.00 - (132,538,448.00) 417,461,552.00 

*;+rfnsx?af6  lnPsf]  C0fdf  Aofh  lbg  gkg]{  ePsf]n]  bkmf -0f_, -t_ tyf t-!_ sf] 
ljj/0fdf ;dfj]z gul/Psf] . 
 

t= -@_ lwtf]kq lgisfzg v'Nnf x'g' k"j{ :jLs[t ePsf] xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx?df 
pNn]lvt ljj/0fdf ;DalGwt lgodg lgsfosf] lgodg Joj:yf, lgb]{zg jf cGo s'g} sf/0faf6 Joj;fo 
;+rfngsf] qmddf x'g] ;fdfGo kl/jt{g afx]s nufgLstf{sf lg0f{odf vf; c;/ kg]{ u/L tflTjs 
kl/jt{g ePdf To:tf] ;+zf]lwt xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx? af]8{af6 :jLs[t 
u/fP/ dfq lgisfzg ;DaGwL sfo{ z'? ug'{kg]{5 M 
lwtf]kq lgisfzg v'Nnf x'g' k"j{ :jLs[t ePsf] xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx?df 
pNn]lvt ljj/0fdf ;DalGwt lgodg lgsfosf] lgodg Joj:yf, lgb]{zg jf cGo s'g} sf/0faf6 Joj;fo 
;~rfngsf] qmddf x'g] ;fdfGo kl/jt{g afx]s nufgLstf{sf lg0f{odf vf; c;/ kg]{ u/L tflTjs 
kl/jt{g ePdf To:tf] ;+zf]lwt xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx? af]8{af6 :jLs[t 
u/fP/ dfq lgisfzg ;DaGw sfo{ z'? ug]{5f}+ . 
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y_   ;+ul7t ;+:yfn] ug]{ ePsf] sfddf lglxt ;+efljt cfly{s hf]lvdx? M  
-!_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M 
 —gofF cfof]hgfsf] cg';Gwfg tyf ljsf;df ;+s'rg cfpg ;Sg] . 
 —kl/of]hgf lgdf{0fsf nfuL a}+saf6 C0f k|fKt x'g g;s]df hf]lvd pTkGg x'g]5 . 
-@_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M 

— hn;|f]tsf] d'xfgsf] jftfj/0fdf ck|Tofl;t ?kdf kl/jt{g e} kfgLsf] >]ft 36\g uPdf pTkfbg 
Ifdtf 36\g ;Sg] . 

— lgdf{0f ;DkGg kl/of]hgfx?sf] dd{t ;Def/ ubf{ tyf lgdf{0ffwLg cfof]hgfnfO{ rflxg] cGo sRrf 
kbfy{x? kmnfd, d]lzg, 58 h:tf sRrf kbfy{x?sf] cefj x'Fbf hf]lvd pTkGg x'g] . 

-#_ pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M ahf/sf] hf]lvd 
g/x]sf] . 
— sDkgLsf] kl/of]hgfx?af6 pTkflbt ljB't g]kfn ljB't k|flws/0fn] vl/b ug]{ ;Demf}tf e} ;s]sf] 

x'gfn] o:tf] hf]lvd g/x]sf] .  
–  g]kfn ljB't k|flws/0f k'0f{tof g]kfn ;/sf/sf] :jfldTj ePsf] ;+:yf ePsf] x'Fbf ljB't ljqmLjf6 

k|fKt x'g] cfodf ;'lglZrttf /x]sf] 5 . 
-$_  cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Over Run) sf] 

hf]lvd M o; sDkgLn] xsk|b z]o/ lgZsf;gaf6 k|fKt /sd lgdf{0ffwLg 5'h'Ëvf]nf hnljB't 
cfof]hgfsf] lgdf{0fdf hfg' k'j{ k|ltl:7t k/fdfz{bftfx? af6 cWoog u/fO{ pxfFx?sf] ;Nnfx tyf 
;'emfjx? cg';f/ of]Uo 7]s]bf/ sDkgLx?nfO{ lgdf{0fsf] ;Dk"0f{ lhDdf lbg] u/L cfufdL of]hgf 
agfO{Psf] x'Fbf cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf Go'g /x]sf] 5 . oBkL lgdf{0f sfo{ ub]{ 
hfbf sfa'aflx/sf] kl/l:ylt pTkGg eO{  cfof]hgf ;dodf ;DkGg ug{ g;s]sf] v08df d"No 
clea[l4 (Cost Over Run) sf] hf]lvd /xg] 5  . 

-%_ ljb]zL ljlgdosf] hf]lvd M cfof]hgf lgdf{0f ubf{ cfjZos On]S6«f]d]sflgsn pks/0f tyf l:6n 
Kn]6 v/Lb ubf{ ljb]zL d'b|fdfkm{t cfoft x'g] ePsf]n] ljb]zL d'b|fsf] ljlgod b/df x'g] kl/jt{n] 
cfofltt j:t'sf] d'Nodf j[l4 x'g] hf]lvd /x]sf] . tyfkL ljb]zL d'b|fsf] ljlgod b/ 36]df o; jf6 
cfof]hgf eg] nfeflGjt x'g]5 . 

-^_  sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx¿ M o; sDkgLn] lgdf0f{ 
u/]sf] 3n]DbLvf]nf hnljB't cfof]hgf -% d]ufjf6_ ljut # jif{ eGbf a9L b]lv ;+rfngdf /x]sf] 5  
eg] xfn sDkgLn] nufgL ul/ lgdf{0f ug{ nfu]sf] 5'h'Ëvf]nf hnljB't cfof]hgf -^# d]ufjf6_ sf] 
k'/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? tyf k|fKt ug{'kg]{ ;Dk'0f{ Ohfhtkqx? k|fKt ul/ ;s]sf]n] ;f] 
hf]lvd g/x]sf] . 

-&_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M cGt/f{li6«o 
ahf/df cfly{s tyf cGo s'g} klg lsl;dsf] dGbLaf6 lgdf{0f ;fdfu|Lsf] d'Nodf x'g] j[l4 n] d"No 
clea[l4 x'g] hf]lvd tyf z]o/ ahf/df cfpg] ptf/r8fj n] ubf{ z]o/ ahf/ d'Nodf x'g] hf]lvd 
/x]sf] 5 .  

