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1. NPV = Net Cash In Flowt1 / (1+r)t1 + Net Cash In Flowt2 / (1+r)t2 +
Net Cash Out FlowtO / (1+r)t0

where,

r = Discount rate

t = Number of time periods

2. IRR= X!,

where,

C - GCo

(L+r)!

Ct = Net cash inflow during the period

CO= Total initial investment costs
r = Discount rate

t = Number of time periods
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(CNI) 7 fafq & R09% 3fE z@ &#
Vice President @t sawr & s
TR

European Chamber of Commerce,
Nepal Flour Association %t General
Member 1 %991 209% @ &1 T#
TR

o= fafa=r IdmT qan srararE
FEATqF I AT HATAF T STH
qTerg T8

T 9T IR
(Fawrafean)

43

9% 44,05 ¥

SR

BSE

fara u adefE st faga
8 eI HAHT AT
TEH |

Managing Director- Diamond
Nepal Entreprises Pvt Ltd

90

o T IAF

1%

¥,00529

SR

fara u adefE st faga
8 gHEIfeIa FEAT AT
ickall

fafsr=r =amar saa@EE aTET gEastE
q1ag

19

¥y

9,¥%,R35

SR

fara u adelE st faga
8 FHEIf=IT FEAT AT
ickall

gl IeaAd SFAT ATAg

oaTeleheeh! (e

R @i

STe P @ A

T HAR AHA

qAdT

Yo

R,%5,5%¥R

ra?¥ H AR SHATHIE
g wrfaar fama 9¥
a9 3fg smag W Ao arer
e TAfaEd  SATATSTATR
qh  FHTT,  JwWEd T
FATATH  FTATAT TEH)
fra = eregmar fa @
fraca sremerer F9HT @0
R AE T STAEEd
AANAT (R FMETE)  HT

famqarestes IEW ATy
SureAerRr  wgAr  fafd 009130
BTEIFR FTHT FIATTH TEH)

Al g9d Uve g der wrfa W

AT 9T e Y ATHT FEATTAT RN
THATAT ST T FENTH F=aTeAd Bl TTAT
FI AT TEH

el AT ST G FANTHl ToaATdAH FHI
FIAT FA AT TEH

= fafa=r ST qar SHaTaTaHT HEATIH

Iee  fAATl, QwEs ¥
FAAAD] FATA TEH0
farg 4 auefe  fafg
065059y T AW
HECIRICE I eI pEaE
FHFE FTAT T FTA TART

TR TTAT ATAg TEH

11

TJgR JIH
3fg




HECIRICE I B pa
T T WA fama ame
FIIAT FTHAT T |

=+ qivTer et
#H AT
1. FeT1 4.

33, BISHATUSS

3z

R4,4%,945

BBA
Georgia
College &
state
university,
USA

fora ¥ arefE et
TEgraTeR e 0 F=raeh
FAAT @ A [ A
FRIAT ATAT T |

fafq &9 200t 3f@ =wihe T RG
Crop (Former: Lucky Group) srra
Vice President =7 sawr sTerad R
e AT AT TN

Mizu construction Pvt.Ltd. =t sreer
P FAT fATa R 9 3fg e wrRa e
HFATHF AT TEhll

Modern Infrastructure Pvt.Ltd. =
AT B T favret q AT g EreraT
FRRT e FIATEF AT TEH
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fafq & R00% g a@ T YR g AR
P ETHT FTH ATAE 5N

Lumbini Vidyut Udyog Pvt. Ltd. =7
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Nic Asia Bank Ltd., Mahalaxmi
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Bank, Nepal Life Insurance
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FAAE — qaell a9q QU FEerl dedr qrfa
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FEATAF — WTosie I ST G I |

R | = afrer e, BT F AT A AT T 3R, FoHOSH | @Eme — Mizu construction Pvt.Ltd.

et —Modern Infrastructure Pvt.Ltd

gea=g g==mers — Universal Tradiing center Pvt. Ltd.

ga=1 g==maw— Universal Electrocom Pvt. Ltd.

w=amed — Lumbini Vidyut Udyog Pvt. Ltd.

weamgs — Nic Asia Bank Ltd., Mahalaxmi Vikash Bank, Nepal Infrastructure Bank,
Nepal Life Insurance Company, Asian Life Insurance, Prudential Insurance, Shivam
Cement, Honghsi Cement and Lumbini Vidhut Udyog Pvt.Ltd.

