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I TR T iﬁgsoaﬁ( : )
Sfed aad ¥ W.ar
T AT IeqmeT ¥R.&4 frmare
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STATHTR &7 93¢ce Tt fop. .

ST ST TelTE 30,33 T ufq dhve
STerhT THITS qT 3913 o fiy. qur « .

T Y HIES R ¥ T2T SThT SUSHT
e e a1ef et

ZH'EWW, qean vertical Fransis Turbine, 3 92T
STRITSHTRT feRfem o o1 fg for

RTIOT ATET 23R &.71., ga Tithe

STHAT YT AT %.¢,3%,00,00 000/~ (THufuT YafeehT saTr Hied)
arufera wfawer (FIRR) 9€.29%

srufera saTeETe SeuTe e fafa R06%-0¢-0? (UEATHET)
TSR i BITETE AT A Taior Srafkent sarer @fgd & 2¢,3,93,030/ -

Tere[a 3curae Srgwfa ured fafa R093/23/20

fergger SeareT STgAfa et & fafa R20¢/ 2R/ 2%

STRITSHTERT |TEROT T fkat g s7afr (Project) %.R¢ a9

SIS TeThT3veaT T fthat g4 i (Project) 22.20 I

Net Present Value (NPV) (Project) %.3,%¢,R0R0,3%¢/ -

Internal Rate of Reture (IRR) (Project) 2%.89%

NPV @ IRR TUHT &t 18 ¥arg fafer (Cash Flow Basis) 3TJHR TRUT T IRR TUMT T4 0T STATSHIRT T8 ITEATS