-*_  ;/sf/L gLlt tyf lgodx¿df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg  
x'g] hf]lvd M s/, eG;f/, ljB'lto pks/0fx? cfoftdf g]kfn ;/sf/ tyf cGt/fli6«o lgodx?df 
lgltut kl/jt{g x'Fbf  xfn laBdfg Joj:yf cg?k gePsf] v08df nfut j9\g] hf]lvd 36\g] 
;+efjgf b'j} /xsf 5g\ . 

-(_ ;~rfng cg'ejsf] cefj Mo; sDkgLn] o; cufj} 3n]DbLvf]nf hnljB't cfof]hgf -% d]ufjf6_ 
e'sDk, gfsfjGbL, k|;f/0f nfOgsf] ;d:of, t/ntf cefj tyf cGo kl/l:yltsf afah'b lgdf{0f 
;DkGg ul/ ljB'tsf] Joj;flos pTkfbg ul/;s]sf] 5 . oxL cg'ej / h'emf?kgn] o; lgdf{0flwg 
5'h'Ëvf]nf hnljB't cfof]hgf sf] lgdf{0fdf 6]jf k'Ug] x'Fbf ;~rfng cg'ejsf] cefjsf] hf]lvd 
g/x]sf] . 

-!)_ k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M phf{ ljleGg >f]taf6 k|fKt ug{ ;lsG5 . h:t} M ;f}o{ 
zlQm, l8h]n, sf]Onf, hn>f]t OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] ljB't gljs/0fLo x'G5 , 
h;n] jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg 
x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd 
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/xg] x'Fbf cGo >f]taf6 pTkfbg x'g] laB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx? hf]lvd 
sd Joj;fo xf] . tyfkL eljiodf cGo >f]taf6 ljB't pTkfbg ePdf eg] s]xL xb;Dd o; 
Joj;fodf c;/ kfg]{ hf]lvd /x]sf] 5 . o;sf] sRrf kbfy{ st}af6 Load u/L Nofpg kg]{ x'b}g . 
clg sRrf kbfy{sf nflu ;/sf/nfO{ /f]oN6L afx]s c? s;}nfO{ s]xL ltg'{kg]{ klg x'b}g .   

-!!_ k'jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvd M 
b}lak|sf]k tyf sfa' aflx/sf] kl/:yLlt pTkGg e} cfof]hgf lgdf{0f sfo{df l9nfO{ ePdf cfof]hgfsf] 
nfut a9\g'sf ;fy} cfDbfgLdf c;/ kg]{ 5 . hnljB't cfof]hgf lgdf{0f ubf{ x'g] hf]lvdx? dWo] 
e'sDk, jf9L klx/f] h:tf sf/0fn] x'g] IftL / o;af6 ljB't pTkfbgdf kg]{ k|efjnfO{ Go'lgs/0fsf 
nfuL kl/of]hgfsf] ;Dk'0f{ ;DktLnfO{ vfDg] u/L ljdfsf] Joj:yf ul/Psf] 5 . hnjfo' kl/j{tg af6 
vf]nfdf kfgLsf] jxfjdf 36a9 x'g uO{ tbcg'?k ljB't pTkfbgdf 36j9 x'g ;Sb5 . kfgL sd 
eO{ ljB't pTkfbgdf sd ePdf g]kfn ljB't k|flws/0fnfO{ xh{gf ltg'{ kg]{ ePsf]n] cfof]hgfsf] 
Ifdtf lgwf{/0f k"j{ Hydrology sf] af/]df ulx/f] cWoog ul/Psf] o;sf] hf]lvd Go"g /x]sf] 5 .  

-!@_ b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? M b]zsf] /fhg}lts cl:y/tfsf sf/0f ;/sf/n] 
lnPsf unt lg0f{on] cy{tGqdf gsf/fTds kl/jt{g cfPdf, b]zdf t/ntf cefj ePdf, lgltut 
lg0f{odf lgods lgsfosf] e/kbf]{ e'ldsf g/x]df, cfly{s tyf lgltut hf]lvd /x]sf] . 

-!#_ k"FhL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? M 3n]DbL xfO{8«f] lnld6]8n] g]kfn 
:6s PS;r]Ghdf ;'lrs[t eO{ sf/f]af/ ul//x]sf] sDkgL xf] . sDkgLsf] z]o/ sf] ahf/ d'No nfut 
d'No tyf lstfj d'No eGbf clws /x]sf] 5 ;f] sf/0f xfn hf]lvd g/x]sf] .  

-!$_ ;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgsf] wf/0ff M phf{ ljleGg >f]taf6 k|fKt ug{ ;lsG5 
. h:t} M ;f}o{ zlQm, l8h]n, sf]Onf, hn>f]t OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] hnlaB't 
gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds k|efj kfb}{g . cfhsf] 
ljZj ahf/ gljs/0fLo phf{ pTkfbg nfO{ k|f]T;fxg ub]{ hnjfo' kljt{gsf] hf]lvdnfO{ Go'lgs/0f 
ug]{ eGg] wf/f0fsf ;fy cufl8 a9]sf] 5 . o;} ;Gb{edf xfn xfd|f 7'nf l5d]sL /fi6« ef/t / lrg 
b'j} o;} cjwf/0fnfO{ k5\fpb} gljs/0fLo phf{ dfkm{t cfkm\gf] b]zsf] phf{ ;+s6 ;dfwfg ug{ tlNng 
b]lvPsf 5g\ . xfn} ef/t4f/f !)))) d]ufjf6 ljB't cfoft ug]{ wf]if0f u/] ;+u} lgs6 eljiodf 
hnljB't cfof]hgfsf] dfu Hob} a9]/ hfg] ;+s]t u/]sf] 5 . ;fy} xfn g]kfndf ljB'tsf] dfu w]/} / 
cfk"lt{ Go"g /x]sf] sf/0f hnljB'tsf] cfjZostf / dxTj slxNo} sd gx'g] . ljZjJofkLs/0f sf 
sf/0f b]zdf x'g nfu]sf] lhj:t/df ljl4 / laB't dfkm{t k|of]u x'g] ;fdflu|sf] pkof]u, 
jhfl/s/0fsf sf/0f v'Ng] pBf]u, Joj;fosf sf/0f hnljB'tsf] cfjZostf a9]/g} hfg] x'Fbf 
hnljB'tsf] nufgLdf Go"g hf]lvd /x]sf] Joj:yfkgsf] wf/0ff /x]sf] 5 . ;fy} sfj'jflx/sf] 
kl/l:yltsf sf/0f kg{ ;Sg] hf]lvdsf] nflu hf]lvd Go"lgs/0f ug{ ljdf ;d]t ul/Psf] 5  

