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(9) FINTSHT FROA TaT § a¥ STwaT
qE ATATSIATR HTH Tl g adl
|

() ATATSTATRl AT ATE9TF I
fHTor ArATiETE A afg g S
fafag #RUe TRl FEAT AT
AT FEqU TRUH 3 |

FEIR [afad aR=® -

TSI ATIRIF ICEA T &4 99 ol dR a9 A=l @Al fhal g4 #afd (Pay Back Period) .33 a9 T
Discounted Pay Back Period) 99.c¥% F9 ¥ Internal Rate of Return 99.9% WfTeTd ¥ Net Present Value (NPV):
%.9%,3%,99,343/- & ATHIT @R[ B | AU T Sh Valuation TATSIHET AT TATebebl TeHATATE SATET ATAT BT
39T 9Uh! 7T YATEATS Discount Rate & W T TS 9T YaTees Terminal Value AT Net Present Value (NPV)
T4T Internal Rate of Return (IRR) IT9THT TRUeT | NPV 4T IRR ITUMT T&T Cash Flow Basis fafd s @q 0T TRUET G
Net Present Value (NPV) 4T Internal Rate of Return (IRR) 1o fafer qar afeesr :

1. NPV = Net Cash In Flowt1 / (1+r)t1 + Net Cash In Flowt2 / (1+r)t2 + ... Net Cash In Flowtn / (1+r)tn - Net Cash Out
FlowtO / (1+r)t0
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fafear s v faam gt AT © Q0% i T @ )

L] TN | R ol SrRe fical =T TR TR TA6 meﬁ NPV@10% | PV gz TE ¥a@ nggﬂ_::,
o | (,¥9399,000) - - - | (*¥e3zqu000) (¥9,399,000) 9 | (2¥©3q9,000) | (1¥9399000)
91 RR,R09,59%5 39,045,334 AAASARSES q09,5%%,¥5¥% (5¥4,39949%) 0.R0%0% RREIM,ER% | (B¥¥ 45q90Y)
R RR,¥0% VR 39,045,384 | ¥4 &35,0565 q0%,05% q4Y (\93% RR5,3%0) 0.5RT¥Y AN (\%&%,20%,999)
3 3¥,9%5 U ¥g 39,045,384 | ¥3,00% ¥ 905,5\9R 3¥R (¥30,3%%,095) 0,993 59q,50%,%%9 (854,909,¥44)
¥ ¥0,¥93,%4 39,04%,3%4 | ¥OR4Y,594 999,934,939 (195,%%3,%5Y) 0.%5309 \9%%,390,99%5 (%05,9R9,R%5)
L ¥%,¥R%, 530 39,045,384 399%% L% 99Y,%R9%¥q (Y03 Y &¥%) 0.%30%R% \9,99%,0¥% (L39%9%,43R)
K 1%,%3%,554 39,045,334 33 H0,R3 qR9,3%%,¥03 (RGR,X03,R¥3) O YK¥ ¥ %5, 4RR,G¥Y | (¥%R],0%3%5%)
N <¥,045, %93 39,045,3%% | RR,R9%,¥0V q3Y,03% 94 (149,45%,0%9) 0. 4931% S¥,9%%,30% (¥0% %39,35R)
s 1,223,549 39,04%,3%% R¥,\93%,044 935,954,309 (}5,953,5%9) 0.%¥%%4q %0,0R k¥ (3¥¥,54393%)
2 50 ¥\% ¥ 39,04%,3%% 9,995,343 q3R,%¥5, 94 q03,5%%,5%0 0.¥R¥q0 1%, R4%,0%% (R55,4%%99%)

10 99,09%,%39 39,045,324 | 9%,095,059 q9R¥,0°9,39% RR9,/4E,R0% 0.354UY¥ ¥\ 95 ¥R LY (R¥0 V43 Y3IR)
1 5R,059,%\99 39,045,334 | 99,3%0,4%% 933,435,490 M9, ¥5¥, 9% 0.310%% ¥3,3%%,090 (19, ¥49 4R5)

R SV IR 09 39,045,384 ¥ ,995,R0% q3R,%09,%¥09 ¥¥ 3R 950 0.395%3 3RA%R,05% | (145,R%4,¥¥3)
3 29,¥33,)14 39,04%,3%% - IRR,¥51,490 1%5%,559,%%4 0.35%%% 3M,¥50,5¥5 (133,59%,4%%)