20.40% 3h! @%el Discount "I'F{Qaﬁ DI
fercltar ferserstoTenT aferet

s fewaews

o TR WO/ | e Aer /A Y TR (T adAw g
0 | §3%,454,09% (%,342,954,09%)| (5, 3,954,093 | 9.00 |(%,34%,95%,09%) | (%, 33,95%,09%)
1 [1,4%0,59% 255 | 5% 339, %30 |(4,0%% URFULE) | (9¥4%,905,4%%)| 030 | (333,3R%,0%0) |(939,49¥,033)
R - 9,594 28 | L,59R4FL AR | (LEYRIRRETY) | 057 [ 9,¥5%, ¥ ¥E 3 |(4,589,08994%)
3 - 1,00%,%9%, %44 | 9,00%39%,544 | (¥ SIRMUYRRAUR) [ 0.0 | 9¥50%5,39% |(X,4R0,%%%,433)
¥ - 1935,499,05% | 1435,999,05% | (3,¥%5,¥3,590)| 089 | UR33IW0,0%% |(¥,3UY5R5,6RY)
% - 9,953,052, 9% | 1953053, 9% | (RIMIERAIMN) | O8F | 904295350 |(3E4]5¥%,KY)
% - ALY ERY | LARRAIEERY [ (FYREIY¥RY) | OMU | SUL,05%H¥T | (RRATMELR1Y)
o - 1,3R3,49%,55R | 9,333%9%,55% | S19¥L,¥%0 | 04O | %05 ¥%5,539 (355,045,349
5 - 9,344,390,0%3 | §,34%,390,083 | 933 ¥ILMRY | 0.¥L | UR¥,R0UTY |(4,533,385,599)
R - 9,350,33%,90 | §,350,33%,909 | ITITEUORIU | 0.¥F | URIRRGERE [ (1,39R93%,349)
10 - 1,350,%%5,543 | 1,350,9%5,543 | 3,5%9¥9%,008 | 039 | ¥,5%5,539 | (530,3¥9,%RY)
9 - 9,35%,3R933% | 4,35%, 30U | 4459,955,30% | 033 | ¥R5UESRY | (¥OR5Y,93)
ik - 9953, ¥%9,%%3 | 195R,¥%9,8%3 | LRYIVU4RE | 030 | WESIRIVO | (¥L49R¥Y)
13 - 1,995,393,%9% | 1995,393,%9% | BU¥IUT0RG0 | 09 | 3R9,00%,04% | RU%3094%9
¥ - 9,99%,¥30,50% | 4,9\%,¥30,50% | 55,859,943 | O34 | R%0,93053% | UR9IRROY
ji - 9,99%,%5,503|4,99%,¥45,503 | 4,5%3,¥50498 | 0.3 | RWREYY, %KL | 530,005,000
1% - 999 4YZAR% | LARUYTARS | 19,085,03%¥% | 00 | 395435 | 4,089,342
i - 9,09,4¥0,295 | §,009,4¥0305 | 139394T¥ I3 | 095 | 3§,E5,43 | 1,%634%Y,959
i - 1,0%%,994,43¥ | 4,082, 994,%3¥ | 13309350445 | 098 | 499394590 |9,¥¥0,208,224
i - 1,089,543,25Y | 4,085,54325% | 1%, 3993 4¥R | 094 | 180,459 ¥55 | 504,029
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20 q,0%%,243,053 | 1,054,243,053 | 14,3¥4,055534 | 09¥ | 9¥¥906c50 | q9¥y co¥ 33
q q,05%,00939 | 4,05%,009390 | 5, ¥04,0232¥3 | 093 | 930,%5 ¥9% | 9,595 433,044
R q,0%3,09%,55% | 9,083,09%,55% | 19,¥59990,534 | 099 | 995,004,299 | 1,2%%,4%%,5%
33 9,042,295, 055 | 9,04%,295,08% [15,439,055,5%9| 090 | 908540520 | 3,909,340,44%
¥ 1,049,555,304 [ 1,048,555, 394 | 9%,45%,299906 | 002 | 253G MY | 29294 0%
2y, q,044, 9% ¥, 936 | ,04%,¥%,935 [205%0 039 ¥ ¥ | 0.05 | cERREUIR | R,35%,493, ¥ Y
5 9,043 4 ¥¥,00% [ 4,043 4 ¥4 00¥ | 1 IR¥,35ER95 | 008 | Y5SUER¥ | ,3%393%,308
20 1,049,355 545 | 1,049,35%,5%% | RR,9¥LULIIIY | 009 | ©02¥82q% |3 ¥3¥05933c
25 q,0%5 259,055 q,0%5 259,055 | 33,8 ¥ 430903 | 0.0% | ¥,0%¥4%¥ |3 ¥%5941,53%
22 q,0%% 453,00 [ ,0%% 453 9¥0 [3¥ 5¥9,90%,¥¥3| 0ot | weowy3ee | uuy229909
30 9,0%%,93%,q35 | 9,09%¥93¥ 935 | 4,554,335 459 | 0.04 | ¥IIEI¥I | 3505,3333%¥Y

wﬁvwimﬁwmmmﬁmaﬁzﬁﬁﬁwﬁmmmwﬁwmimwl
(2) whroHteTe TmToTiae SAETSHIETE Scare g faega @ite fafswrerr i qurer faga wiesror fafd 003 /20/30 @1
HORIAT YUHT T | I GG SHITSTH JTer faea afeRturer samies Scared 3% g fafasier et afer srier
STRITSHTETE faea wfth SeaTa T IueTee TIUehT FheaTae Siieh! TRATUTFeRT 311 @iNE aTaa aut T wiq fa.ar.
HUST &, % <o (IR FAT 7} IT 7T) T g ufq .. qe 8.cl¥o (I3 FAT e da) e wfe et g
I ThH SHETIEATS T TEPIATShT ST 3% STIHRERT STAT seh a7 a1 HeTeTs G¥his © | T SATaTieh 3care 3% §1

fafaere us o iRt AfemTent am ufeshT afeTeie an] g Y weke v T 3 (i) ufasTdeRT S ¢ (I11S) vewET
aremeT geaghg fag freT anferent o1gem fagga 31 @fe ot wem Yo 5 |
Frafy (=mie Ieuea 9% g ffw (COD) Frm weat Al @t | gEEr aw (degfe | aut aw (ereg i At
uftget AT ufw AfgaT At srafr wumET g aAk) o W T i afe) | W T ufa afee)
afeer wfewT 2fg 2R o Aferam <%0 ¥|co
23 Y gfear 3fg Ry 3 wfeem clel ¥1%%
W 37 mfeT 3fg 3% oFf feTT <Ro 4ok
30 37 ufear 3fa ve 7 afeaomr RI2S LS
¥ 3f i 3fa <o o mfeTR R1¥? Q3¢
<2 ot wfgar e ©= o afeTEET RIS wluR
w3 I HieaT e <w off afeTae RI%2 wlgg
<t 37 mier sfa &< oFF afeTmamy 2012% Yleg
R 3t ufeefa grprar sEfuaer 20 “I’Y