 
sDkgLsf] ;+rfngdf /x]sf hnljB't cfof]hgfsf] ladf ljj/0f 

 
qm=;+= cfof]hgf tyf aLdf ljj/0f aLdf ldlt aLdf cjlw aLdf sDkgL aLdfÍ /sd 

! 3n]DbL vf]nf hnljB't 
cfof]hgfdf /x]sf d]l;g/L  
tyf ;Dk"0f ;+/rgfx? 

@)&(÷!!÷!$ @)*)÷!!÷!# k|e' O{G;'/]G; 
 ln= 

(%,@!,$),@!!÷– 

@ 3n]DbL vf]nf hnljB't 
cfof]hgfdf pTkfbg x'g] ljB't 

@)&(÷!!÷!$ @)*)÷!!÷!# k|e' O{G;'/]G;  
ln= 

!&,!$,$%,%%(÷– 

 
-!%_ lwtf]kq d'No kl/jt{g ;DaGwL hf]lvd M ?=!))÷– k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] 

;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No ghgfpg] ePsf]n] z]o/ d"Nodf 
x'g;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 . 
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b_ z]o/ afF8kmfF8 ;DAfGwL Joj:yf M 
sDkgLn] ;fj{hlgs ?kdf cfˆgf] z]o/wgLx?df xsk|b cfwf/df vl/b cfJxfg u/]sf] z]o/ laqmL aGb  
eP kZrft “lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf @)&$” n] lgwf{l/t u/]sf] ;do leq z]o/x?sf] 
afF8kmfF8 u/L ;f]sf] ;"rgf /fli6«o b}lgs klqsfdf k|sflzt ul/g] 5 . lgisfzg ul/Psf] xsk|b z]o/ k"0f{ 
?kdf laqmL gePdf, lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#, tyf lwtf]kq afF8kmfF8 lgb]{lzsf, 
@)&$ df /x]sf] Joj:yf cg'?k afFsL /x]sf] z]o/x¿ lgisfzg tyf laqmL k|jGws dfkm{t af]8{nfO{ 
hfgsf/L u/fO{ lnnfd a9fa9df laqmL ul/g] 5 . 

 
 

w_ ;+ul7t ;+:yfsf] k|aGwkq lgodfjnL, kl5Nnf] jif{sf] n]vf k/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fa, 
n]vf k/LIf0f k|ltj]bg lg/LIf0f ug{ kfOg] ;do / :yfg M 
sDkgLsf] /lhi6«8{ sfof{no sf=d=g=kf,j8f g+–!^, jg:ynL, sf7df08f+} tyf lwtf]kq lgisfzg tyf ljqmL 
k|aGws d'lQmgfy Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f}Fdf sfof{no ;do leq ;Dks{ /flv 
sDkgLsf] k|jGwkq lgodfjnL, kl5Nnf] aif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fj tyf 
n]vfk/LIf0f k|ltj]bg lg/LIf0f ug{ kfO{g] 5 . 
 

 

g_    lgisfzg x'g] lwtf]kq k|Tofe't u/]sf] eP ;f] sf] ljj/0f M k|Tofe'lt gul/Psf] . 
 
k_ z]o/ ;"rLs/0f u/fpg] ;DaGwL Joj:yf M 

ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ sf] bkmf ^ df ePsf] Joj:yf cg';f/ lwtf]kq 
;"rLs/0fsf nflu g]kfn lwtf]kq af]8{af6 xsk|b z]o/ :jLs[t ePsf] a9Ldf ;ft sfo{ lbgleq cfˆgf] 
lwtf]kq ;"rLs/0fsf nflu g]kfn :6s PS;r]~h lnld6]8df lgj]bg lbO{ ;f] sf] hfgsf/L g]kfn lwtf]kq 
af]8{nfO{ lbO{g]5 / xsk|b z]o/ l:js[t ePsf] ;ft sfo{ lbgleq ;Ël7t ;+:yfn] cfˆgf] lwtf]kqsf] 
cef}ltsLs/0fsf nflu l;l8P; P08 lSnol/Ë lnld6]8df lgj]bg lbO{ ;f] sf] hfgsf/L g]kfn lwtf]kq 
af]8{nfO{ lbOg]5 .  
 

km_ ;+ul7t ;+:yfsf] sf/f]jf/df c;/ kg]{ s'g} ljjfb÷d'2f dfldnf eP ;f] sf] ljj/0f M 
sDkgLsf] sf/f]jf/df c;/ kg]{ s'g} ljjfb÷d'2f dfldnf gePsf] . 

 
a_     xsk|b z]o/ vl/b ug{ rfxg] z]o/wgLx?n] kfngf ug{'kg{] d'Vo s'/fx? M 

 s_ o; ljj/0fkq cg';f/ hf/L ul/g] xsk|b z]o/ vl/bsf nflu o; lgisfzg k|of]hgsf nflu z]o/wgL btf{ 
k'l:tsf aGb ug]{ ldlt eGbf cl3Nnf] lbg ;Dd sfod z]o/wgLx?n] cfˆgf] gfddf sfod z]o/sf]  ! M @  sf] 
cg'kftdf -ljBdfg ! lsQf z]o/ a/fa/ gofF @ lsQf z]o/sf] b/n]_ z]o/ vl/bsf nflu b/vf:t lbg 
;Sg]5g\ .  

