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Praﬂk Khanal & Assocmtes

Report on Projected Financial Statements

We Lave examined the Projected Finapcial Statemants ofﬂanjn n Jalvidhyut Company |Limited #or thioe
fiscal years commencing fcom 2021-22 o fiscal vear 2023-24 in accordence with the Nepal Standard
on Assurance Engag: applicanie ta ihe o inaticn of araspective Hinancial informarian,
M. is responsible for the projection inciuding the ussunptions sel cut in execulive summary
which it is based.

This projection has beea prepared for the purpesc of issuing shares to proneet affzeted locals. As the

projeet is in construction phiuse e projection has been prepared using u st of assureplions that includs

| hypothetical assumptions aboct future events and management’s actions 1hat are nul necessarily

dr expected o oconr, Corseqnently, readers are cautioned thar this Qroicction May nog de appropriate or
purposes ather than that described shove.

~

Based v our examizatien of the evideace supperizg the assumplions. nothing has suize e our siteniion
which canses us ta belicve that these sssumpriens do not provide a reasanahle basis for the praiestion.
Further, in our opirien the prejection s preperly prepured on the hasis of the assumprions and is
preserted in pecordance with Nepal Fiaancia® Repording Standards,

Even if the evenrs anticipared wnder tac axpatactical ssumptions desaribed abave ocenr, actual resuits
ace still likely te be didlerent from the projection since other anticipazed events & cqm,ntl) do net eeeur
as expecied and die variation may be maiorial,

Nute: - This prajection is prepared hy Sanjen Jalavidhyer Company Linsited for the purpese ol issuance
o public share tn Local affected people. As a resolt, this may not be suitahle far any other parpese.
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