T TR ITATE 3[& §Iu TfdeRT GerTaT SaTaTieh Scared % g fafa fear g7 oAt fremgam anfifer qeaafs fasis
&) SATITRGR IcaTE Y% gIU THTdehT JerTHT saTaTiich ScaTe Y% g+ fafa « wieamar st 2¢ whemem featr g moat s o
2T TS g Iig fags |
@) SATITRER IeATE Y6 g THTdehT ErTHT SATaTie 3eata 3% g fafa 2¢ wfeamaT st 30 Afemaws feett g muwT ST <
2T I 4o g fagis |
) SATATRER JeaTe §I& g aa
2T AT 4 g fagis |
o) SATITRER IcATE Y% §IU THTqehT JerTT SaTaTieh 3cdTe Y% g fAfd w2 Afemmar adt wx Afedraw fear g muar s/
¥ T HH qed i fagis |
T) AT IeATe Y% G0 TafaeT JomTHT saTaTiich Seate 3% g fafd Wy Afeammar st fear g muaT S 3 o2 71 qod
gig fagrs |
(R) yrfereRoTer Dispatch Instruction STRT TR STfafeh 3t (Excess Energy) @iE TRET @Y T gHAT fa'g?f afig fafss arpiarsr
THT 2.2 STTURT @G qehT wo UfasTashT TedTeret shraTer fafers M T uTferertoTer YehrT T |
(3) e fafers et svroier wTfeeRtvTae faega 3ot fetuent SferunT faega 3T foi WieesT erverehT SaTaTiieh SiehT HTeehaeetTs
ST g WTIeRTuTehT =Ifefd Normal hour T fae]d Wey[e atel 31 Y[eeh WISehT fadid TR ST/ W AT FHFdHTer
TTTHTUTATS YTRIT T, a7 &7 Ty urfaes fafersmr gamrse nfies |
(%) =amaTfer 3eured Y% T U4 fafd STTE SRR fmior qeim qdier Rl SR UAT TSR SATEAT Existing IS
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TUTIATHT YalTe §F He ErHeh! Toe[d 311 319wkl SIg@R Dispatch Instruction STRT T SRS fo Tome | Fwrt
fergger feTT STI GT 2R.2 T 2R, T AITRUERT HomT TTRshvTeT HFI-ieTs YeplT THS |

L G LA CE Y

(2) wTTeTsRtuTeT Uik TiEAT STRISHISTE FegdTde STsiihl TRHTIT TFART Availability Declaration TJERERT $sil @ig T
e | 7 WM ﬂTg”Eﬁ 3Tt Forced Outage T FHRUTS Tt FeehmT a1 Dispatch Instruction T FHRUTS TTeATHT
TG 3 T WTTE STTER MRS SFeTs afayfd fag wie |

(R) weATEe SASITeRT aT Availability Declaration 3T STTEITCHT TUMT g4 HTTEeh 31T HEY S 9T @ 1 T <o (37HT) ufqeravar
HI TG T G HiAT RIS SRS forgd Jere T yTieRTeTS e STl g e | STeRTshT ShTOT AT
Schedule Outage 3T 3TThHIHF HHT TR AT HTg STTETRT THTCIfaenT ST STEeh 37T SHIUTRT THLT U TRETOTRHTERT
Forggd SHTOHTCT STTYf 7T FHRET AT FRAT T G TR T TTIRuTers eafayfd Eoed T YehiT T3 05s |
erfegfet R & —(08x@WWWW@WWMAvaHabHHy Declaration
STTETRT o2 ST - TTET HiEATHT SHroHicT TTsL TRIUEhT 3STT - TIET STt JTfshtureht st o Scheduled outage AT
STTEhRTEH FHT GPIT AT 31 aTfeten TRFeIfaent SRUTCT STRITSHTSTE UCTSH g THahaR! 35TT) x &Y HieATeh! ¥ fhaare
TueT farega 31 @fte & |
TRt femer et ifaqfd wh SFoTeTsR ot afaqfd EhEes I Wi | afaufd e faer wrmer adt o fae e
T a1t kT arfagfd e oo wTfueRreTs fagu & |
T aafaqfet e wfesRtoTer faetent YRRT faT et T aos |

