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REPORT ON EXAMINATION OF PROJECTED FINANCIAL STATEMENTS OF DOLTI
POWER COMPANY LIMITED

Report on the Financial Statements

We have reviewed the provisional and projected financial statements on M/S Dolti Power Company |
Limited in the accordance with the Nepal Standard on Assurance Engagements 3400 applicable to the
examination of prospective financial information for the Financials years 2077-78, 2078-79, 2079-80 to

2081-82. P

- Opinion

In our opinion and to the best of our information and according to the explanations given to us, except
for the matter described in the basis for option section of our report, the accompanying projected financial
statements present fairly, in all material respects and assumptions taken for projection, the financial
position of the company of mentioned periods and each financial performance and its cash flow for the
year then ended.

Basis for opinion

Our responsibility under those standards is further described in the “Auditor’s Responsibilities for the
audit of the Financial Statement” section of our report. We are independent of the company in accordance
with the ethical requirements that are relevant to our audit of the financial statement, and we have
fulfilled our ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate evidence to provide a basis for our opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and presentation of projections including the assumptions
set out in Note A on which it is based. This projection has been prepared using a set of assumptions that
include hypothetical assumptions about future events and management’s actions that are not necessarily
expected to occur. Consequently, readers are cautioned that this projection may not be appropriate for
purposes other than that described above. '

€

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an Auditor’s Report that
includes our opinion.

Based on our examination of the evidence supporting the assumptions, nothing has come to our attention
which causes us to believe that these assumptions do not provide a reasonable basis for the projection,
assuming the facts as set out in NOTE A. :

*

-
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Further, in our opinion the projection is properly prepared based on the assumptions and estimates
applicable to the entity. Even if the events anticipated under the hypothetical assumptions described
above occur, actual results are still likely to be different from the projection since other anticipated
events frequently do not occur as expected and the variation may be material.

Emphasis of Matter: Restriction on Distribution & Use

We draw attention this provisional and projected. financial statements are prepared as per the
requirement to issue equity shares. As a result, our report and the attached projected financials may not
be suitable for another purpose other than for the purpose of complying the norms of issuing shares.
Our report is intended solely for the purpose of issuing shares as mentioned above and should not be
used other than mentioned. Our opinion is not modified in respect of this matter.

For Kandel & Associates

Chartered Accountants

CA Narayan/Kandel

(Proprietor)
Date: 2022/12/25
UDIN: 230106CA01065flocX

Place: Kathmandu, Nepal
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