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AUH ISAATs IR0 .41, TaA WIhe TARY ATed AR T [a9d TTTehTuTeh!
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Tt fawiept emETd AaRETH Bl FAeT
FHIAHI FUFLT AT [TATGTH o H TS HF G |
o NN FAIHd ATASAT ae AT TUH Hfed HAihe TP TS HA
TE|
o fHIUZTIHT TAUF & Y fhidg w1 7~ |
o Fedid ¥ fiel AT qiRequr Jar 9w Hed IRerw W& IR =Re weedy afeeror
fardr afveror &va= |

o T fEwill @1 ATSUH FARLATH! FHIAHT [G&aH T FHST Freihiaad &Y
|

ST qeTe fag—Y  Sefaa Amsr (WY RAT) B S wifatue faeruee
HATER W®a g

forem afEomTR T -y Sefaea s

ATASAT T AGAGHT STeatreb] R@fsTawar MIuTieresr a81 7. q ¥ 3 (Fifaed =0
e . 7 faf=gya? mia.g.) a1 THST Nedrd! IHTES ST a7 7. 9
(@i AN i) |

g 7 - forg @ittt T

TSR ot T o1 fow

T Icame AT T fafd: R0%51991Rs T R09¥ 1009 (AfEET FeE)

T SUTRA AATT F@8T W@ Al 2083519915 3@ 2903199139

Sfed §HAT YR.¥ HEE

AT FA AN 5.9R,05,35,%¥%,93% (A&UT & a8 G ATS FS A3eH AME
I BR Teh I g )

AR T ATMEE AR F.33.04 HAS (&R & A39 FAS qr= A€ )
TSR FTERY T Bt g1 srafe: ©.Rq a9

HATATSTATR! FSEHIGUTHT TMHT RRAT g srarr: 9.4 a9

srarstRr NPV, Pay Back Period @@ IRR TUMT 3@ SHIGH TRTST 3, |

Pay Back Period, Internal Rate of Return(IRR) and Net Present Value (NPV) .3 TG
faa=or R0V519] R0R |50 RozoI59 R0OTqIER ROERIER | ROGRAEY | ROT¥IEY ROTYIE% R0TRIES | ROTUIEm
; f‘ TP q ? 3 ¥ Y % \] S R qo0
e (9R,05R.5Y) - - - - - - B - -
FX afegem
SR 903.3% R49.43 30.]% IRYAR | ¥O¥. 0L | HUR.RR | R¥RRY | WY 93| s¥5.\0 299495
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Value