v_ k|To]s z]o/wgLn] z]o/sf] xsk|b lgisfzgsf nflu b/vf:t lb+bf sDkgLåf/f tf]lsPsf] lglb{i6 9fFrfdf 
cfˆgf] z]o/wgL gDa/, xfn sfod /x]sf] z]o/ ;+Vof, cfkm"n] vl/b ug{ kfpg] cyjf dfu]sf] xsk|b 
z]o/ ;+Vof / ;f] a/fa/sf] /sd ;d]t v'nfO{ l/tk"j{s tf]lsP adf]lhdsf] 9fFrfdf cfj]bg lbg'kg]{5 .  

u_ b/vf:t kmf/fddf c+u|]hL tyf g]kfnL b'a} efiffdf k"0f{ ?kn] eg'[{ kg]{5 . 
3_ b/vf:t;fy k|lt z]o/ ?=!))÷– sf] b/n] cfkm"n] xsk|b cfwf/df vl/b ug{ kfpg] z]o/ ;+VofnfO{ 

u'0fg ubf{ x'g cfpg] a/fa/sf] Psd'i7 gub /sd jf ;f] a/fa/sf] /sd a}+sdf hDdf u/]sf] ef}r/ jf 
8«fˆ6 ;+nUg ePsf] x'g'kg]{5 . ef}r/ jf a}+s 8«fˆ6 dfkm{t\ /sd hDdf ubf{ ef}r/ jf 8«fˆ6 gDa/ z]o/ 
cfj]bg kmf/ddf clgjfo{ ?kdf v'nfpg'kg]{5 . 

ª_ o; xsk|b z]o/ lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlteGbf cl3Nnf] lbg;Dd 
sfod z]o/wgLx?n] dfq o; xsk|b lgisfzgdf b/vf:t lbg  ;Sg]5g\ . z]o/wgL btf{ k'l:tsf aGb 
eP kZrft\ z]o/ vl/b ug]{ z]o/wgLx? o; xsk|b lgisfzgsf nflu cfj]bg lbg of]Uo x'g] 5}gg\ .  

r_ z]o/wgLx?n] tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t lbg'kg]{5 . olb s'g} z]o/wgLaf6 
tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t k|fKt x'g gcfPdf To:tf] b/vf:tnfO{ z]o/ 
afF8kmfF8df ;dfj]z ul/g] 5}g . 
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5_ æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df pNn]v ul/P adf]lhd tf]lsPsf] Dofbleq 
b/vf:t glbg] tyf b/vf:t lbP klg dfu ul/P adf]lhd tf]lsPsf] /sd ga'emfpg] z]o/wgLx?nfO{ 
z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g / ;f]df s;}sf] s'g} klg k|sf/sf] bfaL lj/f]w nfUg] 5}g . 

h_ o; xsk|b z]o/ lgisfzgsf] ;dodf s'g} ljjfb ePdf jf pmh'/L k/]df ;f] sf] lgjf/0fsf nflu    
sDkgLsf] ;~rfns ;ldltsf] lg0f{o g} clGtd x'g]5 . 

´_ lxtu|fxL vftf gePsf] cj:yfdf lxtu|fxL vftf g+= dfu u/L tyf lxtu|fxL vftf gDa/ pNn]v u/]sf 
z]o/wgLx?sf] vftfdf xsk|b z]o/ afF8kmfF8 eO{ sfod afF8kmfF8df k/]sf] z]o/ lsQf hDdf ul/g]5 .  

`_  cfj]bg lb+bf Ps} z]o/wgLsf] ef}lts tyf cef}lts -l8Dof6_ ?kdf /x]sf] z]o/ cg';f/ xsk|b z]o/ 
ebf{ z]o/ ef}lts tyf cef}lts -l8Dof6_ h'g ?kdf sfod /x]sf] ePtfklg Pp6} dfq cfj]bg dfkm{t 
b/vf:t lbg] Joj:yf /x]sf]n] ;f]xL cg';f/ cfj]bg kmf/d eg'{kg]{ 5 . 

6_ ?=%,)),)))÷–eGbf a9Lsf] cfj]bg lbg]n] PAN gDa/ v'nfpg'kg]{ 5 . 
 

e_ cfˆgf] xs cGo JolQmnfO{ x:tfGt/0f ug]{ u/L dgf]gog u/]sf] cj:yfdf kfnfgf ug'{kg]{ s'/fx? M;f] gePsf] 
 

d_ ;+ul7t ;+:yfsf] n]vfkl/Ifs, sDkgL ;lrj, ljlQo ljj/0f k|If]k0f ug]{ ljz]if1, k|If]lkt ljj/0fsf] 
k|If]k0f÷cg'dfgsf] cfwf/ tyf tl/sf af/] k'g/fjnf]sg u/L ;Gt'i6 ePsf] /fo JoQm ug]{ ljz]if1, æxsk|b 
z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ tof/ ug]{ ljz]if1 tyf lgisfzg tyf laqmL k|aGwssf] 
gfd 7]ufgf pNn]v ug'{kg]{ M 
s_  sDkgLsf] n]vfk/LIfsdf rf6{8 Psfp06]06;\ ;+:yf jfO{= lj= P; P08 P;f]l;o6; /x]sf] 5 . rf6{8 

Psfp06]06;\ ;+:yf P=P;=o'=P;= P;f]l;o6;af6 ul/Psf] cfly{s aif{ @)&*÷)&(sf] n]vfkl/Ifssf] 
k|ltj]bg]  o; ljj/0fdf pNn]v ul/Psf] 5 . 

v_ sDkgLsf] sDkgL ;lrjdf >L clgn kf}8]n /xg'ePsf] 5 .  
u_  sDkgLsf] ljQLo ljj/0f k|If]k0f ljut aif{sf] sf/f]jf/sf] cfwf/df sDkgL P=P;=o'=P;= 

P;f]l;o6;n] tof/ u/]sf] xf] . pQm k|If]lkt ljQLo ljj/0fx? oyfy{ k'/s ePsf] Joxf]/f Joj;foLs 
;+:yf P=P;=o'=P;= P;f]l;o6\;n] k|dfl0ft ug'{ePsf] xf] .    

3_  of] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ Joj;flos ;+:yf d'lQmgfy Soflk6n 
lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f}+n] tof/ u/]sf] xf] . 

