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NEPAL S. & ASSOCIATES
CHARTERED ACCOUNTANTS

PAN: 109198985
Baluwatar 04, Kathmandu Nepal

E-mail: nepal.sassociates‘@gmail.com
Contact: 9861481319, 01-4437174

To,
The Board of Directors,
Hathway Investment Nepal Limited,

Lainchaur, Kathmandu

Subject: Review of Projected Financial Statements of Hathway Investment Nepal Limited

We have reviewed the enclosed Projected Financial Statements of M/S Hathway Investment Nepal Limited
(hereinafter referred to as “the company™) for the projected financial years from FY 2079-80 to FY 81-82

prepared by the management of the company.

Those financial projections have been prepared for the issuance of the Initial Public Offer (IPO) at par
2,925,000 Kitta at the rate of Rs 50 per share during financial year 2080-81 using a set of assumptions that
include hypothetical assumptions about the future events and management actions that may not necessarily
occur. Consequently. readers are cautioned that this projection may not be appropriate for the purposes other

than mentioned above.

Based on our examination of the evidence supporting the assumptions: nothing has come to our attention,
which causes us to believe that these assumptions do not provide a reasonable basis for projection. Further,
in our opinion, the accompanying projections is presented in conformity with the applicable accounting

standards, and underlying assumptions provide a reasonable basis for management projection.

Even if events anticipated under the hypothetical assumptions described above occur, actual results are likely

to be different from the projection as events and circumstances do not occur as expected.

CA Sanjeeta Nepal

Nepal S. & Associates,
Chartered Accountants
Date: 31* Jestha 2080

UDIN: 230616CA01393p7fMn
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