ARG ®IYT
qfeetta ’ ¥\9¥ 93 ¥9¥ 93 YO¥ 93 | YO¥ 93 | ¥O¥. 93| ¥9¥.q | ¥O¥.qR ¥O¥ 93 MR
9
fercirr T NI st | sewas| wveoz | co3qe| wiRve | weuls | YRR | RI0Y|  3e%vs
9 ¥R ¥
AT ACERI N q g ze | VT g | quezon | MNT | qeacon | e | ey | qeedss
Cumulative
Simple
; (RUIY.R | (5,044.% | (F,4¥0.R | (¥Rcg. | (3,¥0.3| (4,953.3
geneflt(Cos (90,2 9% .9Y4) B o) o) 20) o) o) (IRR.9%) | §,44%.0% 339 %%
Discount q.00 0.40
Factor 0.23 0.5% 0.1%, 0.% 0.55 0.%3 0.45 0.4
Present 99%¥0. 9030.3
Value (Q0,R%.9%) | 9,33¥.40 | 9,R%5.35 | 4,R0R.5% ’ < q,09%.33 ' " R%¥.59 ?q0.50 c35.90
Cumulative
Present (R,%%¥9.9 (5,393.3 | (B390.%¥ | (%,0R.% | (¥,R40.3 | (3R30.0 | (RRTU.R | (R,04¥.¥
Value (Q0,R9%.9%) o) 0) o) o) o) o) o) o) (4,39%.30)
faeror R0TgIgR RogRIRO ROR01Rq RORJIRR R0RRIRR R0R3IRY R0R¥IRY RORYIR% ROR&IRY R0RVRZ
a§ 14 R 93 Q¥ AES 9% qe 9z A R0
AT - - - - _ B - - ~ -
i VR
AT ’ R%9.%¥Y | 9,090.3% | 9,09%.99 | q,033.93 %03 | WUR.R5 | V¥R .Y 8¥%.%0 ©¥3.9
Terminal
Value - - - - _ _ - - B _
EAEEIN ¥y
AR
gieette ¥O¥ 93 ¥\¥ 93 YO¥ 93 | YWY 9 | ¥O¥. 93| ¥9¥. 9 | ¥O¥ 93 | ¥YO¥ 93 MOAE
fereirer AT 0% q05.35 ¥ .3 3_Y¥Y 9R.59 qR.00 qR.00 qR.00 qR.00 R.00
¥
D | VAL yyvzey | 143,03 | 94333 | 499,99 | 93994 | 933290 | 13304 | IRIER | 9,33%.3%
Cumulative
Simple
Benefit(Cos ¥, 98539 %,3¥0.3% | BTRR.04 | 3’R.3% 10,8900 | PRI | A3 AWEI0R | 4550 49088.¥
0 o) ¥ ¥ 3 09 o
Discount 0.%%
Factor ’ 0.¥3 0.%0 0.3 0.3% 0.3% 0.3% 0.39 0.3Y%, 0.33
Present
Value 9R¥.5V %%R.99 | %ov.og 4%0.93 19%.9R R4z 3%9.5%5 | 33¥.0% | 30T;.%% R5¥.5%
Cumulative
p Y. 0o\, ¥q. 0.%
Vﬁieem (¥29.%¥\9) | 90,0 weg U | 9,339.29 1,54 ‘; 2 3¥%.9 % z 2R ‘1: 3,34 : -
forarar 0851%% 082100 | 390010 | 340910} | RY0N0F | q00¥
FATATRT
a¥ 9 R EE ¥ R4 &
AT - - - - - -
F afgr
ATHT 93R.5 % \93%.30 U3R.&% ¥Rz.%9 BRY.0Y | YOR.O3
Terminal _ _ _ _
Value - | 9%,¥%.




<

R T %% 43
g ¥9¥ 93 ¥O¥ 93 | ¥y 93 | ¥W¥ 93 | 390.¥Y
A 92.00 | 9300 | 9300| 9300| 93.00 0.5%
T VS qrmzr | qmses | qawer | a0
Cumulative
Simple
Benefit(Cos 95,3930 | R4V | RO L | RIRNL | RRA5R.9 | 35,¥5k.
f) 9 'y = ¥ 9
Discount
Factor 0.3 0.0 095 0.9 0.9% 0.9Y%
Present
Value <803 R¥R.5¥ RR¥ .95 | R0%.R¥ | 9%9.00 ?’?W':
Cumulative
P t Rz, ¥ 9%, C}
e PSR vornan | v | TN vsaare | VTT

Discount Rate %

Pay Back Period

Simple (years) M

Discounted (years) 9.4

Internal Rate o

of Return 13.20%

Net Present

Value %5895 | Millions

smar (Assumptions) :

q) SR TASRTYTHETE ITed YA Sehebl T [qebl ATNT STANT T FETqOT TITHT 3, |

) FF U TG 99 A FEIUT TRITHT B JAT T G FEATR gy g aqar SLM @t
HATIRHAT  JETT TRTHT T |

3) fa=ra ol ¥y faF axTeRe! YA qr3au+ [edraHT @suH § |
¥) TIHT FHOT AT AT The&dT TUHT TRRIAT THINAT FETZUHT G |
Y) TG AT Aeb HISaTd T AT TAT A+ SIAA [RTeTepl ARVTHEST ATATTHT TETIT TETHT G |

