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G.PC. Box: 19614 @ 977-1-5083490
H 1 J 14, Balkumzri Colony, Madhyapur Thimi - ¢
E. R. Sigdel & Associates 7~ = =
CHARTERED ACCOUNTANTS @ esigie@yatuacon esgte@graion
ICAN-M. # 418, COP % 384, VAT # 100331480

To,

The Board of Directors,

Kutheli Bukhari Small Hydropower Ltd.

Thapagaun, New Baneshwor, KMC - 10, Kathmandu, Bagmati Province, Nepal,

Sub: Assurance on Projected Financial Statements of Kutheli Bukhan Small Hydropower Lid.

Dear Sir/ Madam,

We have examined the accompanying projected Statement of Financial Position, Statement of
Profit or Loss, Statement of Cash flow and annexures thereto of Kutheli Bukhari Small
Hydropower Limited (998 kW) for the period from Financial Year - 2079/080 to F/Y - 2081/082 (3
Financial Years) in accordance with the Nepal Standard on Assurance Engagements applicable to
the examination of prospective financial information. The report has been prepared on the basis of
the audited financial statements of F/Y - 2078/079,

The accompanying projection has been prepared as per the regulatory requirements of Securities
Exchange Board of Nepal (SEBON) for the purpose of Tnitial Public Offerings (IPOs) Issuance of
Shares to the general public including local people of affected areas. Management is responsible for
the projection including the assumptions set out in the annexure on which it is based.

Our responsibility 18 to examine the evidence supporting the assumption (excluding the
hypothetical assumption) and other information in the prospective financial information. Our
responsibility does not include verification of the accuracy of the projections,

The projection has been prepared using a set of assumptions that include hypothetical assumptions
about future events and management’s actions that are not necessarily expected to occur.
Consequently, users are cautioned that this projection may not be appropnate for purposes other
than the described above,

Based on our examination of the evidence supporting the assumptions, nothing has come to our
attention which causes us to believe that these assumptions do not provide a reasonable basis for
the projection. Further, in our opinion the projection is properly prepared on the basis of
assumptions and is presented in accordance with Nepal Financial Reporting Standards (NFRS) as
far as practicable.

UDIN Number : 230502CA00418du8SG

Sincerely,

E. R. Sigdel & Associates
Chartered Accountants

ICAN Firm Regd No. 444, M. No. 418 & COP No. 384

Date : 11th Baishakh, 2080
Place: Madhyapur Thimi - 4, Bhaktapur, Bagmati Province, Nepal.



