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ANl B ARYAL &#550¢ATEs

To the Chief Executive Officer
Himalayan Hydropower Limited
Kathmandu, Nepal

Subject: Certification of Projected Financial Statements

Dear Sir,

You have engaged us to carry out a review of the projected financial statements of Himalayan Hydropower Limited (the Company)
comprising of Balance Sheet, Income Statement, Cash Flow Statement and Schedules for the period ended on Ashadh end 2074 to
Ashadh 2105 as detailed out in 'Assumptions'.

The accompanying projected financial statement, which comprises the balance sheet, income statement, cash flow statement and

annexed schedules are derived from the

a. the audited balance sheet, audited income statement, audited cash flow statement and annexed schedules upto the period ended
Ashadh end 2078.

b. the projected balance sheet, projected income statement, projected cash flow statement and annexed schedules for the period ended
Ashadh end 2077 to Ashadh end 2105.

Management’s Responsibility

Management is responsible for the preparation and fair presentation of financial statements in accordance with the Nepal Accounting
Standards. This responsibility includes designing, implementing and maintaining internal control system relevant to the preparation
and presentation of financial statements that are free from material misstatement, whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.

Objective of engagement

Our engagement was undertaken in accordance with the Nepal Standards on Auditing or relevant practices applicable to agreed-upon
procedures engagements and accordingly included such procedures that we considered necessary in the circumstances and included
the following:

Our engagement was undertaken in accordance with:

- Terms of reference as specified

. Standards on Auditing on related service

. Code of Ethics for Professional Accountants issued by the Institute of Chartered Accountants of Nepal.

Opinion
In our opinion, the projected financial statements of Himalayan Hydropower Limited are prepared, in all material respects, in

accordance with the assumptions and parameters set out on 'Assumptions' and as per applicable Generally Accepted Accounting
Principles.

For B Aryal & Associates

Bhojan Aryal;
Proprietor
Date: 23 January, 2022

Place: Kathmandu

JUDIN : 220124CA00685pMKkg
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