1Y 29,¥33,R14 39,04%,3%% - 93R,%¥5R,490 9%,399,91 0.3%333 IR,UL R (R0,44%,3%%5)

hLS 59,393,858 39,045,334 - Q9R,330,3%¥ 539,909, ¥%% 0.33%%R R&,50,89% (%3,%%5,30%)

% 59,393,858 39,045,334 - Q9%,330,3%¥ R¥¥,039,930 0.39\%%3 R¥,¥¥%,33% (3,RR4,8%5)

Q9 59,393,%%% 39,04%,R%% - 99%,330,3%¥ q,04%,3%9,2%¥ 0.9R9c¥ RR,ANZRYY (9%,2%5,0%¥)

iz 59,93, %%% 39,04%,3%% - 99%,330,3%¥ 9,9%5,%%%,34% 0.9R 5% 0,03 45y 3,R04 Y&

< 59,3193, %%% 39,04%,3%% - 99%,330,3%¥ 9,%59,033 4R3 0.9%349 95,3%%,5%% R9,49R, %949
R0 59,393,%%% 39,045,334 - 99R,330,3%¥ 9,3%3,34R,950 0.9¥5%Y¥ 95,539,995 35,351,534
1 59q,393,%%% 39,045,334 - 993,330,3%¥ 9,40% 553,04% 0.93493 94,99 343 43 ¥¥5 5og
R 59,393, %%% 39,04%,3%% - 99%,330,3%¥ 9,%95,093,34% 0.93354 93,9%%,39 %9,3¥5,30%
2 59,393,%%% 39,04%,3%% - 99%,330,3%¥ q,930,3¥3,450 0.999%5 IR, 4¥¥ 539 R ,9R3,0%¥%

R¥ 59,393,%%% 39,045,334 - 99R,330,3%¥ q,5%¥R,593,5¥Y 0.90943 99,¥0% 3R\ 29,989, ¥¥3
% 59,393,%%% 39,045,334 - 993,330,3%¥ 9,24%,00% Q0% 0.0%330 90,3%\9%3¥ 909,454,099
& 59q,393,%%% 39,045,334 - 993,330,3%¥ R,0%9,33% 3% 0.053R9 R,¥RYARR 990,420,488
]9 59,393,%%% 39,04%,3%% - 99%,330,3%¥ AR ERY &35 0.0%Rg G, 4%5,%%% 99%,445,%¥%9

s 59,393,%%% 39,04%,3%% - 99%,330,3%¥ ?,3%9,2%% 0% 0.0%]3¥ \9,85% 3¢9 RY3I¥V5¥ g
R 59,393,%%% 39,045,334 - 993,330,3%¥ 3,¥0% 34 q5% 0.0%30% 9,059,333 q3%,¥3%,059
30 59,393,%%% 39,045,334 - 99R,330,3%¥ 495,54, ¥ 0.0493 %, %39 ¥5Y 9¥0,55% 45%
N ¥3293,%0% | 94,4359%% - 4G ¥¥0 00 394, 0%5959 | 0.04390 30%% 550 9%¥3,299,343

SHAT | JRIRR539%0 | R¥VRIL000 | UYL 993,095 | RU9Y,0%%95% 1¥3,%99,343

Taies wiwer & Internal Rate of Return (IRR) 99.94%

7= 7 7=1 (NPV) (NRs. 000) 1,%¥3219

wraww s feat g safr (Simple Pay Back Period) G.RR

fewprauent semt fivat gReefa (Discounted Payback Period) 19.5¥%

q0.F¥ I T AU e WiftreRRor Ay v faga @fte-fat awRtarer wer-wer deew e sEive e o
forera @fva-foT TFRIAT 3o g gxarey T fafq 3@ an) g ¥ ATiTSATaTe AT STATEd 9% gq A (
Commercial Operation Date) & 30 (/9 W) aT {43 ScaT& ATAITIT (Generation License) &I afd eI [T