(3) TTERTOTRT SHETHICTTS o SFOTeT TTeRTUTETS Tl fa- SaaeeT STRISHTSTE SaTaTieh Scute Y% g fafaafe ] g7 |

(%) =g afetent uftferfamT aTeeh TIERTUTERT SRV STRISHIETE SATITE: 3eaTe 316 T4 I+ fafaarr smfer 3camed 3%
T TERHAT UTTeRTUTRT ShETIETS T hFufiet fald dheaate Scated g foega wifts fruifia Sfenrdt wmgvesmy q=msmsht @i
TITERUTEATE TR g @TeteR! fmtor, e ue ufteurent s @ra=T TRY ST SeaTen YIE Tu fafd T s
I Y& g Tl o T STRITSHTRT RO T qiteuTeRT Shiel SR SRAT EOfieT HTTIRTUTETS T STgER &St fag
o |
EIHT T &, 0,04 x FHrgdTFE TS(1eh] STETRAT VAT &1 ST SATATHER TG I8 TH0 THd T TR Scame & g4
frfe sfferert fam eTwehr sTafaet 3T x TG 3eaTad g% g fafan vy g7 afe € |

FEHTHT JArITTHT ST ¥ STTETE T HET ITTUEE 2 SHIH &t B |

(9 T FFIIR] TET ILTTUET W ST &0 :

() g uTdr SrAfae SIS fHior T T SRS et Scre W fafs faawr o |

(@) Srarfaegd STRISHTRT AT, JoaTer T SAaeTaT T4 T RIFHT ST STkl STTHR hra-Ieeh! Tae T ar el
FFOfEEAT T T |

() roier fmfor T GeTe T AT T 9T STefagd SATTSHTRRehT Ted, festred, fmir, aeererT qur sewem e |

(%) ST STTSTE%eh! TaT0T, TouTer T SIeTa T, TRISH T 3cutfed faed sath a1 denens uyss fafsh m ar anerar
T GBI STgER fafs® T |

(3) fogd STRISHTERT FHTYT, HouTe T SHaETa-HT TEdT g 37 SHIHes T, TS |

ST fafve wnfgeat & gt faewor e R o

IR AT AT SIS i TR 2008 T HUHT Sifas Fwd Jte ferawor

X fa=ur F qf % Fithaa
q  |smeme freior e

AT At fwfor q00
HETHT T ShETEhT ST Tafet FraaT fmior q00

3. |Tafse frmfor et
&y, fefet qur e 4=ATee NS
farera e weEr wE ]%
2 et fefor ey
gt 3 fmfor 400
TTEEeh qTgehT ATt fafvrer famior et &Y
Feaerar dwent )
TeaaeRT fmtoT Y

o




3. |ETEeT Awfee
Uk UTSehT 3UTTSY qoIT STl aerm SsTem ]0
STeAT SIS T 12T Suetfser Sfervill qur sigm 50
YT 1S SIS 0
e e e
ATSHeh I qAT SAEE TS 900
B isThIM, ST T SFRHRT )
¥ TR T
DTS qUT SR IeAToer T Sfererl 900
T T8I STEH 20

T AT F T AT Hifas e Ty e Q9% TR B |

(9) TS FEATRT H TEIF FFAHT ALHT | TEH FEART A, S T TR TeT ILTIETHT AT TEHT IR TR
e (ferereEn) G T |

(B) IFWHH FIET 9 IJeol@ T T (AW] g g@hH)