ª_   o; xsk|b z]o/ lgisfzgsf nflu lwtf]kq lgisfzg tyf ljqmL k|aGwsdf g]kfn lwtf]kq af]8{af6 
lgisfzg tyf laqmL k|aGwssf] k|df0fkq k|fKt lwtf]kq Joj;foL d'lQmgfy Soflk6n lnld6]8, 
gf/fo0frf}/, gS;fn, sf7df08f}+df /x]sf] 5 .   

 
o_ xsk|b z]o/ hf/L ug'{sf] p2]Zo M 

!_ xsk|b z]o/ hf/L ug'{sf] p2]Zo tyf of]hgf M  
 

ldlt @)*)÷)!÷!^ ut] sDkgLsf] gjfF}+ jflif{s ;fwf/0f ;efaf6 ljz]if k|:tfj kfl/t eP adf]lhd 
r'Qmf k"FhL ?=%%,)),)),)))÷– sf] !M@ sf] cg'kftdf ?=!,!),)),)),)))÷– a/fa/sf] 
!,!),)),))) yfg xsk|b z]o/ lgisfzgsf] p2]Zo d'Votof 3n]DbL xfO{8«f] lnld6]8nfO{ dflyNnf] 
:t/df k'¥ofpg, o; lnld6]8sf] b]zdf ljBdfg phf{ ;+s6 lgjf/0fdf /x]sf] of]ubfg cem a9fpgsf] 
nflu / z]o/wgL nufgLstf{x?sf] ljZjf; a9fpg] p2]Zosf ;fy lgDg kmfO{bfx?sf sf/0f o; 
sDkgLn] 5'h'Ëvf]nf hnljB't cfof]hgfdf nufgL ug]{  lg0f{o lnPsf] xf] .  

c_ cf}ift k|ltd]ufjf6 nfut 36fpg M 
xfdLn] 5'h'Ëvf]nf hnljB't cfof]hgfdf nufgL ubf{ lgDg cg';f/ cf}ift k|ltd]ufjf6 nfut 
36fpg ;lsg] x'Fbf, 
cfof]hgf Ifdtf Nfut 
3n]DbLvf]nf hnljB't cfof]hgf % d]ufjf6 !$) s/f]8 
5'h'Ëvf]nf hnljB't cfof]hgf ^# d]ufjf6 (#) s/f]8 
hDdf ^* d]ufjf6 !)&) s/f]8 
k|ltdf]ufjf6 nfut  !%=&# s/f]8 
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of] nfut /fd|f] k|ltkmn lbO{/x]sf w]/} cfof]hgfx?sf] k|lt d]ufjf6 nfut eGbf sd x'g] x'Fbf of] 
cfof]hgfdf nufgL ubf{ z]o/wgLx?nfO{ plrt nfe+z lbg;lsg] 5 . 

 
 
 
cf_ k|lt z]o/ cfDbfgL (EPS) a9fpgM 

nfut a9\bf Equity / Bank Loan b'j} a9]sf] sf/0fn] xfdLn] Bank Loan sf] Interest / 
Principal b'j}df cfDbfgLsf] clwsf+z lx:;f nufO/x]sf 5f} / nufO/xg' kg]{ b]lvG5 . o;n] ubf{ 
xfd|f] 3n]DbL xfO{8«f] lnld6]8sf] Earning per share (EPS) Psbd} sd /xg] 5 . of] cj:yfaf6 
kf/ nufpgsf] nflu xfdLn] 5'h'Ëvf]nf hnljB't cfof]hgf -^# d]ufjf6, $ 306f cw{–
hnf;oo'Qm_ df nufgL ug]{ u/L cuf8L a9]sf 5f} . 

o;f] x'Fbf, 
;flu|nf phf{ 
lnld6]8sf] 
cf}ift k|lt 
z]o/ 
cfDbfgL -s_ 

3n]DbL xfO{8«f] ln 
sf] ;flu|nf phf{ 
lnld6]8df /xg] 
z]o/ ;+Vof -v_ 

;flu|nf phf{ 
lnld6]8af6 k|fKt x'g] 
jflif{s cf}ift cfDbfgL 
- uÖs * v_ 

xsk|b z]o/ k5L sfod 
x'g] 3n]DbL xfO{8«f] ln= sf] 
z]o/ ;+Vof -3_ 

k|ltz]o/ 
cfDbfgLdf x'g] 
j[l4 -ªÖu÷3_ 

?= ^% !,!),)),))) ¿=&!,%),)),)))÷– !,^%,)),))) ?= $#=## 
 

o;/L x]bf{ 3n]DbL xfO{8«f] lnld6]8nfO{ 5'h'Ëvf]nf hnljB't cfof]hgfdf nufgL ubf{ k|lt z]o/ 
cfDbfgL #) jif{ cf}iftdf jflif{s $# ?k}ofF eGbf a9Ln] a9\g] 5 . 

 

O{_  3n]DbL xfO{8«f] lnld6]8sf] Return Period  a9fpgM 
3n]DbL xfO{8«f] lnld6]8n] @)&) df #% jif{sf nflu Generation License k|fKt u/]sf] lyof] . 
h;sf] ;+rfng cjlw @!)% ;Dd /xG5 . To:t}, 5'h'Ëvf]nf hnljB't cfof]hgfsf] ;+rfng 
cjlw @!!$ r}q @ ut] ;Dd /x]sf] 5 . o;/L x]bf{ 3n]DbL xfO{8«f] lnld6]8sf z]o/wgLx?n] csf]{ 
( jif{ ReturnkfO{/xg] 5g\ . 