3| o 99 FAR AR, qE@H <, e | Director- Sharda Group which is one of the largest private industrial and trading
conglomerates in Nepal

Director- Premier Wires Pvt. Ltd.

Director- Nutri Foods Pvt. Ltd.

Director- SPG Tradinig Pvt. Ltd.

Director- Pioneer Motocorp Pvt. Ltd.

Director- Construction Solutions Pvt. Ltd.

Gentech Pvt. Ltd.

Director- SPG Automobiles Pvt. Ltd.

== ~CNI National Council

¥ | AT wfe AR Tearo, faReT R qe, 775 | FTHFT FoaTad — AT T

. g g1 —Tricot Industries Pvt. Ltd.

Y| oft g e, FN L F AT TS 7Y, Fraaen | Vice Chairman - Shanker Group of Industries & Trading House having more then 27
Business Units

Vice President - Confederation of Neplease Industry (CNI)

General Member - Noodles Association of Nepal

General Member - European Chamber of Commerce

General Member - Nepal Flour Association

Executive Member - Nepal Government Budget Planning Committee
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
. BALEPHI HYDROPOWER LIMITED

Disclaimer of Opinion

We were engaged to audit the accompanying financial its of Balephi Hydropower Limited (‘the company’)
comprises Balance Sheet as at Asadh 31, 2078 (corresponding to July 15, 2021), Income Statement, Statement of Cash
Flows, Smiement of Changes in Equity for the period then ended and Notes to the Financial Statements.

s So mot express an opinion on the financial statements. Because of the significance of the matter described in the Basis for
Disclaimer of Opinion section of our report, we have not been able to obtain sufficient appropriate audit evidence to provide a
Sasis for an audit opinion on these financial statements.

Basis for Disclaimer of Opinion

The Ssancial state of the company are not complied with Nepal Financial Reporting Standards (NFRS). As a result, we
wizm= mmable to determine whether any adjust ts were nec y in respect of the financial statements. The effect of not
s=sitee presenting and disclosing financial information based on provisions of NFRS is uncertain and could be material and

e

Wespuasibilities of Management and Those Charged with Governance for the Financial Statements
Msmseement of the company, is responsible for the preparation and fair presentation of the financial statements in accordance
i Nepal Accounting. Standards and other accounting principles generally accepted, including the accounting policies as
‘SSepees and Sor such internal control as management determines is necessary to enable preparation of financial statements that
‘e == Soe material misstatements , whether due to fraud or error.
~ Imge=sarime the Financial S ts, manag t is responsible for assessing the Company’s ability to continue as a going
Ssmesm. Ssclosing, as applicable, matters related to going concern and using going concern basis of accounting unless
| mmmme=mens iber intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
M with governance are responsible for overseeing the Company’s financial reporting process.

\ Respoasibilities for the Audit of Financial Statements

Ses is conduct an audit of the company’s financial statements in accordance with Nepal Standard on Auditing.
@f Se maners described in the Basis for Disclaimer of Opinion paragraph, we are not able to obtain sufficient
#uiE evidence to provide a basis for audit opinion on these financial statements.

‘Sdepemdent of the company in accordance with ethical requirement that is relevant to our financial statements, we
‘o ethical responsibility in accordance with these requirements.

Osher Legal & Regulatory Requirements and Significant informations.

- Ses= of owr examination and explanations given to us, we would like to report that:

W= m=we obezined all the information and explanations, which were considered necessary for the purpose for our audit.
‘Csmmens Bas kept proper books of accounts as required by law, except as required by Nepal Financial Reporting
Samcerds :

8= Salsmce Sheet, Income Statement, Statement of Cash Flows, Statement of Changes in Equity dealt are in
‘ss==mmens with the books of account maintained by the Company.

‘Swme sur examination of the books of account of the Company, we have not come across the cases where the Board
& Die=ciors or any member thereof or any representative or any office holder or any employee of the Company has
‘St commary 1o the provisions of law or caused loss or damage to the Company and we have not come across any
SmmSslence i the accounts.

W= Sme= 2ot come across any fraudulence in the accounts.
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