A T G I HOH A |

FFIATS AT ATATATAE FCAET (et T T FATTART AT JoTer e ifereseora faea @fve fashn gwpmar
(PPA) TT&T Take or Pay JTA&T=HAT LR Ag TRTHT 3 |
TR SATIRF ITAEA T g [Afqedl 8¥F AleAl Bl ATASHATeNE ITE TR I TRIUSHT Fegarde
TSR] ARCHTOT FFAPT AT @K aTqd a7 ATHAT Ui {6,387, ¥0aT %.%.50 (AR F9aT =7 I91 A/ ¥ qear aATHa

gfq fep.ar. wvar €5 ¥0 (TS FYAT AEE Y@ A fARd @OT I8 g ATSH WA FEAET A1 (49 @i fahT
Y N N A 5 c ~ 3 ) N .
FERIATEH] THT 3¥ FATARE AT deb AT (o GEITATS A¥RT3 & | G ATAMh IcITaA 4% g (Aid (Commercial

Operation Date) a2 T a¥ YRTehT HgwTH! T Ufegel WiewT 3fg N7 g+ 7Y g aweht Amfr 3 (fe) gfeqeret

T © (IATS) YSHIFA AR Heddig (65 (e aifererr o ar faad I @80T % #1a¥q TRUEH 3 |

Aty (FATIYE IS 9% g9 [6fd (COD) #TaH | q@al ¥ (WY 3@ =7 q¥F | a9 aTH (J97Te i@ HER
TUHT e T Tlgebl Afgarars dfear Afeam 71 | (3. 9id gfie) T (& gfq g+
FAT T g

afeet afeqr 3f@ 93 @ Afer ae9 SI¥0 e

93 & wlear afg v G Afeqr e SIRY ¥|%¥

Y o7 wfewr 2fg 3% off wiemm aw 5120 Y108,

30 of Afedr 3fg v oF AfeAr I R19% YIR3

¥e & AfedT afg Lo o AfeAr IE 2 1¥q Yi3g

%9 of Afewr 3fg 93 o Afem e QI%% YIYR

w3 of gfeqr 3f@ o¥ off awfer @ 2129 YISE

oY o7 AiEAT 3 *% oF Afer av q019% K159

2 ot wlfer Ifg TR Aty T q01¥ R K1Y
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TR ATATSATR] AT EF A& 4% & I (A Required Commercial Operation Date (RCOD) &1 JeATHT ST
SCTET 9% & fAfd Commercial Operation Date (COD) fe@r g9 TTHT fAF=TER aTiis qeaalg faeas

(%) RCOD %I TEATHT COD & HfeAT w1 adl 95 wfedr T feal g7 TUar w1 © Fer 977 qeadgig fagag |
(@) RCOD & TAATHT COD 95 AfedT wwaT F&l 30 WigAT I+ feal g TUAT ST & a7 A Heudfg faeas |
() RCOD &1 TAATHT COD 30 AfEdT W1 FET ¥R AleAT I¥ feal g TUAT ST Y 9a1 717 qadig  [aeqs |
(%) RCOD &I TAATHT COD ¥R AfeAT Weal dgr 4¥ AfedT @#  fedl g7 TTH ST ¥ qa1 A1 Headig fase |
(%) RCOD T q@THT COD ¥¥ HigT 9waT =&r fgell & TTHT SEAT 3 a1 A Geadig e S |

T qure fawd yifaeeorer wfafees IS (Excess Energy) &7 g1 faea @fva fonl awaramer @ita axar 40% (

TETE GIqeT) P fedrad FFA fafay 19 7 aieRed S T |
ARSATEEaTE TN ATH T91 q@al ITH T qiie e gn faga awar faaxn
qEaT ATH (A 3R/g =07 TEAPT) B 290 (kWh) 33%0,555 | U U%
T ATH (49T 3Fg HHR TEAPT) b 3790 (kWh) q,9%,20%%3 | 5% ¥%%
AT AT (kWh) 39395,430 | 900,00%

q. foaga @R forf TRRIarT IwfEd aT QI Saa=ar a9 = Je&T Jar:

e o ~

FEAA (a3 Frgale IATEd g1 (e ok (aiiva @l areveas Tarsael diiT Tiaeurers /1 g @refehl
[T, ST UF qiReqvenl H1d TFIe I AT goarad 9% T 9+ [Afd (Required Commercial Operation Date)
TEHHT SATIIRE IATEA % g7 Afd (Commercial Operation Date) T TIET SATATSTATRT AT TAT qRET0IHT HTF TFI
T TG | FTIAERHT TRIEATTHT aeeh FFIHEE g9 SURITh FTIee THIH GFIw g 9] ATINE Jeaad T8
9 FAfT (Required Commercial Operation Date) FFTHT STATE IATET 9% & f91d (Commercial Operation Date)
TATHT FFATA JHIRRATS T T T T |

e iR 9fe HEETe dafd g faaa of fader arfit wiveruere g o Friew awg {1 T g
| THAH ATATSTATR] (A UF d7F ATaqF F18 G T ATATTHaTE ATIRE IATET 96 & Tl HFIere geren
fegaaateg #re affevel aRTEATTHT aTee® TIEFIUH] PRI ATATSHTAE SATARE ITeT & T 94 fAfd (Required
Commercial Operation Date) ¥ SATARE ICAET 9T & AHHHAT TIFIS FFIAATS el [q TS, -

FFIAT ITFIATS AT FIRIOA FFIAATS [q] T FT (A6 T Far feama afesg |

EIHT T % 0,04 X HegATaE ST ATURHAT TUMT &l TS ATANF IATET 9% T I+ (4fd ¥ samdiiees geames
9% g fafq e fad et safaer 3o X ararive Seares 9% g+ fafd (CoD) /1 @n g+ @de ¥

RO o O J=AT 11 ThA (a9d @eIg arqd FIgeore wrmlers ShTl T 99 IHHaTE &gl T faq Fie
T G FFIATATS AeAT AfedATehl [a9gd @8 arqd Sl TH9 THASI T=19 Jqerd 921 af¢ qgd Tl
freqrataar ufeer faor 3@ awdt a9¥T X7 99 ATCHE BT TS TG | TS ESAT G I qEwdry 9
FAitad frEarat=a qhml TR G |

faga &k far
fererr wifeqa ar i afeaft f o

TIRIFROT e AieAT ATASIATATE FeadTdd ANl qIRHTITEFIH Availability Declaration FEReT AN @ T
a8 | 99 FTAR TR faq 99 o1 Forced Outage & FRU fd= qH&AT aT Dispatch Instruction &I FRI
AATHAT AT 3 FT JEIH ATAR TIFITA FFIATATS QAL [ T |

F=IATaE A9 AT Availability Declaration @1 STITTHT IO g4 AITE® I He [ O T 4T #1 0 (1) gfqerd
AT FH T T IdF Hied] FFAT AASTATaTe [T Icaras T qiiaeheorars o=@ i T 998 | TIiaerorehr
FWRU AT Schedule Outage AT ATHEHF FHA FHR AT FIG ATexdl TRIEATTH PR ARHE AT HRIA AL AMBTHT
afewTer FEAeRT faTa FEIETS STafd T AEEAT AT AAT A T AqaR FErel giaeuars afaqfd @wT TEe
AR T T |

Afqdfd A % [o.c X &1 AfeAr FFAEe Waaodre ATqid g 99 aeHT dredrae Ael GFET Availability
Declaration FTARH [dd Sl ARl HEATHT FFIATA IqAed IRTCH Il - HIEl AATTHT TTIHIH] BRI AT
Scheduled Outage T STHEHF HHA TR AT F1F ATe<edl TRIEATTH FRIA ATASIATETE TS & TdbH! 31 | X
a1 AfeArert gfa feadmare wvar faea S= @de &, g9 feara el afaafd @A HOMHE TUAT Siaqfd TEHeTs T
A |
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fratonfier sy afSeelt sEREn
ATATSTAHT BTl HaET © THIT 050 Aol A9 AATTFA [GTqel B8 A=l B 0 Jiaerd W=al el Hlhaehep!
TAT FYIHAT ATATAATHR! 59% BT AR Al &, | THh! (G qAhl ANABTHAT T&Id TR G |