 

@_  xsk|b z]o/sf] cg'kftnfO{ plrt dfGg ;lsg] cfwf/x? M   
o; xsk|b z]o/ lgisfzg tyf ;DaGwL Joj:yfut ljj/0f adf]lhd hf/L x'g] xsk|b z]o/sf] 
cg'kftnfO{ plrt dfGg] lgDgfg';f/ cfwf/x? /x]sf 5g\ . 

s_ cToGt d]xgt u/L sdfPsf] vfg nufpgdf nfUg] vr{ s6f}tL u/L dWod / lgDg dWod ju{sf 
dflg;x?sf] nufgL af6 :yflkt o; sDkgLn] xfn ;Dd s'g} k|ltkmn lbg g;s]sf] / cGo /fd|f] 
7fpFdf nufgL gu?Gh]n  k|ltkmn lbg ;Sg] cj:yf gb]lvPsf] t/ ;fu|Lnf phf{ k|f ln 4f/f 
k|j4{g e} /x]sf] 5'h'Ëvf]nf hnljB't cfof]hgfdf nufgL ubf{ To;af6 cfpg] k|ltkmnn]g} 3n]DbL 
xfO{8«f] lnld6]8sf z]o/wgLx?nfO{ yk $# ?k}of eGbf a9L k|ltz]o/ cfDbfgL csf{] #) jif{ k|bfg 
ug{ ;lsg] b]lvPsf]n] xskb z]o/ lgisf;g cToGt cfjZos b]lvG5 . 

 

v_ sDkgLn] nufgL yk ul/ cfof]hgfx? lgdf{0f ub]{ hfg]] cfkm\gf] of]hgf cg'?k RoR eGbf PRoR 
Ifdtfsf hnljB't cfof]hgfdf nufgL ubf{ o; af6 w}/} k|ltkmn k|fKt ug{ ;lsg] ePsf]n] . 

 

u_ nufgL ug{ nfu]sf] 5'h'Ëvf]nf hnljB't cfof]hgf -^# d]ufj6, $ w06f cw{hnfzo_ /fd|f] prfO{ 
(High Head) cw{hnfzo (PROR) cfof]hgf, ePsf] x'gfn] o;sf]] k|ltd]ufjf6 nfut cf};t eGbf 
sd / cfDbfgLsf] k|If]k0f clws /x]sf] 5 h;df nufgL ubf{ w}/} k|ltkmn k|Kt ug{ ;lsg] 
ePsf]n] .  

 

3_  5'h'Ëvf]nf hnljB't cfof]hgf jl/k/L /x]sf a'sfg vf]nf hnljB't cfof]hgf -$$ d]ufjf6_ Pj+ 
ck/ 5'h'Ëvf]nf hnljB't cfof]hgf -$) d]ufjf6_ ;+u 5'h'Ëvf]nf hnljB't cfof]hgfn] k'n, 
;femf af6f], ;femf 6«fG;ld;g nfOg, / Construction Power  Line  df nfut ;femf ug]{ ;xdlt 
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e}{;s]sf]n] o; af6 k|ltd]ufjf6 nfut 36\g] x'Fbf nufgL ubf{ w}/} k|ltkmn k|fKt ug{ ;lsg] 
ePsf]n] .  

 

ª_  sDkgLn] cfkm\gf] k"FhL j[l4 u/L a9\b} uO{/x]sf] k|lt:kwf{nfO{ ;d]tnfO{ Wofgdf /flv sDkgLsf] 
:yLltnfO{ cem dha'b agfpg . 

 

r_ hnljB'tsf] dfu b]z tyf l5d]sL /fi6«x?df klg a9\bf] qmddf /x]]sf] x'gfn] o;df ePsf] 
nfufgL ;'/lIft /x]sf] / lgs6 elaiodf cemf} ;jn eP/ hfg] x'gfn] . 

 
 

#_ lgisfzgaf6 k|fKt x'g] s'n /sd ;DaGwdf ljQLo ¿kdf :ki6 v'n]sf] pkof]u of]hgf ;lxtsf]  
ljj/0f M 
xsk|b z]o/ lgisfzgaf6 k|fKt x'g] /sd ?=!,!),)),)),)))÷–-cIf/]kL Ps ca{ b; s/f]8 
dfq_ ;f+lu|nf phf{ lnld6]8df lgDg z]o/ ;+/rgf x'g] ul/ o; sDkgL¢f/f lgdf{0f ug{ nfu]sf] 
5'h'Ëvf]nf hnljB't cfof]hgf -^# d]ufjf6, $ 306f cw{–hnf;oo'Qm_ df nufgL ul/g nfu]sf] 
xf] . 

 

3n]DbL xfO{8«f] lnld6]8sf] xsk|b z]o/ nufgL   !!) s/f]8 -z]o/ nufgLsf] %(=!$ Ü_ 
 

3n]DbL xfO{8«f] lnld6]8sf] xsk|b z]o/ nufgL af6 5'h'Ëvf]nf hnljB't cfof]hgfdf  
lgDgcg'zf/sf] lgdf{0f sfo{ ug]{ nIo ul/Psf] 5M 
qm= ; sfdsf] ljj/0f /sd -?=_ 
! af6f], k'n lgdf{0f tyf sG6«S;g kfj/ $),)),)),)))=)) 
@ a;f]jf;sf] nflu k"jf{wf/ lgdf{0f(Site Camp & Facilities)  !),)),)),)))=)) 
# AffFw:ynsf] ;Dk"0f{ Excavation Works #%,)),)),)))=)) 
$ k|yd r/0f sf] nflu Blasting Material sf] vl/b  !),)),)),)))=)) 
% ;'?jflt r/0fdf d'Vo ;'?Ë tyf zfvf ;'?Ë sf] Portal vGg !%,)),)),)))=)) 
 hDdf !,!),)),)),)))=)) 

 

/_     xsk|b z]o/ laqmL v'Nnf cjlw M 
xsk|b z]o/sf] nflu b/vf:t lng] sfo{ sDtLdf @! lbgsf nflu v'Nnf /flvg]5 . ;f] cjlw leq 
lgisfzg ul/Psf] ;j} lwtf]kq laqmL gePdf ;+ul7t ;+:yfn] ;"rgf k|sflzt u/L a9Ldf yk !% lbgsf 
nflu lwtf]kqsf] b/vf:t v'Nnf /fVg ;lsg]5 .  