(9) EISA HEAT IeUTEA T TE AT Y T AATEE : STATTL |

(R) VW WURT & T ufefer : ekt foeareht A€ M3uTferehT YUt SE IS Ateshl Ut SURT TR Safagd I eare T
SSIHAT ST aity, defers afer, Ieeen ey, faea Tg 3Tfe SEerT ot S | STESHIETE ¥y H.AT. fawd e
fereaTenT ¢w, ¢o Tehaliane emdTeRT Hidshel TIT-oH alg 3 FeT TN TS |

() &Y g, giafafr sfie, IgAT, goTetaue, Tl TEEE TERIAT T N e avteaa difgen @t &w
AT : GT TR |

(¥) @Tfea e SRR a8« Juret fagga Wi faga @fte fafs awerar wE foea fafs afer s o a9
FHTTeT 3ol ST @ISl T U STaTET TR |

(4) T I qAT AT Ty AT : FHEIAIhT ILTIAT Ieeliad HATATSHIRT AT T HeTeeRT STafieh 31 STetfaea
STRITSHTAT T T T TEehT §aT ST TTHIShHT STEER HTCd HUHT SHrqfiet AT Fergle STRTSHHT ST e faream
TS |

(%) TR qAT qATH TE S T et 7w T fafE faawor afvwr - wrer scame o faga e faga snfeori
syuenT T @ite-fafs areiar s1gam Jurer faga wfermens fafs nfes |

(9) IeUTEH/ TSR AT T A B JUAW feafq : awrofane fmioni gue A Sefagd STRSHIRT IeATe et v
T TEehT T 3G g de T JuTet forga ireRturetts fafsh mie & | STRiTSiTehT SamaTfieh Jeure 3% T4 (Required
Commercial Operation Date) fafq R0ve/03/R¢ I%HTWW WW FIfTE 9% I TETHRT aqem aﬂ‘artri‘—sﬁ
ST a1 aTfeteht aftfeerfaeT ae fafauT STrRISHT FRToT Jra=T TUshiel shro-fiel STTATSHThT SaTdTieh S 3% 7T fafa
Commercial Operation Date ?oe%ﬂﬁeﬂ%éﬁgﬁwﬁmﬁwnﬁ%ﬁmﬁgﬁmﬁawwwﬁéﬂﬁﬂwﬁ@m
97 i 068/ 0¢/ 08 T TEIHT AT FI1E o T GO AIET AT SIS (%% W.AT.) FHT T it dehere
i w7 fearsgfaent TepaT STTET TeRTH © |

(5) e wETEeRT S, foRfam T Suetetran: sheh! feeatmsh! wTet MiuTiershT (Fehtier THTSlT aer ure r.fa.a. ) ar faur wug
& AT TETeRT O |

(?) TOT fAuTeRT ST TR e ;SR FATOT STafermT T T fRereEvTeRT ATt Tt uereTdT arfeT aegr
wvg sf-sriafes orfe. @ e w3t st AThd argut fmfor srieRT ST qeT T e © |

(90) SITEFUT qAT T : FFUHIRT TATHHAT VT TTT] AT LT STFAR ¥ ¥ WIS &FaThT FoX WIS STfareld STrRISHTeRT
ST/ STEIT GO TR 8T | STRISHehT farehrer / fmior st |

(99 forTa 93 wRRATRT SrafermT GEATRT TSATEERT ST O T WURT ATET, SHEa™: COVID-19 3T YT q9T aTie Tl St
a1 afetent gidferfaer sTErsHT fMHuffa awmT ara= g7 feams WS STESHT geeer T o S0 ar |

(9R) AIgY ESHETHT qrawe ¥ famen Fe sienfit faae Wt W, @ et faawor - ar T |

(93) s, gfaensf T 370 TR IARTER i @nfea wear feafey « SATEISHTETE 3cqred g fasga Jurer fawga urfesrorer @fe
T STUShT §aT SISTEhT i TS T ET ST 3T STTET Fideaet 7 U STeeT T |

(%) TG TTEHERRT fIaTUT (TES-HEATHT Het AT FICSTTAT G0% AT HT ST TG NI T AT HGERIHT AT TS T
T TG TEHET R T W qaaardt faeor: JuTer fergd HTieetor Tehet HTeshehl S9UT T |