R e IRT (s T S

q. ST 100% T TEHEH |

3. fa=qq fesrea q00% FEI AEHebh! |

3. qAER F 100% FE AZHbDI |

3.9 gaer AN 900% TFI AZHDE |

3.} AT I q00% AT AGHDD |

3.3 T RifaR 3wty 300% AT AGHDD |

3% Tl fafaw q00% TE AEHbh] |

¥, fafver @Hee

¥ B FT 9 T A A 0% AT TROTHT BT STEIEe |
¥ .3 B 4 Zrd YA AT Y% AfrTH =ROTHT FT WTEEH |
¥ 3 Y HTHA 29% ATTH FROMHAT FT TZEH |
¥.¥ dafag At 0% F T |

¥ Y ¥R Fob %0% F AR |

¥ % qATZAHUE Uug fefay W q00% Afrdd =ROHT BT TEEH |
¥\ TTed quUIidy Uvg R9¥ Higs 0% FTI TEEH |

¥.5 UTeR 899 UUE Frald &H q00% T AZAHH] |

¥ . fE=ars q00% JH TS |

¥ .90 TSI T 900% TF AZHDD |
¥.99 I9NE T TAH q00% TEI gD |

Y. BTES! HebliHae #1Y

Y. HIgehad, T U S| A% I T8 50% FTT TEEH |

Y AT

Y. IET AH $0% T TREH |

%, TART APNTHA H1A

i.‘ir%?ﬂ?rf, HIFHIT UUE IFUEAT AR 3. 0H q00% T JZabH] |

T

%R TREYH HF T.UH THRH 0% FTT TZEH |

9, IR AT

©.q 9 fAatr qar sem q00% T AZGDH] |

9.3 FrATHeT ATEA @y 9% T TZXEH |

FHATB! FIRIAP 6T ¥ TAT FIATEADT AR ¥ AT S TR FHITH T9 FFIIH HeT S¢de% a61d THITH
T G -
(1) T FEATR I¢9T T8 THITH S -
(@) fagd AESAEEH AT ATIATT T AGAR [ ATTHT TEHT AGl, @A, qTAgeare A &
ST TAL, ITATIH, TR ¥ faazor T TRISH TF ATaeghal JqaR (F2d e, TR 41 faaqvor arga T
W (AP FCAAETHT (AT T HHT FAR T T Foaf1ad T |
@) faEd ISP AEAHAT AR AT ATeh [AfST &awr G, ar, e, e ofh e draere qf St
IST ITAMEA T JROT JAT fearahy Fqa=or T |
(M) o I T ATATEReT (e SFAT Sy WY FAT Y& T AT AT TATGA ATATSTATE TR FAET0, A0,
AT, ATAATT TAT AATFA T Gfqaad TaR T T TG &b (g Fagq T WIS |
(9) SATEd aAd I qebre AT &AT araraRoig qeers HeaAeY Al aTaraRurel e ¥ A
AFATH T FUTTETH! ATAFIA T JUAGEH] @IS T AT T |
(3) |THT, AYRIAT T AT STAGLA ATATSTATIT GHeAT AT Feebrdl T4 faaqa arqfer aam faqwor 1+ |
(=) BTESTTER ¥ [T qaaTg Trw SUFRVES, HTH IWRES, TAdciohel ATHI, Faaih STH T yiaty fagerare
AT TAT @AT TR AT (bl [FqR0T T T BT TARH Tefga T |
(B) AT, @I, T (qehre ¥ [afae Asess! 99 JeTeadl, ged dAeadd davard qdr Afe T+ |
() T YeArad Ie¥T HUEAT T FETUF FFAT a1 Gqh SUFHH HHIAT Pl FLATIAT T AFHT AT I |
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() HFIA JUGHT (9) THITSTHST 9T FATEAT T TAAT BT THINTH FFAedd (Hepraae ATA AT Forsrd I
T O AUHT T YT OO J7F a1 |