 

n_ xsk|b z]o/ v/Lbsf nflu b/vf:t kfOg], /sd hDdf ug]{ / cfj]bg a'emfpg] :yfgx?sf ;fy} xsk|b 
z]o/ v/Lbsf] nflu tof/ ul/Psf] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ k|fKt ug{ jf 
x]g{ ;Sg] :yfgx? M 
!= >L 3n]DbL xfO{8«f] lnld6]8, sf=d=g=kf,j8f g+–!^, jg:ynL,sf7df08f+} .  
@= >L d'lQmgfy Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f+} tyf zfvf sfof{noM kf]v/f—

lrKn]9'Ëf . 
#= >L d'lQmgfy ljsf; a}+s lnld6]8, zfvf sfof{nox? M latf{df]8, lj/f6gu/, la/u+h, hgsk'/, 

s'df/Lkf6L, l7dL, gf/fo0fu9, kf]v/f—gfu9'Ëf, a]gL, a'6jn ,jL/]Gb«gu/, g]kfnu~h, wgu9L / 
dx]Gb«gu/ . 

$= >L k|e' a}+s lnld6]8, zfvf sfof{no M cGgk"0f{–kf]v/] au/ .  
%= >L ul/df ljsf; a}+s lnld6]8, zfvf sfof{no M cGgk"0f{–kf]v/] au/ . 
^= >L g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ cf:jf (ASBA) ;]jfdf ;xefuL aF}s tyf ljQLo 

;+:yfx?af6 l; cf:jf (CASBA) k|0ffnL dfkm{t ;d]t cfj]bg lbg ;lsg]5 tyf l;l8P; P08 
lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;cf:jf 
(CASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .   
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pk/]fQm :yfgx?sf] cnfjf cGo dfWod dfkm{t b/vf:t lbg rfxg] ;fljs z]o/wgLx?n] xsk|b z]o/sf] 
laqmL aGb x'g' eGbf cl3sf] ldltdf d'lQmgfy Soflk6n lnld6]8sf] gfddf lvlrPsf] Psfp06k]oL 8«fˆ6 
;fy xsk|b z]o/ vl/bsf nflu b/vf:t kmf/d l;w} x'nfs jf s'l/o/åf/f d'lQmgfy Soflk6n lnld6]8, 
gf/fo0frf}/, gS;fn ,sf7df08f}+df k7fpg ;lsg]5 . xsk|b z]o/sf] laqmL aGb ePsf] & -;ft_ lbg kl5 
k|fKt 8«fˆ6 / b/vf:t kmf/dnfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g . 
 

b/vf:t kmf/dsf] xsdf lgisfzgstf{ sDkgL tyf lgisfzg tyf ljqmL k|aGwssf] j]e;fO6af6 ;d]t 
8fpgnf]8 u/L e/]/ a'emfpg ;lsg]5 . z]o/wgLx?n] cfkm\gf] xs ;DjlGw ljj/0f lgisfzgstf{ sDkgL >L 
3n]DbL xfO{8«f] lnld6]8sf] j]e;fO6 www.ghalemdi.com tyf lwtf]kq lgisfzg tyf ljqmL k|aGws >L 
d'lQmgfy Soflk6n lnld6]8sf] j]e;fO6 www.muktinathcapital.com  dfkm{t x]g{ ;Sg]5g\ . 
;fy} æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ nufgLstf{n] ;xh ?kdf x]g{ ;Sg] / 
pgLx?nfO{ ;"lrt lg0f{o df k'Ug ;xh ug]{ p2]Zon] To:tf ljj/0fx? d'lQmgfy Soflk6n lnld6]8, 3n]DbL 
xfO{8«f] lnld6]8 tyf g]kfn lwtf]kq af]8{sf] j]e;fO6df laqmL aGb geP;Dd /flvg]5 . af]8{af6 :jLs[t 
ePsf] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ ;fj{hlgs lgisfzgsf] nflu k|sfzg ug'{ 
@ lbg cufl8 ;f] sf] Ps k|lt (Soft Copy) af]8{sf] j]e;fO6df /fVg] k|of]hgsf] nflu pknAw u/fOg]5 .  
 
lgisfzg a}+s (Banker to the Issue): 
o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ dfkm{t lgisflzt xsk|b z]o/x?sf] nflu 
lgisfzg a}+s (Banker to the Issue) sf] ?kdf n'lDagL ljsf; a}+s lnld6]8, l8NnLahf/, sf7df08f}nfO{ 
tf]lsPsf] 5 / lgisfzg a}+sn] vftf g+=)!!))!@)))$!)@))))#% k|bfg u/]sf] 5 eg] a}+s vftfsf] gfd 
MUKTINATH CAPITAL LTD-GHL RIGHT /x]sf] 5 . o; sDkgLsf] ;j{;fwf/0f z]o/wgLx?sf nflu xsk|b z]o/ 
lgisfzg tyf laqmL v'Nnfsf] ;"rgf k|sfzg ul/g] ldlt eGbf tLg lbg cuf8L g]kfn lwtf]kq af]8{nfO{ 
hfgsf/L u/fO{ cGo jfl0fHo a}+s tyf /fli6«o :t/sf] ljsf; a}+sx?nfO{ ;d]t cfjZostf cg';f/ 
lgisfzg a}+s tf]Sg ;lsg]5 . 
 

j_   cfkm\gf] Joj;fo;Fu ;DjlGwt P]g, lgod, sDkgL P]g tyf cGo lgodg lgsfon] lbPsf] lgb]{zgx?sf] k"0f{ 
kfngf u/]sf] ;DaGwdf pb3f]if0f M 
o; sDkgLn] cfkm"n] ug]{ Joj;fo;+u ;DjlGwt P]g, lgod, sDkgL P]g, @)^#, ljB't lgosdg cfof]u 
tyf cGo lgodg lgsfon] lbPsf] lgb]{zgx?sf] k"0f{ ?kdf kfngf ul/Psf] 5 / ;f]xL bfo/f leq /xL cfˆgf] 
sf/f]jf/ ub}{ cfO/x]sf] pb3f]if0f sDkgLsf] /x]sf] 5 .  
;fy} sDkgL P]g, @)^# / cGo k|rlnt P]g, lgod adf]lhd sDkgLsf ;~rfnsx? sfnf] ;"rLdf g/x]sf] / 
;+:yfks z]o/wgLx? ;+:yfks x'gsf] nflu cof]Uo g/x]sf] sDkgLsf] pb\3f]if0f /x]sf] 5 . o; æxsk|b z]o/ 
lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df pNn]v ul/Psf] ljj/0fx? ;d]t ;f]xL cg'?k tof/ ul/Psf] 
xf] . 

