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S.B.K.C. & ASSOCIATES

Chartered Accountants =

CERTIFICATION OF PROJECTED FINANCIAL STATEMENTS
OF ‘
UPPER HEWA KHOLA HYDROPOWER COMPANY LIMITED

We have examined the Projected Financial Statements of Upper Hewa Khola Hydropower Company
Limited for the Financial year 2078-79 and onwards. We have taken info consideration the
application Standards on Auditing for the examination of the prospective financial information
prepared by the management. The preparation of the projection along with the assumptions taken
is the responsibility of the management.

The projections have been prepared for the purpose of Initial Public Offering (IPO) of Upper Hewa
Khola Hydropower Company Limited. The assumptions used in the projection by the management
include hypothetical assumption about certain future events and management actions not
necessarily expected to occur. The readers are hereby cautioned that the projections may not server
the purpose other than described above.

Having received the assumptions from the management through Management Representation Letter
and on examining the evidence supporting such assumptions nothing has come to our attention that
causes us to believe the assumptions do not provide a reasonable basis for the projection. Further,
the projections have been presented in accordance with applicable accounting standards.

If on the occurrence of the event anticipated on hypothetical assumptions, the actual results may still
differ from the projections due to the unlikelihood of the frequent occurrence of such events and the
variations may be material.

Proprietor

S.B.K.C. & Associates,

Date; 12™ Falgun, 2078

Place: Lalitpur, Nepal

UDIN: 220224CA00822BAMNh

Pulchowk-10, Lalitpur
+9779851015259 ~ kshetrisurendra@gmail.com
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