(3) SUTHT (9) AT IIET ILLAB] FFegH ATAIT AT FATSAT YT T I AL ATAIT AT FSATSTATAb! Fhearears
FATATAT 2T AT |

Q) ST YA IAET T4 I& AT J&H T4 YqTE®: TATIT ATATSTATRT (AT, FoTA T AT T |

() TART et a1 AR gfafyr : To fSTeom FHe TSR AT TPl ATl |@X AT @il T SIamT T
AT ol ICAEA T seaddd erewa g, fewnfes afad, Twe® ey, favav[e amdl Sv=mr & a9 | ar
qRATSTAT Run of River AT SATETRT FATG=d ATATSIAT & | ATATSIATENE ¥ 74T, [q€d ITaT T I IRASHHT Run

of River YohRepl TATTIT FCATIAHT AN ATAAE SifcTeh Ao TAT ARTARIERRT TATT TR 3 |

() FY FTveAw, gfafatr sfrer, IS, FRSUA, Wiafie TEdwr IRpaT T e geariT st difge gt
TF HATIHR : TT THTH |

(¥) Efed ATl STEHT IR &F : AASATEE Iaqiad fawa Afted fa=a gumell arha ware faga afgeRorars
ferhr T FERIAT TRUHT T ATHT d=T AT (AT TR Ewer Jar qurer fawa witgeor a1 o fafuad
AT YT g9 FY U9 GeH (Hpdes Ahd S9Teene faga Hatq g dawamar i faud y@Re ared ahd
qT AAFHT THA IO a9 Aleha; |

(%) 7T STATET AT JAT FIT AT 2 FFIATA Tehel TTHT AT ATRAT IYTAT HA @I T e annfewepr fafig=
FIIAEEHTH FIhH AHAT ATHRAT I TR ATNT SFAATIE TTH FPATH MG FIT TATTLT AT SAATE 5
HFIT AT (0T TR AATABT AT &9 T TR FFIATRT TTHT T & A& [ATH G |

(%) SUET q9T JATH FHE TIAR I AR ART X foreny fraoreer afvar @ el gaared  faga qurer fag
mifarereoreT fasd @ftw for qwnrar T afted AR dea ared fawr faarer T raen faarguer g oad

~ c

FHIB] THE TR ETAATS AT AeTAR B0, |

>

(\9) TS/ F=ATAT GHAT T Wbl ITHNT Feqfey : Wifeear AR AT TATTIA ATATSTATRT IJATEH &THAT ¥ HIEATE Teehl
B T IATEA g1 faa Jurer fasa wifieRorars wftea fasra gmwor @g Avha fast faaeer wfve | s
freior s afrae =RomET SREH T |

(z) FoaT qRTge! S, fRfaw T S © 79 STefasd AR AT Soi@ feett ArHe Maaiidere fafiaed drer
GIATH! JTEiqh FTeTaHl AT qrT |

(]) o1 =Ry it RweRr S < or e enfit SeTa s HeRr et TR 3

F) AATSTATH (SHTe FTUET TAGIA &AT I=oqH (ST BT Fa T ATHT GHT IRg FRENT riaiae 0 T
HATT AUF! [ATIHETFRT T |

g) fafwer fAaior avea=dr SR o fHaerorer et fqaier sea faeasar ¥ @ aa9a qusl e sedere
foremT faguerr |

) fafae fAafor @ TR fHaerorer @it i arEnh aEedr qur e e uRdR e T
TSI TIHT JARTNAT T T (Fafad Sepsti=r T TRAHT Q0 A7aeaehal S ar FISHTSiH farg=
JARTTETH Engineer/Specialist 3RT =r&siier T Aa€dT TRUHT G |

o) Hydromechanical T A0 faea & @nfq ar e Ferene e A T Ster e At afeweT |

¥) Electromechanical ®d #=Wd FERF @M I FEANLT HEAEE @G qIT AATT T q&F T
SUFUEEH STSTH F1A TEEH |

=) fafae, Hydromechanical @91 Electromechanical @¥made #des @=wa Quality Inspection T @THT
TTTHT TFRTATH! TEATEsHT 7 T 997 Third Party Inspection/Consultant s 4T FIET d929 S H+
TAT ATELAF AT R FHA Inspection TEEH B |

