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Regd. (ICAN) No. 079

PAN: 500182468 Newplaza Road, Putalisl\ladilkI
Kathmandu-29, Ncpa
IDDL] Tel: 01-4417968

=2 252 % £ and Co.
Chartered Accountants

Email:jbrh@info.com.np

Review Report on Projected Financial Statements

of
Swet Ganga Hydropower and Construction Ltd.

We have reviewed the accompanying projected Balance Sheet, Statement of Profit and Loss and
Cash Flow Statement of Swet Ganga Hydropower and Construction Ltd., Kathmandu for the financial
years from 2078/079 to 2107/2108. These projected financial statements are prepared by
management of the company on the basis of underlying assumptions/analysis parameters, set out
in Annex ‘A’.

We conducted our review in accordance with relevant practices. We performed our review to obtain
moderate assurance as to whether the projected financial statements are fairly presented in
material respect on the basis of underlying assumptions there on. Our review is limited primarily to
inquiries of company personnel and use of underlying assumptions on preparation and presentation
of those projected financial statements. We have not performed an audit and, accordingly, we do
not express an audit opinion.

As explained to us, these financial statements are prepared for the purpose of issue of Initial Public
Offer (IPQ) of the company to general Public. Figures presented in the projected financial
statements are purely based on assumptions which may not necessarily occur or which may not
remain valid in future period, hence projected financial statement and actual results may differ.
Assumptions underlying the financial statements arise from judgment and expectation of existing
and future events hence a reviewer is hot expected to be able to provide assurance on assumption.
Accordingly, we do not express assurance on assumption underlying forecasted financial
statements.

Our review does not, in any way, provide assurance for investors to invest on the shares of the
company, hence we do not accept our liahility towards investment decision made by investors.

Based on our review of projected financial statements read together with underlying assumptions,
nothing has come to our attention that causes us to believe that the accompanying prejected
financial statements are not presented fairly, in all material respects in accordance with
assumptions stated in Annex A. };\

Date: 17" May 2022
Place: Kathmandu

Partner
JBRH & Co.,
Chartered Accountants

UDIN: 220517CA001129myX4
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Swet Ganga Hydropower and Construction Ltd.

Lower Likhu Hydropower Project
Information Sheet

General

Company Name
Head Office

Project Name
Project Location

Swet Ganga Hydropower and Construction Ltd.
Sankha Park,Dhumbarahi, Kathmandu

Tallo Likhu JalaVidhyut Aayojana, 28.1 MW
Likhu Khola,Ramechhap District

Authorised Capital
Issued Capital

Capacity 28,100 KW
River Likhu
Board
1. Dr. Manik Lal Shrestha Chairman
2. Dr. Subarna Das Shrestha Executive Director
3. CA Bidhyabaridhi Sigdel Director
4. Kanhaiya Kr. Manandhar Independent Director
5. Shanti Niraula Director
Registration Details
Company Registration Date 3-Oct-16
Company Regd. No. 157101/073/74
Pan Number 301953296

1,600,000,000
1,593,000,000

Project Details

Installed Capacity

Design

Design Discharge

Gross Head

Total Contract Energy

Total Revenue For First Year
Total Project Cost

Connection Agreement Date
PPA Date

Required COD Date (Approved)
Required COD Date (Applied for Extension in NEA)

28,100 KW

Q 41.95%

29.75 m3/s

119.00 meter

170.841 GWh

031,452 Amount in Thousand
6,372,000 Amount in Thousand
12/11/2072 24-Mar-16
9/14/2073

8/15/2078 1-Dec-21

3/1/2079 15-Jun-22

T
GRECTigH

,

Dr. Subarna Das Shres
Executive Director

As per our reyi&l report of even date,
21 ah
2 CLENTN
/ %,J"" :

L/

. %\
‘ yandu L
ey cathmanid /
CA RajuKuma E!t@ sy,
Partner AL

59'4!?7:.7m Acgout
JBRH & Co., SRIERED AC
Chartered Accountants
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