%) fae@ faame g4 armrr faed a@fe ot anpiamEr gusr grau qar foeraer giorHess
ATETRHT FETIT TR 3 |

) AAfed @ faed @itg forsT TERTATET TURT TaLTTR! ATERAT TEIT THTH S |
c) FHAN FFH,HUE FTHIE SIcd TAT ATIFL TUMAT JoATAT BT THINTH TRTH G |



Net Present Value (NPV) @97 Internal Rate of Return (IRR) o7 fafa qar afeer :

1. NPV = Net Cash In Flowtl / (1+r)t1 + Net Cash In Flowt2 / (1+r)t2 +... Net Cash InFlowtn
/ (1+1)tn - Net Cash Out Flowt0 / (1+r)t0

where,
r = Discount rate

t = Number of time periods

2. IRR= T,C -GCo

(1+n)
Ct =Net cash inflow during the period
Co=Total initial investment costs
r = Discount rate

t = Number of time periods

FHATB! TTATTHN THT ¥ AT IJool@ T ATAR T FHAH Ie¥T 380 THISH §Ia;
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@) Hydromechanical @97 Electromechanical @&Td =i Quality Inspection @I STRT
Contract Document a1 T Third Party Inspection/Consultant fHaeh T Fiel 2T
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FHAT @A g AHDH BRI AASHATR] (AT JAT T HEAT fedr &
QR BATA AR w0 Fva e qagaras 49 RCOD w1 s
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SAFgd  FHT  Sfed  YUEUEE  Civil Construction & Associated Hydro
Mechanical Works @I @I SSNR Projects Pvt.Ltd. and South Asian Infrastructure
Pvt. Ltd. & T Design, Supply, Erection and Commissioning of Electro-
Mechanical Works &0 @R Voith Hydro Pvt. Ltd. aTe ATqfd 9TH F |

T.3.9. qEiael foqawr .
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ferazr N T R T qigel st
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RIS 10,330,933 %4 | TSI oref =Tel

* 200 TE AATAH] ATFATT HTAR
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TR, ATEN ST QAT 0
(%) EE/ QAR JlgH AN G AT AT a7 T Aol TRaier ARty =ifes

THIAG 0TI
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G |
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T |
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Vikash Todi & Associates

Chartered Accountant

Independent Practitioner's Review Report

The Board of Directors
Green Ventures Ltd
Putalisadak, Kathmandu

We have reviewed the accom panying projected financial statementsof Green Ventures Ltd,
for the financial years beginning from 2078-79 to 2103-04. which com prise Projected Balance Sheets,
Projected Income Statements for the years then ended and Assumptions ou Projected financial
Statements for the purpose of issuing 62,50,000/- ordinary shares to the general public including
company employees and Project aflected peoples. These projected (inancial statcments have been
revised because of change in estimated Required Commercial Operation date of the project.
These Projected financial statements are the responsibility of the Company’s management. Our
responsibility is to issue a report on these financial statements based on our review.

We have performed the review to obtain moderate assurance as to whether the projected financial
statements are free from the material misstatements. A review is limited primarily to inquiries of
Company’s personnel and analytical procedures applied to financial data and thus provided less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

We have reviewed the underlying assumptions for financial projection used for preparation of the
projected financial statements. However, there will usually be differences between the forecasted and
actual results, because eventsand circumstances freq uently donot occurasexpected and those differences
may be material. We have no responsibility to update this report for the events and  circumstances
occurring after the date ofthis report.

Based on our review nothing has come to our attention that causes us to believe that the
accompanying projected financial statements read with assumptions on projected financial statements
do not give a true and fair view in accordance with Nepal Accounting Standard so far as applicable or
relevant practices.

CA Vikash Todi
Vikash Todi & Assgciates
Charlered Accountants

Date:-06.06.2021
Place:-Kathmandu
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