() T TEATIHETRT fTaRuT (FET-FEATRT Ft HIETTAT G0% AT HY HwaT FgI TWTE T AOAed a1 sHaaehy ain &vtsa
HEAT T THE FEAHHET Y 5 W A famwon)
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AT FRTUT T T HET SHeTNER 7 ST T o

%) SRATSTThT TRHT HTRIchT ATHT YHIIGTAT TTi-HT §13eT W istiarice ur.fer. i fafa 0w/ 0%/ o4 o7 amklar 9§ et
HAITE 118 TSR |

@) FRATSTThT TafeT et TATNT SHER HEIHT HalT e e Tafd 004/ 88/ oc T, BIEEIUHTIehel HRIHT AT IHAR
FET AT Heet W AT g ur.for. & fufd 004/ 22/ 0c OT T s HehTiMeReT HIFhT ATHT JehaT HEHT TheaT
wTfafther UTer 2ok ST Terfaeed fafd 2004/ 0% /3 AT SaehT HEBIAT WS el 10107 il TS |

) STEISHIhT TITROT A5 THHTOT shrieht AT Seha areat 3oht 55T fareed ut.far. & fafq Rove/ 03/ 22 AT Skt gEpiaT
g T TS TS ST |

3.9 grafter faemor :

() orfew TEATHT IUHRUT (TATE) TUT ST JUTeT EHT TUTH ¥ JUBRUT AT JRUTCIhT e
el FHEOT SFeideRl GOX AT STefaed TSR Fafor e ST @ | STeer HEo-ishT TTHAT GoiT HEushe! I
I gt greel foeRor 2err s Rl B |

(R0\9R IATHTE HATRIRT AR faciia faavut SEm)

for | e e | wwmm e | mewR | e || et e
(®) |FFOE®
FTT JUHITEE R,29R0% /|  95,93,9409/— 9Y,905/—
TeherT 3TehToT 9%,%001— 94,4\ NI- ¥ 33%0— 3
S HivgT wETAT qUT
iR wvE e §4,59,305/— 8,0 54— 45,90,%%31— STTITSHHT HETAHT
SATSTE
STEEHT |
RERUICE] Y,90,54,5%01-|  R9%,34,5%31— R,2%,3%,489—
HIZIIL
ST (%) §,03,0% 408—| R ¥33¥,R801— 3%,08%,5%.91-
(@) |omieHEs
]z;mwt? e £,34,%9,5%,099/- - %34,29,5%,00%/- | STETSHTE
ST (W) %,3%,29,5%,099/- - &M,R9,5%,099-
ST (F) + (W) %,¥9%,¥53,95%51-| 3,¥3,3¥,3%01-| §,I3 A N¥,R09/—
(@) 2T (9) A Ieefad qEate WS GEATRT AR Geafer 21 ar fersn forgen, fersrn oot W forsre sty fafa e oo
n?iqﬁ .

TSR iR HTETE® FATOT 7T SRISIeRT 1T SIS ST fSTetTehT SF=Tq0T HTeIvT & sy bt Tfeer 5 &rtehl
T STHAT %34 BFET ST 3o INERT JANT T fa T qeT o ¢ ¥ e wafawaret g gersd el fa T JuTet Jwhr
(wf=rafeeg) et fafd Rows/ 22/ Re T frofe amifer wfteer fegest qam amrsT=g GaroT favmT, o qer of-geger favm T gm
a1t ETegiuTer fafaee fomr fafd R0/ o4/ 20 T TRBIAT WUHT B |

() afe aafa Sfoa HeATRT T TR WTHT ITh TRt /I H o ar Hidas WY &y awadt faawor
qiT o fafreesr SuETs qur wifaty S fafres, s 8= fafnds, Fawt S« fafres, iy fawm S« faftres, afea
aforser Sk fafree T wy e fafueesr arvrimamr fafd 2004/ 0% /32 AT WUehT HefafRItoT F0T GBI SRR 3%
Sehgtel Ut ATET Sretaga STRNSHT (¥ A.aT.) fafoer &ft &, 4 g0’ 00,000/~ (ERHT Uie 31 ATfs e dfead
ARG AT W) FHlT T TTRIAT &1 fafq 000/ 23/3% T £.5%,04,00,000/- FHIAT IT WE FHA ,R4,00,00000
(Tt © ol ufem| AU FAT W) FHST AMHT T T 3 eIl T AT RN SAST T I &G T W TR GRET
ST HFIAIRT ATHHT HERT FTCTATHT WehT STRISTTRT ATHT WG THUEhT ST qoT 3t STTHT 8okt §Fq0T STEHTee aHa
HEfofIehtoT Hae Seheeh! ATHHT gfeareeha! foed FTeer T qUh S |

