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NPV = Net Cash In Flowtl / (1+r)t] + Net Cash In Flowt2 / (14r)t2 + ... Net Cash In Flowtn / (1+r)tn - Net
Cash Out Flowt0 / (1+1)t0
where,
r = Discount rate
t = Number of time periods
2.IRR= Ct-C0
(1+r)t
where,
Ct = Net cash inflow during the period t
CO0= Total initial investment costs
r = Discount rate
t = Number of time periods,
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| CHARTERED ACCOUNTANTS

M/s Mandakini Hydropower Ltd.
Sinamangal, Kathmandu

Projected Financial Statements

Introduction

We have prepared projected financial statements of M/s Mandakini Hydropower Ltd. for
cight years beginning from FY 2078/79 to FY 2089/90 for the purpose of forecasting the
financial results and position of the company at the end of each year.

Onr Responsibility / Scope of Work

Qur responsibility is to estimate the financial performance and position of M/s Mandakini
Hydropower Ltd. The financials forecast and assumptions are on the basis of previous years’
perfarmance, in view of current scenario and as per data provided by the bank. The projected
figures are considered to be valid and realistic based on the assumptions, business strategy and
based on our judgement. However, the future market along with intemnal and external forces
can cause deviation the projected data.

Yours truly,

CA Bisesh Bibu Acharya
Partner

A.B.S. & Associates
Chartered Accountants y
Date: 2078/11/03
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