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ASNAF

Independent Auditor’s Report to the CYC Nepal Laghubitta Sanstha Ltd.
on verification of Projected financial statements.

Opinion
We have reviewed the Provisional & Projected Financial Statements of CYC Nepal Laghubitta
Sanstha Ltd.. (hereinafier referred to as “the Company ') which comprise the Projected Balance

Sheet and Projected Profit or Loss, Projected Statement of Cash Flows and Statement of Changes
in Equity for the year then ended. and notes to the financial statements, including a summary of

significant accounting policies (F.Y. 2075/76, 2076/77, 2077/78 Audited, and F.Y. 2078/79 to
2080/81 projected). '

In our opinion, the accompanying projected financial statements present fairly, in all material
respects & assumptions taken for projection, the financial position of the Company of mentioned
periods and its financial performance and its cash flows for the year then ended in accordance with
Nepal Accounting Standards (NAS).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our
responsibility under those standards are further described in the “Auditor’s Responsibilities for the
Audit of the Financial Statement” section of our report. We are independent of the Company in
accordance with the ethical requirements that are relevant to our audit of the financial statement,
and we have fulfilled our ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate evidence to provide

a basis for our opinion. .

Emphasis of Matter- Restriction on distribution & use

We draw attention this Provisional & Projected financial statements are-prepared as per the
requirement to issue equity shares worth 395,335 units of shares to public having face value of Rs.
100 per share and publish in prospectus for issue. As a result, our report and the attached projected
financials may not be suitable for another purpose other than for the purpose of complying the
norms of issuing shares. Our report is intended solely for the purpose of issuing shares as
mentioned above and should not be used other than mentioned. Our opinion is not modified in

fespect of this matter

. Previously on date 2078.04.25, we have issued our opinion on the projection where data tor
2077/78 was provisional. As per SEBON requirement we have incorporated audited data of

2077/78. unaudited data upto 2078 Poush. Qo we have issued a separate opinion for this projection.
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Responsibilities  of Management and Those Charged with . Governance for
the Financial Statements.

Management is responsible for the preparation and fair presentation of the provisional & projected
financial statements in accordance with NAS, and for such basis of projection as management
determines is.necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to error or wrong assumption. In preparing the financial statements,
management is responsible for assessing the acceptable business growth & projection, Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. Those charged with
governance are responsible for overseeing the Company’s financial reporting process, projection
and its assumptions.

Responsibilities of Auditor for the audit of Financials Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements, as a
whole, are free from material misstatement, whether due to error or wrong assumptions, and to

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of

assurance but is not a guarantee that an audit conducted in accordance with NSAs will always
detect a material misstatement when it exists. Misstatements can arise from error or wrong
assumption and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial
statements. 7000

Dhruba Adhikari, FCA

Partner -
Date  2078.10.14

Place : Kathmandu

UDIN Number: 220128CA00452CHUa3
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