(90) AT qAqT fqeprer TAT AASTETH! AATA, [T UF [qhTE HURT AN FFIATT ITAH STAGTTDR @ISt
ST 3

qq) T 93 AfEATET FARAT FLATH FEATAT FEL T T WP 96T, ST . 4T ATTH |

(QR) AVGR FISTYITH FE T FITHT B SN farg AT AT, W QT (qa@xor @ |7 T90H |

(93 IR, FqeTET ¥ F FAA SUNET A Wied Gearepl feafq: e faza wfaereorer amities giqeaas awita
TATAHT AMIF a6 2009/ 95 AT fqgds! AW 5,4%0.39 REmare 9fq ovar WedMr & Iaaed STHT § 4% 4R
frraTe ofq ever Seames iwEen gfdaed IR TET @ | WY AT 2095 /06 H ATE Yiqaad daw fuw
femmg 99,99% frmraTe ufd ever sfawg s wmgfd qq,0% % frvmaTe gfq aver e 3faw

T JIR ARR @I BTEGMATER HFIAT (AT FRT Tatad Hitdeal AR a1 Tarqad ATareTIe & [qgd gcarad
&THAT ¥ HTETE e a1 T ATATSIATS SIeel AT S9TATS A Uil Tee | A9 FER 9§ AGH0rT ot
AT IIATITHT |RT SReehl gaT dqHT ATl [ Scaad T FebHT It (e [aohl T aIRebl & TAT T8
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mailto:cf=j=@)&*.*

T AT AT EATT SSIRAT T TGS T oIl HRTHT B (i FTHT oI fadR qHd TeRad! | FaAfad
HATATSTATRT AR FH=aT GRTdH! @ qa7 SHIST T 999 ¥ Jamad [&aea s REI forad aTfreorET TR
FHITTH a1 T a1 TUTCAT AT ATRT ATRT ATHETAEF ¥ JTITH 477 el § | AT BTl TITeTHT FATad o
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[ REPORT ON EXAMINATION OF PROJECTED FINANCIAL STATEMENTS OF UPPER
LOHORE KHOLA HYDROPOWER COMPANY LIMITED

Report on the Financial Statements

We have reviewed the projected Financial Statementsof M/s Upper lohore Khola Hydrlopovv’er
Company Limited in accordance with the Nepal Standard on Assurance Engagements 3400
applicable to the examination of prospective financial information for the Financlals years 2079-80 to
2083-84.

®)

Opinion

In our Opinion and to the best of our information and according to the explanations given to us,
except for the matter described in the basis for opinion section of our report, the accompanying
projected financial statements present fairly, in all material respects and assumptions taken for
projection, the financial position of the company of mentioned periods and each financial

performance and its cash flow for the year then ended.

Basis for Opinion
Our responsibility under those standards is further described in the "Auditor's Responsibilities for the
Audit of the Financial Statement" section of our report. We are independent of the Company in

accordance with the ethical requirements that are relevant to our audit of the financial statement, and

I we have fulfilled our ethical responsibilities in accordance with these requirements. We believe that
‘e/ the audit evidence we have obtained is sufficient and appropriate evidence to provide a basis for our
opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and presentation of projection including the
assumptions set out in Note A on which it is based. This projection has been prepared for Securities
and Exchange Board of Nepal (SEBON) for the purpose of issuing IPO.

The projection has been prepared using a set of assumptions that include hypothetical assumptions
about future events and management’s actions that are not necessarily expected to occur.

Consequently, readers are cautioned that this projection may not be appropriate for purposes other
than that described above.
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Auditor’s Responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Auditor’s Report
that includes our opinion.

Based on our examination of the evidence supporting the assumptions, nothing has come to our
attention which causes us to believe that these assumptions do not provide a reasonable basis for the
projection, assuming the facts as set out in NOTE A.

Further, in our opinion the projection is properly prepared based on the assumptions and estimates
applicable to the entity.Even if the events anticipated under the hypothetical assumptions described
above occur, actual results are still likely to be different from the projection since other anticipated
events frequently do not occur as expected and the variation may be material.
Empbhasis of Matter: Restriction on Distribution & Use e

We draw attention thatthese Projected financial statements are prepared as per the requirement to
issue equity shares. As a result, our report and the attached projected financials may not be suitable
for another purpose other than for the purpose of complying the norms of issuing shares. Our report is
intended solely for the purpose of issuing shares as mentioned above and should not be used other

than mentioned. Our opinion is not modified in respect of this matter.

For Saket Acharya& Associates

Chartered Accountants

CA Saket Acharya
(Principal)

Dated: 20"January 2023
UDIN:230125('3A01734Ly6IM
Place: Kathmandu, Nepal
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