 

;+ul7t ;+:yf cBfjlws /x]sf] ;DaGwdf M sDkgL /lhi6«f/sf] sfof{noaf6 ldlt @)*)÷)$÷@% df 
;+ul7t ;+:yfsf] gfdsf] kq cg';f/ cf=j= @)&(÷)*) ;Dd cBfjlws /x]sf] 5 . 

 

qm]l86 /]l6Ë ;DalGw ljj/0f 
o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æcg';f/ ;fljs z]o/wgLx?df lgisfzg ul/g] 
xsk|b z]o/sf] nflu æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd g]kfn 
lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf OGkmf]d]l/S; qm]l86 /]l6Ë g]kfn lndL6]8         
(Infomerics Credit Rating Nepal Limited), afg]Zj/ ,sf7df8f}+af6 qm]l86 /]l6Ë u/fO{ ldlt @)*)÷)$÷@$ 
ut] IRN B (Is) [Single B (Issuer)] k|df0fkq k|fKt u/]sf] 5 . IRN B (Is) [Single B (Issuer)]n] sDkgLsf] High risk of 
default regarding timely servicing of financial obligations /x]sf] hgfF+b5 . OGkmf]d]l/S; /]l6Ë g]kfn lnld6]8n] 
IRN AAA (Is) b]lv IRN D (Is) ;Ddsf] /]l6Ë k|bfg ub{5 h;df u|]8 IRN AAA (IS) n] alnof] cfwf/ hgfpF5 eg] 
u|]8 IRN D (IS) n] sdhf]/ cfwf/x? hgfpF5 . u|]8 IRN B (IS), IRN C (IS), IRN D (IS) n] cf}ift eGbf sd 
cfwf/x? hgfpF5 . /]l6Ë ;+s]t k5fl8 /xg] -hf]8_ jf -36fp_ lrGxn] ;DalGwt /]l6Ë ju{ leqsf] 
t'ngfTds l:ytLnfO{ hgfpFb5 .  
 /]l6Ë k|bfg u/]sf] ldlt M ;fpg @$, @)*) -cui6 )(, @)@#_ 

http://www.ghalemdi.com/
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 /]l6Ë axfn /xg] cjlw ldlt M ;fpg @$, @)*! -cui6 )*,@)@$_ 
 

z_   kl5Nnf] # jif{sf] jflif{s tyf kl5Nnf] # dlxgfsf] dfl;s sf/f]jf/sf] clwstd, Go"gtd, clGtd ahf/ 
d"Nosf ;fy}  sf/f]jf/ ePsf] ;+Vof ;DaGwL ljj/0f M 

 

      ljut tLg cfly{s aif{df ePsf] sDkgLsf] z]o/ sf/f]jf/sf] ljj/0f M  
cfly{s jif{ clwstd z]o/ d"No -?_ Go'gtd z]o/ d"No -?=_ clGtd ahf/ d"No -?=_ z]o/ sf/f]af/ ;+Vof 
2077/078 387 50 305 37,15,855 
2078/079 555.9 169 208 71,16,409 
2079/080 309 164.24 222 8398354 
 

kl5Nnf] tLg dlxgfdf ePsf] sDkgLsf] z]o/ sf/f]jf/sf] ljj/0f M 
Dflxgf clwstd z]o/ d"No -?=_ Go'gtd z]o/ d"No -?=_ clGtd ahf/ d"No -?=_ z]o/ sf/f]af/ ;+Vof   
c;f/ @)*) 250.9 213.3 222 6,69,623 
;fpg @)*) 230  180.1  182  2,60,413 
efb| @)*) 187 159 166.10 1,48,926 

Gff]6M sDkgLsf] cBfjlws ahf/ d"No g]kfn :6s PS;]Gh lnld6]8n] k|sflzt ug]{ ahf/ d"No;"rLaf6 k|fKt 
ug{ ;lsg]5 . 

 

if_ o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df pNn]v ePsf] ljj/0fx? tYo, k"0f{ 5g\, ;f] 
df s'g} km/s k/]df xfdL ;~rfnsx? k"0f{?kdf lhDd]jf/ x'g]5f}}+ egL ;lx 5fk ug]{ ;+rfnsx?sf] gfd tyf 
b:tvt . 

 
qm=; ;+rfnsx?sf] gfd kb b:tvt 

!= >L lszf]/ ;'a]bL cWoIf 
 

 

@= >L gf/fo0f afa' clwsf/L ;+rfns  

#= >L pQd k|;fb j}B ;+rfns  

$= >L k|df]b >]i7 ;+rfns  

% >L 6+s k|;fb a?jfn ;+rfns  

^= >L z/b /fh >]i7 :jtGq ;+rfns  

&= >L dlgiff k|wfg ;+rfns  

*= >L /fh' s'df/ zdf{ ;+rfns  
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;_  lgisfzg tyf ljqmL k|aGwssf] pb\3f]if0f M 
 xfdLnfO{ lgisfzgstf{ ;+ul7t ;+:yf tyf o;sf ;+:yfks÷;+rfnsx?n] pknAw u/fPsf] ljj/0f tyf 

hfgsf/Lx?sf] cfwf/df o; ;+:yfsf] Jo:yfksLo, k|fljlws / cfly{s kIfsf] ljZs]if0ffTds cWoogaf6 xfdL 
;Gt'i6 x'g'sf] ;fy} æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df n]lvPsf cfly{s ljj/0fx? 
/ cGo hfgsf/L tYout, k"0f{ / ;xL b]lvPsf]n] nufgLstf{x?nfO{ nufgL ;DaGwL lg0f{o lng d2t k'Ug] 
s'/f k|lt ljZj:t eO{ xfdLn] of] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ :jLs[ltsf nflu 
g]kfn lwtf]kq af]8{df P]g / o; lgodfjnL cg'?ksf] of]Uotf k'u]sf] k|ltj4tf kq (Due Deligence 
Certificate) k|:t't u/]sf 5f+} . 
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