(=n) ferarcoTet adwn dwr wifvoa fafawn sfsa @ear avafaet fraedl 9e0 ¥ awR 7o i W o | @ e
AL TG |

() grataeRt Hearih TR afeent avardt faawor: any g |
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3. AT TS q&T RO
() AT/ JaTehT ITGHT AT TEATHT HIHT ATAT ¥ ATAT ATAATHT YTt FIOT AT FHag RO
(2) SPPUTIohT IeTT YR UTEY STeTfare]d STRISHT THHTOT T HeTe 7T Wbl T shEqiehT WTeft ATSTT Gux HIST STeTfare]d STTSHTeh!
Tmfor Rl T T T STRATSHICTS G ST ST T4 T SRS RO ST feTusht ST glaemee e T &l
| 1Y, ST STt I aTire TderTs o Tt ST 39 WTferT GITiT SFariesh €HT HeITeT SNaTehT 31=T STaffaed
STRISTATEEHT ST T T | T hTiehT ATHT SIS STTASTHTRERT el T, ot ST hroe%ehl STEg T T
ET T T 3G T THRT erITe T T T T 3Ueh AT hT STRTSIHTHT SRTIHT 7 Wi s1fedar it & | el
TATHY Frareeft fofer et @Rt egfer sfacher smed 1 qo fawi e e vt stfedam it |
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. = Chartered Accountants
LIDIN: 220628CA005720X %l

To Securities Board of Nepal
Jwalakhel, Lalitpur

We have examined the accompanying projected balance sheet, statements of income and
expenditures, and cash flow statement of M/s Supermadi Hydropower Lid. as of Ashad end 2075 and
as on cach financial year end up to as of Ashad end, 2083 and for the year then ending respectively
in accordance with Standard on Assurance Engagements (SAE) 3400, Supermadi Hydropower
Limited's management is responsible for the projection, which was prepared for "the purpose of
approval from the SEBON in connection with the issuance of Initial Public Offering”. Qur
responsibility is to express an opinion on the projection based on our examination,

i examination was conducted in accordance with attestation standards established by the Institute
of Chartered Accountants of Nepal and, accordingly, included such procedures, as we considered
necessary 1o evaluate both the assumptions used by management and the preparation and presentation
of the projection. We believe that our examination provides a reasonable basis for our opinion.

In our opinion, the accompanying projection is presented in conformity with guidelines for
presentation of a projection established by the Instituie of Chartered Accouniants of Mepal, and the
underlying assumptions provide a reasonable basis for management’s projection "assuming the
approval of the initial public offering to be used in settling portion of its term loan. However, even if
“the approval for initial public offering” is granted and the business js operated in its capacity, there
will usually be differences between the projected and actual results, because events and Ccircumstances
frequently do not occur as expected, and those differences may be material. We have no responsibility
to update this repont for events and circumstances occurring after the date of this report.

I'he accompanying projection and this report are intended solely for the information and use of M/s
Supermadi Hydropower Lid. and Securities Board of Nepal and is not intended 1o be and should not
be used by anyone other than these specified parties.

For and On Behalf of
I'P Adhikari & Associales
Chanered Accountants

Thakur Prasad Adhikari
Managing Partner
Place: Kathmandu

Dated: Torne LY PPl

@ 2nd Floor, 732060, Tanka Prasad Ghumti Sadsk
Anamnagar, Kathmandu-29, Nepal | G.P.0. 10915

. #977-1-5T06917, STOGB1E | & +977-1-4247917
Email: info@tpadhikari.com | @ www.lpadhikari.com
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