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ICRA ICRA Nepal Limited
NEPAL

Reference Number: ICRAN/078/079/SUR/066
Date: May 18, 2022

Mr. Ramendra Rayamajhi
Chief Executive Officer
NIC Asia Capital Limited
Kathmandu, Nepal

Dear Sir,

Re: ICRA Nepal Surveillance of Fund Management Quality Rating of NIC Asia Capital Limited

As you would be aware, ICRA Nepal is required to review all its ralings, on an annual basis or as and when
the circumstances so warrant.

The Rating Committee of ICRA Nepal has re-affirmed the fund management quality rating of “[ICRANP]
AMC Quality 3 (AMC3)" (pronounced ICRA NP Asset Management Company Quality Three) to NIC
Asia Capital Limited. Entities rated with AMC3 are adjudged to provide adequatc assurance on
management quality. ICRA Nepal's opinion is not a comment on statutory compliance, financial
performance or future performance of schemes managed by the Asset Management Company.

The aforesaid rating will be valid up to one year of this letter date and due for surveillance any time before
May 17, 2023. However, ICRA Nepal reserves the right to suspend, withdraw or revise the above rating
at any time on the basis of new information or unavailability of information or such other circumstances,
which ICRA Nepal believes, may have an impact on the rating assigned to you.

- 4
The rating as aforesaid, however, should not be treated as a recomméndatioh to buy, sell or hold the
instruments issued by you. You are required to forthwith inform us about any default or delay in meeting
obligations towards investors (repayment of dividend or principal amounts) in any scheme floated by you
within 10 days from the date of such default/delay. You are also required to keep us forthwith informed
of any other developments which may have a direct or indirect impact on the investor servicing
capabilities of the fund.

You are required to inform us immediately as and when the borrowing as prescribed by the regulatory
authority (ies), is exceeded. We thank you for your kind cooperation extended during the course of the
rating exercise. Should you require any clarification, please do not hesitate to get in touch with us.

With kind regards,

Yours sincerely,
For ICRA Nepal Limited

O, s, !
\".\ }J): J
/ ‘7., ?
Sailesh Subedi Rajib Maharjan
Assistant Vice President Assistant Vice President
Head-Rating Division rajib@icranapal.com
sailesh@icranepal.com
Regd Ciffice > Tel : =977 1 4 :i—l_/ 0 Wbyt | wwwvicrunepal.com
Sunrise Bizz Park - aoh Floor Tat 977 | A919%20 Bl info@icranepal com
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